
Directeur(s) :
Baillie, Jean-Pascal; Mongrain, Daniel

Titre de la publication :
Dossier littérature et musique

Type de publication :
Postures

Volume de la publication :
03

Date de parution :
2000

Résumé :
Recueil d'articles portant sur le thème de l'écriture et de l'imaginaire littéraires dans leurs
relations à la musique, du point de vue de la sensibilité qu'elle éveille chez l'auditeur ou
dans la perspective de la composition formelle.

Pour citer ce document, utiliser l'information suivante :

Baillie, Jean-Pascal et Daniel Mongrain (dir.). 2000. Dossier Littérature et Musique.
Postures. En ligne sur le site de l’Observatoire de l’imaginaire contemporain.
<http://oic.uqam.ca/fr/publications/dossier-litterature-et-musique>. Consulté le 3 octobre
2013. Publication originale : (2000. Montréal : Figura, Centre de recherche sur le texte et
l'imaginaire. coll. Postures, vol. 03).

L’Observatoire de l’imaginaire contemporain (OIC) est conçu comme un environnement de recherches et de
connaissances (ERC). Ce grand projet de Figura, Centre de recherche sur le texte et l'imaginaire, offre des résultats
de recherche et des strates d’analyse afin de déterminer les formes contemporaines du savoir. Pour communiquer
avec l’équipe de l’OIC notamment au sujet des droits d’utilisation de cet article : oic@labo-nt2.org

Powered by TCPDF (www.tcpdf.org)





6RPPDLUH��
'RVVLHU�/LWWpUDWXUH�HW�PXVLTXH�
/H�ULVTXH�GH���pPRWLRQ�

-HDQ�)LVHWWH������� ������������������������������������������� ������

/H�VLJQH�PXVLFDO�FKH��5RXVVHDX�HI�O
DUO�GH�OD� SDOOORPLPH�FKH��� 'LGHU2,�
1RYD�'R\RQ��������������������������� ������������������������������������������������������

/D�GRXEOH�DSSDUHQFH�GH�OD�PXVLTOOH�GDQV�/D�6RQDWH�j�.UHXW]HU�GH�7ROVWRw�
6WpSKDQLH� %HOOHPDUH�3DJH������������������������������������������������������������������

/
2SpUD�GH� 3DULV�� OD�PXVLTXH�HW�V2OOIDOOO{PH�
1DQF\�&ROOL�Q�������������������������������������������������������������������������������� ����

/
pFRXOH�GH� ODO�OXVLTXH��OH������� GX�/RXS�GHV�VWHSSHV�G
+HUPDUP�+HVVH��
'DQLHO�0RQJUDL Q�� �������������� ��������������������������������������������������������

&ODXGH�*DWOO
UHDX ��PXVLFLHQ�PDOJUp�OXL�
9pURQLTXH� %XJHDXG���������������������������������������������������������������������������

/�wZHUSUpUDULROO�GX� VLJQH�PXVLFDO�GDQ V�/
RUDQJH�PpFDQLTXH�
'DYLG�/DFKDQFH������� �� ��� ���������������������������� �� �������������������������

0XVLTXH�� pPR WLRQ��PHUYHLOOH��/
pFROH�GX� YL QXRVH�GH�*HUW�-RQNH�
3DWULFN�/DURQG����������������� ����� ��������� �����������������������������������������������������

$OLpQDWLRQ� HW� OLEpUDULROO �OD� PXVLTXH� GDQV� /D� MHXQH� ILOOH� HO� OD�P2UO� G�
$ULHO�
'RUIPDQ�

0LFKHO�1DUHDX ���� ���� ������� ������������������� ������������������ ��������������������������

$XWUH�pWXGH�
�/HV� ,I,28�
HPHQ�6� ,O&OOLR IO DOLODLUH�HO� F2OOOUH F �OOUXUHO� j� ,UDO
H UV� OD� FKDQVRQ�

TXpEpFRLVH�
0LFKqOH�/H�5LVEp ������� �������������������������� ������������������������ �����������
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/H� ULVTXH�GH� O
pPRWLRQ��

(W� OHV�GpSD UWV�j�SHLQH�SRXU�GH�ORLQWDLQHV�FRQWUpHV�
6RXULUHV�GDQV�O 
LQFRQQX�

2X� ODUPHV� O
'86� VL�FKHUFKpHV�
ZUPHV�j�ERLUH�OLTXHXU�HOOLYPOOIH�GX� FRHXU�

4XL� HQ� GHGDQV�
-XVTX
DX� OURS�O
OHL�� GH�FH� FRHXU�TXL�V
pFURXOH�

$GRUDEOH�PLQH�

(O�FHV�IX�UHXUV�

6DL QU�'HQ\V�*DUQH��O8��©0XVLTXHª�

&
HVW� SRXU�PRL� XQ� SODLVLU� G 
pFULUH� FHV�TXHOTXHV� PRWV� HQ�
WrWH� GH� FH� UHFXH LO� G 
D UWL F OHV� SRUWDQW� VXU� OH� WKqPH� GH� O
 pF ULWXUH�
HW� GH� O
LPDJLQDLUH� OLWWp UDLUHV� GDQV� OHXUV� UH ODWL RQV� j� OD� PXVLTXH��
TX 
H OOH� VRLW� VDLVLH�GX�SRLQW�GH� YXH�GH� OD�VHQVLEL OLWp�TX 
HOOH�pYHLOO H�
FKH]�O
DXGLWHX U�RX��GH�IDoRQ�SOXV� ULJRXUHXVH��GDQV� OD� SHUVSHFWL YH�
GH� OD� FRPSRV LWLR Q� IR UPHOO H� TXL� HQ� FRQVWLWXH�� SRXU� DLQV L� GLUH��
O
 DXWUH�RULJ LQH��

,O� \�D� XQ� SHX� SOXV�GH� WUR LV�DQV�� VXLWH� j�GHV� WUDYDX[�� DVVH]�
H[ LJHDQWV�� FRQVDFUpV� j� OD� VpPpLR WLTX H� GH� & KDU OHV� 6�� 3H LUFH�
GDQV� VHV� UDSSRUWV� DX[� TXHV WLRQQHPHQW V� VpPLRWLTXHV� WRXW� j� IDLW�
FRQWHPSRUDLQV�SRUWDQW�VXU�OHV�GL YHUV�V\VWqPHV�GH�UHSUpVHQWDWLRQV�
GDQV� OD� FX OWXUH�� QR WDPPHQW� OD� OLWWp UD WXUH�� MH�GpJDJHD LV� XQH�
QRXYHO OH�RULHQWDWL RQ�j�PHV�WUDYDX[�� OD�QR WLRQ�FHQWUD OH�GH�VpPLRVH��
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FRXSOpH�j�FHWWH� UHSUpVHQWDWLRQ� TXH�GRQQDLW� OD� VpPLRWLTXH�G
XQH�
LQVWDELOLWp� IRQGDPHQWDOH� GDQV� OHV� DYDQFpHV� GH� OD� VLJQLILFDWLRQ��
PH� FRQGXLVDLW� j� LPDJLQHU� OH� WH[WH� OLWWpUDLUH� QRQ� SOXV� FRPPH�
XQ� HQVHPEOH� RUGRQQp� GH� FRQVWLWXDQWV� SRVVpGDQW� j� O
LQWpULHXU�
GH� OXL�PrPH� VD� SURSUH� LQWHQWLRQDOLWp�� PDLV� SOXW{W� FRPPH� OLHX�
G\QDPLTXH� GH� FRXUDQWV� RX� GH� WUDFpV� TX
�LOV� VRLHQW� YLVXHOV� RX�
VRQRUHV��IRQFLqUHPHQW�LQDFKHYpV�HW�GRQF�FRQVWDPPHQW�j�O
DIIXW�GH�
QRXYHDX[�REMHWV�j�FUpHU�RX�j� IDLUH� UHVVXUJLU�GH�O
LPDJLQDLUH��

-H� FRPSULV �� FRPPH� GDQV� XQH� pYLGHQFH� TXL� QRXV� HVW�
VRXGDLQHPHQW�GRQQpH��TXH�FH�TXL� VXUJLVVDLW�GH�PRQ� LPDJLQDWLRQ�
F
pWDLW� O
DSSDUHQFH�G
XQ� IORW� PXVLFDO� TXL� YHQDLW� GRQQHU� IRUPH� j�
FHOOH�FRQFHSWLRQ�GH� O
pFULWXUH� OLWWpUDLUH�� /H� WKqPH�GH� UHFKHUFKH�
G
XQH� SRpWLTXH� FRPSDUpH� PXVLTXH� � OLWWpUDWXUH� V
LPSRVD�
LPPpGLDWHPHQW�� '
DXWDQW� SOXV� TXH� OD� PXVLTXH� D� WRXMRXUV�
RFFXSp� XQH� JUDQGH� SODFH� GDQV� PD� YLH�� GHSXLV� PD� SUHPLqUH�
IRUPDWLRQ� PXVLFDOH�MXVTX
DX[�KDELWXGHV�G
pFRXWH�TXL� IRQW� SDUWLH�
LQWpJUDQWH�GH�PD�YLH��

-
DL� GRQF� ODQFp� FHOOH� UHFKHUFKH� DOODQW� MXVTX
j�SURSRVHU��
DSUqV� XQ� SUHPLHU� VpPLQDLUH� DX� QLYHDX� GHV� pWXGHV� VXSpULHXUHV��
GRQF� WUqV� KkWLYHPHQW�� XQ� FRXUV�GH� SUHPLHU�F\FOH� VXU�FH� WKqPH��
/D� UpSRQVH� HQWKRXVLDVWH� GHV� pWXGLDQWV� �GRQW� WpPRLJQH� FHOOH�
SXEOLFDWLRQ�� GpSDVVD� PHV� DWWHQWHV�� YHQDQW� DWWHVWHU�� FRPPH� GH�
O
LQWpULHXU�� GX� SDUWDJH� GH� FHW� LPDJLQDLUH� WKpRULTXH� HW� GH� OD�
SUpVHQFH�GH�FHOOH�VHQVLELOLWp�PXVLFDOH�GDQV� OD� UHSUpVHQWDWLRQ�TXH�
MH�PH� IDLVDLV�GH� O
°XYUH�OLWWpUDLUH��

/D� GLYHUVLWp�GHV� WKqPHV� DERUGpV� LFL� DXWDQW�TXH�FHOOH�GHV�
°XYUHV� OLOOpUDLUHV� WRXFKpHV� YLHQQHQW� WpPRLJQHU�DXVVL� � HW�F
HVW�
XQH� OHoRQ� TXH�MH� WLUH� � GH� OD� JUDQGH� FDSDFLWp� GHV� pWXGLDQWV� j�
UHQRXYHOHU�GH�IDoRQ� LPSRUWDQWH�OH�FRUSXV�GHV�RXYUDJHV�j�O
 pWXGH��
GX� PRPHQW� R�� XQ� GpSODFHPHQW�� PrPH� OpJHU��HVW� RSpUp�GDQV� OHV�
GLVSRVLWLRQV�GH� OHFWXUH��

&DU�UHFRQQDvWUH�OD�PXVLFDOLWp�G
XQ�WH[WH��F
HVW��SDU�UDSSRUW�
DX[� KDELWXGHV� DFTXLVHV�� RSpUHU�XQ� GpSODFHPHQW�� UHQRQFHU�j� GHV�
FHUWLWXGHV�� OD� PXVLTXH� IDLVDQW� DSSHO� j� O
pPRWLRQ�� OD� UpYHLOOH� HW�
DXVVL� OD� UpYqOH�FKH]�O
DXGLWHXU��GH� IDoRQ� VLPLODLUH��HOOH�SHXW� �FDU�
ULHQ�Q
HVW�MDPDLV�DFTXLV�DX�GpSDUW��VL�FH�Q
HVW�GHV�OLHX[�FRPPXQV��
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FRQWUL EXHU�j�UHQRXYHOHU� O
�LPDJ LQDLUH�GX� OHFWHXU�� SUpFLVpPHQW� HQ�
PpQDJHDQW� XQH�SODFH�j�O
pPRWLRQ��

/HV� WH[ WHV� TXL� VXLYHQW��V
 LQWpUHVVDQW� j�%XUJHVV��'LGHURW��
'RUIPDQ��*DXYUHDX�� +HVVH�� -RQNH�� /HURX[� HW� 7ROVWRw�RXYUHQW�
OHV� WUDFHV� GH� QRXYHOOHV� OHFWXUHV�� -H� IpOLFLWH� OHV�FR OODER UDWHXUV�j�
TXL� MH�FqGH� OD�SDUROH�� KHXUHX[�VL�M�
D L�SX� RXYULU�TXHOTXH�QRXYHDX�
WHUULWR LUH� SRXU� OD� OHFWXUH� HW� O
 pF ULWXUH�� O
�pFRXWH� HW� OH� SODLVLU�� HQ�
VRPPH�SRXU�OH�UL VTXH�GH�OD�UHQFRQWUH�GH� O
pPRL��

-HDQ�)LVHWWH�
/H����MDQYLHU������





/H� VLJQH�PXVLFDO� FKH]��
5RXVVHDX� HW�O
DUW�GH� OD��
SDQWRPLPH�FKH]�'LGHURW��

SDU�1RYD�'R\RQ�

$X�;9,,,H�VLqFOH��HQWUH�OHV�DQQpHV������HW�������XQ�GpEDW�
GLYLVD� OD� UR\DXWp�HW� OHV� DPDWHXUV�GH�PXVLTXH�HQ�GHX[� FODQV�� >��
DXUDLW�SX�V
DJLU�G
XQ�GpEDW�VLPSOHPHQW�FXOWXUHO�RX�SKLORVRSKLTXH�
SXLVTX
RQ�VH�GLVSXWDLW�j�SURSRV�GHV�PpULWHV�UHVSHFWLIV�GHV�RSpUDV�
IUDQoDLV� HW� LWDOLHQ �� LO� VHPEOH� WRXWHIRLV� TXH� FHOD� DLW� WRXUQp� HQ�
GpEDW� QDWLRQDO�� YRLUH� SROLWLTXH�� 1RXV� IDLVRQV� LFL� UpIpUHQFH� j� OD�
FpOqEUH�4XHUHOOH� GHV� %RXIIRQV�� VXVFLWpH� DSSDUHPPHQW� SDU� OHV�
UHSUpVHQWDWLRQV�UpSpWpHV�j� O
2SpUD�GH�3DULV�G
XQ�RSpUD�ERXIIH�� OD�
6HUYD� 3DGURQD��GX� FRPSRVLWHXU� LWDOLHQ� 3HUJROqVH� �������������
>�� HQ� DGYLHQW� TXH� ©>�����@� GHX[� SDUWLV� VH� IRUPHQW� VRXV� OHV� ORJHV�
GHV� VRXYHUDLQV�� GRQW�RQ� D� DSSULV� OHV� JR�WV� RSSRVpV�� OH� �FRLQ�GX�
URL���QDWLRQDOLVWH��HW�OH��FRLQ�GH�OD�UHLQH��� IDYRUDEOH�DX[�,WDOL HQVª�
�%RFFDGRUR�� ������ S�� ������ '
XQ� F{Wp� GRQF�� OH� FRPSRVLWHXU�
IUDQoDLV� -HDQ�3KLOLSSH� 5DPHDX� ������������ HW� XQH� SOpWKRUH�GH�
OLWWpUDWHXUV�� GH� O
DXWUH�� OHV� SKLORVRSKHV� HW� OHV� (QF\FORSpGLVWHV�
DYHF�'LGHURW�FRPPH�ILJXUH�GH�SURXH��

3RXUWDQW�� G
DXFXQV� SUpWHQGHQW� DXMRXUG
KXL� TXH� FHWWH�
TXHUHOOH� DXUDLW� HQ� IDLW� VHUYL� j� GpWRXUQHU� XQ� DXWUH� GpEDW�� FHOXL�
HQWUH� MDQVpQLVWHV� HW�MpVXLWHV�� ©(Q� MDQYLHU� ���� �� >����@� XQH�
IUDFWXUH� SURIRQGH� RSSRVDQW� OHV� MDQVpQLVWHV� DX[� MpVXLWHV� VHFRXH�
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O
DEVROXWLVPH� PRQDUFKLTXH�� ,O� Q 
HVW� SDV� pWRQQDQW�TX
RQ� HQ�
DLW� SURILWp� SRXU�GpWRXUQHU� OD� GLVFXVVLRQ� VXU� O
2SpUD�� V\PEROH�
SDU� H[FHOOHQFH� GX� ULWXHO� UR\DO�ª� �%RFFDGRUR�� ������ S�� �����
(Q� ILOLJUDQH� GH� WRXW� FHOD�� QRXV� SRXUULRQV� YRLU� OD� 4XHUHOOH� GHV�
%RXIIRQV� � HQ� UDLVRQ� GH� O
LQWpUrW�PDUTXp� TX
HOOH� D� WRXW� j�
FRXS� VXVFLWp� GDQV� OD� VRFLpWp� SDULVLHQQH� � FRPPH�XQ� VLJQH�
GH� O
pPHUJHQFH� G 
�XQH� RSLQLRQ� SXEOLTXH� FRQWU{OpH� SDU� OHV�
SKLORVRSKHV�� (Q�HIIHW��SXLVTXH�OH�SRXYRLU�VRXYHUDLQ�FRQQDvW�XQH�
GpVDFUDOLVDWLRQ�HQ�FHWWH�VHFRQGH�PRLWLp�GX� VLqFOH�GHV� /XPLqUHV��
OD� UHFKHUFKH� G 
�XQ� QRXYHDX� VDFUp� pPHUJH�� XQH� JUDQGH� SDUWLH�
GX� SRXYRLU�GX� VRXYHUDLQ� UHYLHQW� DORUV� DX[� SKLORVRSKHV� �YRLU�
6WURHY�� ������� &HV�GHUQLHUV�DSSUHQGURQW�UDSLGHPHQW�j�PDvWULVHU�
O
RSLQLRQ�SXEOLTXH��DUPH�UHGRXWDEOH��SRXU�FRQWUHU�OD�VWDELOLWp�GH�
O
RUGUH� VRFLDO� � EDVp� MXVTX
DORUV� VXU� OH� SRXYRLU�PRQDUFKLTXH�
� HW� UpX VVLURQW� DLQVL� j� RULHQWHU� OHV� GpEDWV� VHORQ� OH� UpVXOWDW�
TX
LOV� VRXKDLWDLHQW� REWHQLU�� 7HO� DXUDLW� GRQF� pWp� OH� FDV� GH� OD�
4XHUHOOH�GHV�%RXIIRQV��

/
pOpPHQW� LQVWLJDWHXU� GX� GpEDW� Q
HVW� SDV� XQH� SURSULpWp�
LQWULQVqTXH� GX� QRXYHDX� JHQUH�� 6L� WHO� DYDLW� pWp� OH�&�6�� OHV�
%RXIIRQV�Q
DXUDLHQW�SDV�PDQTXp�GH�GpFOHQFKHU�OD�4XHUHOOH�
ORUV�GHV�GHX[� WRXUQpHV�SUpFpGHQWHV�� 2U�HQ������HW�HQ������
OD� IUDvFKHXU� QRXYHOOH�GHV� ,Q OHQQH]]L�SDVVH� LQDSHUoXH�� VDQV�
LQVSLUHU�DX[�SKLORVRSKHV�GHV�YHOOpLWpV�GH�UpIRUPHU�OH�WKpkWUH�
O\ULTXH�� (Q� ����� OD� VLWXDWLRQ�D�FKDQJp�� /H� UpSHUWRLUH�
HVW� OH� PrPH�� OHV� H[SORLWV� GH� OD� WURXSH� � DVVH]� PpGLRFUHV��
VHPEOH�W�L�� � QH� GRLYHQW� SDV� OHXU� VXFFqV� DX[� FKDUPHV� GH�
VHV� PHPEUHV�PDLV� DX[� LQWULJXHV� HW� j� O
pORTXHQFH� GH� OHXUV�
DYRFDWV�� /H� WRXW� GDQV� XQ� FRQFRXUV�GH� FLUFRQVWDQFHV� GRQW�
OHV�FRQGLWLRQV� VRQW� UpXQLHV� SRXU� OD� SUHPLqUH� IRLV� HQ�FH�
PRPHQW� SUpFLV� GH� O
KLVWRLUH� ��pOHYpV� DX�UDQJ� G
HPEOqPHV�
GH� OD� FUpD�WLRQ� HQWKRXVLDVWH�� GX� JpQLH� HO� GH� OD�PpORGLH��
OHV� ,WDOL�HQV� ILQLVVHQW� SDU� VH� FRQIRUPHU� DX[� FOLFKpV� G
XQ�
FRQIOLW� TXL� LQWpUHVVH� WRXW� DXWDQW� O 
�KLVWRLUH�GHV� LGpHV� TXH�
FHOOH� GHV� GRFWULQHV� SROLWLTXHV� HW� GHV� DUWV�� �%RFFDGRUR��
������S�� �����

&HWWH�4XHUHOOH�SHUPHW�GH�FRQVWDWHU�XQ�FKDQJHPHQW�GDQV�
O
RUGUH� VRFLDO�� JUkFH� DX� FRQWUH�SRXYRLU� GHV� SKLORVRSKHV� VH�
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FUpH� XQ� HVSDFH� LQIRUPDWLI�HQJOREDQW�� /D�FULWLTXH� HW� O
pFKDQJH�
G
LGpHV� GDQV� OHV� OLHX[� SXEOLFV� WHOV� OH� FDIp�� OH� VDORQ�� OH� WKpkWUH�
RX� O
DXEHUJH� WpPRLJQHQW� G
XQH� PXWDWLRQ� GH� O
HVSDFH� SULYp� HQ�
HVSDFH�SXEOLF��

/
KLVWRLUH�GX�1HYHX�GH�5DPHDX��pFULWH�SDU�'LGHURW�HQWUH�
����� HW� ������ VH� GpURXOH�MXVWHPHQW� GDQV� XQ� GH� FHV� QRXYHDX[�
OLHX[� GH�SUpGLOHFWLRQ�� VRLW�XQ� FDIp�R�� GLDORJXHQW�XQ� SKLORVRSKH�
QRPPp�©/XLª��TXL�LQFDUQH�OD�YRL[�GH�OD�5DLVRQ��HW�OH�QHYHX�GpFKX�
GX�FpOqEUH�5DPHDX��QRPPp�©0RLª��TXL��DJLVVDQW�HQ�FRQWUH�YRL[��
UHSUpVHQWH� SOXW{W� FHOOH� GH� OD� OXFLGLWp�� &H� UpFLW� FULVWDOOLVH� ELHQ��
HQ� UHSUHQDQW� GH� IDoRQ� VDWLULTXH� OD� TXHUHOOH� VXU� OD� PXVLTXH�� OHV�
FRQWUDGLFWLRQV� VRFLDOHV� VXUJLVVDQW�GH� OD� UpFHQWH� WUDQVIRUPDWLRQ�
GH� O
RUGUH�VRFLDO�� 3DUFH�TXH� OH� SHUVRQQDJH�GX� 1HYHX� D� DGRSWp�
MXVTX
DORUV� GH�PXOWLSOHV� SRVLWLRQV� VRFLDOHV� �VHORQ� VHV� DYHQWXUHV�
TX
LO� UDFRQWH� DX� 3KLORVRSKH� GH� IDoRQ� WUqV� LPDJpH� SDU� OH� ELDLV�
GH� GLYHUVHV� SDQWRPLPHV�� HQ� FRQWUHIDLVDQW� OD� YLH� GH� FHX[� TXL�
O
RQW� HQWRXUp�� LO� SHXW� rWUH� FRQVLGpUp� FRPPH� OH� FDWDO\VHXU� GHV�
GLVVRQDQFHV�G
XQH�KDUPRQLH�VRFLDOH�HQ�GpURXWH��

1RXV�FKHUFKHURQV�GRQF� j�GpPRQWUHU�� HQ� QRXV� DSSX\DQW�
VXU� OD� FRQFHSWLRQ� GH� OD� PXVLTXH� pODERUpH� SDU� 5RXVVHDX�� SOXV�
SUpFLVpPHQW� VXU� FH�TXL� GRQQH� OLHX� DX� VLJQH� PXVLFDO �� TXH� OHV�
QRPEUHXVHV�SDQWRPLPHV�GX�1HYHX��QRWDPPHQW�SDUFH�TX
HOOHV�VH�
WURXYHQW�j�IDLUH�XQH�LPLWDWLRQ�GH�OD�PXVLTXH�LPLWDWLYH��FRQIqUHQW��
SDU� OH� WUXFKHPHQW� GH� OHX U� IRQFWLRQ� GH� VLJQH�� XQ� VHFRQG� QLYHDX�
GH�VHQV�DX� UpFLW��

5DPHDX�HW�VRQ�QHYHX�

6
LO�HVW�TXHVWLRQ�GH�5DPHDX� GDQV�/H�1HYHX�GH�'LGHURW��
F
HVW� SDUFH� TXH� OH� SHUVRQQDJH� GX� 1HYHX�� GDQV� OH� UpFLW�� VH�
SRVLWLRQQH� FRQWUH� VRQ� RQFOH� 5DPHDX�� ELHQ� TX
LO� HQYLH� VD�
SRSXODULWp�� (Q�HIIHW��-HDQ�3KLOLSSH�5DPHDX��©FRPSRVLWHXU�GH�OD�
FKDPEUH�GX� URLª� D\DQW�FRQWULEXp�j�IL[HU� OD�VFLHQFH�GH�O
KDUPRQLH�
�7UDLWp�GH� �KDUPRQLH �� �������IXW� G
XQ� DSSRUW� LPSRUWDQW�TXDQW�j�
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OD�FRPSUpKHQVLRQ� TX
RQ�VH� IDL VDLW�GH� OD� PXVLTXH�j� VRQ�pSRTXH��
/H� 3KLORVRSKH�� HQ� SDUODQW� GH� PDQLqUH� TXHOTXH� SHX�F\QLTXH�GH�
5DPHDX� GDQV� /H�1HYHX��HPEUDVVH�G 
�XQ� FRXS� WRXW� OH� GpEDW� VXU�
OD� PXVLTXH� TXL� SUpRFFXSH� SKLORVRSKHV� HW� PXVLFLHQV� GXUDQW� OD�
VHFRQGH�SDUWLH�GX�;9PH�VLqFOH��

>����@�FH�PXVLFLHQ�FpOqEUH�TXL� QRXV�D�GpOL YUpV�GX�SODLQ�FKDQW�
GH� /XOOL� TXH� QRXV�SVDPROGLRQV�GHSXLV�SOXV� GH� FHQW� DQV��
TXL� D� WDQW� pFULW� GH� YLVLRQV� LQLQWHOOL JLEOHV� HW� GHV� YpULWpV�
DSRFDO\SWLTXHV� VXU� OD� WKpRULH� GH� OD� PXVLTXH�� R�� QL� OXL� QL�
SHUVRQQH� Q
HQWHQGLW� M DPDLV�ULHQ�� HW� GH�TXL� QRXV� DYRQV�XQ�
FHUWDLQ�QRPEUH�G
RSpUDV�R��LO� \�D�GH�O
 KDUPRQLH��GHV�ERXWV�
GH� FKDQWV�� GHV� LGpHV�GpFRXVXHV�� GX� IUDFDV�� GHV� YROV�� GHV�
WULRPSKHV�� GHV� ODQFHV�� GHV� J ORLUHV �� GHV� PXUPXUHV�� GHV�
YLFWRLUHV� j�SHUWH� G
KDOHLQH�� GHV�DLUV� GH� GDQVH� TXL�GXUHURQW�
pWHUQHOOHPHQW��HW�TXL��DSUqV�DYRLU�HQWHUUp� OH�)ORUHQWLQ�� VHUD�
HQWHUUp� SDU� OHV� YLUWXRVHV� LWDOLHQV�� FH� TX
LO� SUHVVHQWDL W� HW�
OH� UHQGDLW� VRPEUH�� WULVWH�� KDUJQHX[� >��� ����� �'LGHURW�� ������
S����� OD��

1RWRQV� DXVVL� TXH�5RXVVHDX�� WHQDQW�GH� OD�PpORGLH�� V
RSSRVD LW� j�
OD� SRVLWLRQ� IRUPDOLVWH� GH� 5DPHDX� TXL� VXERUGRQQDLW� OD� PpORGLH�
j� O
�KDUPRQLH�� 3RXU�ELHQ� VDLVLU� OH� SRLQW� GH� YXH� GH� 5RXVVHDX�� LO�
IDXGUD� UHJDUGHU� GH� SOXV� SUqV� VD� FRQFHSWLRQ� GX� VLJQH� PXVLFD O��
$XSDUDYDQW��LO�QRXV�IDXW�FHSHQGDQW�DERUGHU�VRQ�LGpH�VXU�O
RULJLQH�
GHV�ODQJXHV�SRXU�QRXV�SHUPHWWUH�G
pWDEOLU�OH�OLHQ�HQWUH�OD�PXVLTXH�
HW�OHV�SDVVLRQV��

/HV�SDVVLRQV�FKH]�5RXVVHDX�

'DQV� VRQ� (VVDL� VXU� O
RULJLQH� HW� OHV�IRQGHPHQWV� GH�
O
LQpJDOLWp� SDUPL� OHV� KRPPHV� � ������� 5RXVVHDX� VRXWLHQW� TXH�
O
 KRPPH�� GDQV� VRQ� pWDW� GH� QDWXUH��F
HVW�j�GLUH� DYDQW� TX 
�LO� QH�
UHVVHQWH�OD�QpFHVVLWp�GH�VH�UHJURXSHU�HQ�FRPPXQDXWp��YLW�GDQV�OD�
SXUH�VHQVDWLRQ��OD�UDLVRQ�QH�VHUDLW�GRQF�SDV�QDWXUHOOH�j�O
KRPPH���
$LQVL��WDQW�TXH�OHV�EHVRLQV�QDWXUHOV�GH�O
�KRPPH�VRQW�FRPEOpV�GqV�
OHXU�DSSDULWLRQ��FHOXL�FL� Q
D�SDV� j�SUpYRLU�� j�UpIOpFKLU�� LO� Q
 D�SDV�



�� ���

QRQ�SOXV�j�GpYHORSSHU�OH�ODQJDJH�� &
HVW�GRQF�VHXOHPHQO�HQ�FUpDQW�
GHV� OLHQV�VRF LDX[�TXH�O
KRPPH�D�SX�FRQVWLWXHU�FRQMRLQWHPHQW�OH�
ODQJDJH�HW� OD� SHQVpH�� ©/H� ODQJDJH�HVW�FH� OLHQ� VRFLDO�TXL� SHUPHW�
G
DEROLU� OD� GLVWDQFH� SV\FKRORJLTXH� HQWUH� OHV� KRPPHV�� O�����@� OL�
Q
\� D� SDV� GH� SHQVpH� VDQV� ODQJDJH�� PDLV� LO� Q
\� D� SDV� QRQ� SOXV�
GH� ODQJDJH�VDQV�XQ� OLHQ� VRFLDO�SUpDODEOH�TXL� SHUPHWWH�GH� IRQGHU�
XQH� VRUWH�GH� SDFWH� OLQJXLVWLTXH�JUkFH� DXTXHO� OHV�PHPEUHV�GH� OD�
FRPPXQDXWp�SHQVHQW�V
 DFFRUGHU�VXU�OH�VHQV�GHV�VLJQHV�LQVWLWXpV�ª�
�=HUQL �� ������S�� ���� 6HORQ�5RXVVHDX��OH�EHVRLQ� LVROH�O
KRPPH�HW�
OH�FRQILQH�GDQV�O
H[SpULHQFH�GH�O
LFL�HW�GX�PDLQWHQDQW�� &H�VRQW�OHV�
SDVVLRQV��FRPPH�LO� O
 H[SOLFLWHUD�GDQV�VRQ�(VVDL�VXU�O�
RULJLQH�GHV�
ODQJXHV� �GH� SXEOLFDWLRQ� SRVWKXPH�HQ� �������TXL� UpXQLVVHQW� OHV�
KRPPHV�� ©7RXWHV� OHV� SDVVLRQV� UDSSURFKHQW� OHV� KRPPHV�TXH� OD�
QpFHVVLWp�GH�FKHUFKHU�j�YLYUH�IRUFH�j�VH�IXLU��ª� �������S������ 0DLV�
HQ�DIILUPDQW� TXH� ��OHV� DIIHFWLRQV� VRFLDOHV� QH� VH� GpYHORSSHQW�HQ�
QRXV�TX 
DYHF� QRV� OXPLqUHVª��5RXVVHDX�� ������ S�� �����5RXVVHDX�
VRXV�HQWHQG� TXH� F
HVW� VXU� OD� EDVH� GH� OD� UDL VRQ� TXH� OHV� OLHQV�
SDVVLRQQHOV�VH� IRUPHQW��

/
RULJLQH�GHV�ODQJXHV�HW�GH�OD�SDVVLRQ�PXVLFDOH�

5RXVVHDX� FRQVLGqUH� TXH� FH� VRQW� GHV� pOpPHQWV� QDWXUHOV�
�WHOV�TXH�GHV�VpFKHUHVVHV��GHV�LQRQGDWLRQV��OH�IURLG ��OHV�VD LVRQV��TXL�
DXUDLHQW�FRQWULEXp�j�UDVVHPEOHU�OHV�KRPPHV�DXWRXU�GX� IHX��GDQV�
OHV� SD\V�QRUGLTXHV��RX� DXWRXU�GHV� SXLWV� �GDQV� OHV�SD\V�FKDXGV���
$LQVL��F
HVW�HQ� IUpTXHQWDQW�� j�FHV� SRLQWV� GH�UDVVHPEOHPHQW��GHV�
rWUHV� VHPEODEOHV�j� OXL� PDLV�GLVWLQFWV�GH� OXL�� TXH� O
�KRPPH�DXUDLW�
YRXOX�FRQQDvWUH�O
KRPPH�HW�pFKDQJHU�DYHF�OXL�� 3RXU�FH�IDLUH�� LO� D�
G�� HPSOR\HU�XQ� ODQJDJH�HW��FRQVpTXHPPHQW��GHV�VLJQHV�� $LQVL��
��OD� SDUROH��pWDQW� OD� SUHPLqUH�LQVWLWXWLRQ�VRFLDOH��QH� GRLW�VD� IRUPH�
TX
j�GHV� FDXVHV� QDWXUHOOHVª� �5RXVVHDX�� ������� S�� ����� 'H� FHV�
UHQFRQWUHV��XQH� IRL V� OHV� EHVRLQV�FRPEOpV�� OHV� SDVV LRQV�RQW� HQILQ�
SX� VXUJLU��FRQGXLVDQW�O
�KRPPH�VXU�OD�YRLH�G 
 XQH�FRPPXQLFDWLRQ�
RUDOH�� ©O��� ��@� OHV� EHVRLQV� GLFWqUHQW� OHV� SUHPLHUV� JHVWHV� O�����@� OHV�



SDVVLRQV�DUUDFKqUHQW� OHV�SUHPLqUHV�YRL[�� >���� @�9RLOj�SRXUTXRL� OHV�
SUHPLqUHV� ODQJXHV�IXUHQW�FKDQWDQWHV�HW�SDVVLRQQpHV�DYDQW�G
rWUH�
VLPSOHV�HW�PpWKRGLTXHV�ª��5RXVVHDX�� ������S������

&
HVW�GRQF�GLUH�TXH�FKDQW�HW�SDVVLRQ�QH�VHPEODLHQW�IRUPHU�
TX 
�XQH� VHXOH�HW�PrPH� FRQVWLWXDQWH�GH� OD� SDUROH� j� O
RULJLQH� GHV�
ODQJXHV�� 2Q� SHXW� UHFRQQDvWUH� GDQV� FH� SKpQRPqQH� O
RULJLQH�
GH� OD� PXVLTXH�� (Q� HIIHW�� OHV� SDVVLRQV� VH� VHUD LHQW� WUDQVPLVHV�
SDU� OD� PpORGLH� SUpVHQWH� G 
DERUG� GDQV� OD� SDUROH�� XQH� SDUROH�
FKDQWDQWH��

>�����OOHV�SDVVLRQV�SDUOqUHQW�DYDQW�OD�UDLVRQ�� ,O�HQ� IXW�GH�PrPH�
GH� OD� PXVLTXH�� LO� Q
\� HXW� SRLQW� G 
DERUG� G
DXWUH� PXVLTXH�
TXH� OD� PpORGLH�� QL� G
DXWUH�PpORG LH� TXH� OH� VRQ�YDULp� GH�
OD� SDUROH �� OHV� DFFHQWV� IRUPDLHQW� OH� FKDQW�� OHV� TXDQWLWpV�
IRUPDLHQW� OD�PHVXUH�� HW� -
RQ� SDUODLW� DXWDQW�SDU� OHV� VRQV�HW�
SDU� OH� U\WKPH�TXH�SDU� OHV� DUWLFXODWLRQV�HW� OHV�YRL[�� 'LUH�HO�
FKDQWHU� pWDLHQW� DXWUHIRLV� OD�PrPH�FKRVH� >���@�� �5RXVVHDX��
�������S�� �����

6XU� OHV�DFFHQWV�HW�OHV�ODQJXHV�PXVLFDOHV�

��� IDXW�QRWHU�TXH��SRXU�5RXVVHDX��OHV�DFFHQWV�G
XQH�ODQJXH�
FRQVWLWXHQW�XQ�pOpPHQW�PDMHXU�GDQV�OD�WUDQVPLVVLRQ�GHV�SDVVLRQV��
&
HVW� QRWDPPHQW� VXU� FHWWH� GLIIpUHQFH� HQWUH� OHV� DFFHQWV� GH� OD�
ODQJXH� LWDOLHQQH�� TX
L O� FRQVLGqUH� YDULpV�� HO� FHX[� GH� OD� ODQJXH�
IUDQoDLVH�� TX
LO� WURXYH� PRQRWRQHV�� TXH� VH� IRQGH� OH� GpEDW� TXL�
D� FRXUV� GDQV� OD�4XHUHOOH� GHV� %RXIIRQV� VXU� OD� VXSpULRULWp� GH� OD�
PXVLTXH� LWDOLHQQH�SDU�UDSSRUW�j�OD�PXVLTXH� IUDQoDLVH�� 5RXVVHDX�
FRQVLGqUH� TXH� OD� ODQJXH� LWDOLHQQH�� SXLVTX
HOOH� DGPHW� XQH� SOXV�
JUDQGH� YDULDWLRQ� GHV� DFFHQWV� TXH� OD� ODQJXH� IUDQoDLVH�� HVW� SOXV�
IDFLOHPHQW�©PXVLFDEOHª��

7RXWH�ODQJXH�R�� O
RQ� SHXW�PHWWUH�SOXVLHXUV�DLUV�GH�PXVLTXH�
VXU�OHV�PrPHV�SDUROHV�Q
D�SRLQW�G
DFFHQW�PXVLFDO�GpWHUPLQp��
6L� O
DFFHQW� pWDLW� GpUFQQLQp�� -
DLU� OH� VHUDLW� DXVVL�� 'qV�TXH� OH�
FKDQW� HVW� DUELWUDLUH�� O
DFFHQW� HVW� FRPSWp� SRXU� ULHQ�� >�����@� /D�
ODQJXH� LWDOLHQQH�� QRQ� SOXV�TXH� OD� ODQJXH� IUDQoDLVH�� Q
HVW�
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SRLQW�SDU�HOOH�PrPH�XQH�ODQJXH�PXVLFDOH��/D�GLIIpUHQFH�HVW�
VHXOHPHQW�TXH� �XQH�VH� SUrWH�j�OD�PXVLTXH��HW�TXH� O
DXWUH�QH�
V
\�SUrWH�SDV���5RXVVHDX�� ����O��S���������

&H�GLVFRXUV�� QRXV� OH� YHUURQV�� VH� UHWURXYH� WRXW� j� IDLW� GDQV� OD�
VDWLUH�GH�'LGHURW��

/D�SUpIpUHQFH�SRXU�O
RSpUD� LWDOLHQ�

/HV� SDUWLVDQV�GH� OD� QRXYHOOH�PXVLTXH��FHX[�GX� FODQ�GHV�
SKLORVRSKHV�HW�GHV�(QF\FORSpGLVWHV��VRXWLHQQHQW�TXH�OHV�DFFHQWV�
PRELOHV� GH� OD� ODQJXH� LWDOLHQQH� UHQGHQW� PLHX[� OD� PpORGLH�� HW�
WUDGXLVHQW�GRQF�PLHX[� OHV� SDVVLRQV�TXH�OHV�DFFHQWV�GH� OD� ODQJXH�
IUDQoDLVH�� GH� Oj�� LOV� FRQoRLYHQW� OD� VXSpULRULWp�GH� O
RSpUD� LWDOLHQ��
7HOOH�VHUD�DXVVL� OD�SRVLWLRQ��FKH]�'LGHURW��GX�1HYHX�TXL�H[SOLTXH�
DX� 3KLORVRSKH� TXH� O
HQJRXHPHQW� SRXU� O
RSpUD� LWDOLHQ� UpVXOWH�
QDWXUHOOHPHQW� GH� OD� IRUPH� GH� OD� ODQJXH� LWDOLHQQH� SDUYHQDQW�
j� UHQGUH� OHV� DFFHQWV� GH� OD� SDVVLRQ�� '
DLOOHXUV�� OH� 1HYHX� HVW�
SHUVXDGp�TXH� OHV� 3DULVLHQV �� D\DQW� JR�Wp� WRXWH� OD� ULFKHVVH� GH� OD�
PXVLTXH� LWDOLHQQH��QH�SRXUURQW� SOXV� O
RFFXOWHU�QL� PrPH�DLPHU�j�
QRXYHDX� OD�PXVLTXH�IUDQoDLVH��

2Q�QRXV�DFFRXWXPHUD�j�O
LPLWDWLRQ�GHV�DFFHQWV�GH�OD�SDVVLRQ�
RX�GHV�SKpQRPqQHV�GH�OD�QDWXUH��FDU�YRLOj�WRXWH�O 
pWHQGXH�GH�
O
REMHW�GH�OD�PXVLTXH��HW�QRXV�FRQVHUYHURQV�QRWUH�JR�W�SRXU�
OHV�YROV�� OHV� ODQFHV�� OHV�JORLUHV��OHV�WULRPSKHV�� OHV�YLFWRLUHV"�
>������,/HV� ERQQHV� JH QVO� RQW� LPDJLQp� TX
LOV� SOHXUHUDLHQW�
RX� TX
LOV� ULUDLHQW� j�GHV� VFqQHV� GH� FRPpGLH� RX� GH� WUDJpGLH�
PXVLTXpH�� TX 
RQ� SRUWHUDLW� j� OHXUV� RUHLOOHV� OHV� DFFHQWV� GH�
OD� IXUHXU��GH� OD� KDLQH��GH� OD� MDORXVLH�� OHV� YUDLHV� SODLQWHV�
GH� -
DPRXU�� OHV�LURQLHV�� OHV� SODLVDQWHULHV� GX� WKpkWUH� LWDOLHQ�
RX� IUDQoDLV�� HW� TX
LOV� UHVWHUDLHQW� DGPLUDWHXUV� GH� 5DJRQGH�
RX� GH� 3ODWpH �� -H� W
HQ� UpSRQGV�� WDUDUH�� SRQSRQ�� TX
LOV�
pSURXYHUDLHQW� VD�QV� FHVVH� DYHF� TXHOOH� IDFLOL�Wp�� TXHOOH�
IOH[LELOLWp �� TXHOOH� PROOHVVH�� -
KDUPRQLH�� OD� SURVRGLH�� OHV�
HOOLSVHV�� OHV� LQYHUVLRQV� GH� OD� ODQJXH� LWDOLHQQH� VH� SUrWDLHQW�
j� O
DUW�� DX� PRXYHPHQW�� j� M
H[SUHVVLRQ�� DX[� WRXUV� GX� FKDQW�
HW� j�OD� YDOHXU� PHVXUpH� GHV�VRQV�� HW�TX
LOV� FRQWLQXHUDLHQW�



G
LJQRUHU�FRPELHQ�OD�OHXU�HVW�URLGH��VRXUGH��ORXUGH��SHVDQWH��
SpGDQWHVTXH�HW�PRQRWRQH�� �'LGHURW�� �������S�� ����

(W� VL� WHO� HV W� OH� FDV�� F
HVW� VDQV� GRXWH� SDUFH� TXH� OD� PXVLTXH�
LWDOLHQQH� D� UpXVVL� j� WRXFKHU� OHV� 3DULVLHQV�� 3RXU�FRPSUHQGUH�
FHOD��YR\RQV�FRPPHQW��VHORQ�5RXVVHDX�� OD�PXVLTXH�SHXW�WRXFKHU�
O
KRPPH��

/H� VLJQH�PXVLFDO�FKH]�5RXVVHDX�

©/HV�VRQV�GDQV� OD�PpORGLH�Q
 DJLVVHQW�SDV�VHXOHPHQW�VXU�
QRXV�FRPPH�VRQV��PDLV�FRPPH�VLJQH�GH�QRV�DIIHFWLRQV�� GH�QRV�
VHQWLPHQWV�� F
HVW�DLQVL� TX 
�LOV� H[FLWHQW�HQ� QRXV� OHV� PRXYHPHQWV�
TX
LOV� H[SULPHQW �� HW� GRQW� QRXV� \� UHFRQQDL VVRQV� O
LPDJH�ª�
�5RXVVHDX��������S�� ,,,�� $LQVL��OD�PXVLTXH�DJ LUDLW�VXU�O
KRPPH�
HQ� pYHLOODQW� VHV� SDVVLRQV�� HW� H OO H� GHYLHQW� VLJQH� SRXU� O
KRPPH�
ORUVTXH� FHOXL�FL� \� UHFRQQDvW� VHV� SDVVLRQV�� (Q� IDLW �� F
HVW� OH�
VRXYHQLU�GHV�SDVVLRQV�TXL�FRORUH�pPRWLYHPHQW�OD�PXVLTXH�HW�YLFH�
YHUVD�� /
�KRPPH�UHFRQQDvW�GRQF��GDQV�FHV�PRX�YHPHQWV�H[SUL�PpV�
SDU� OHV�VRQV�� O
LPDJH�GH�VHV�VHQWLPHQWV�� 1RXV� SRXUULRQV�PrPH�
DIIL UPHU�TXH�OD�PXVLTXH�SURYRTXH�FKH]�O
�KRPPH�GHV�VHQWLPHQWV�
HW�� FH� IDLVDQW�� GHYLHQW� O
LPDJH� GH� FH�TX 
HOOH� SURYRTXH�� G 
R��
O
LGpH�GH�VLJQH�PXVLFDO��

3RXU� ELHQ� FRPSUHQGUH� OD� FDSDFLWp� UHSUpVHQWDWLYH� GH� OD�
PXVLTXH�HW��SOXV�SUpFLVpPHQW��FHOOH�GH�OD�PpORGLH�FKH]�5RXVVHDX��
LO� QRXV� IDXW� FRPSUHQGUH� VD� SRVLWLRQ� VXU� O
DUW�FRPPH� LPLWDWLRQ�
GH�OD�QDWXUH��

1DWXUH�HW�LPLWDWLRQ�

6HORQ� 5RXVVHDX�� OD� PXVLTXH� GRLW� LPLWHU� OD� QDWXUH� SRXU�
VXVFLWHU�HQ���
 KRPPH�TXHOTXH�SDVVLRQ��SRXU�pYHL OOHU�HQ�OXL� O
�LPDJH��
OH� VLJQH� GH�VHV� SDVVLRQV�� 5RXVVHDX� UHSUHQG� SDU� Oj� OH�GpEDW� VXU�
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OD� PpORGLH�HW� O
KDUPRQLH� �OHL� TXH�GpYHORSSp�SDU�5DPHDX���FHWWH�
GHUQLqUH�Q
pWDQW�SDV�QDWXUHOOH�j�O
RUHLOOH�GH�O
�KRPPH�HW�QH�IDLVDQW�
UpVRQQHU�HQ� OXL�DXFXQH�SDVVLRQ��&H�VRQW��UDSSHORQV�OH��OHV�VRQV�GH�
OD�PpORGLH�HW�QRQ�GH�O
KDUPRQLH�TXL��FKH]�5RXVVHDX��FRQVWLWXHQW�
OH�VLJQH�GHV�DIIHFWLRQV�GH�O
�KRPPH��

1RQ� VHXOHPHQW� FHOXL� TXL� Q
DXUD� MDPDLV� HQWHQGX� QL� EDVVH��
QL� KDUPRQLH�� QH�WURXYHUD� GH� OXL�Pr�PH� QL� FHOWH� KDUPRQLH��
QL� FHWWH� EDVVH�� PDLV� PrPH�� HOOHV� OXL� GpSODLURQW� V L� RQ� OHV�
OXL� IDLW� HQWHQGUH�� HO� LO� DLPHUD� EHDXFRXS� PLHX[� OH� VLPSOH�
XQLVVRQ�O�������'H�TXRL� -
KDUPRQLH�HVW�HOOH�V LJQH��HW�TX
\�D�W�LO�
GH� FRPPXQ� HQWUH� GHV� DFFRUGV� HW� QRV� SDVVLRQV"� >�����-� /D�
PpORG�LH�� HQ� LPLWDQW� OHV� LQIOH[LRQV�GH� OD� YRL[�� H[SULPH� OHV�
SODLQWHV�� OHV�FUL V�GH� GRXOHXU� RX� GH� MRLH�� OHV�PHQDFHV�� OHV�
JpPLVVHPHQWV�� WRXV� OHV�VLJQHV�YRFDX[�GHV�SDVV LRQV�VRQW�GH�
VRQ� UHVVRUO�� �5RXVVHDX�� ������S�������

0DLV� HQFRUH�� SRXU�TXH� OD� PXVLTXH� HQWUH� HQ� ©UpVRQDQFHª� DYHF�
O
DXGLWHXU�� SRXU�TX
HOOH� pYHLOOH� HQ� OXL� TXHOTXH� LPDJH�� TXHOTXH�
VRXYHQLU�� LO� IDXW� TXH� O
LPLWDWLRQ� IDVVH� SOXV� TXH� UHSURGXLUH�
ILGqOHPHQW� OD� QDWXUH��HOOH�GRLW�UpXVVLU�j�WUDQVPHWWUH� OHV�SDVVLRQV��

>�����@� LO� IDXW� WRXMRXUV��GDQV� WRXOH� LPLWDWLRQ��TX 
�XQH�HVSqFH�GH�
GLVFRXUV� VXSSOpH� j� OD� YRL[� GH� OD� QDWXUH�� /H�PXVLFLHQ� TXL�
YHXW�UHQGUH�GX� EUXLW�SDU�GX� EUXLW�VH�WURPSH�>�����@� $SSUHQH]�
OXL� TX 
�LO� GRLW� UHQGUH� GX� EUXLW� SDU� GX� FKDQW� �����FDU� LO� QH�
VXIILW�SDV�TX
LO�LPLO�H�� LO� IDXW�TX
LO�WRXFKH�HW�TX
LO�SODLVH� >�����@��
�5RXVVHDX�� ������S�� �����

(W� F
HVW�JUkFH� j� FH� GLVFRXUV� TXL� VXSSOpH�j� OD� YRL[� GH� OD�
QDWXUH��TXH�SHXW�FLUFXOHU�GDQV�OHV�LPLWDWLRQV�GX�1HYHX�XQ� VHFRQG�
QLYHDX� GH� VHQV�� (Q� HIIHW�� OH� SHUVRQQDJH� GX� 1HYHX��� GDQV� VHV�
PXOWLSOHV�SDQWRPLPHV��VH� SRVLWLRQQH�HQ�PXVLFLHQ�TXL� FRQWUHIDLW�
OD� PXVLTXH� LPLWDWLYH� HW�� SDU� Oj�� RIIUH� XQ� VHFRQG�GHJUp�GDQV� VHV�
LPLWDWLRQV�� /H� 1HYHX� UpXVVLW�� SDU� VRQ� DUW� GH� OD� SDQWRPLPH�� j�
pYHLOOHU� GHV� SDVVLRQV� FKH]� OH� 3KLORVRSKH� TXL� OH� UHJDUGH� IDLUH��
DFFRPSO LVVDQW� DLQVL� OD�PLVVLRQ� LPLWDWLYH�GX� PXVLFLHQ�� WHOOH�TXH�
SU{QpH�SDU�5RXVVHDX��



4XH�WRXWH�OD�QDWXUH�VRLW�HQGRUPLH��FHOXL�TXL�OD�FRQWHPSOH�QH�
GRUW�SDV��HW�O
DUW�GX�PXVLFLHQ�FRQVLVWH�j�VXEVWLWXHU�j�O
LPDJH�
LQVHQVLEOH�GH�O
REMHW�FH OOH�GHV�PRXYHPHQWV�TXH�VD�SUpVHQFH�
H[FLWH�GDQV� OH� F°XU�GX� FRQWHPSODWHXU�� 1RQ� VHXOHPHQW� LO�
DJLWHUD� OD� PHU�� DQLPHUD� OHV� IODPPHV� G
XQ� LQFHQGLH�� IHU��
FRXOHU�OHV�UXLVVHDX[��WRPEHU�OD�SOXLH�HW� JURVVLU�OHV�WRUUHQWV��
PDLV� LO�SHLQGUD� O
KRUUHXU�G
XQ� GpVHUW� DIIUHX[�� UHPEUXQLUD�
OHV� PXUV� G 
 XQH� SULVRQ� VRXWHUUD LQH�� FD OPHUD� OD� WHPSrWH��
UHQGUD� -
DLU� WUDQTXLOOH�HW� VHUHLQ�� HW� UpSDQGUD�GH� O
 RUFKHVWUH�
XQH� IUDvFKHXU� QRXYHOOH� VXU� OHV� ERFDJHV�� ,O� QH� UHSUpVHQWHUD�
SDV�GLUHFWHPHQW�FHV�FKRVHV��PDLV� LO�H[FLWHUD�GDQV��
�kPH� OHV�
PrPHV�VHQWLPHQWV�TX
RQ�pSURXYH�HQ�OHV�YR\DQW���5RXVVHDX��
������� S�� �����

9RLFL� SUpFLVpPHQW� FH�TXH� OH� 1HYHX� UpXVV LW� j� H[pFXWHU�GDQV�
VD� ©SDQWRPLPH� GHV� SDVVLRQVª�� R�� LO� Q
HVW� MDPDLV� TX
XQ� VLJQH�
GH� FH�TX 
�LO� LPLWH�� R�� LO� QH� IDLW� TX
pYRTXHU��TXH� SURYRTXHU�FHV�
LPDJHV�FKH]�OH� 3KLORVRSKH�DGPLUDWLI�� /H�1HYHX�VHUD�WRXU�j�WRXU�
OH� PXVLFLHQ� HW� OD� PXVLTXH�� SXLV� LO� VH�PHWWUD� j� UHSUpVHQWHU� GHV�
VHQWLPHQWV��GHV� LPDJHV��GHV�SD\VDJHV����� OH�VLOHQFH�PrPH��

>�����@�V
L O�TXLWWDLW����SDUWLH�GX�FKDQW��F
pWD LW� SRXU�SUHQGUH�FHOOH�
GHV� LQVWUXPHQWV�� TX 
L O� ODLVVDLW� VXELWHPHQW� SRXU� UHYHQLU� j�
OD� YRL[��HQWUHODoDQW� O
XQH�j� O
 DXWUH�GH�PDQLqUH�j� FRQVHUYHU�
OHV� OLDLVRQV� HW� O
 XQLWp�GX� WRXW�� V
HPSDUDQW� GH� QRV�kPHV� HW�
OHV� WHQDQW� VXVSHQGXHV�GDQV� OD� VLWXDWLRQ� OD� SOXV� VLQJXOLqUH�
TXHIDLHMDPDLV�pSURXYpH� >�����-�LO� FRQWUHIDLVDLW� OHV�GLIIpUHQWV�
LQVWUXPHQWV�� $YHF� OHV�MRXHV�UHQIOpHV�HW� ERXIQHV��HW� XQ� VRQ�
UDXTXH�HW�VRPEUH��LO� UHQGDLW�OHV�FRUV�HW� OHV�EDVVRQV�� LO� SUHQDLW�
XQ� VRQ� pFODWDQW� HW� QDVLOODUG� SRXU� OHV� KDXWERLV� >�����@� FULDQ W��
FKDQWDQW�� VH�GpPHQDQW� FRPPH�XQ� IRUFHQp�� IDL VDQW� OXL� VHXO�
OHV�GDQVHXUV�� OHV�GDQVHXVHV�� OHV� FKDQWHXUV�� OHV� FKDQWHXVHV��
WRXW� XQ� RUFKHVWUH�� WRXW� XQ� WKpkWUH� O\ULTXH� >�����@� LO� SOHXUDLW��
LO� ULDLW�� LO� VRXSLUDLW� >�����-�F
pWDLW� XQH� IHPPH�TXL� VH�SkPH�GH�
GRXOHXU�>�����@�XQ� WHPSOH�TXL�V
pOqYH��GHV�RLVHDX[�TXL�VH�WDLVHQW�
DX� VROHLO� FRXFKDQW�� >����@� F
pWDLW� OD� QXLW� DYHF� VHV� WpQqEUHV��
F
pWDLW� O
RPEUH�HW� OH� VLOHQFH�� FDU� OH� VLOHQFH�PrPH� VH� SHLQW�
SDU�GHV�VRQV�� �'LGHURW�� ������ S�� �������



�� ���

3DQWRPLPH�HW�KLpURJO\SKH�

/D� VXEOLPH� SDQWRPLPH� GX� 1HYHX� D� SURYRTXp� FKH]� OH�
3KLORVRSKH�GHV� LPDJHV�GH� SOXV� HQ� SOXV�FRPSOH[HV��FRPPH�V
LO�
OHV� YR\DLW� UpHOOHPHQW� VH� GpURXOHU� VRXV� VHV� \HX[�� OH� FRQGXLVDQW�
GX� QLYHDX�VRQRUH� DX� QLYHDX� GH� O
LPDJLQDLUH�� (Q� HIIHW�� OXL� TXL��
DX� FRXUV� GH� VHV� GL VFXVV LRQV� DYHF� OH� 1HYHX �� SUHQDLW� WRXMRXUV�
XQH� SRVLWLRQ� SOXV� PRGpUpH� HW� UDLVRQQDEOH�� V
HVW� ODLVVp� SRVVpGHU�
SDU� OHV� SDQWRPLPHV� GX� 1HYHX�� ODLVVDQW� VXUJLU� OHV� LPDJHV�� VH�
UHFRQQDLVVDQW� VDQV� GRXWH� GDQV� FHWWH� LPLWDWLRQ� GH� OD� PXVLTXH�
LPLWDWLYH�� 1RXV�SRXUULRQV�H[SOLTXHU�OD�VXEMXJDWLRQ�GX�3KLORVRSKH�
SDU� FH� TXH� 'LGHURW� DSSHOOH� OH� KLpURJO\SKH� PXVLFDO��� TXL� VH�
UDSSURFKH�GX� VLJQH�PXVLFDO�GH�5RXVVHDX���

/D�PXVLTXH�D�SOXV�EHVRLQ�GH� �URXYHU�HQ�QRXV�FHV�IDYRUDEOHV�
GL VSRVLWLRQV�G
RUJDQHV�� TXH� QL� OD� SHLQWXUH�� QL� OD� SRpVLH ��
6RQ� KLpURJO\SKH�HVW�VL� OpJHU��VL�IXJLWLI�� LO� HVW�VL�IDFLOH�GH� OH�
SHUGUH� RX� GH� OH� PpVLQWHUSUpWHU��TXH� OH� SOXV�EHDX� PRUFHDX�
GH� V\PSKRQLH� QH� IHUDLW� SDV� XQ� JUDQG� HIIHW�� VL� OH� SODL VLU�
LQIDLOOLEOH� F�O� VXELW� GH� OD� VHQVDWLRQ� SXUH� HW�VLPSOH� Q
pWDLW�
LQILQLPHQW� DX�GHVVXV� GH� FHOXL� G
�XQH� H[SUHVVLRQ� VRXYHQW�
pTXLYRT�XH���� ����&RPPHQW� VH� IDLW�LO� GRQF�TXH� GHV�WURLV� DUWV�
LPLWDWHXUV�GH� OD� QDWXUH�� FHOXL� GRQW� O
H[SUHVVLRQ� HVW� OD�SOXV�
DUELWUDLUH� HW� OD�PRLQV� SUpFLVH�� SDUOH� OH� SOXV� IRUWHPHQW� j�
O
kPH"� 6HUDLW�FH�TXH� PRQWUDQW� PRLQV� OHV� REMHWV�� LO� ODLVVH�
SOXV�GH� FDUULqUH� j�QRWUH� LPDJLQDWLRQ��RX�TX 
D\DQW� EHVRLQ�
GH� VHFRXVVHV� SRXU� rWUH� pPXV�� OD� PXVLTXH� HVW� SOXV�SURSUH�
TXH� OD� SHLQWXUH� FW� OD� SRpVLH� j�SURGXLUH� HQ� QRXV�FHW� HIIHW�
WXPXOWXHX[ "��'LGHURW�� ������ S��2��

,GHQWLILHU� OH� KLpURJO\SKH� GH� OD� PXVLTXH� VHPEOH� GRQF�
LPSRVVLEOH�� FRPPH� V
L O� Q
DYDLW� SDV� GH� VHQV� DUUrWp�� 7RXWHV�
OHV� LPDJHV� RX� SHLQWXUHV� KLpURJO\SKLTXHV� TXL� RQW� VXUJL� GH� OD�
SDQWRPLPH� GHV� SDVVLRQV� FL�KDXW� pYRTXpH� GDQV� O
 HVSULW� GX�
3KLORVRSKH� VH� VRQW�HQFKDvQpHV�VDQV�MDPDLV�V
DUUrWHU�VXU�DXFXQH�
LPDJH��MXVTX 
j�FH�TXH� OH� 1HYHX� FHVVH�VHV� FRQWRUVLRQV�� 0DLV� LO�
QH� IDXW� SDV� RXEOLHU� TXH�� SRXU�rWUH� HIILFDFH�� XQH� LPLWDWLRQ� GRLW�
FRQWUHIDLUH�OD�QDWXUH�HQ�\�DMRXWDQW�WRXWHIRLV�XQ�VXUSOXV�GH�SDVVLRQ�



�����

SURSUH�j�pYHLOOHU�OHV� DIIHFWLRQV�GH� O
DXGLWHXU��GX� FRQWHPSODWHXU��
SURSUH�j�OXL� SHUPHWWUH�GH�IDLUH� SDUOHU�O
LPLWDWLRQ��

/D�SDQWRPLPH�FRPPH�VHFRQG�GHJUp�GX�VLJQH�
PXVLFDO�

©&H�TXH� OH� 1HYHX� PLPH�� OD� SKUDVH� OH� PLPH�DX� VHFRQG�
GHJUp� ������M �ª� �9HUVLQL� LQ� 'LGHURW�� ������ S�� ����� $LQVL�� OH� WH[WH�
GX�1HYHX�GH�5DPHDX�QH�VHUYL UDL W�SDV�XQLTXHPHQW�j�GLVFRXULU�GH�
OD� 4XHUHOOH�GHV� %RXIIRQV�� 1RXV� SRXUULRQV�PrPH�VRXWHQLU�TXH�
OD� PXVLTXH� LPLWDWLYH�� DLQVL� UHWRXUQpH� HQ� REMHW� G
LPLWDWLRQ�� HVW�
LFL� XQ� SUpWH[WH� SRXU� UpYpOHU� SOXW{W� TXHOTXHV� GLVVRQDQFHV� GDQV�
O
KDUPRQLH�VRFLDOH�� 0DvWUH�GDQV�O
DUW�GH�OD�SDQWRPLPH�PXVLFDOH��
GH� O
HVTXLVVH� GH� KLpURJO\SKHV� PXVLFDX[�� GH� OD� VXJJHVWLRQ� GHV�
SDVVLRQV�GHV�KRPPHV�� ELHQ�TXH�OH�1HYHX�QH� IDVVH�TX
pYRTXHU��
SDU� VHV� LPLWDWLRQ� MXVWHV�� LO� LQVXIIOH� VXIILVDPPHQW� GH� PpORGLH� j�
VHV�FRQWUHIDoRQV� SRXU�TXH� OHV� KRPPHV��TXL� FURLHQW� UHFRQQDvWUH�
OH� VLJQH� GH� OHXUV� DIIHFWLRQV�� V
\� UHFRQQDLVVHQW� �� OH� 1HYHX�
QH� IDLW�� j� XQ� VHFRQG� GHJUp�� TX
LPLWHU� OHV� WUDYHUV� GHV� KRPPHV��
3XLV�� OH�3KLORVRSKH��GHYHQX�j� VRQ� WRXU�F\QLTXH�HW� OXFLGH�VXLWH�j�
O
H[SpULHQFH�YpULWp�GHV�SDQWRPLPHV�GX�1HYHX��FRQVWDWH�DX� VXMHW�
GH� FH� GHUQLHU�� ©9RLOj�� HQ� YpULWp�� OD� GLIIpUHQFH� OD� SOXV� PDUTXpH�
HQWUH�PRQ� KRPPH�HW� OD� SOXSDUW� GH� QRV� HQWRXUV�� ,O� DYRXDLW� OHV�
YLFHV�TX
LO�DYDLW��TXH�OHV�DXWUHV�RQW��PDLV�LO� Q
pWDLW�SDV�K\SRFULWH��
,O� Q
pWDLW�QL� SOXV�QL� PRLQV�DERPLQDEOH�TX 
HX[�� LO� pWDLW�VHXOHPHQW�
SOXV� IUDQF�� SOXV�FRQVpTXHQW�>�����M�ª� �'LGHURW�� ������S�� ����

$XWUHPHQW�GLW��OH�1HYHX�SDVVH�VD�YLH�j�IDLUH�GHV�SDQWRPL�
PHV�� j�UHSURGXLUH� OHV�P°XUV�VRFLDOHV�� O
�K\SRFULVLH�GHV�KRPPHV��
FKDFXQ�H[pFXWDQW�HQ�YpULWp�XQH�SDQWRPLPH�SRXU�DUULYHU�j�VHV�ILQV��
PDLV� GDQV� O
LOOXVLRQ� GH� OD� ELHQVpDQFH�� &HSHQGDQW�� OH� SRLQW� GH�
YXH�GX�3KLORVRSKH�VXU�OHV�SDQWRPLPHV�GX�1HYHX�ODLVVH�SUpVDJHU�
TXH� OHV� XVDJHV� VRQW�VXU� OH�SRLQW�GH�FKDQJHU�GDQV� OD�VRFLpWp�� /H�
5RL� OXL�PrPH�Q
HVW�SOXV�j�O
DEUL� VRXV�OH�GURLW�GLYLQ��FDU�OXL� DXVVL�
MRXH�OD�PXVLTXH�GX� SDQWRPLPH��
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/8,� >OH�1HYHXO� >�����-��� Q
\�D�GDQV� WRXW� OH� UR\DXPH�TX 
�XQ�
KRPPH�TXL�PDUFKH��F
HVW� OH�VRXYHUDLQ ��7RXW� OH� UHVWH�SUHQG�
GHV�SRVLWLRQV��
02,� >OH� 3KLORVRSKH@� � /H� VRXYHUDLQ�� (QFRUH� \� D�W�LO�
TXHOTXH� FKRVH�j�GLUH�>�����@�4XLFRQTXH� D� EHVRLQ� G
XQ� DXWUH��
HVW�LQGLJHQW�HW�SUHQG�XQH�SRVLWLRQ��/H�URL�SUHQG�XQH�SRVLWLRQ�
GHYDQW� VD�PDvWUHVVH�HW�GHYDQW�'LHX�� LO� IDLW� VRQ� SDQWRPLPH��
�'LGHURW�� ������S�� �����

$LQVL�� FH� UHQYHUVHPHQW�GH� OD� PXVLTXH� IUDQoDLVH �� G�� HQ� JUDQGH�
SDUW� DX[� SKLORVRSKHV� D\DQW� DOLPHQWp� OH� GpEDW� HW� LOOXVWUp� HQ�
SDUWLH�GDQV�/H�1HYHX�GH� 5DPHDX��QH�SRXYDLW�TXH�WpPRLJQHU�GHV�
FKDQJHPHQWV�GDQV�O
RUGUH�VRFLDO��

-XOLD� .ULVWHYD� YD� SOXV� ORLQ� TXDQW� j� OD� VLJQLILFDWLRQ� GX�
VHFRQG�QLYHDX�GH�VHQV�SUpVHQW�GDQV�OH�UpFLW�� (Q� IDLW��HOOH�H[SOLTXH�
TXH�FH�GHX[LqPH� GHJUp� HVW� SRVVLEOH� MXVWHPHQW� SDUFH�TX
LO� \� D�
HX� UHQYHUVHPHQW� GHV� FRQYHQWLRQV� � PDLV� SUpFLVpPHQW�GDQV�
O
XWLOL VDWLRQ� PrPH� GX� ODQJDJH�� VRLW� SDU� OD� PXVLFDOLVDWLRQ� GH�
FHOXL�FL�� ©/H� GpEDW� VXU� OD� PXVLTXH� HVW� HQ� VRPPH� XQ� GpEDW� VXU�
OD� FHQVXUH� TXL� LQVWDXUH� OD� GLIIpUHQFH� VLJQLILDQW�VLJQLILp� HW�TXL�
FRQVWLWXH� SDU� Oj� PrPH� OH� VXMHW� GH� VRFLpWp�� 5HYHQGLTXHU� OD�
PXVLTXH�GDQV� OH� ODQJDJH�F
HVW� UHYHQGLTXHU� OD� PLVH�HQ�FDXVH�GH�
FHWWH�FHQVXUH�GDQV� WRXWHV� OHV� VWDELOLWpV� �VXEMHFWLYHV� HW� VRFLDOHV��
TXL� OD�VXLYHQ�� ª� �.ULVWHYD�� ������S�� �����

6pULDWLRQ�HW�UpYROXWLRQ�

.ULVWHYD�DSSOLTXH�LFL�OD�VpULDWLRQ�� HQVHPEOH�GH�SURFpGpV�
PXVLFDX[�� DX�ODQJDJH�YRORQWDLUHPHQW�FRQQRWp�GX�1HYHX�� 0DLV�
FHOOH�VpULDWLRQ�QH�VHUW�SDV�WDQW�j� OD�PXOWLSOLFDWLRQ�GX�VLJQLILp�TX
j�
O
LQYHVWLVVHPHQW� GX�VXMHW��GX�SXOVLRQQHO��GDQV�FHWWH�RXYHUWXUH�GX�
VHQV�� (OOH�SDUOH�G
�©XQH� VpULDWLRQ�GX� VLJQLILDQW�R�� OH� VHQV� XOWLPH�
HVW� VXVSHQGXª� �.ULVWHYD�� ������ S�� ������ 1RXV� QH� VRPPHV� SDV�
ORLQ� GX� KL pURJO\SKH�� PDLV� VXUWRXW�� QRXV� QRXV� WURXYRQV� GDQV�
FH� TXH�� QRXV� UDSSRUWDQW� j� &KDUOHV� 6�� 3HLUFH�� QRXV� SRXYRQV�



���

DSSHOHU�XQH�VHPLRVLV�DG�LQILQLWXOOO�� $LQVL��OD�OLWWpUDWXUH�PXVLTXpH�
HVW� KDXWHPHQW� FRQQRWDWLYH�� FH�TXL� SHUPHW� XQ� VHFRQG� QLYHDX�
GH�VHQV��

.ULVWHYD�YD�MXVTX
j�SDUOHU�G
XQH�UpYROXWLRQ� VpPLRWLTXH��
UHQYHUVHU� O
RUGUH� GX� V\PEROLTXH� YHUV� OH� VpPLRWLTXH�� UHQYHUVHU�
��OH�SULQFLSH�XQLWDLUH�LPSRVDQW�XQ�VHQV�WUDQVFHQGDQWDOª��.ULVWHYD��
������S�� ����� YHUV�OD�PXVLFDOLVDWLRQ�GH�WRXWH�VHPLRVLV��ODQJDJLqUH�
RX�HVWKpWLTXH��� $LQVL���FH�FKDQJHPHQW�GH�SRVLWLRQ�GDQV�O
RUGUH�GX�
ODQJDJH�HVW�LO�GLUHFWHPHQW�UHOLp�j�OD�UpYROXWLRQ�DQWL�OKpRORJLTXH�HW�
DQWL�IpRGDOH�TXL�VH�SUpSDUH�GXUDQW� OHV�DQQpHV�R��'LGHURW�pFULW�/H�
1HYHX�GH�5DPHDX�� 'DQV�FH�FRQWH[WH��OHV�SDQWRPLPHV�GX�1HYHX��
HQ� SOXV� GH�VHUYLU�j�FULWLTXHU�OHV� P°XUV�VRFLDOHV�� DXURQW�DXJXUp��
FRPPH�QRXV� O
DYRQV�VXJJpUp�HQ� LQWURGXFWLRQ�� OD� WUDQVIRUPDWLRQ�
JpQpUDOH�GH�OD�VRFLpWp��

&RQVpTXHPPHQW�j�OD� SRVLWLRQ�GH�.ULVWHYD�� LO� IDXW� UHWHQLU�
TXH� VL� OHV� SDQWRPLPHV� GX� 1HYHX� SHXYHQW� SRUWHU� XQ� VHFRQG�
QLYHDX�GH�VHQV��F
HVW�VXUWRXW�SDUFH�TX
HOOHV�FRQVWLWXHQW��FKDFXQH�
HQ�HOOH�PrPH��XQ� VLJQH��

9HUV� OD� OLEHUWp"�

5RXVVHDX� SUpWHQG�TX
©LO�\�D�GHV� ODQJXHV� IDYRUDEOHV� j� OD�
OLEHUWp��FH�VRQW�OHV� ODQJXHV�VRQRUHV��SURVRGLTXHV��KDUPRQLHXVHV��
GRQW�RQ� GLVWLQJXH�OH�GLVFRXUV�GH�IRUW� ORLQ��� /HV�Q{WUHV�VRQW� IDLWHV�
SRXU� OH� ERXUGRQQHPHQW�GHV� GLYDQVª� �5RXVVHDX�� ������ S�� ������
6L� O
RQ� V
HQ� WLHQW� DX� 1HYHX� GH� 5DOO�HDX�� FKDFXQ� SUDWLTXDLW� O
DUW�
GH� OD� SDQWRPLPH� j� O
pSRTXH� GH� OD� 4XHUHOOH� GHV� %RXIIRQV�� OHV�
GLVFRXUV�pWDLHQW�GRXEOHV�� K\SRFULWHV�� ELHQ� TX
LOV� VH� GHYDLHQW� GH�
SDUDvWUH�XQLYRTXHV�� $YHF� OD� UpYROXWLRQ�GX� V\PEROLTXH�WHOOH�TXH�
SUpVHQWpH� SDU� .ULVWHYD�� OD� ODQJXH� IUDQoDLVH� D� W�HOOH� YUDLPHQW�
UpXVVL�j�VH���,LEpUHUª"� &DU�RQ�SHXW�WRXMRXUV�HQWHQGUH�HQ�VRXUGLQH�
OH� QRQ�VHQV� G
XQ� GLVFRXUV� SROLWLTXH� SDU� H[HPSOH�� FRPPH� XQ�
GHJUp�]pUR�GH�VLJQLILFDWLRQ��UpYpODQW�TXH�O
RQ�FRQWLQXH��HQFRUH��j�
SUHQGUH�GHV�SRVLWLRQV��j� IDLUH�GHV�SDQWRPLPHV�����
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%LEOLRJUDSKLH��

%RFFDGRUR�� %UHQQR� ������� ©%RXIIRQV� �4XHUHOOH� GHVª!� GDQV�
'LFWLRQQDLUH�HXURSpHQ�GHV�/XPLqUHV�� 3DULV�� 38)��S�����������

&KDUSHQWLHU�� 0LFKHO� HW� -HDQQH� ������� /LWWpUDWXUH� WH[WHV�
HW� GRFXPHQWV�� ;9,,,H� VLqFOH�� 3DULV�� 1DWKDQ �� &ROO�� ©+HQUL�
0LOOHUDQGª������S��

'LGHURW��'HQLV��������2HXYUHV�� 7RPH�,O�� &RQWHV��eGLWLRQ�pWDEOLH�
SDU� /DXUHQW� 9HUVLQL��� 3DUL V�� 5REHUW� /DIIRQW�� &ROO�� ©%RXTXLQVª��
�����S��

'LGHURW �� 'HQLV�� � ������ /H� 1HYHX� GH� 5DPHDX�� 3DULV�� /LEULR��
�������� S��

'LGHURW�� 'HQLV� � ������2HXYUHV�� 7RPH�,9�� (VWKpWLTXH� � 7KpkWUH�
�eGLWL RQ� pWDEOLH� SDU� /DXUHQW� 9HUVLQL� �� 3DULV�� 5REHUW� /DIIRQW��
&ROO�� ©%RXTXLQVª�� �����S��

)LVHWWH��-HDQ��j�SDUDvWUH ��WH[WH�SUrWp�SDU�O
DXWHXU��©/
�LPDJLQDLUH�GH�
OD�PXVLTXH�FKH]�'LGHURW��8Q�VDXW�GH�OD�UKpWR ULTXH�j�O
HVWKpWLTXHª��
��� S��

>QQLV�� 5REHUW� (� ������� ©&KDUOHV� 6�� 3HLUFHª� GDQV� 6HPLRWLFV��
DQ� ,,�WURGXFWRU\� $QWK�J\��%ORRPLQJWRQ�� ,QGLDQD� 8�� 3UHVV��
S�� ������

.UL VWHYD�� -XOLD�������� ©/D�PXVLTXH� SDUOpH�RX� UHPDUTXHV� VXU�OD�
VXEMHFWLYLWp�GDQV� OD� ILFWLRQ� j� SURSRV�GX�1HYHX�GH�5DPHDXª�GDQV�
'XFKHW��0LFKqOH�HW�0LFKqOH�-DOOH\� ������� /DQJXH�HW�ODQJDJHV��
GH� /HLEQL]� j� O
(QF\FORSpGLH�� 3DULV�� 8QLRQ� JpQpUDOH� G 
pG LWLRQV��
&ROO�� �G2���ª���S�� ���������

5RXVVHDX�� -HDQ�-DFTXHV��������(VVDL�VXU�O
RULJLQH�GHV� ODQJXHV��
3DULV��*)�)ODPPDULRQ�� ���������S��
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6OURHY��$OH[DQGUH� � ������/HV�DYHQWXULHUV�GHV� /8,,�LqUHV��3DULV��
38)��&ROO�� ©eFULWXUHª������S��

=HUQLN��eULF� �������&2,,�PHQWDLUH� VXU�OH�'LVFRXUV� VXU� O
RULJLQH�
HOOHV�IRQGHPHQWV�GH�O
LQpJDOLOp�SDUPL� OHV�KRPPHV�GH�5RXVVHDX��
3DULV��+DWLHU��&ROO��©3URILO� SKLORVRSKLTXHª�� ���� S��



/D� GRXEOH�DSSDUHQFH�GH� OD�
PXVLTXH�GDQV�/D�6RQDWH�j�

.UHXW]HU�GH�7ROVWRw�

SDU�6WpSKDQLH�%HOOHPDUH�3DJH�

/D� VRQDWH�GLWH� ©j�.UHXW]HR!��FRPSRVLWLRQ�GH�%HHWKRYHQ�
SRXU�YLRORQ� HW� SLDQR�� HVW�O
°XYUH�PXVLFDOH�TXL� IDLW� RIILFH�� GDQV�
OH�URPDQ�GH�7ROVWRw��GH�GpFOHQFKHXU�G
XQ�VHQWLPHQW�GpYDVWDWHXU��
OD�MDORXVLH�� /H�QDUUDWHXU�GX� UpFLW�SUHPLHU�pYRTXH�OD� UHQFRQWUH�GH�
3R]GQ\FKHY�TXL� OXL� UDFRQWH�FRPPHQW�VRQ�PDULDJH�V
HVW�GpJUDGp��
/D� UHODWLRQ� DGX OWqUH� HQWUH� VRQ� pSRXVH� 9DVVLD� HW� XQ� YLRORQLVWH�
D� DWWLVp� OD� KDLQH� HQWUH� OHV� GHX[� pSRX[� HW�PHQp� DX� GUDPH� ILQDO��
VRLW� OH� PHXUWUH� GH� 9DVVLD� SDU�3R]GQ\FKHY�� /D�PXVLTXH�HVW�DX�
F°XU�GX� URPDQ� VXU�OH�SODQ� GH� O
LQWHUSUpWDWLRQ�PXVLFDOH��GDQV� OD�
UHODWLRQ�TXL�XQLW�9DVVLD�HW�OH� YLRORQLVWH��PDLV�DXVVL�VXU�OH�SODQ�GH�
O
DXGLWLRQ�HQ�FH�TXL�FRQFHUQH�O
pWDW�GH�3R]GQ\FKHY�� /D�PXVLTXH�
RFFXSH� XQ� GRXEOH� U{OH�� HOOH�HVW� j� OD� IRLV� VRXUFH�GH� O
DOLpQDWLRQ�
GHV�SHUVRQQDJHV�HW�p OpPHQW�OLEpUDWHXU��

3R]GQ\FKHY�GHYLHQW� OH�QDUUDWHXU�G 
 XQ� UpFLW�HQFKDVVp�TXL�
V
LQVqUH�GDQV� OH� GLDORJXH�TX
LO� HQWUHWLHQW� DYHF� O
KRPPH�GDQV� OH�
WUDLQ ��,O� SHXW�DLQVL� pYDOXHU�DYHF�OH� UHFXO� O
HIIHW�TXH�OD�PXVLTXH�D�
HX�VXU�OXL�HW�WHQWHU�G
H[SOLTXHU�FH�TXL�D�SX� OH�SRXVVHU�j�FRPPHWWUH�
OH� FULPH�� $ORUV� TX
LO� UDFRQWH� OH� GUDPH�FRQMXJXD,� TX
LO� D� YpFX��
VRQ� LQWHUORFXWHXU� VH� &DLW� SUDWLTXHPHQW� PXHW�� ODL VVDQW� WRXWH� OD�
SODFH�DX� UpFLW�GH�VD�IROLH��
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&H� IXW� OXL�� DYHF�VD�PXVLTXH��TXL� IXW� OD�FDXVH�GH�
WRXW�

'qV� O
HQWUpH�HQ� VFqQH� GX� YLRORQLVWH�� 3R]GQ\FKHY� D� GHV�
VRXSoRQV� HW� DQWLFLSH� OD� UHODWLRQ� TXL� XQLUD� VRQ� pSRXVH� HW� FHW�
KRPPH�� ©0RQ� DWWLWXGH� YLV�j�YLV� GH� OXL� GqV� OH� SUHPLHU�MRXU��
GqV� OD� SUHPLqUH� KHXUH� GH� QRWUH� UHQFRQWUH�� IXW� FH�TX
HOOH�H�W� SX�
rWUH� VHXOHPHQW�DSUqV� FH�TXL� HVW� DUULYp�ª� �7ROVWRw�� ������ S�� �����
&HWWH�DQWLFLSDWLRQ�SUHQG�WRXW�G
DERUG�OD� IRUPH� GH� OD�KDLQH�TX
LO�
HQWUHWLHQW� IDFH� j�VD� IHPPH�� SXLV�GH� OD�MDORXVLH�TXL� V
LQVWDOOH�HQ�
OXL� HW� TX 
�LO� FXOWLYH�� QH� IDLVDQW� ULHQ� SRXU�pORLJQHU� OH� PXVLFLHQ� GH�
9DVV LD�� /HV�VHQWLPHQWV�GH�KDLQH�HW�GH�MDORXVLH�VRQW�GRQF�SUpVHQWV�
DYDQW�PrPH�TXH� OD�PXVLTXH� Q
HQWUH� HQ� VFqQH�� $X� PRPHQW�R��
VRQ�pSRXVH�HW�OH�PXVLFLHQ�FRPPHQFHQW�OHXU�WUDYDLO��OD�PXVLTXH�D�
GpMj�XQ�U{OH�LPSRUWDQW��HOOH�HVW�O
RFFDVLRQ�G 
�XQ� UDSSURFKHPHQW�HW�
GX�GpYHORSSHPHQW�G
�XQH�FRPSOLFLWp�HQWUH�HX[��

/D�PXVLTXH� HVW�� SRXU�9DVVLD� HW� OH� YLRORQLVWH�� OH� OLHX� GH�
SDUWDJH�GH� OHXU�GpVLU�� $X�PRPHQW�GH� O
�LQWHUSUpWDWLRQ�PXVLFDOH��
LOV� DIILFKHQW�XQH�FRPSOLFLWp�VLPLODLUH�j�FHOOH�TXL� HVW� YpFXH�GDQV�
OHXU�UHODWLRQ�DPRXUHXVH�� /D�PXVLTXH�HVW��j�FH�QLYHDX��XQ�HVSDFH�
SRXU� OH� GpYHORSSHPHQW� GH� OHXUV� OLHQV� DIIHFWLIV�� /D� SUHPLqUH�
SDUWLH�GH�OD�VRQDWH��OH�SUHVWR��IRUPH�HQ�VRL�XQ�GLDORJXH�HQWUH�SLDQR�
HW� YLRORQ� HW� UHSUpVHQWH� ELHQ� OH� OLHQ� TXL� VH� WLVVH� HQWUH� OHV� GHX[�
rWUHV �� /D�PXVLTXH�HVW�DXVVL� XQ� OLHX�GH�SDUWDJH�HW�G 
H[SORUDWLRQ��
��L�O�OD�JXLGDLW�WRXW�HQ� IDLVDQW� O
pORJH�GH�VRQ�MHX�ª� �7ROVWRw�� ������
S�� ����� 3R]GQ\FKHY�HVW�WpPRLQ� GH� O
 pYROXWLRQ�GH� OHXU� UHODWLRQ��
/HV� VLJQHV� QRQ�YHUEDX[� QRXUULVVHQW� VRQ� LPDJLQDWLRQ� HW� LO� HVW�
DWWHQWLI�DX[� PRLQGUHV� GpWDLOV� SRXYDQW� UpYpOHU� OHXU�FRPSOLFLWp��
YRLUH�OHXU�DPRXU�� ¬�FH�VWDGH�GX�UpFLW�� LO� HVW�GRPLQp�SDU�OH�YLVXHO��
LO� FKHUFKH� j� YRLU� GHV� SUHXYHV� GH�FH�TX
LO� VRXSoRQQH��&RPPH�
O
 DIILUPH�3DVFDO� 4XLJQDUG�� OH� GRPDLQH�GX� YLVXHO� HVW� OH� OLHX� GHV�
FHUWLWXGHV��©/D�SDUROH�QRQ�YHUEDOH�HVW�SOXV�JUDQGH�HQ�H[WHQVLRQ�HW�
HQ�YpULWp�TXH�OD�SDUROH�DUWLFXOpH�ª��������S�� ����� &
HVW�SRXUTXRL�
3R]GQ\FKHY�\�FKHUFKH�GHV�LQGLFHV��
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/H� QDUUDWHXU� H[SOLTXH�HQVXLWH� OHV� HIIHWV�TX
D�HX� VXU� OXL�
HW� VRQ� pSRXVH� FHWWH� VRQDWH�� ORUV� G
XQH� UpFHSWLRQ� R�� 9DVVLD�
O
LQWHUSUpWDLW� DYHF� OH� YLRORQLVWH�� /D� SUHPLqUH� SDUWLH�� OH� SUHVWR��
SDUWLH�OD�SOXV�YLYH�HW�OD�SOXV�IRUWH�GH�OD�FRPSRVLWLRQ�GH�%HHWKRYHQ��
DXUD�XQ� LPSDFW�YLROHQW�VXU�3R]GQ\FKHY�HW�VHUD�XQ� IDFWHXU�GH�VRQ�
DOLpQDWLRQ�� ©>����@�FHWWH�JUDYLWp�GDQV� O
H[SUHVVLRQ�SHQGDQW�TX
HOOH�
MRXDLW��FHWWH�HVSqFH�G 
�DEDQGRQ� WRWDO�� FH�VRXULUH�IDLEOH�� SLWR\DEOH�
HW� H[WDVLp� DSUqV� TX 
�LOV� HXUHQW� ILQL�� >�����@� HOOH�pSURXYDLW� OD� PrPH�
FKRVH�TXH�PRL��GHV�VHQWLPHQWV�QRXYHDX[��LQFRQQXV��DYDLHQW�VXUJL�
GHYDQW�HOOH�FRPPH�GHYDQW�PRL��HW�F
pWDLW�WRXW�ª� �7ROVWRw�� ������
S�� ����� /D� PXVLTXH� WRXFKH�DXWDQW� O
DXGLWHXU�TXH� O
H[pFXWDQWH��
(OOH� OH� GpFHQWUH�� OH� GpSHUVRQQDOLVH�� ©/D� PXVLTXH� P
REOLJH� j�
P
RXEOLHU��j�RXEOLHU�PD�YUDLH�FRQGLWLRQ��HOOH�PH�WUDQVSRUWH�GDQV�
XQ� pWDW� TXL� Q
�HVW� SDV� OH� PLHQ�ª� �7ROVWRw�� ������ S�� ����� /
HIIHW�
TX 
 HOOH� SURYRTXH� FKH]� OH� SHUVRQQDJH� HQ� HVW� GRQF� FODLUHPHQW�
XQ� G
DOLpQDWLRQ�� SXLVTXH� SDU� HOOH�� LO� GHYLHQW� HQ� TXHOTXH� VRUWH�
pWUDQJHU�j�OXL�PrPH��

/D� PXVLTXH� SRXVVH� 3R]GQ\FKHY� j� GHV� DFWHV� GRQW� LO�
Q
�DXUDLW� MDPDLV� SX� VH� FURLUH� FDSDEOH�� ,O� FRPPHQFH� j� SDUOHU�
GH� FHWWH� IRUFH� TXL� O
HQYDKLW� j� OD� WURLVLqPH� SHUVRQQH�� PRQWUDQW�
TX
HOOH�HVW�H[WpULHXUH�j�OXL���©/D�ErWH�HQUDJpH�� OD�MDORXVLH��VH�PLW�
j�UXJLU�GDQV�VRQ� DQWUH�HW�YRX OXW�ERQGLU��PDLV�M
DYDLV�SHXU�G
HOOH�
HW�MH�O
HQIHUPDL� DX� SOXV�YLWH�ª� �7ROVW2Í�� ������ S�� ������ 7RXMRXUV�
GDQV� OH� UpFLW� HQFKDVVp� UDFRQWDQW� O
KLVWRLUH� GH� 3R]GQ\FKHY�� OH�
EUXLW� GX� WUDLQ� TXL� O
HPPqQH� FKH]� OXL� DYDQW� OH� PHXOWUH� UHPSOLW�
O
XQLYHUV� VRQRUH�HW�MRXH� OH� PrPH� U{OH�� LO� D� OH� PrPH� HIIHW� TXH�
OD� PXVLTXH� LQYHVWLH� G 
�XQH� FKDUJH� pPRWLYH�� ¬� FH�PRPHQW�� OH�
QDUUDWHXU�pYRTXH�OD� SUpVHQFH�G
XQ�GpPRQ�RX�HQFRUH�G
XQH�YRL[�
LQWpULHXUH�TXL� OXL�VXJJqUH�GHV�IDQWDVPHV�� &HOD�UHQYRLH�HQFRUH�XQH�
IRLV� j� OD�FDSDFLWp�DOLpQDQWH�GH�OD�PXVLTXH��TXL� OH�GpSHUVRQQDOLVH��
O
 HQYDKLW��HW� OH� KDQWH�� ,O� VH�VHQW�JXLGp�SDU�FHV� YRL[� HW� QH� SHXW�\�
pFKDSSHU�� &
HVW�FH�TXL� OH� SRXVVH�j�SRVHU�VRQ�DFWH��

¬� SDUWLU�GH�FH�PRPHQW��OH�PRQGH�VRQRUH�SUHQG� OH�GHVVXV�
VXU�OH�PRQGH�YLVXHO�GDQV�OH�UpFLW�� /RUVTXH�3R]GQ\FKHY�DUULYH�j�OD�
PDLVRQ�SRXU�VXUSUHQGUH�VRQ�pSRXVH�HW�VRQ�DPDQW�� LO� GHPHXUH�XQ�
WHPSV�GHUULqUH� OD�SRUWH�� LQFDSDEOH�G
HQWUHU�GDQV�OD� VDOOH�� ,O� SRUWH�
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DWWHQWLRQ� DX[� SDUROHV� TXL� QRXUULVVHQW� HQFRUH� VRQ� LPDJLQDWLRQ��
,O� QH� SHXW�DIIURQWHU�OD� UpDOLWp��HW� YRLU�VD�IHPPH�DYHF�VRQ� DPDQW��
/H� PRQGH� VRQRUH� HVW� OLp�� VHORQ� 4XLJQDUG�� j� OD� QRLUFHXU�� /H�
QDUUDWHXU�GX� UpFLW�SUHPLHU��TXL� VH� WURXYH�DYHF� VRQ� LQWHUORFXWHXU�
GDQV� XQ� WUDLQ� � WRXW� FRPPH� 3R]GQ\FKHY� DYDQW� G
DVVDVVLQHU�
VRQ� pSRXVH�� DIILUPH�� ©'DQV� O
REVFXULWp�MH� QH� SRXYDLV� YRLU� VRQ�
YLVDJH�� -
HQWHQGDLV� VHXOHPHQW�� PrOpH� DX� EUXLW� GH� IHUUDLOOH� GX�
ZDJRQ��VD�YRL[�DJUpDEOH�HW�FRQYDLQFDQWH�ª��7ROVWRÍ�� ������S�� �����
&HW�H[WUDLW� UpYqOH� DXVVL� OH� SRXYRLU�GX� VRQRUH� GDQV� O
REVFXULWp��
O
�KRPPH� pWDQW� SUHVTXH� IRUFp� j� O
pFRXWH� SDU� OH� WRQ� PrPH� GH� OD�
YRL[�GH�3R]GQ\FKHY��

$SUqV� DYRLU� HQWHQGX� O
LQWHUSUpWDWLRQ� GH� OD� ©6RQDWH� j�
.UHXW]HUª� GH� %HHWKRYHQ��HQ� SDUWLFXOLHU� OH� SUHVWR�� 3R]GQ\FKHY�
DVVRFLH� j� OD� PXVLTXH� FHUWDLQV� DIIHFWV�� HW� FHWWH� XQLRQ� HQWUH� VRQ�
HW� DIIHFWV� IRUPH� OH� WRQ�� &
HVW� OH� WRQ� TXL� VRXV�WHQG� OD� GXUpH�
WHPSRUHOOH� GH� OD� PXVLTXH�� HQ� QRXUULVVDQW� O
LPDJLQDWLRQ� GX�
SHUVRQQDJH�� &
HVW�FH�TXL� VH� SURGXLW� ORUVTX
LO� VH� WURXYH�GDQV� OH�
WUDLQ�HW�TXH�VRQ�LPDJLQDWLRQ�V
HPEDOOH�� /H�QDUUDWHXU�LQVLVWH�VXU�OH�
IDLW� TXH��GqV�TX
LO�HQWUH�GDQV� OH� WUDLQ�� LO� VH�VHQW�GpSRVVpGp��

¬�SDUWLU�GX� PRPHQW� R��MH�SULV� SODFH�GDQV� OH� ZDJRQ��MH�QH�
SXVSOXV�PDvWULVHU�PRQ�LPDJLQDWLRQ��HO�FHOOHāFL�PH�SHLJQDLW��
VDQV� DUUrW�� GDQV� XQH� OXPLqUH� SDUWLFXOLqUHPHQW� YLYH�� O
XQ�
DSUqV� O
DXWUH�HW� O
XQ�SOXV�F\QLTXH�TXH� O
DXWUH��GHV� WDEOHDX[�
TXL� HQIODPPDLHQW� PD� MDORXVLH� >�������HW� MH� QH� SRXYDLV� P
HQ�
DUUDFKHU���7ROVWRw�� W�����S�������

/H�WRQ�GH� OD�©6RQDWH�j�.UHXW]HUª� UHYLHQW�j�VRQ�HVSULW�HQ�SUpVHQFH�
GX� EUXLW�GX� WUDLQ� HW�IDLW� VXUJLU�FHV� LPDJHV��FH�EUXLW�D�GRQF��j�FHW�
pJDUG�� OH�PrPH�HIIHW�TXH�OD�PXVLTXH��

&HWWH� ©ErWH� IXULHXVHª� TXL� OH� SRXUVXLW� VH� WHUUH� DX� IRQG�
GH� OXL� D� OH� SRXYRLU�GH� OH� PHWWUH� KRUV� GH� OXL�� GH� OH� GpVWDELOLVHU��
&HWWH� DOLpQDWLRQ� SRXVVHUD� 3R]GQ\FKHY� j� FRPPHWWUH� OH� PHXUWUH�
GH� VD� IHPPH�� &
HVW� VHXOHPHQW� j� OD� YXH� GH� 9DVVLD� GDQV� VRQ�
WRPEHDX�TXH�OD�FRQVFLHQFH�OXL� UHYLHQW��TX
LO� UHSUHQG� SRVVHVVLRQ�
GH�OXL�PrPH�HW�UpDOLVH�OH�JHVWH�KRUULEOH�TX
LO�D�SRVp��
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OD�PXVLTXH�FRPPH�OLEpUDWLRQ�

/D� PXVLTXH� SURYRTXH� O
DOLpQDWLRQ� HQ� GpSRVVpGDQW� OH�
SHUVRQQDJH� SULQFLSDO� GH� OXL�PrPH�� 0DLV� HOOH� OqYH�� GX� PrPH�
FRXS��OHV�EDUULqUHV�� &HWWH�pQHUJLH�FRQFHQWUpH�TXL�HVW�pYHLOOpH�SDU�
OD�PXVLTXH�SHUPHW�OH�GpYHORSSHPHQW�GH�VHQWLPHQWV�QRXYHDX[�HW�
OH�GpSORLHPHQW�G
XQH�KDLQH�FRQWHQXH�� /
H[SORVLRQ�GH�FHWWH�KDLQH�
UpYqOH�O
DVSHFW�OLEpUDWHXU�GH�OD�PXVLTXH�� &
HVW�FHWWH�OLEpUDWLRQ�TXL�
OXL�SHUPHWWUD�GH�WXHU�IURLGHPHQW�VRQ�pSRXVH��©>���� @�VRXV�O
LQIOXHQFH�
GH� OD� PXVLTXH�� M
DL� O
LPSUHVVLRQ�TXH�MH�VHQV�FH�TX
HQ� UpDOLWp�MH�
QH� VHQV� SDV��TXH�MH�FRPSUHQGV�FH�TXH�MH�QH�FRPSUHQGV�SDV��TXH�
MH�SHX[� FH�TXH�MH�QH� SHX[� SDV�ª� �7ROVWRw�� ������ S�� ����� $YHF�
OH� UHFXO�� 3R]GQ\FKHY�WHQWH�GH�FRPSUHQGUH�FHWWH�WUDQVIRUPDWLRQ��
©>�����@�SRXU�PRL ��FHOD�HXW�XQ�HIIHW�GpVDVWUHX[��F 
 pWDLW�FRPPH�VL�GHV�
VHQWLPHQWV�TXH�MH�FUR\DLV� WRXW�j� IDLW� QRXYHDX[�� GHV� SRVVLELOLWpV�
TXH�M
LJQRUDLV� MXVTX
DORUV� VH� UpYpODLHQW� j�PRL�� 2XL� F
HVW� FHOD��
FHOD�Q
D� ULHQ� j� YRLU�DYHF� OD� IDoRQ� GRQW�MH�YLYDLV�HW� UpIOpFKLVVDLV�
DXSDUDYDQW�ª� �7ROVWRw��������S�� ����� &H�SDVVDJH�GpYRLOH�O
DVSHFW�
D OLpQDQW�GH�OD�PXVLTXH��PDLV�DXVVL�VRQ�DVSHFW�OLEpUDWHXU��D OLpQDQW�
SDUFH� TX
LO� GHYLHQW� XQ� DXWUH� rWUH�� FRPPH� V 
�LO� pWDLW� SRVVpGp��
HW� OLEpUDWHXU� SDUFH� TXH� FH� QRXYHO� rWUH� D� WRXWHV� OHV� SRVVLELOLWpV�
GHYDQW� OXL�� FRPPH� VL� OH� VXUPRL� Q
pWDLW� SOXV� SUpVHQW� HW� TXH�
FHWWH� KDLQH� FRQWHQXH� SRXYDLW� HQILQ� pFODWHU�� VRUWL U� GH� OXL� VDQV�
FRQWUDLQWH��

%LHQ�TX
LO�VRLW�URQJp�SDU�OD�KDLQH�H W�SDU�VD�©ErWH�IXULHXVHª��
3R]GQ\FKHY� UHVVHQW� XQ� ERQKHXU� GH� YRLU� QDvWUH� HQ� OX�L� FHV�
VHQWLPHQWV�� ©/D� FRQVFLHQFH� GH� FHW� pWDW� QRXYHDX� PH� SURFXUDLW�
XQH�JUDQGH�MRLH �ª� �7ROVWRw�� ������S�� ����� (Q�HIIHW��DORUV�TX
LO�VH�
WURXYH�HQ�YRLWXUH�HW�TX
LO�DQWLFLSH�OH�JHVWH�TX
LO�SRVHUD�HQYHUV�VD�
IHPPH��3R]GQ\FKHY�UHVVHQW�XQH�IRUPH�GH�SOpQLWXGH��GH�ELHQ�rWUH��
j�O
 DSSURFKH�GH�FH�PRPHQW�R��VD�KDLQH�VHUD�FRQVRPPpH��R��VHV�
VRXSoRQV�VHURQW�GpYRLOpV�DX� JUDQG�MRXU�� ©>��� ��@�M
DYDQoDLV�WRXW�HQ�
VDYRXUDQW� FHW� LQVWDQW� VDQV� SUHVTXH�SHQVHU�j�FH�TXL� P
DWWHQGDLW��
RX� SHXW�rWUH�pSURXYDLV�MH�XQH�MRXLVVDQFH�G
DXWDQW�SOXV� YLYH�TXH�
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MH�VDYDLV�FH�TXL� P
DWWHQGDLW�HW�GLVDLV�DGLHX�DX[�MRLHV�GH� OD� YLH�ª�
�7ROVWRw�� ������S�� �����

/H�SRXYRLU�GH�OD�PXVLTXH�

3DVFDO�4XLJQDUG�pYRTXH�OD�SXLVVDQFH�GH� OD�PXVLTXH��TXL�
IDVFLQH�� HW� VLGqUH�� ©2XwU��F
HVW�REpLU�ª� �������S�� ����� ,O� LQVLVWH�
VXU� OH� IDLW� TXH� O
RQ� QH� SHXW� V
HQ� GpWRXUQHU�� TX
RQ� QH� SHXW� V
\�
VRXVWUDLUH�� FRQWUDLUHPHQW� DX� YLVXHO�� /
DXGLWLRQ� FUpH� XQH� SHUWH�
PRPHQWDQpH�GH� O
LGHQWLWp��WHO� TXH� OD� YLW� OH�SHUVRQQDJH�SULQFLSDO�
GH�/D�6RQDWH�j�.UHXW]HU��

'DQV� VRQ� UpFLW �� OH� QDUUDWHXU� H[SOLTXH� DSUqV� FRXS� OH�
SRXYRLU�GH� OD� PXVLTXH�� DQDO\VDQW� O
�LPSDFW�TX
HOOH� D� HX� VXU� OXL�
HW� O
HIIHW�TX
HOOH�SHXW�DYRLU�VXU�OHV�JHQV�HQ�JpQpUDO�� �?� FRPSDUH�
OH� SRXYRLU� GH� O
 H[pFXWDQW� j� FHOXL� G
XQ� K\SQRWL VHXU�HW� DIILUPH�
TXH� Q 
�LPSRUWH�TXHO� LQGLYLGX� QH� GHYUDLW� SDV� rWUH� HQ� PHVXUH�
G
XWLOL VHU�FH�SRXYRLU�HQ� Q
LPSRUWH�TXHOOH�FLUFRQVWDQFH�� SXLVTXH�
FHOD�UHSUpVHQWH�XQ�GDQJHU�� ©FHW�DSSHO� LQRSSRUWXQ�j� XQH�pQHUJLH��
j�GHV�VHQWLPHQWV�TXL�Q
RQW�SDV�OLHX�GH�VH�PDQLIHVWHU�QH�SHXW�DYRLU�
TX
XQ� UpVX OWDW�QpIDVWH�ª� �7ROVWRw�� ������S�� �����6D�GpILQLWLRQ�HVW�
FRPSDUDEOH�j�FHOOH�TX
D�pODERUpH�3DVFDO�4XLJQDUG�GDQV�/D�KDLQH�
GH� OD�PXVLTXH��R�� LO� GpPRQWUH�OD�WRXWH�SXLVVDQFH�GH� OD�PXVLTXH��
VRQ�SRXYRLU�VXU�O
KXPDLQ��

/D� 6RQDWH� j� .UHXW]HU� SUpVHQWH� OD� PXVLTXH� GDQV� VRQ�
PRXYHPHQW�GLDOHFWLTXH�HQWUH�DOLpQDWLRQ�HW�OLEpUDWLRQ�� /D�PXVLTXH�
HVW�G
XQH�SDUW�VRXUFH�G
DOLpQDWLRQ�FKH]�3R]GQ\FKHY��HQYHQLPDQW�
OD�KDLQH�TX
LO�D�GpMj�HQYHUV�VD�IHPPH�HW�OXL� IDLVDQW�SHUGUH�OH�VHQV��
&HWWH� IROLH� SUHQG� OD� IRUPH� G
XQ� GpPRQ� RX� HQFRUH� G
XQH� YRL[�
LQWpULHXUH� TXL� OXL� VXJJqUH� OHV� SLUHV� LPDJHV�� OHV� SLUHV� SHQVpHV��
'
DXWUH�SDUW��OD�PXVLTXH�HVW�XQH�IRUPH�GH�OLEpUDWLRQ�SDUFH�TX
HOOH�
SRUWH� OH� VHQWLPHQW� GH� SXLVVDQFH�� HQ� OHYDQW� OHV� EDUULqUHV� GH� OD�
FRQVFLHQFH�� (OOH�OXL�SHUPHW�GH�ODLVVHU�H[SULPHU�FHWWH�KDLQH�TX
LO�
JDUGDLW�DX� IRQG�GH�OXL�PrPH��

/D�PXVLTXH�D�XQ� HIIHW�GLUHFW�VXU�3R]GQ\FKHY�DX�PRPHQW�



�� -,�

GH� O
DXGLWLRQ�� 0DLV� FHW� HIIHW� D� DXVVL� GHV� FRQVpTXHQFHV�j� ORQJ�
WHUPH�� 5HYrWDQW� LFL� OD� GRXEOH�DSSDUHQFH�GH�O
DOLpQDWLRQ�HW�GH� OD�
OLEpUDWLRQ��HOOH�H[HUFH�VXU�O
KXPDLQ�XQ� YpULWDEOH�SRXYRLU�pPRWLI��
(Q� VRPPH�� GDQV� OH� URPDQ� GH� 7ROVWRw�� HOOH� DXUD� pWp� OD� VRXUFH�
G 
�XQ� UDSSURFKHPHQW� HQWUH� 9DVVLD� HW� OH� YLRORQLVWH�� O
pOpPHQW�
GpFOHQFKHXU�G
XQH�VpSDUDWLRQ�HQWUH�OHV�GHX[�pSRX[��PHQDQW�HQILQ�
DX�PHXUWUH�� /D�PXVLTXH�HVW�GRQF�DX�F°XU�GX� URPDQ��SURYRTXDQW�
j�OD� IRLV� OD� QDLVVDQFH�G
XQH�MDORXVLH�SURIRQGH�FKH]�3R]GQ\FKHY�
HW� OD� OLEpUDWLRQ�GH�FH�VHQWLPHQW��



���

%LEOLRJUDSKLH�

%HDXFKDPSV�� 0DULH�&ODXGH� �������� ©/
HVWKpWLTXH� PXVLFDOH� GH�
7RO VWRw�� VHV� VRXUFHV� HW� VHV� GpYHORSSHPHQWVª� GDQV� 62OODO�&H6��
9RO�� ���QR� O ��DXWRPQH� ������S�������

4XLJQDUG �� 3D�VFD O� ������� /D� KDLQH� GH� OD� PXVLTXH�� 3DULV���
*DOOLPDUG�������S��

7ROVWRw�� /pRQ� � ������ /D� 62OODWH� j� .UHXW]HU�� 3DULV�� *DOOLPDUG��
&ROO��©)ROLR�FODVVLTXHª�� ����S��



/
2SpUD�GH�3DULV�� OD�
PXVLTXH�HW�VRQ� IDQW{PH�

SDU�1DQF\�&ROOLQ�

�������� V
LO� HVW�SRVVLEOH�� F2OO�P�H�MH� OH�SHQVH�DSUqV� YRXV�DYRLU�
H IOO H�GX�� G
H[SOLTXHU� OH� G UDPH�SDU�OH�IDQW{PH��MH� YRXV� HQ�
SULH��PRQVLHXU�� UHSDUOH]�QRXV� GX�IDQW{PH�� 6L� P\VWpULHX[�
TXH�FHOXL�FL�SXLVVH�SDUDvWUH��LO�VHUD�WRXMRXUV�SOXV�H[SOLFDEOH�
TXH�FHOWH�VRPEUH�KLVWRLUH� ������̀ �

*DVWRQ�/HURX[��/HIDQW{PH�GH�O 
2SO�UD�

'HV�GpEDWV� VXU� OD� FDSDFLWp� UHSUpVHQWDWLYH�GH� OD�PXVLTXH�
j� O 
HQTXr WH� FRQFHUQDQW� O
 H[L VWHQFH� G 
 XQ� IDQW{PH� j� O 
�2SpUD�
GH� 3DULV�� OD� SUREOpPDWLTXH� DUWLFXOpH� HVW� IRQGDPHQWDOHPHQW� OD�
PrPH�� (Q� GRQQDQW� SRXU�FDGUH� j�VRQ� URPDQ�XQ� OL HX� LQYHVWL� SDU�
OD� PXVLTXH�� O
DXWHXU� GX� )DQW{PH� GH� O�
2SpUD� � �� ����� *DVWRQ�
/HURX[��SRVDLW� OHV�SUpPLVVHV�G 
�XQ�TXHVWL RQQHPHQW�TXL�V
DSSOLTXH�
DX� IDLW� PXVLFDO�� 0pWDSKRULTXHPHQW�� FH� TXHVWLRQQHPHQW� SUHQG�
OD� IRUPH�G 
�XQH� LQYHVWLJDWLRQ�DUFKLYL VWLTXH�j� SURSRV�G
XQ�GUDPH�
LQH[SOLFDEOH��

/D� FDQWDWULFH� &KULVWLQH� 'DDp�� HQ� SOHLQH� DVFHQVLRQ� YHUV�
OD� J OR LUH�� HVW� GL VSDUXH� XQ� VR LU� GH� UHSUpVHQWDWLRQ�� GDQV� OH� PrPH�
WHPSV� R�� O
RQ� SDUODLW� GH� OD� SUpVHQFH�G 
 XQ� IDQW{PH� j� O
2SpUD�
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GH� 3DULV�� 'H�PXOWLSOHV�GpSRVLWLRQV� UHWURXYpHV� SDU�XQ� QDUUDWHXU�
TXL� WHQWH�GH� UHFRQVWLWXHU� OHV� pYpQHPHQWV�SRUWHQW�j� FURLUH�TXH� OH�
IDQW{PH� MRXH� XQ� U{OH� FHQWUDO� GDQV� XQ� GUDPH� TXL� V
HVW�GpURXOp�
WUHQWH�DQQpHV�DXSDUDYDQW�� ,PPHUJpH�GDQV�OH�FKDQW��REQXELOpH�SDU�
OD�9RL[�HW�O
$QJH�GH�OD�PXVLTXH��&KULVWLQH�'DDp�VH�PRQWUH�GDQV�
OH� URPDQ� FRPPH�SHUVRQQDJH� LGpDO� j� OD� UHSUpVHQWDWLRQ� GX� IDLW�
PXVLFDO�� /H� UHWRXU� UpFHQW� GH� 5DRXO��MHXQH�KRPPH�FRQQX� GDQV�
VHV�DQQpHV�G
HQIDQFH��IDLW�UHVVXUJLU�VRQ�SDVVp�HW�OD�FRQIURQWH�DLQVL�
j� GLYHUV� VHQWLPHQWV� QRXYHDX[�� /
LPPHUVLRQ� GDQV� OH� FKDQW� VH�
WUDQVIRUPH�HQ� XQ� OLHX�R��PpPRLUH�HW�RXEOL�� UpDOLWp�HW�VHQVDWLRQV�
VH� FRQIURQWHQW� SRXU�GRQQHU� QDLVVDQFH�DX� IDQWDVWLTXH�PRQGH�GX�
IDQW{PH�GH�O
2SpUD�GH�3DULV��

4XHVWLRQ�G
H[LVWHQFH�� OH�IDQW{PH�

'
HPEOpH�� SDU� OH� ELDLV� G
XQ� QDUUDWHXU� KRPRGLpJpWLTXH��
O
DXWHXU�GRQQH�O
REMHW�GH�VRQ�URPDQ�� ©/H� IDQW{PH� GH� O
2SpUD�D�
H[LVWE!�� /H�UpFLW�V
DQQRQFH��j�O
�LPDJH�GHV�ERQV�URPDQV�SROLFLHUV��
FRPPH�XQH�WHQWDWLYH�G
DSSRUWHU� OD� SUHXYH�GH�FHW�pQRQFp�GH�IDLO��
3RXUWDQW��QRQ�VHXOHPHQW�OH�IDQW{PH�D�W�LO�H[LVWp��PDLV���LO� D�H[LVWp��
HQ� FKDLU�HW� HQ� RV�� ELHQ� TX
LO� VH� GRQQkW� WRXWHV� OHV� DSSDUHQFHV�
G
XQ� YUDL� IDQW{PH�� F 
�HVW�j�GLUH� G
�XQH� RPEUHª� �/HURX[ �� ������
S�� ���� 'pMj��GDQV�OHV�SURSRV�GX�QDUUDWHXU��XQH�FHUWDLQH�DPELJXwWp�
VH� GHVVLQH�� 'LVFRXUV� UDSSRUWpV� HW� QDUUDWLRQ� KpWpURGLpJpWLTXH�
VH� PrOHQW� j� FHWWH� QDUUDWLRQ�� TXL� VH� VLWXH� GDQV� OH� WHPSV� GH�
O
�LQYHVWLJDWLRQ�� HW� YLHQQHQW� VRLW� DSSX\HU� O
H[LVWHQFH� VXSSRVpH�
GX� IDQW{PH� HQ� WDQW� TX
rWUH� KXPDLQ�� VRLW� VHPHU� OH� GRXWH� GDQV�
O
HVSULW�GX� OHFWHXU�� &HWWH�PXOWLSOLFLWp�GH� QLYHDX[�QDUUDWLIV�HW� OHV�
HQFKkVVHPHQWV�TX
LOV�RFFDVLRQQHQW�GDQV� OH�URPDQ�FRQWULEXHQW�j�
PDLQWHQLU�O
DPELJXwWp�QpH�GHV�SURSRV�GX� QDUUDWHXU��

$X� ERXW� G
XQ� PRPHQW�� LO� IDXW� VH�GHPDQGHU� VL� OH� UpFLW�
QH� WHQG� SDV� j� SURXYHU� OH� FRQWUDLUH�GH� VRQ� DIILUPDWLRQ� FHQWUDOH��
F
HVW�j�GLUH�TXH� OH� IDQW{PH� D� ELHQ� H[LVWp�� PDLV� HQ� WDQW� TXH�
IDQW{PH�� 2U�� OHV� IDQW{PHV� Q
�©H[LVWHQWª� SDV�� 2X� SOXW{W�� OHV�
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IDQW{PHV� Q
�©H[ LVWHQWª� TXH� FRPPH� UHSUpVHQWDWLRQ� GH� TXHOTXH�
FKRVH�G 
DXWUH�� 0DLV�TXH�UHSUpVHQWH�GRQF�OH�IDQW{PH"�

¬� O
2SpUD� GH� 3DULV�� WRXW� OH� PRQGH� RX� SUHVTXH�FURLW� DX�
IDQW{PH�� /H� 3HUVDQ�� SHUVRQQDJH� WRXW� DXVVL� pQLJPDWLTXH� TXH�
OH� IDQW{PH� OXL �PrPH�� HVW� ELHQ� OH� VHXO� SHUVRQQDJH� j� VRXWHQLU�
XQ� GLVFRXUV� VXU� OH� IDQW{PH� HQ� WDQW� TX
rWUH� KXPDLQ�� 2Q� GLUD�
GH� OXL� TX
LO� D� ��OH� PDXYDLV� RHLOª�� &H� TXL� HVW� ©QRUPDOª� GDQV� OH�
GpURXOHPHQW� GHV� pYpQHPHQWV�� SXLVTXH�FH� ©GHX[LqPH� IDQW{PHª�
HVW� OLp� GH� WUqV� SUqV� j� OD� YLVLRQ� TX�
D� 5DRXO�� O 
�DPRXUHX[� GH�
&KULVWLQH��GHV�pYpQHPHQWV��

1RXV�VDYRQV�TXH�OH� IDQW{PH��GDQV�OH� UpFLW��HVW�DVVRFLp�DX�
GUDPH�GH� OD� GLVSDULWLRQ�GH�&KULVWLQH�'DDp� HW� j� OD� PRUW�GX� IUqUH�
GH�VRQ�DPRXUHX[�� OH�FRPWH�GH�&KDJQ\��

O
DYDLV� pWp� IUDSSp� GqV� O
DERUG� TXH� MH� FRPPHQoDL� GH�
FRPSXOVHU�OHV�DUFKLYHV�GH�U$FDGpPLH�QDWLRQDOH�GH�PXVLTXH�
SDU� OD� FRwQFLGHQFH� VXUSUHQDQWH� GHV�SKpQRPqQHV� DWWULEXpV�
DX� IDQW{PH��HO�GX� SOXV�P\VWpULHX[��GX�SOXV� IDQWDVWLTXH�GHV�
GUDPHV�FO� MH�GHYD LV�ELHQW{W� rWUH� FRQGXLW� j�FHWWH� LGpH� TXH�
O
 RQ�SRXYDLW� SHXO�rWUH� UDWLRQQHOOHPHQW� H[SOLTXHU� FHOXL�FL�
SDU�FHOXL �Oj�� �/HURX[ ��������S�� ����

3DU� FRQWUH�� XQ� SHX� SOXV� ORLQ �� OH� QDUUDWHXU� DQQRQFH� TXH�FH�
TX
RQ� YD� OLUH� QH� V
RIIUH� ILQDOHPHQW� TXH� FRPPH�GHV� ©SUHXYHV�
LQGpQLDEOHV� GH� O
DXWKHQWLFLWp� GHV� SKpQRPqQHV� DWWULEXpV� DX�
)DQW{PHª� �/HURX[�� ������ S�� ����� /HV� IDQW{PHV� Q
H[LVWHQW�SDV��
VLQRQ�HQ� WDQW�TXH�SURGXLWV�GH� O
LPDJLQDWLRQ�� ,OV�H[LVWHQW�DILQ� GH�
SRUWHU�TXHOTXH�FKRVH�j� OD�FRQVFLHQFH��LOV�VRQW�Oj�SRXU�UHSUpVHQWHU�
DXWUH�FKRVH��

2XWUH� OH� IDQW{PH��TX
HVW�FH�TXL� QH� SHXW�H[LVWHU�TXH�VRXV�
IRUPH� GH� UHSUpVHQWDWLRQ"� /
DXWHXU�GRQQH� OXL�PrPH� XQH� SLVWH�
TXDQW� j� FHWWH� TXHVWLRQ� HQ� LQVFULYDQW� GDQV� O
DYDQW�SURSRV� OH�
SUREOqPH� PDMHXU� GH� VD� SHWLWH� HQTXrWH�� ©>�������MH�P
H[WpQXDLV�
LO� SRXUVXLYUH�� � VDQV� OD� VDLVLU� MDPDLV� � XQH� YDLQH� LPDJH�ª�
�/HURX[�� ������ S�� ���� &HV� FDUDFWpULVWLTXHV� GX� IDQW{PH�� TXL�
Q
H[LVWH�SDV�HQ�GHKRUV�GX�GLVFRXUV�TXH�O
RQ�SHXW�IDLUH�VXU�OXL�� QH�



VH�UDSSRUWHUDLHQW�HOOHV�SDV�j�O
LF{QH��HW�SOXV�SDUWLFXOLqUHPHQW� DX�
VLJQH�PXVLFDO ��©FDV�H[HPSODLUH�GH�O
LF{QHª"�

6LJQH� PXVLFDO� HW� LF{QH�� FRQGLWLRQV� G
DFFqV� j�
O
H[LVWHQFH�

6L�O
LF{QH�©GpVLJQH�QRQ�SDV�XQH�UHSUpVHQWDWLRQ ��PDLV�XQH�
VLPSOH�SUpVHQFH���VL� ©O
LF{QH�HVW�DQWpULHXUH�j�OD� UHSUpVHQWDWLRQª�
�)LVHWWH�� ������ S�� ����� FRPPHQW� OH� IDQW{PH� SHXW�LO� HQ� rWUH� XQH�
UHSUpVHQWDWLRQ"� &
HVW�TX�
HQ�IDLW�� LO� H[LVWH�FRPPH�UHSUpVHQWDWLRQ�
GH�TXHOTXH�FKRVH�TXL�Q
HVW�SDV�HQFRUH�UHFRQQX�� /
�LF{QH��FRPPH�
OH� IDQW{PH�� UHSUpVHQWH�FH�TXL� Q
H[LVWH�SDV�HQFRUH�� FH�TXL� HVW� HQ�
WUDLQ�G
DGYHQLU�� 'DQV�OH� FDV�GX� IDQW{PH�� FRPPH�GDQV�FHOXL� GH�
O
LF{QH� HW� GX� VLJQH� PXVLFDO�� ©RQ� VH� VLWXH� GDQV� XQH� DQWpULRULWp�
ORJLTXH�SDU�UDSSRUW�j�O
H[LVWHQFH�!� �)LVHWWH�� ������S�� ����� /H�UpFLW�
SUpVHQWH� HQ� IDLW�� VRXV� IRUPH� GH� UHSUpVHQWDWLRQ��� OHV� ©FDUDFWqUHV�
UHFRQQXVª�DX� VLJQH�PXVLFDO��

2U�LO�V
DYqUH�TXH� OHV�FDUDFWqUHV�UHFRQQXV�SDU�OD�PDMRULWp�GHV�
WUDYDX[� GHV� VSpFLDOLVWHV� DX� VLJQH� PXVLFDO� FRUUHVSRQGHQW�
GH� IDoRQ� EHDXFRXS� SOXV�MXVWH�j� O 
LF{QH� GDQV� OD�PHVXUH�R��
FHWWH� GHUQLqUH� PpQDJH�� j� O 
L QWpULHXU�GX� VLJQH�� XQH� SODFH� j�
O 
�LPDJLQDLUH��G
R�� LO� VRLW�SRVVLEOH�G
DSSUpKHQGHU�OH� YLUWXHO�
&,�GH� ODLVVHU�O
pPRWLRQ�WURXYHU�j�V
 LQVFULUH�GDQV�OH�SURFHVVXV�
GH� OD�VpPLRVLV ���)LVHWWH�� ������ S�� ����

7RXWH�FHWWH� KL VWRLUH�� DXWRXU�GH� OD� GLVSDULWLRQ�GH� &KULVWLQH�'DDp�
HW� GH� 5DRXO� GH�&KDJQ\�� V
H[SOLTXHUDLW�GRQF� SDU� OH� IDQW{PH�� OL�
IDXGUDLW�DMRXWHU�� OH�GUDPH�V
H[SOLTXHUDLW�SDU�OH�IDLW� PXVLFDO��

/
REMHW� PXVLFDO� � OHV� DIIHFWV� OL pV� j� OD� PXVLTXH� � HW�
OH� IDQW{PH� VRQW� LQGLVVRFLDEOHV� O
XQ� GH� O
DXWUH�GDQV� OH� UpFLW �� LOV�
Q
RQW� G
H[LVWHQFH� TX 
 LFRQLTXH�� 7RXV� GHX[� VLJQHV� HQ� DWWHQWH�
GH� UpDOLVDWLRQ�� LOV� VRQW� LQGLVWLQFWHPHQW� OD� YRLH� G
DFFqV� j� XQH�
FRQQDLVVDQFH� TXL� VH� VLWXH� HQFRUH�� SRXU�&KULVWLQH� 'DDp�� VXU� OH�
SODQ�GX� VLPSOH�SRVVLEOH�� LOV� VRQW� OD� YRLH� YHUV� OD� VLJQLILFDWLRQ�GH�
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TXHOTXH�FKRVH�TXL� Q
HVW�SDV� HQFRUH� UHFRQQX� HW�TXL� Q
D�GH� SRLQW�
G
DQFUDJH� TXH� GDQV� XQ� PRQGH� GH� VHQVDWLRQV�� G
LQGLVWLQFWLRQ��
(W� GDQV� OH� URPDQ�� OD� PXVLTXH� HVW� UHSUpVHQWpH� j� OD� IRLV� SDU� OH�
IDQW{PH� HW� SDU� OHV� PpWDSKRUHV� HPSOR\pHV� SRXU�FDUDFWpULVHU� OHV�
FRQGLWLRQV�G
H[LVWHQFH�GX� IDQW{PH��

3DUFH� TX
�©RQ� QH� SHXW�MDPDLV� GpIL QLU� SUpF LVpPHQW� QRQ�
VHXOHPHQW� OH� FRQWHQX� GH� OD� PXVLTXH�� PDLV� OH� VFKpPD� DIIHFWLI�
H[DFW� DXTXHO� HOOH� VH� UDSSRUWH�� �-DQNpOpYLWFK�� ������ S�� ����� OH�
IDQ W{PH� GRLW�� SRXU� QRXV�� FRPPH� SRXU�&KULVWLQH� 'DDp�� UHQGUH�
OHV� FKRVHV� FRQFHYDEOHV�� 0DLV�� VRXV� SHLQH� GH� UHSURGXLUH� OHV�
ODE\ULQWKHV� HW� OHV�PXOWLSOHV�FDUUHIRXUV�TXL� VHUYHQW� j� GpURXWHU� OH�
OHFWHXU��QRXV�Q
�LGHQWLILHURQV�TXH�OHV�SULQFLSDX[�pYpQHPHQWV�� WRXW�
HQ�GpPRQWUDQW� FRPPHQW� VRQW� UHSUpVHQWpV�� SDU� OH� IDQW{PH� HW� FH�
TXL� O
HQWRXUH��OHV�FDUDFWqUHV�GX�VLJQH�PXVLFDO��

/H� FKDQW�HW�OHV�pYRFDWLRQV�GX�SDVVp�

/H�SHUVRQQDJH�GX� IDQW{PH�HVW�LQGLVVRFLDEOH�GX�SHUVRQQDJH�
GH�OD�FDQWDWULFH�&KUL VWLQH�'DDp��GRQW�O
H[SpULHQFH�HVW�LQWLPHPHQW�
OLpH�j� OD�PXVLTXH�� &RwQFLGHQFH�VXUSUHQDQ WH��&KULVWLQH��TXL� DYDLW�
XQH�YRL[�SOXW{W�RUGLQDLUH��FKDQWH�PHUYHLOO HXVHPHQW�ELHQ�����GHSXLV�
TXH�5DRXO� HVW�UHYHQX�GDQV�OHV�SDUDJHV �� ,QH[SOLFDEOHPHQW��GHSXLV�
FH�PRPHQW��HOOH�Q
D�SOXV�GH�SURIHVVHXU��

(Q� IDLW�� &KUL VWLQH� HW� 5DRXO� RQW� SUDWLTXHPHQW� pWp� pOHYpV�
HQVHPEOH�� LO V� RQW� GRQF� XQ� SDVVp� FRPPXQ �� 'DQV� OH� SUpVHQW� GH�
O
�KLVWRLUH�� LOV� Q
HQ� UHVWHQW� SDV� PRLQV� XQ� KRPPH� HW� XQH� IHPPH��
QRXYHOOHPHQW� VRUWL V� GH� O
HQIDQFH�� PDLV� TXL� HQWUHQW� GDQV� XQ�
PRQGH� GH� VHQWLPHQWV� HW� GH� FRQWUDGLFWLRQV� WRXW� j� IDLW� QRXYHDX ��
&KDFXQ� GH� OHXU� F{Wp�� LO V� VDYHQW� WUqV� ELHQ� TX�
XQ� YLFRPWH� QH�
SHXW� PDULHU� XQH� FDQWDWULFH�� /H� UpFLW� IDLW� pWDW� GHV� VHQWLPHQWV�
FRQWUDG LFWR LUHV�TX
pSURXYH�5DRXO ��

2 XL ��L O�VHQWDLW�ELHQ�TXH�VRQ�F°XU�ORXW�QHXI�QH�OXL�DSSDQHQDLW�
SOXV�� ,O� DYD LW� ELHQ� HVVD\p� GH� OH� GpIHQGUH� GHSXLV� OH� MRXU�
R�� &KUL VWLQ�H�� TX
LO� DYDLW� FRQQXH� �4X,H� SHWLWH�� OXL� p WDL W�



UpDSSDUXH��,O�DYDLW�VHQWL� XQH�pPRWLRQ� WUqV�GRXFH�TX 
 LO� DYDLW�
YRXOX� FKDVVHU�� j� OD� UpQH[LRQ ��FDU� LO� V
pWDLW� MXUp� >�������GH�
Q
DLPHU�TXH�FHOOH�TXL� VHUDLW�VD� IHPPH��HW� LO�QH�SRXYDLW��XQH�
VHFRQGH�� QDWXUHOOHPHQW�� VRQJHU� j�pSRXVHU� XQH�FKDQWHXVH�
>������� �/HURX[�� ������S������

8QH� GXDOLWp� V
LQVFULW� GDQV� OH� URPDQ�� FDU� ©OH� FKDQW�� FRPPH� OD�
PXVLTXH��RSqUH�OD�OL DLVRQ�GX�VRXYHQLU�HW�GH�O
DWWHQWHª��&DVWDUqGH��
������ S�� ������ 2
DXWDQW�SOXV�TX
LFL��OH� FKDQW�HVW� XQH�GHV�FDXVHV�
GH� O
LPSRVVLELOLWp� SRXU�&KULVWLQH� 2DDp� G
DFFpGHU� j� 5DRXO�� HQ�
PrPH� WHPSV� TXH� SRVVLELOLWp� G
\� DFFpGHU� SDU� O
LPDJLQDWLRQ��
&KULVWLQH�FKDQWH�j�OD� IRLV� SRXU�WRXW�FH�TXL� Q
HVW�SOXV�HW�SRXU�WRXW�
FH�TXL�DGYLHQW�� &RQVWDPPHQW�GpFKLUpH�HQWUH�OHV�GHX[��PDLV�OLpH�j�
OD�IRLV�DX�FKDQW�HW�j�5DRXO�SDU�GHV�VHQWLPHQWV�FRQWUDGLFWRLUHV��HOOH�
SORQJHUD�GDQV�FH�PRQGH� LPDJLQDLUH�R�� SUHQG�SODFH� OH� IDQW{PH��
$LQVL�� OHV� pYpQHPHQWV�GX� UpFLW� VH�GpGRXEOHQW�FRQVWDPPHQW�� OHV�
pYpQHPHQWV�UpHOV�SUHQDQW�SODFH�GDQV�OH�PRQGH�GH�O
LPDJLQDLUH�GH�
&KULVWLQH�� &
HVW�GDQV�OH�GLVFRXUV�TX
HOOH�IDLW�VXU�OH� IDQW{PH��TXH�
QRXV�SRXYRQV�DYRLU�DFFqV�j�WRXW�FH�TXL� VH�SDVVH�HQ�HOOH��

'HV�SURIRQGHXUV�MXVTX
DX�WRLW�GH�O
2SpUD�� OH�
UHSqUH�GX�IDQW{PH�HW�OD�O\UH�G
$SROORQ�

5HFHYDQW�XQH�LQYLWDWLRQ�GH�&KULVWLQH�SRXU�XQ�EDO�PDVTXp��
5DRXO�VH�WURXYH��PHQWLRQQH�W�RQ��FRQWHQW�GX�PDVTXH�TX
LO�SRUWH��
©5DRXO� DOODLW�SRXYRLU�VH�SURPHQHU�Oj�GHGDQV��FRPPH�FKH]�OXL���
WRXW�VHXO��DYHF�OH�GpVDUURL�GH�VRQ�kPH�HW�OD�WULVWHVVH�GH�VRQ�F°XU��
,O� Q
DXUDLW�SDV�EHVRLQ�GH�IHLQGUH�� LO� OXL�VHUDLW�VXSHUIOX�GH�FRPSRVHU�
XQ� PDVTXH� SRXU�VRQ�YLVDJH�� LO� O
DYDLW�ª� �/HURX[�� ������ S�� �����
0DLV� VL� HOOH� O
DYD LW� LQYLWp�� HQ� VHFUHW�� SRXU�TXH� OH� IDQW{PH� Q
DLW�
SDV�YHQW�GH�FHWWH�UHQFRQWUH��F
pWDLW�SRXU�OXL� SDUOHU�GH�FH�GHUQLHU��
&DFKp�GHUULqUH�XQ�PDVTXH��5DRXO�RVHUD� OXL� GLUH��

0DLV�MH� OXL� DUUDFKHUDL� VRQ�PDVTXH�� FRPPH� M
DUUDFKHUDL� OH�
PLHQ��HW� QRXV�QRXV� UHJDUGHURQV��FHOOH�IRLV�IDFH�j�IDFH�� VDQV�
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YRL OH�HO�VDQV�PHQVRQJH�� HW� MH� VDXUDL� TXL� YRXV� DLPH]�HW�TXL�
YRXV�DLPH��>������&DU�YRXV�QH�P
DLPH]�SDV�HW� YRXV�QH�P
DYH]�
MDPDLV�DLPp�� �/HURX[�� ������S�� �����

&HWWH� UpS OLTXH� HQWUDvQH� OD� IXLWH� GH� &KULVWLQH� 'DDp� YHUV� OHV�
SURIRQGHXUV� GH� O
2SpUD��FRPPH�HOOH� HQ� IHUD� OH� UpFLW� SOXV� WDUG��
(W� FRPPHQW� HVW�HOOH� GLVSDUXH"� (Q� FKDQWDQW�� VL� O
RQ� HQ� FURLW�
OH� GLVFRXUV� GH� 5DRXO� TXL� O
D�VXLYLH�MXVTXH�GDQV� VD� ORJH� HW�TXL�
OD� YRLW� GLVSDUDvWUH� DX� PLOLHX� G
XQ� FKDQW� ORLQWDLQ�� XQ� FKDQW� WLUp�
GH�5RPpR�HW�-XOLHWWH��

&KULVWLQH� PDUFKDLW� WRXMRXUV� YHUV� VRQ�LPDJH� HW� VRQ�LPDJH�
GHVFHQGDLW� YHUV� HOOH�� /HV� GHX[� &KULVWLQH� � OH� FRUSV� HW�
O�LPDJH� � ILQLUHQW� SDU� VH� WRXFKHU�� VH� FRQIRQGUH�� HW� 5DRXO�
pWHQGLW� OH� EUDV�SRXU� OHV� VDLVLU� G
XQ� FRXS� WRXWHV� OHV� GHX[�
�������LO� YLO�QRQ�SOXV�GHX[ ��PDLV�TXDWUH ��KXLW��YLQJW�&KULVWLQH��
TXL� WRXUQqUHQW� DXWRXU�GH� OXL� DYHF� XQH� WHOOH� OpJqUHWp��TXL� VF�
PRTXDLHQW�HW� TXL ��VL� UDSLGHPHQW� V
HQIX\DLHQW��TXH� VD� PDLQ�
Q
 HQ� SXW� WRXFKHU�DXFXQH�>�����-�� �/HURX[�� ������S�� �����

6XLWH�j�FH� IDPHX[� EDO� PDVTXp��&KULVWLQH�GLVSDUDvW�GRQF� HQFRUH�
XQH� IRLV� GDQV� OHV� SURIRQGHXUV� GH� O
�2SpUD�� HOOH� SORQJH� GDQV�
FHW� HVSDFH� TX�
HOOH� D� PpQDJp� GDQV� VRQ� LPDJLQDLUH� HW�R�� SUHQG�
SODFH� OH� IDQW{PH��

$SUqV� GH� IDXVVHV� ILDQoDLOOHV� DYHF� 5DRXO�� O
pSLVRGH� GX�
EDO� PDVTXp�HW� OD� GHVFHQWH�GDQV� OHV� SURIRQGHXUV�� LO� V
RSqUH�GDQV�
OH� UpFLW� XQH� UHPRQWpH� YHUV� OH� WRLW� GH� O
�2SpUD�� MXVTX
j� OD� O\UH�
G
$SROORQ�� 6XU� OH� WRLW�� OD� PXVLTXH� Q
HVW� SOXV� TX
XQH�RPEUH��
PDLV� XQH�RPEUH�SUpVHQWH�� ©>���� @�HW� OHV�PDOKHXUHX[�HQIDQWV� QH� VH�
GRXWqUHQW�SDV�GH�VD�SUpVHQFH��TXDQG�LOV�V
 DVVLUHQW�HQILQ��FRQILDQWV��
VRXV� OD� KDXWH�SURWHFWLRQ� G
$SROORQ�TXL� GUHVVDLW�GH�VRQ� JHVWH�GH�
EURQ]H��VD�SURGLJLHXVH�O\UH�� DX� F°XU�G
XQ�FLHO�HQ�IHX� ª��/HURX[ ��
������S�� ����� 'HV�SURIRQGHXUV��MXVTX
j�OD�PXVLTXH��UHSUpVHQWpH�
SDU� OD� O\UH� G
�$SROORQ�� LO� Q
\� D� TX
XQ� SDV� j� IUDQFKLU�� /H� UpFLW�
QRXV� SUpVHQWH� DLQVL� XQH� EHOOH� PpWDSKRUH� GH� OD� UHPRQWpH� YHUV�
OH� V\PEROLTXH� GH� WRXW� XQ� PRQGH� GH� VHQWLPHQWV� HQFRUH� QRQ�
UHFRQQXV��

&RPPH� O
 pFULW� -DQNpOpYLWFK�� ��OD� SURIRQGHXU� Q
HVW�SHXW�
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rWUH� ULHQ� G
DXWUH�TXH� FHW� LPPHQVH� DYHQLU� GH� UpIOH[LRQV� HW� GH�
SHUSOH[LWp�HQYHORSSp�GDQV�TXHOTXHV�PRWV�G 
XQH�VLPSOH�SKUDVHª�
������� S�� ����� &
HVW� DLQVL� TXH� &KULVWLQH� GpYRLOHUD� XQH� SDUWLH�
GX� P\VWqUH� TXL� O
HQORXUH�� VLPSOHPHQO� GDQV� OHV� FRQILGHQFHV�
TX
HOOH� IDLW� j� 5DRXO�� (OOH� GLUD� FH� VRLU�Oj� FRPPHQO� HOOH� DYDLO�
IDLW� FHOWH�GHVFHQWH�GDQV� OHV�GHVVRXV�HW�TX
HOOH�\�DYDLW� UHQFRQWUp�
OH� IDQW{PH�� (OOH� DXUD� GpFRXYHUW� TXH� OH� IDQW{PH� HW� OD� 9RL[�
QH� IDLVDLHQW� TX
XQ�� SXLV� HQ� OXL� HQ OHYDQW� VRQ� PDVTXH�� TXH� OH�
IDQW{PH�pWDLW�XQ� KRPPH��

0RL��MH�FUR\DLV�j�OD�9RL[���MH�Q
DYDLV�MDPDLV�FUX�DX� IDQW{PH��
HW� YRLOj�FHSHQGDQW�TXH�MH�PH�GHPDQGDLV�HQ� IULVVRQQDQW� VL�
MH�Q
pWDLV�SDV�SULVRQQLqUH�GX� IDQW{PH����� FDU�MDPDLV�MH�QH�PH�
VHUDLV� LPDJLQp� TXH� OD� 9RL[� HW� OH� IDQW�{PH� pWDLHQW� WRXW� XQ��
�/HURX[ �� ������S�������

(W� DORUV� OD� 9R�L[ �� OD� 9RL[� TXH� M
DYDLV� UHFRQQXH� VRXV� OH�
PDVTXH�� OHTXHO� Q
DYDLW� SDV� SX� PH� OD�FDFKHU��F
pWDLW� FHOD�
TXL� pWDLW� j�JHQRX[� GHYDQW� PRL� �� XQ� KRPPH�� �/HURX[��
������S�������

/H�GLVFRXUV�GH�&KULVWLQH�� V
L O�QH� UpYqOH� ULHQ�TX�
HOOH�QH�VDLW�GpMj��
GRQQH� DX� OHFWHXU� SOXVLHXUV� LQGLFDWLRQV�� 'H� VRQ� SURSUH�FKHI��
G
DLOOHXUV�� HOOH�GHPDQGH�j� 5DRXO� GH� O
HQOHYHU�OH� OHQGHPDLQ� VRLU�
DSUqV� OD� UHSUpVHQWDWLRQ�� (OOH�GLW�TXH�VL� HOOH�\�UHWRXUQH��HOOH�Q
HQ�
UHYLHQGUD�SHXW�rWUH�MDPDLV�� 6L�HOOH� UHWRXUQH�R��� GDQV� OH�PRQGH�
GX� IDQW{PH�RX�GDQV�OH�FKDQW"� 'DQV�OHXU�IXLWH��DX�PRPHQW�R�� OHV�
RPEUHV� UpDSSDUDLVVHQW��&KULVWLQH� HQYHUUD� XQ� PHVVDJH� FODLU�� GX�
PRLQV� SRXU�QRXV�OHFWHXUV��j�5DRXO��

/RUVTX
LOV� TXLWWHQW� FH� WRLW �� IX\DQW� �G
RPEUH� GH� OHXU�
LPDJLQDWLRQª�� HW� TXH� 5DRXO� GLW� j� &KULVWLQH� TX
LO� DXUDLW� G�� ©OH�
>IDQW{PH@�FORXHU�VXU�OD�O\UH�G
�$SROORO�ª��&KULVWLQH�UpSRQG��©0RQ�
ERQ� 5DRXO �� LO� YRXV� DXUDLW� IDOOX� PRQWHU�G
DERUG� MXVTX
j� OD� O\UH�
G
$SROORQª� �/HURX[�� ������ S�� ������ /D�UpSRQVH�VH� WURXYH�GRQF�
Oj��5DRXO� GRLW� DOOHU� OD� FKHUFKHU�GDQV� OD�PXVLTXH�� (W� MH�VXJJqUH�
TXH� F
HVW� Oj�� OH� OHQGHPDLQ ��TX
LO� LUD� OD� FKHUFKHU�� Q
D WWHQGDQW�
PrPH�SDV� OD� ILQ� GH�OD� UHSUpVHQWDWLRQ��
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/D� ©GLVSDULWLRQª�GH�&KULVWLQH�

/H�VRLU�GX�FRQFHUW��5DRXO�HVW�DSSDUX�HQ�SOHLQH�UHSUpVHQWD�
WLRQ��DX�PLOLHX�GX� SDUWHUUH��j�&KULVWLQH�'DDp�WRXW�HPSRUWpH�GDQV�
VRQ�FKDQW�� /
REVFXULWp�V
HVW�DORUV�IDLWH�HW�ORUVTXH�OD�OXPLqUH�V
HVW�
UDOOXPpH��&KULVWLQH�'DDp�DYDLW�GLVSDUX�� &HWWH�GLVSDULWLRQ�HVW�HOOH�
UpHOOH� GDQV� OH� UpFLW��RX� VH� SDVVH�W�HOOH� HQWUH� GHX[� LPDJLQDLUHV�
WUDQVSRUWpV�SDU�OH�FKDQW"� -
RSWHUDLV�SRXU�OD�GHX[LqPH�K\SRWKqVH��
TXL� VHUDLW�GDQV�FH�FDV�XQH�WUqV� EHOOH�PpWDSKRUH�G
XQH�©SORQJpHª�
DX� F°XU�GH� O
�LF{QH�� DX� F°XU� GH� FH� PRQGH� R�� OHV� SRVVLEOHV� VH�
UHQFRQWUHQW�� 8Q� GLDORJXH� HQWUH� GHX[� LPDJLQDLUHV� UHSUpVHQWpV�
j� OD� IRLV� SDU� OH� IDQW{PH�� OLp� j� OD� PXVLTXH�GX� F{Wp�GH�&KULVWLQH��
HW� OH� 3HUVDQ�� OLp� j� 5DRXO�� VH� GpURXOH� DORUV� GDQV� OH� UpFLW�� &HV�
GHX[� SHUVRQQDJHV�� FHV� GHX[� LPDJLQDLUHV� TXL� VH� FRQQDLVVHQW��
DPqQHURQW�� ORUV� GH� FHWWH� GHVFHQWH� LQIHUQDOH� GDQV� OD� PXVLTXH��
OHV� GHX[� DPRXUHX[� j� SUHQGUH� FRQVFLHQFH� GH� FH�TXL� VH� SDVVH��
&DU�HQ�HIIHW��

3OXV�TXH� WRXW� DXWUH�� OD� GRXWHXVH� HO�EUXPHXVH� HW� FRQWURYHU�
VDE OH� YpULWp� GX� GHYHQLU� PXVLFD O� VROOLFLWH� OD� PpWDSKRUH��
F
HVW� OD�YLVLRQ�TXL� GpWHLQW� VXU� �DXGLWLRQ�HW� SURMHWWH�GDQV� OD�
GLPHQVLRQ�VSDWLDOH��VRXV� OHV�FRRUGRQQpHV�VSDWLDOHV�� -
RUGUH�
GLIIOXHQW�GH�OD�PXVLTXH�� �-DQNpOpYLWFK�� ������S�� �����

'DQV�FHWWH�DEUDFDGDEUDQWH�ILQDOH�GX�URPDQ��WRXWHV�OHV�PpWDSKRUHV�
TXH� O
RQ� SHXW� HPSOR\HU� SRXU� SDUOHU�GH� PXVLTXH�RX� G
LFRQLFLWp�
VRQW�UHSUpVHQWpHV�� OD�GHVFHQWH�GDQV�OHV� SURIRQGHXUV��OH� QRFWXUQH��
OD�WHPSRUDOLWp��OH�ODE\ULQWKH��OH�PXU�TXL�VpSDUH�&KULVWLQH�HW�5DRXO��
OHV�PLURLUV�� OHV� LOOXVLRQV�HWF�� &HWWH�ILQDOH�� DXVVL� ORQJXH�VRLW�HOOH��
QH�GXUH�SHXW�rWUH�TXH�TXHOTXHV�VHFRQGHV��

/D� ILQ� GX� URPDQ��DSUqV�FHWWH�GHVFHQWH�GDQV� O
LPDJLQDLUH��
SDUDvW� XQ� SHX� ORXIRTXH�� ,��O,H� QRXV� DPqQH� j� FRQVWDWHU�
TX
HIIHFWLYHPHQW�5DRXO�HW�&KULVWLQH�VRQW�SDUWLV�HW�TXH�OH�IDQW{PH��
TXDQW�j�OXL��HVW�HQ� WUDLQ�GH�PRXULU�� ,O� DXUD�GRQF�GLVSDUX��OXL�DXVVL��
DX� PRPHQW� R�� &KULVWLQH� V
HVW�HQIXLH�� (OOH� V
HVW� HQIXLH� HW� RQ�
D� UHWURXYp� SOXV� WDUG� OH� VTXHOHWWH�GX� IDQW{PH� GDQV� OHV� DQWUHV� GH�



O
2SpUD�� &RPPH� O
DXWHXU�O
pFULW�j� OD� ILQ� GX� UpFLW�� ©0RL� MH�GLV��
OD� SODFH�GX� IDQW{PH�GH� O
2SpUD�HVW�DX[� DUFKLYHV�GH� O
$FDGpPLH�
QDWLRQDOH� GH� PXVLTXH�� FH� Q
HVW� SDV� XQ� VTXHOHWWH� RUGLQDLUH�ª�
�/HURX[�� ������ S�� ����� (W�QRXV� SRXUULRQV�DMRXWHU�� FH� Q
HVW�SDV�
XQ� IDQW{PH�RUGLQDLUH��

%UHI�� VL� OH� IDQW{PH�HVW� LQGLVVRFLDEOH�GH� OD�PXVLTXH�HW�GH�
VRQ� REMHW�� XQH� IRLV� &KULVWLQH� SDUWLH�� LO� QH� UHVWH� SHXW�rWUH� SOXV�
TXH� FHWWH� SDUWLWLRQ�� TXH� FHWWH�PXVLTXH� HQ� DWWHQWH� GH� TXHOTX
XQ�
G
DXWUH�TXL�SRXUUD�OXL�DWWULEXHU�XQH�VLJQLILFDWLRQ�� &H�IDQW{PH�Oj��
j� WRXW� OH�PRLQV�� DYDLW� EHVRLQ� GH� &KULVWLQH� SRXU�©H[LVWHQ!�� PDLV�
Q
�©H[LVWDLWª�TXH�GDQV� VRQ� LPDJLQDLUH�� &H�GHYHQLU�� GRQW� LO� pWDLW�
WULEXWDLUH� HW� TXL� V 
HVW� UpDOLVp�� QH� SHXW� TXH� OH� IDLUH� GLVSDUDvWUH��
/HV� pPRWLRQV� UHVVHQWLHV� SDU� &KULVWLQH� JUkFH� j� VD� SURSUH� 9RL[�
DYDLHQW�DX�GpSDUW�EHVRLQ�G
XQ�PRQGH�LPDJLQDLUH�SRXU�DFFpGHU�j�
VD�FRQVFLHQFH�� 0DLQWHQDQW�TX
HOOH�Q
HVW�SOXV�j�O
2SpUD�HW�TX
HOOH�
Q
D� SOXV� EHVRLQ� GH� OD� PXVLTXH� DILQ� GH� FRQFHYRLU� VD� UHODWLRQ�
DYHF� 5DRXO �� OH� IDQW{PH� GLVSDUDvWUD�� ,O� UHWURXYHUD� VD� SODFH� j�
O
$FDGpPLH�QDWLRQDOH�GH�PXVLTXH�� /H�IDQW{PH�D�W�LO�H[LVWp"�,O� \�
DXUD�WRXMRXUV�DPELJXwWp��SXLVTXH�WRXW�FH�TXH� O
RQ� SHXW�SURXYHU��
F
HVW�HQFRUH�XQH�IRLV� XQLTXHPHQW� OHV� SKpQRPqQHV�TXL�HQWRXUHQW�
VRQ� H[LVWHQFH�� &
HVW� OD� UDLVRQ� SRXU� ODTXHOOH� /H� MDQW{PH� GH�
O
2SpUD� GH�*DVWRQ� /HURX[� HVW� SDU� H[FHOOHQFH� XQ� UpFLW� GH� OD�
PXVLTXH�� (Q� SRVDQW� FHV� FRQGLWLRQV� G
H[LVWHQFH�� LO� SRVDLW� GHV�
TXHVWLRQV� TX
RQ� V
HVW� SRVpHV� GDQV� SOXVLHXUV� GpEDWV� DX� FRXUV�
GHV� VLqFOHV�� OD� PXVLTXH� H[LVWH�W�HOOH"� VLJQLILH�W�HOOH"� /H� UpFLW�
DSSRUWH�HQ�HIIHW� SOXVLHXUV� pOpPHQWV� VLJQLILFDWLIV� VXU� OD�IDoRQ� GH�
IDLUH� VLJQLILHU�OD�PXVLTXH��

,O� UHVWHUDLW�EHDXFRXS�j�GLUH�VXU�FH� URPDQ�� VXU�OH� IDQW{PH�
HW�VXU�OD�PXOWLSOLFLWp�GHV�pYpQHPHQWV�UHOLpV�DX� IDQW{PH��'
�DXWUHV�
TXHVWLRQV�UHVWHQW�G
�DLOOHXUV�HQ�VXVSHQV��HQ�TXRL�&KULVWLQH�HVW�HOOH�
XQH� 0DUJXHULWH� QRXYHOOH"� )DXVW� HVW�LO� UHSUpVHQWp"� 4XL�� DORUV��
SHXW�ELHQ� OH� UHSUpVHQWHU"� IL� IDXGUD� GRQF�XQ� MRXU�UHSORQJHU�GDQV�
FH�UpFLW�� GDQV�FHW�LPDJLQDLUH�GX� IDQW{PH�HW�GH� OD�PXVLTXH��GRQF�
GDQV� O
LPDJLQDLUH� GH� WRXW� FH� EHDX� PRQGH� GH� O
2SpUD�GH� 3DULV��
SRXU�DO�OHU�\�FKHUFKHU�G
DXWUHV�UpSRQVHV��
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%LEOLRJUDSKLH�

/HURX[��*DVWRQ� �������/H� )DQW{PH�GH� O
2SpUD�� 3DULV�� /H� OLYUH�
GH� SRFKH�����������S��

)LVHWWH�� -HDQ�������� ©3DUOHU�GX� YLUWXHO�� /D� PXVLTXH�FRPPH�FDV�
H[HPSODLUH�GH� O
LF{QHª� GDQV�3URWpH�� YRO�� ���� QR����&KLFRXWLPL��
S���������

-DQNpOpY LWFK��9ODGLPLU�������� /D� PXVLTXH�HW� O�
LQHIIDEOH�� 3DULV��
6HXLO��S�� �� � �����

&DVWDUqGH��0DULH�)UDQFH��������/D�YRL[�HW�VHV�VRUWLOqJHV�� 3DULV��
/HV�%HOOHV�/HWWUHV��S�� ����������������





/
pFRXWH�GH� OD�PXVLTXH�� OH��
WRQ�GX�/RXS�GHV�VWHSSHV��

G
+HUPDQQ�+HVVH��

SDU�'DQLHO�0RQJUDLQ�

/HV�0\WKRORJLTXHV� FRQVWLWXHQW� O
RHXYUH� PDMHXUH� GH�
&ODXGH�/pYL�6WUDXVV ��DQWKURSRORJXH�IRQGDWHXU�GX�VWUXFWXUDOLVPH�
IUDQoDLV�� GRQW� XQ� GHV� YROXPHV�� SDUX� HQ� ������� /
KRPPH� QX ��
SURSRVH�XQH�DQDO\VH�GH� OD� IRUPH� GHV�P\WKHV� j� OD� OXPLqUH�GH� OD�
IRUPH�PXVLFD OH�� /pYL�6WUDXVV�pFULW�j�FH�SURSRV�TXH�OH�P\WKH�pWDLW�
j� OD� IRL�V�PXVLFDO� HW� OLWWpUDLUH�HW�TX�
j�OD�PRUW�GX� P\WKH��PXVLTXH�
HW� OLWWpUDWXUH�VH�VRQW�SDUWDJp� O
�KpULWDJH�HW�VH�VRQW� VpSDUpHV� O
XQH�
GH� O
DXWUH��HQ�TXrWH�G
DXWRQRPLH��

(Q�GHYHQDQW�PRGHUQH�DYHF�)UHVFRED OGL�HW� %DFK�� OD�PXVLTXH�
D� UHFXHLOOL� VD� IRUPH�� WDQGLV� TXH� OH� URPDQ�� Qp� j�SHX� SUqV�
HQ� PrPH� WHPSV�� V
HPSDUDLW� GHV� UpV LGXV�GpIRUO�ODOL�VpV�
GX� P\WKH�� HW� GpVRUPDL V�pPDQFLSp� GHV� VHUYLWXGHV�GH� OD�
V\PpWULH�� WURXYDLW� OH� PR\HQ�GH� VH� SURGXLUH� FRPPH� UpF�LO�
OLEUH�� �/pYL�6WUDXVV�� �������S�� �����

8QH� WHOOH�SRVLWLRQ� D�FRQGXLW� OHV�UHFKHUFKHV�HQ� OLWWpUDWXUH�
FRPSDUpH� VX U�XQH� IDXVVH� SLVWH��SOXVLHXUV� WKpRULFLHQV�� VD LVLVVDQW�
V LPXOWDQpPHQW� HW� VXU� XQ� PrPH� SODQ� OD� PXVLTXH�HW� OH� WH[WH�
OLWWpUDLUH�� RQW� FKHUFKp� GDQV� OH� WH[ WH� OLWWpUDLUH� O
LPSRUWDWLRQ� GH�
IRUPHV�PXVLFDOHV�WHOOHV�OD�IXJXH�HW�OD�VRQDWH�� 8QH�WHOOH�GpPDUFKH�



QH� WLHQW� SDV�FRPSWH�GX� GpYHORSSHPHQW�RUJDQLTXH�GX� WH[WH��TXL�
FRQVLVWH�HQ�XQH�VXFFHVVLRQ�HW�XQH�WUDQVIRUPDWLRQ�GHV�pYpQHPHQWV�
OLpV� j� OD� QDUUDWLRQ�� &HOOH� GpPDUFKH� UpGXLW� OD� PXVLTXH� j� XQH�
VWUXFWXUH�SXUHPHQW�IRUPHOOH�� (OOH�HVW�XQH�QpJDWLRQ�GH�OD�PXVLTXH�
VDLVLH�FRPPH�XQH�PDWLqUH�VRQRUH��

3HUFHYRLU� OD� PXVLTXH�� F
HVW� O
HQWHQGUH�� ,QWHUSUpWHU� OD�
PXVLTXH��F
HVW�O
pFRXWHU�� 'DQV�VRQ�SUHPLHU�DUWLFOH�VXU�OH�UDSSRUW�
HQWUH� OD� PXVLTXH� HW� OD� OLOOpUDWXUH�� -HDQ� )LVHWWH� �������� S�� ����
SURSRVH�TXH�OH� WH[WH� OLWWpUDLUH�VRLW�XQ� SURORQJHPHQW�LQWHUSUpWDWLI�
GH� OD�PXVLTXH�� /H�WH[WH�GH�ILFWLRQ� D�FHWWH�FDSDFLWp�GH�UHSUpVHQWHU�
OD�PXVLTXH�SDUFH�TX 
L�O�Q
HVW�SDV�FRQWUDLQW�SDU�OD�TXHVWLRQ�GX�VHQV��
©>OH� WH[WH� GH� ILFWLRQ@� SHXW� LQGpILQLPHQW� UHSRUWHU� OD� GpVLJQDWLRQ�
GX� VHQV�� WDQW� SRXU� OD� PXVLTXH� TXH� SRXU� OH� WH[WH� GH� ILFWLRQ��
FRQWHQX� HW� SURFHVVXV� GH� OD� UHSUpVHQWDWLRQ� VRQW� LQGLVFHUQDEOHV�
RX� LQVpSDUDEOHV� O
XQ�GH� O
�DXWUH�ª� �)LVHWWH�� ������S�� ���� /H� WH[WH�
Q
HVW� SOXV� VDLVL� VXU� OH� PrPH� SODQ� TXH� OD� PXVLTXH�� PDLV� SOXW{W�
FRPPH�XQ�SURORQJHPHQW�GH� OD�PXVLTXH�GDQV� OH� WHPSV�� (QWUH�OD�
PXVLTXH�HW�OH�WH[WH�� LO� \�D�XQH�GXUpH�TXL�FRUUHVSRQG�DX� WHPSV�GH�
O
pFRXWH�� eFRXWHU�� F
HVW� IDLUH� OH� SDVVDJH�GH� OD� PXVLTXH� YHUV� OH�
WH[WH� OLWWpUDLUH�� /H� WH[WH� OLWWpUDLUH�VHUDL W�XQH� UpDOLVDWLRQ� GH�FHWWH�
pFRXWH��LO� UHSUpVHQWHUDLW�FHWWH�pFRXWH��

/H�/RXS�GHV�VWHSSHV�G
+HUPDQQ�+HVVH�

/H�UpFLW�GX�/RXS�GHV�VWHSSHV�D�pWp�pFULW�HQ� ������ 'HSXLV�
OD� ILQ� GH� OD�3UHPLqUH�*XHUUH��XQ� VHQWLPHQW�G
HXSKRULH�V
HPSDUH�
GH� O
(XURSH�� /D� FXOWXUH� DPpULFDLQH� \� HVW� LPSRUWpH� GH� IDoRQ�
PDVVLYH�� /
$PpULTXH�F
HVW�OD� OLEHUWp��OD�GpPRFUDWLH��OH�MD]]��XQH�
5pSXEOLTXH�j� ODTXHOOH�WRXW�UpXVVLW��XQH�QRXYHOOH�SXLVVDQFH��

¬� OD� PrPH� pSRTXH� DSSDUDLVVHQW� OHV� RHXYUHV� DWRQDOHV��
VpULHOOHV�HW�GRGpFDSKRQLTXHV�GH�O
pFROH�GH�9LHQQH��OH�VXUUpD OLVPH�
HQ�)UDQFH��OD�SHLQWXUH�QRQ�ILJXUDWLYH��OD�IUDJPHQWDWLRQ�GX�VXMHW�SDU�
OD� SV\FKDQDO\VH�� OHV�VWUXFWXUHV� IRUPHOOHV� GH� OD� OLQJXLVWLTXH�� (Q�
VFLHQFH��RQ�DVVLVWH�j�XQH�UpYROXWLRQ�� /D�WKpRULH�GH�OD�JUDYLWDWLRQ�



�� ���

GH� 1HZWRQ� VH� YRL W� UHPSODFpH� SDU� OD� UHODWLYLWp� G
(LQVWHLQ�� OH�
WHPSV�Q
 HVW�SOXV�DEVROX�� LO� HVW�UHODWLI�� 'H�SOXV��DYHF� O
DUULYpH�GH�
OD� WKpRULH�GHV�TXDQWD�HW�GX� SULQFLSH�G 
�LQFHUWL WXGH�G
+HLVHQEHUJ��
O
HPSLULVPH� HVW� UHPLV� HQ� TXHVWLRQ�� OHV� GRQQpHV� VRQW� DOWpUpHV�
SDU� O
 DFWLRQ�PrPH�GH� OHV� REVHUYHU�� 3RXU�FRPSOpWHU� OH� SRUWUDLW�
GX� QRXYHDX� SDUDGLJPH� TXL� V
�LPSRVH� DX� GpEXW� GX� ;;H� VLqFOH��
LO� UHVWH�j�VRX OLJQHU�TXH� OH�GDUZLQLVPH��HQFRUH�FRQWHVWp��VXLYDQW�
OHTXHO�O
�KRPPH�Q
HVW�SDV�j�O
H[WpULHXU�PDLV�j�O
LQWpULHXU�GX�UqJQH�
DQLPDO��VH�UpSDQG�HQ�2FFLGHQW��

,O� \� D� GRQF� XQH� HIIHUYHVFHQFH� VXU� OH� SODQ� GHV� VDYRL UV��
/HV�FKDPSV� GH� FRQQDLVVDQFHV� IRLVRQQHQW� HW�VH� ERXVFXOHQW�� /D�
PRGHUQLWp�VH�PHW�HQ�PDUFKH�� /H�ORXS�GHV�VWHSSHV�VXLW�OH�SDV�� ,O�
VHUD�FRQVLGpUp�FRPPH�OH�SUHPLHU�URPDQ�H[LVWHQWLDOLVWH��

/HV� URPDQV� G
 +HUPDQQ� +HVVH� VRQW� UHFRQQXV� SRXU� rWUH�
GHV� URPDQV�G 
�LQLWLDWLRQ�� 8Q�SHUVRQQDJH�SULV�HQWUH�GHX[�S{OHV�
SDU�H[HPSOH�OH�ELHQ�HW�OH�PDO�GDQV�'HPLDOO�� VH�YRLW�WUDQVIRUPHU�
SDU�OD�YHQXH�G
�XQ�GHX[LqPH�SHUVRQQDJH�TXL� O
 LQLWLH�j�OD�PpGLDWLRQ�
GHV�GHX[� S{OHV�DILQ� GH�VRUWLU�GH� O
 LPSDVVH�HW�G
DFFpGHU�j�O
RUGUH�
GX� V\PEROLTXH��

/H� UpFLW� GX�/RXS�GHV�VWHSSHV�Q
pFKDSSH�SDV�j�FH�VFKpPD�
QDUUDWLI�� /H�SHUVRQQDJH�SULQFLSDO ��+DUU\�+DOOHU��PHW�HQ�VFqQH�XQH�
G\DGH�FRQVWLWXpH�G
XQH� UHODWLRQ�GH� OD� PXVLTXH�DYHF� O
 HVSULW�TXL�
V
RSSRVH�j�XQH�UHODWLRQ�GH�OD�PXVLTXH�DYHF�OH�FRUSV�� /D�PXVLTXH�
GHV�PDvWUHV� DQFLHQV� WHOV�TXH�0R]DUW��%DFK� HW�+D\GQ� pFKDSSH�j�
O
HPSULVH�GX� WHPSV�HW�UHSUpVHQWH�OD�JORLUH�GH�O
pSRTXH�FODVV LTXH��
&HOOH�PXVLTXH�HVW�VDLVLH�FRPPH� XQ� VLJQH�G 
pWHUQLWp��HOOH�GRQQH�
DFFqV�DX� PRQGH�DWHPSRUHO ��DX�V\PEROLTXH��

-H� QH� UHJUHWWDL V�TXH� �j�SUpVHQW� &O� ��DXMRXUG 
KXL �� WRXWHV�
FHV� LQQRPEUDEOHV�KHXUHV� HW� MRXUQpHV� SHUGX�HV�� VXELHV�� VDQV�
TX
HOOHV� P
DSSRUWDVVHQW� XQ� GRQ� RX� XQ� ERXOHYHUVHPHQW��
'LHX�VRLW�ORXp�� LO� \�DYDLW�SDUIRLV�� UDUHV�HW� EHOOHV�H[FHSWLRQV��
G
DXWUHV� KHXUHV� TXL� EULVDLHQW� OHV� FORLVRQV� HO� PH� UHMHWDLHQW��
PRL� O
pJDUp�� GDQV� OH� VHLQ� YLYDQW� GH� O
XQLYHUV�� 7ULVWH� HW�
SURIR�QGpPHQW� pPX�� MH� FKHUFKDL� j�pYRTXHU� OD� GHUQL qUH�
pPRWLRQ�GH�FH�JHQUH�� & 
pWDLW�j�XQ�FRQFHUW��RQ�GRQQDLW�GH� OD�
PDJQ LILTXH�PXVLTXH�DQFLHQQH�� HW�� HQWUH� OHV�GHX[�PHVXUHV�



G
XQ�PRUFHDX�MRXp�DX�SLDQR�� OD�SRUWH�GH�O
DX�GHOj�VH�URXYULW�
VRXGDL Q�SRXU�PRL��MH�SDUFRXUXV�OH�FLHO�HW�YLV�'LHX�j�O
�°XYUH��
MH�VRXIIULV�GHV�GRXOHXUV� ELHQ�KHXUHXVHV�� MH�QH� UpVLVWDL�SOXV�
j�ULHQ��MH�QH� FUDLJQLV�SOXV�ULHQ� DX�PRQGH��MH�GLV�RXL� j�WR�XW ��
M
DEDQGRQQDL�PRQ�FRHXU�� �+HVVH�� ������S������

¬� FHWWH� PX VLTXH� GX� WHPSV� SDVVp�� +DOOHU�RSSRVH� OD�
PXVLTXH�GX� WHPSV�SUpVHQW�GRQW�OHV�PRHXUV�TX�
HOOH�SRUWH�ODLVVHQW�
SUpVDJHU�OD�GpFDGHQFH�HW� OD�GHVWUXFWLRQ��

/RUVTXH�MH�SDVVDL� GHYDQW� XQ� GDQFLQJ��XQ�MD]]�YLROHQW� MDLOOLW�
j�PD�UHQFRQWUH��EU�ODQW�HW�EUXW�FRPPH�OH�IXPHW�GH�OD�YLD�QGH�
FUXH�� -H�P
DUUrWDL�XQ�PRPHQW��FHOWH�VRUWH�GH�PXVLTXH��ELHQ�
TXH�MH�O
 HXVVH�HQ� KRUUHXU��H[HUoDLW� VXU�PRL�XQH� IDVFLQDWLRQ�
VHFUqWH�� /H� MD]]� P
 KRUULSLO�DL W�� PDLV�MH� OH� SUpIpUDLV� FHQW�
IRLV� j� WR�XWH� OD� PXV LTXH� DFDGpPLTXH� PRGHUQH�� DYHF� VD�
VDXYDJHULH� UXGH�HW�MR\HXVH�� LO� P
HPSRLJQDLW�� PRL�DXVVL��DX�
SOXV� SURIRQG� GH� PHV� LQVWLQFWV�� LO� UHVSLUDLW� XQH� VHQVXDOLWp�
FDQGLGH�FW�IUDQFKH���

-
DVSLUDL� O
DLU� XQ� ORQJ� PRPHQW �� MH� IODLUDL� OD� PXV LTXH�
VDQJ ODQWH� HW� EDUL R OpH�� MH� KXPDL�� OXEULTXH� HW� H[DVSpUp��
-
DWPRVSKqUH� GX� GDQFLQJ�� /D� SDUWLH� O\ULTXH� GX� PRUFHDX�
pWDL W� VXFUpH�� JUDLVVHXVH�� GpJRXOLQDQWH� GH� VHQWLPHQWDOLWp��
O
DXWUH� pWDLW� VDXYDJH�� H[ WUDYDJDQWH�� SXLVVDQWH�� HW� WR�XWHV�
OHV�GHX[�� SRXUWDQW��V
�XQLVVD LHQW� QDwYHPHQW� HO�SDLVLEOHPHQW�
HW� IRUPDLW� XQ� WRXW�� &
pWDLW� XQH� PXVLTXH�GH� GpFDGHQFH�� LO�
GHYUDLW� \�HQ� DYRLU�HW�GH� SDUHLOOH�GDQV�OD�5RPH�GHV�GHUQLHUV�
HPSHUHXUV��&RPSDUpH�j�%DFK��j�0�����DUW��j�OD�PXVLTXH�HQILQ��
HOOH� Q
pWDLW�� ELHQ� HQWHQGX�� TX 
 XQH� VDOHWp�� PDLV� WRXW� QRWUH�
DUW�� WD8OH� QRWUH� SHQVpH�� WRXWH� QRWUH� FLYLOLVDWLRQ�DUWLILF LHOOH��
QH� O
pWDLHQW�LOV� SDV�� GqV� TX
RQ� OHV� FRPSDUDL W� j� OD� FXOWXUH�
Yp ULWDEOH "� (W� FHWWH� PXV LTXH�Oj� DYDLW� -
 DYDQWDJH� G 
 XQH�
JUDQGH� VLQFpULWp�� G 
 XQH� ERQQH� KXPHXU� HQIDQWLQH �� G
XQ�
QpJURwVPH� QRQ� IUHODWp�� GL JQH� G
DSSUpFLDWLRQ�� (OOH� DYDLW�
TXHOTXH� FKRVH�GX� 1qJUH�HW� TXHOTXH�FKRVH� GH� O
$PpULFDLQ�
TXL� QRXV� SDUDvW�� j� QRXV� DXWUHV� (XURSpHQV�� VL� IUDLV� GDQV� VD�
IRUFH� DGROHVFHQWH�� /
(XURSH� GHYLHQGUDLW�H OOH� VHPEODEOH"�
eWDLW�HOOH�GpMj�VXU�FHWWH�YRLH"� 1RXV�DXWUHV� YLHX[�pUXGLWV�HW�
DGPLUDWHXUV�GH�O
 (XURSH�DQFLHQQH��GH� OD� YpULWDEOH�PXVLTXH��
GH� OD� YUDLH� SRpVLH� G 
DXWUHIR LV�� Q
pWLRQV�QRXV� DSUqV� WRXW�
TX 
�XQH� PLQRUL Wp� VWXSLGH� GH� QHXUDVWKpQLTXHV� FRPSOLTXpV��



�����

TXL�� GHPDLQ�� VHUDLHQW� RXEOLpV� H W� UDL�OOpV"� �+HVVH�� ������
S��������

/H� WH[OH� DVV LJQH� j� OD� PXVLTXH� DQFLHQQH� O 
 LGpD O� G
XQ�
PRQGH� LQWHOOHFWXHO� HW� IDLO� SRUWHU� j� OD� PXVLTXH� SRSXODLUH� OHV�
PRHXUV� HW� OHV� YDOHXUV� QRXYHOOHV�� 8Q� WRQ� VHUD� GRQF� DVVLJQp� j�
FKDTXH� PXVLTXH� HW� FHV� WRQV� VHURQW� PLV� HQ� RSSRVLWLRQ�� MXVTX
j�
FH� TX 
 LO V� SHUGHQW� FRQWDFW� DYHF� OHXU� IRQGHPHQW� UHVSHFWLI�SRXU�
VH� IX VLRQQHU� -
XQ� j� O
DXOUH� GDQV� OD� VFqQH� ILQDO H� GX� ©7KpkOUH�
PDJLTXHª�� 8Q� WRQ�HVW� XQ� HQVHPEOH�GH�TXDOLWpV� VRQRUHV� TX L�VH�
IXVLRQQH� j� XQ� HQVHPEOH� GH� TXDOLWpV� G
DIIHFW� TXH� O
HVSULW� VDLVLW�
LQGLVWLQFWHPHQW� O
�XQ� GH� O
DXWUH�� &
HVW� SDUFH� TX 
RQ� SHUoRL W� GHV�
VRQV� HW� TX
RQ� \� UHFRQQDvW� GHV� TXDOLWpV� G
 DIIHFW� TXH� FHV� VRQV�
GHY LHQQHQW� XQ� V LJQH�� XQ� WRQ�� /
pFUL YDLQ� QH� VH� VDLVLW� SDV� G 
�XQ�
VRQ� PDL V� G 
 XQ� WRQ�� $LQVL �� +HUPDQQ� +HVVH� VH� VD LVLW� GX� WRQ�
GH� OD� PXVLTXH� DQFLHQQH� SRXU� O
RSSRVHU� DX� WRQ� GH� OD� PXVLTXH�
SRSXODLUH��

'DQV�/H� ORXS�GHV� VWHSSHV�� OD� PXVLTXH�SRSXODLUH�� GH� SDU�
VD� UHODWLRQ� DX� FRUSV� HW�� GRQF �� DX� GpSpUL VVHPHQW� HW� j� OD� PRUW��
VLJQLILH�OD�GpFDGHQFH�� (OOH�IDLW�YLEUHU�OH�FRUSV�HQ�V
DGUHVVDQW�DX[�
LQVWLQFWV�� & 
HVW�XQH�PXVLTXH�TXL� IDVFLQH�HW�FRQWUH�ODTXHOOH�RQ�QH�
SHXW�ULHQ�� (OOH�D�FH�SRXYR LU�SpQpWUDQW�FDU�H+H�QH�FRQQDvW�DXFXQH�
EDUULqUH�� &HWWH�GHVF ULSWLRQ�GX�MD]]�QH�SRUWH�TXH�VXU�XQ� WRQ�TXL�HVW�
FHOXL� GH� OD� VHQVXDOLWp�� OL�HQ�YD� WRXW�DXWUHPHQW�DYHF� OH� WRQ�GH� OD�
PXVLTXH�GHV�PDvWUHV�DQFLHQV�TXL�HVW�FHOXL�GH�O
DVFqVH��

6XU� OH� SODQ� GLpJpWLTXH�� FHWWH� RSSRVLWLRQ� HQWUH� OHV� GHX[�
WRQV� LFL� SUpVHOOOpV�� FRQGXLW� +DOOHU� j� XQH� LPSDVVH�� LO� FKHUFKH� OD�
YRLH� GH� O
pWHUQLWp� PDLV�� SRXU�FH� IDLUH�� LO� GRLW� IDLUH� DEVWUDFWLRQ�
GHV� GpVLUV� OL pV� DX� FRUSV�� FH� TXL� HVW� LPSRVV LEOH�� ,O� VH� GpIL QLW�
FRPPH�XQ� ©KRPPH� ORXSª�� LPDJH� SDUDGR[DOH�TXL� UHSUpVHQWH� VD�
YRORQWp� DPEL�YD OHQWH� GH� UpSRQGUH� j� GHV� EHVRLQV� WDQW� VSLULWXHOV�
TX 
LQVWLQFWXHOV�� 3RXU� +DOOHU�� OH� VXLFLGH� VHPEODLW� rWUH� OD� VHXOH�
VRUWLH�j�FHWWH�LPSDVVH�MXVTX 
�j�FH�TX 
 LO� IDVVH� OD�UHQFRQWUH�G 
�DXWUHV�
SHUVRQQDJHV� TXL�� ELHQ� DQFUpV� GDQV� OH� WHPSV� SUpVHQW�� VHPEOHQW�
QpDQPRLQV� LQLWLpV� DX� PRQGH� GHV� LPPRUWH OV �� FRPPH� V
 LO V�
PDvWULVDLHQW� OH� SDVVDJH�G
XQ� PRGH�G 
H[LVWHQFH�j� XQ� DXWUH�� &HV�
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SHUVRQQDJHV�TXL� YLHQQHQW� HQ� DLGH� j�+DOOHU� VRQW� GHV� PXVLFLHQV��
GHV�GDQVHXUV��GHV�SURVWLWXpHV�HW�LOV�EDLJQHQW�WRXV�GDQV�XQ� XQLYHUV�
PXVLFDO�� +DUU\� +DOOHU� VHUD� GRQF� LQLWLp� j�FHV� PRHXUV� HW� j�FHV�
YDOHXUV�DX[TXHOOHV�LO� V
RSSRVH��

3DUPL� OHV� SHUVRQQDJHV�LQLWLDWHXUV��LO� \DOH�VD[RSKRQLVWH�
3DEOR�� &HOXL�FL� GLULJH� XQ� SHWLW� JURXSH�GH� PXVLFLHQV� HW�FLUFXOH�
G
XQH�ERvWH�GH�QXLW�j�O
DXWUH�� OL�D�GHV�\HX[�G
DQLPDO�HW�XQ�VRXULUH�
pWHUQHO�� %HUWUDQG� /pY\� pFULW� DX� VXMHW� GH� FH� SHUVRQQDJH�TX�
�LO�
©SUpILJXUH� XQH� DXWUH� LQFDUQDWLRQ� GH� OD� PRGHUQLWp�� XQ� PXVLFLHQ�
VDQV�DXWUH�KpULWDJH�TXH�VD�PXVLTXH�pSKpPqUH��XQ�rWUH�GX�SUpVHQW��
TXL�QH�UpSRQG�SDV�j�OD�FRQWURYHUVH�WKpRULTXH�TXH�OXL� WHQG�+DUU\ª�
�/pY\�� ������ S�� ������ 3DEOR� DSSUHQG� j� +DOOHU�TX 
�LO� Q
HVW� SDV�
LPSRUWDQW�GH�VDYRLU�SDUOHU�GH�OD�PXVLTXH��TXH�O
 RQ�SHXW�GLUH�GHV�
FKRVHV� WUqV� LQWHOOLJHQWHV� VDQV� WRXWHIRLV� ULHQ� DSSRUWHU� GH� SOXV� j�
OD� PXVLTXH�� &H�TXL� HVW� LPSRUWDQW�� GLW� 3DEOR�� F
HVW�GH�MRXHU� OD�
PXVLTXH�HW�GH� OD� MRXHU�GX� PLHX[� TX
RQ� SHXW�� +DOOHU� V
REVWLQH�
j�SODFHU�VXU�GHX[� QLYHDX[�GLIIpUHQWV� OD�PXVLTXH�GH�0R]DUW�HW� OH�
MD]]�� +DOOHU�DMRXWH��HQ� SOXV��TXH�OD�PXVLTXH�GH�0R]DUW�SHXW�rWUH�
HQWHQGXH�VDQV�PXVLF LHQ��GDQV�OH�VL OHQFH�©VDQV�TX 
�XQ�VHXO�KRPPH�
MRXH�G 
�XQH� IO�WH� RX� G
XQ� YLRO2Qª� �+HVVH�� ������ S�� ������ 3DEOR�
UpWRUTXH� TX
LO� HQ� HVW� GH� PrPH� SRXU� OH� MD]]�� &HSHQGDQW�� SRXU�
TXH�OD�PXVLTXH�GH�0R]DUW�HW�OH�MD]]�IDVVHQW� O
REMHW�G
XQH�pFRXWH�
VLOHQFLHXVH��SRXU�TXH�O
pF ULYDLQ� SXLVVH�IUHGRQQHU�©PHQWDOHPHQW�
OH�GHUQLHU�RQH�VWHS�HW�HQ� >U\WKPHU@� O
DFFRPSDJQHPHQW�HQ�WDSDQW�
j� OD� PDFKLQHª�� FHV� PXVLTXHV� GRLYHQW� G
DERUG� rWUH� MRXpHV� HW�
HQWHQGXHV��©LO� IDXW� O
DYRLU�GDQV�OH�VDQJ�DYDQW�GH�SRXYRLU�HQ�UrYHU�
HW�OD� UpHQWHQGUH�GDQV�VRQ�FRLQ� LVROpª� �+HVVH�� ������S�� ������

&H�GLDORJXH�HQWUH�+DUU\�+DOOHU�HW�3DEOR�HVW�UHPDUTXDEOH�
FDU�LO�VDLVLW�OD�UHODWLRQ�HQWUH�OD�PXVLTXH�HW�OH�WH[WH�OLWWpUDLUH�� &
HVW�
SDU�OD�GLDOHFWLTXH�TXH�OH�UpFLW�GX�/RXS�GHV�VWHSSHV�UHQG�FRPSWH�
GH� O
pFRXWH�� /H� VRQ� HVW� SRQFWXHO�� LO� Q
H[LVWH� TXH� ORUVTX
LO� HVW�
pPLV� SDU� XQ� LQVWUXPHQW�� /D� PXVLTXH� Q
H[LVWH�TXH� ORUV� G
XQH�
DXGLWLRQ�� (Q� GHKRUV� GH� O
DXGLWLRQ�� LO� Q
\� D� SDV� GH� VRQ�� 6L� XQ�
REMHW�HVW�DVVRFLp�j�OD�PXVLTXH��FHOD�Q
HVW�SRVVLEOH�TX
DX�PRPHQW�
R��XQ�HVSULW�SHUoRLW�OD�PXVLTXH�� ,O�VH�FRQVWUXLW�XQ� VLJQH�PXVLFDO��
XQ� WRQ�� ORUVTX
XQ� HVSULW� pFRXWH� XQH� PXVLTXH�� ,QYHUVHPHQW��
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F
HVW� SDUFH� TX
LO� \� D� TXHOTX
XQ� SRXU�pFRXWHU� OD� PXVLTXH� TXH�
FHOOH�FL� VLJQLILH�� /
pFRXWH� VDLVLW� XQ� VRQ� SRXU� HQ� IDLUH� XQ� WRQ ��
HOOH� SURORQJH� OD� PXVLTXH�MXVTXH�GDQV� OH� VLOHQFH�� &
HVW� FHWWH�
pFRXWH�VLOHQFLHXVH�TXL�UHQG�SRVVLEOH��HQWUH�DXWUHV�� O
pFULWXUH�G 
�XQ�
WH[WH� FDU�� FRPPH�MH�O
DL� PHQWLRQQp�� O
pFULYDLQ� QH� VH� VDLVLW� SDV�
GX� VRQ� GH� OD�PXVLTXH�PDLV�GX� WRQ� DVVRFLp�j�FHWWH�PXVLTXH�� 'H�
SOXV�� OD� PXVLTXH� QH� V
DGUHVVH� SDV�H[FOXVLYHPHQW�j� O
HVSULW�� HOOH�
V
DGUHVVH�pJDOHPHQW�DX� FRUSV�� ©LO� IDXW� O
DYRLU�GDQV� OH� VDQJ�DYDQW�
GH�SRXYRLU�HQ� UrYHU�ª� �+HVVH�� ������S�� ����� eFRXWHU�HVW�XQ� DFWH�
TXL� H[LJH� OD� IXVLRQ� GX� FRUSV� DYHF� O
HVSULW�� &H� Q
HVW� TX 
j�FHWWH�
FRQGLWLRQ� TXH� SHXW� VH� FRQVWUXLUH� XQ� WRQ�� TXH� OD� PXVLTXH� SHXW�
VH� IDLUH� HQWHQGUH�©GDQV� VRQ� FRLQ� LVROpª� �+HVVH�� ������ S�� ������
¬�SDUWLU�GH�FHW� pSLVRGH�� O
RSSRVLWLRQ� HQWUH� OH� WRQ� GH� O
DVFqVH�HW�
OH� WRQ� GH� OD� VHQVXDOLWp� YD� V
DIIDLEOLU�HW� OH� WH[WH� SURFpGHUD� j� XQ�
UHQRXYHOOHPHQW�GHV�WRQV��

+DOOHU�IUpTXHQWH�XQH�SURVWLWXpH��0DULD�� (OOH�HVW�O
DPDQWH�
GH� 3DEOR�PDLV� HOOH� SDUWDJH� VHV� QXLWV� DYHF� +DOOHU�� /D� SUHPLqUH�
QXLW�SDVVpH�HQ�FRPSDJQLH�GH�0DULD�D�SHUPLV�j�+DOOHU�GH�FRQFLOLHU�
XQH�IRL V�SRXU�WRXWH�OH� WRQ�GH�OD�VHQVXDOLWp�HW�FHOXL�GH�O
�DVFqVH�� (Q�
UHYHQDQW�G
XQ�FRQFHUW�R��pWDLHQW�GRQQpV�GHV�DLUV�GH�%X[WHKXGH��
GH�3DFKHOEHO ��GH�%DFK�HW�GH�+D\GQ��+DOOHU�HQWUH�FKH]�OXL�HW�WURXYH�
0DULD�FRXFKpH�GDQV�VRQ�OLW�� $X�FRQFHUW��O
DLU�GH�+D\GQ�OXL�DYDLW�
RXYHUW�OHV�SRUWHV�GX�SDUDGLV�� &KH]�OXL�� O
DLU�GH�+D\GQ�OXL�RXYUDLW�
G 
DXWUHV� SRUWHV�� FHOOHV�G
XQH�VHQVXDOLWp�WRXW� DXVVL� SDUDGLVLDTXH��
©/HV�FDUHVVHV�GH�0DULD�QH�EOHVVDLHQW�SDV�OD�PHUYHLOOHXVH�PXVLTXH�
TXH�MH�YHQDLV� G 
HQWHQGUH�� HOOHV� HQ� pWDLHQW� GLJQHV�� HOOHV� pWDLHQW�
VD� UpDOLVDWLRQ�ª� �+HVVH�� ������S�� ��������� /RUVTXH� OHV�FDUHVVHV�
GH� 0DULD� GHYLHQQHQW� OD� UpDOL VDWLRQ� GH� OD� PXVLTXH� GH� +D\GQ�� LO�
V 
HIIHFWXH�GDQV�OH�UpFLW�XQ�FKDQJHPHQW�GH�WRQ��XQ�PRXYHPHQW�GH�
VpPLRVH�j� O
LQWpULHXU�GX� UpFLW�� /D� PXVLTXH�GHV�PDvWUHV� DQFLHQV�
TXL�� GDQV� OH� URPDQ�� pWDLW� XQH� PXVLTXH� WUDQVFHQGDQWH�� GLYLQH��
V
DFWXDOL VH� PDLQWHQDQW� SDU� OHV� FDUHVVHV�� SDU� O
pURWLVPH� HW� SDU�
OH� FRUSV�� /
DLU�GH� +D\GQ� GHYLHQW� XQH� PXVLTXH� VHQVXHOOH�HW� OHV�
FDUHVVHV�GH�0DULD�� GHV�DULDV�GLYLQHV��

/H�/RXS�GHV�VWHSSHV�DWWHLQW�VRQ�SDUR[\VPH�GDQV�O
 pSLVRGH�
WHUPLQDO� GX� ©7KpkWUH�PDJLTXHª�� $X[� SHWLWHV� KHXUHV� GX� PDWLQ��
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DSUqV� XQ� EDO� PDVTXp� GLRQ\VLDTXH�� +DOOHU� HVW�FRQGXLW� GDQV� XQ�
WKpkWUH�R��O
DWWHQG�3DEOR�SRXU�FRPSOpWHU�VRQ�LQLWLDWLRQ�j�O
pFRXWH�
PXVLFDOH�� /
HQWUpH�GX� 7KpkWUH� PDJLTXH�HVW� XQ� PLURLU�GHUULqUH�
OHTXHO� LO� \�D�XQH�SOXUDOLWp�GH�SRUWHV�SRXYDQW�rWUH�SRWHQWLHOOHPHQW�
RXYHUWHV�� 'HUULqUH� FKDTXH� SRUWH� LO� \� D� XQH� LQYLWDWLRQ� ODQFpH�
j� +DOOHU� j� UHQRXYHOHU� VD� SHUVRQQDOLWp�� VRQ� PRQGH� LQWpULH XU��
VD� UHODWLRQ� DX� PRQGH�� j� rWUH� j� O
pFRXWH�GH� VHV� GpVLUV�� GH� VHV�
SXOVLRQV��

¬� O
LQWpULHXU�GX� 7KpkWUH� PDJLTXH �� +DOOHU� UHQFRQWUH�
0R]DUW� TXL� OXL� DSSUHQG�TXH� O
pFRXWH�GH� OD� PXVLTXH�GHV�PDvWUHV�
DQFLHQV�VH�IDLW�DXVVL�ELHQ�SDU�OH�PpGLXP�GH�OD�UDGLR�TXH�GDQV�XQH�
pJOLVH��HW�TX
LO� IDXW�PpQDJHU�XQH� SODFH�GDQV� O
RUFKHVWUH�SRXU� OH�
VD[RSKRQH�� 0R]DUW�DSSUHQG�j� +DOOHU�TX
LO� QH� IDXW� SDV� SUHQGUH�
WRXW�DX� VpULHX[�FDU�VHXO� OH�ULUH�FRQGXLW�j� O
LPPRUWDOLWp��TX
LO� IDXW�
rWUH�GH�VRQ�pSRTXH�VDQV�OD�SUHQGUH�WURS�DX�VpULHX[��YLYUH�FKDTXH�
LQVWDQW�SRXU�FH�TX 
�LO� HVW��HQ�DWWHQGDQW�OH�SURFKDLQ��TXH�F
HVW�FHOD�
O
pWHUQLWp��/D�YRL[�GH�0R]DUW�VH� IXVLRQQH� DYHF�OD�YRL[�GH�3DEOR�
FDU�OD�GLVWLQFWLRQ�IDLWH�SDU�OH�SHUVRQQDJH�GH�+DOOHU�HQWUH�OH�WRQ�GH�
OD�PXVLTXH�GHV�PDvWUHV�DQFLHQV�HW� OH�WRQ�GH�OD�PXVLTXH�PRGHUQH�
�RX�SRSXODLUH��Q 
H[LVWH�SOXV��

/H�7KpkWUH�PDJLTXH� HVW� XQ� HVSDFH� VRQRUH�TXL� ODLVVH�
OLEUH� FRXUW� DX[� SXOVLRQV�� DX[� GpVLUV�� DX[� IDQWDVPHV�� &
HVW� XQ�
HVSDFH� VRQRUH� SHXSOp� G 
 XQH� LQILQLWp� G
LPDJHV�� j� OD� PDQLqUH�
G
XQ� NDOpLGRVFRSH�� TXL� VRQW� UHFRQQXHV� FRPPH�GHV� LPDJHV� GH�
GpVLUV� HW� GH� IDQWDVPHV�� ,O� HVW� OH� OLHX� R�� VH� GLVVROYHQW� OHV� WRQV�
DQWpULHXUV�HQ�PXOWLSOLDQW�WRXV�OHV�WRQV�SRVVLEOHV�TXL�SHXYHQW�rWUH�
LPSXWpV� j� OD� PXVLTXH�� ,O� HVW� XQ� WRQ� HQ� DWWHQWH� GH� VH� UpDOLVH U��
LO� SUpVHQWH� OHV� FRQGLWLRQV� FRQGXLVDQW� j� OD� FRQVWUXFWLRQ� G
XQ�
QRXYHDX�WRQ ��

/H� WRQ� HVW� GRQF� XQ� DUUrW� PRPHQWDQp� GX� NDOpLGRVFRSH�
PXVLFDO ��F
HVW�XQH�SDXVH�GDQV� OH� ©MHX�GHV�FRQWHQXV�pSKpPqUHVª�
�/DQJHU�� ������ S�� ����� DYHF� OHTXHO� OD� PXVLTXH� HVW� HQ� UHODWLRQ��
8Q� FKDQJHPHQW� GH� WRQ� PDUTXH� XQH� UHSULVH� GH� FH�MHX�� &
HVW�
SUpFLVpPHQW�GH�FHWWH�SDXVH�TXH�VH�VDLVLW� OH� WH[WH�OLWWpUDLUH�� 'DQV�
OH� FDV�GX�/RXS�GHV�VWHSSHV�� QRQ� VHXOHPHQW� LO� UHSUpVHQWH� XQ� WRQ�
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PXVLFDO ��PDLV� LO�UHSUpVHQWH�OD�FUpDWLRQ�G
XQ�WRQ�HW�XQ�FKDQJHPHQW�
GH�WRQ��F
HVW�j�GLUH�XQH�QRXYHOOH�pFRXWH��

6DLVLU� OD� PXVLTXH� HQ� VLPXOWDQp�� F
HVW� H[FOXUH�FHOXL� TXL�
pFRXWH�OD�PXVLTXH�HW�TXL�OXL�DVVLJQH�XQ�WRQ�� /D�FRQVWUXFWLRQ�G 
 XQ�
WRQ� HW� OH� FKDQJHPHQW�GH� WRQ� LPSOLTXHQW�XQH� GXUpH�� F
HVW�j�GLUH�
TX�
�LO� \� D� XQH� YRL[� PXVLFDOH� VLWXpH� HQ� DPRQW�� DQWpULHXUHPHQW�
DX� WH[WH� OLWWpUDLUH� TXL� VHUDLW �� OXL�� VLWXp� HQ� DYDO�� (Q� FH� VHQV��
OH� WUDYDLO� GX� WH[WH� OLWWpUDLUH� FRQVLVWH� j� SORQJHU� OH� OHFWHXU�GDQV�
O
LPDJLQDLUH�� WHO� TX
LOOXVWUp� SDU� O
pSLVRGH� GX� 7KpkWUH� PDJLTXH��
DILQ� GH� UHFRQQDvWUH� XQ� WRQ� j� FHWWH� YRL[� TXL� UpVRQQH�FRPPH� XQ�
pFKR� GDQV� OH� VLOHQFH�� /H� WH[WH� OLWWpUDLUH� FRQYLH� OH� OHFWHXU� j�
XQH�pFRXWH�VLOHQFLHXVH��
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%LEOLRJUDSKLH�

)LVHWWH��-HDQ��������©)DL UH�SDUOHU�OD�PXVLTXH��¬�SURSRV�GH�7RXV�
OHV� PDWLQV�GX� PRQGHª� GDQV� 3URWpH�� YRO�� ���� QR� ��� &KLFRXWLPL��
S��������

+HVVH��+HUPDQ��������/H�ORXS�GHV�VWHSSHV��3DULV��&DOPDQQ�/pY\��
&ROO�� ©/H�OLYUH�GH� SRFKHª�� ���������S��

/DQJHU�� 6XVDQQH� .�� ������� ©2Q�6LJQLILFDQFH� LQ� 0XVLFª� GDQV�
3KLORVRSK\�LQ�D�1HZ�.H\��$� 6WXG\�LQ�WKH�6\PEROLVP�RI5HDVRQ��
5LWH�� DOOG�$UW�� &DPEULGJH� �0DVV���� +DUYDUG� 8QLYHUVLW\� 3UHVV��
���������S��

/pYL�6WUDXVV�� &ODXGH� �������0\WKRORJLTXHV� ,9�� /
+RPPH� Q/���
3DULV�� 3ORQ������S��

/pY\�� %HUWUDQG� ������� +HUOOODQOO� +HVVH� �� XOOH� JpRJUDSKLH�
H[LVWHQWLHOOH��3DULV�� -RVp�&RUWL������S��



&ODXGH�*DXYUHDX���
PXVLFLHQ�PDOJUp�OXL��

SDU�9pURQLTXH�%XJHDXG��

0DLV� XQ� 48OUH� ©WHUULHQ ��� GU{OHPHIOW� SOXV� QpFHVVDLUH� DXUD�
GpFLWOp�G 
HPSRUWHU�SRXU� WRXMRXUV�P 
HF� OXL� VRQ� JLJDQWLVPH�
DXORXU�FUpPDURLUH�� 0LWHSODN�$U�*UX�UD]LO�HVW�PDLQWHQDP�
OH�PRUWÂYLYDQW�GHV�©2UDQJHV�VRQW� &RPPHOOO"�9RXV�
ILH� FRQQDLVVH]�SDV�0LWHSODN�$U�*UXIUDOLO��QRP�GHIDPLOOH��
8Q�3URJPLOGR�"�&HU�LUUpGXFWLEOH�TXL�V
REVWLQD�� HOOOUH� 62OL�
GRPLFLOH� H O� 6RLQW�-HDQ�GH�'LHX�O 
$VLOH� j� ©PpODQJHU� OHV�
PRWV� GX� GLFWLRQQDLUH ª�8H� FLWH� 5pJLQDOG� 0DUWHO�� F ULWLTXH�
ZD\� RXL�j� /D� 3UHVVH�"� �� ����� -H� YHX[� SDUOHU�GH� &ODXGH�
*DX YUHDX �� HQ� FDUDF WqUH� QRLU�KRVWLH�� �������� $XMRXUG
KXL��
O
pPR WLRQ� TXL�pUUHLP� OHV�JRUJHV� �� 
LOO�HUGLW�SDV�OHV� VRXULUHV�
HW� OHV� FRQYHUVDWLRQV�GH� WRXV� OHV�MRXUV�� 2Q� QRXV�FRQYRTXH�
j� �
LQWpULHXU� GHV�PXUV� TXH��2,UH� FDPDUDGH�IUDQFKLU� GDQV�
62OL�DXVWqUH�ERvWH�QRLUH��

3LHUUH� /pJHU� GLW� 3LHUURW� OH� )RX�� (PEDUNH� PRQ� DPRXU�
F
HVW�SDV�XQH�MRNH��

&ODXGH� *DXYUHDX� QH� ODLVVH� SHUVRQQH� LQGLIIpUHQW�� 2Q�
DLPH��RQ�GpWHVWH��RQ�DGRUH��RQ�V
 LQVXUJH��RQ�MXUH�� (Q� DSSDUHQFH�
©DUW�GX�Q
LPSRUWH�TXR Lª �� VRQ� °XYUH� VHPEOH� GH� SULPH� DERUG�
LQDFFHVVLEOH�� 3RXU�PD�SDUW��OH�SUHPLHU�FRQWDFW�DYHF�OH�PDVWRGRQWH�



TXpEpFRLV�HXW�XQ� HIIHW�GHV�SOXV�UpSXOVLIV��FRPPH�SRXU�EHDXFRXS�
G
HQWUH� QRXV�� M
HQ� VXLV� SHUVXDGpH�� -H� UHVVHQWDLV� TXHOTXH� FKRVH��
VDQV�WURS�FRPSUHQGUH��MXVTX
DX�MRXU�R��MH�PH�GpFLGDL� j�MRXHU�OH�
MHX�� &ORvWUpH�HQ�XQ� OLHX� V�U��j�O
DEUL�GH�WRXWH�RUHLOOH� LQTXLVLWULFH��
M
HQWDPDL� j�KDXWH� YRL[� XQH� OHFWXUH�GH�VD� SRpVLH� HW� WUDYHUVDL�� GH�
FHOWH�IDoRQ���eWDO�PL[WH�HQ�HQWLHU�� 'qV� ORUV��M
pWDLV�LQLWLpH�����

%LHQ�TXH�O
RQ�DWWULEXH�j�O
°XYUH�GH�*DXYUHDX�XQ�FDUDFWqUH�
KHUPpWLTXH�� HOOH� SUpVHQWH� WRXWHIRLV� FHUWDLQHV� ILVVXUHV� SDU�
OHVTXHOOHV� QRXV� SDUYLHQQHQW� WDQW� ELHQ� TXH� PDO� GHV� EULEHV� GH�
VLJQLILFDWLRQ�� O
°XYUH� GH� *DXYUHDX� HVW� G
DERUG� HW� DYDQW� WRXW�
GH� O
RUGUH� GH� O
DXGLEOH�� HOOH� HVW� VRQRUH�� SRXU� QH� SDV� GLUH� WURS�
SUHVWHPHQW�TX
HOOH�HVW�PXVLFDOH��

'DQV� VD� FRUUHVSRQGDQFH������� ������ DYHF� -HDQ�&ODXGH�
'XVVDXOW��*DXYUHDX�pODERUH�XQH�WKpRULH�GH�O
DXWRPDWLVPH�WHO�TX
LO�
OH� FRQoRLW��QRQ� VDQV� IDLUH� WRXWHIRLV�GH�QRPEUHXVHV� UpIpUHQFHV� j�
3DXO�ePLOH� %RUGXDV�� YpULWDEOH� IRQGDWHXU� GX� PRXYHPHQW�� 'HV�
PR\HQV� PHQDQW� j� OD� QRQ�ILJXUDWLRQ� SLFWXUDOH� FKH]� %RUGXDV��
*DXYUHDX�UpFXSqUH�O
HVVHQWLHO�SRXU�HQ�DUULYHU�j�GLVWLQJXHU�TXDWUH�
W\SHV� G
LPDJH� SRpWLTXH� HQ� OLWWpUDWXUH�� U\WKPLTXH�� PpPRUDQWH��
WUDQVILJXUDQWH� HW� H[SORUpHQQH�
�� $X[� WURLV� SUHPLqUHV� FODVVHV�
GpILQLHV� SDU� %RUGXDV��*DXYUHDX� DMRXWH� OD� TXDWULqPH�� �GH� YRXV�
DYRXHUDL�>����@�TXH�O
LPDJH�H[SORUpHQQH�HVW�OD�GpFRXYHUWH�j�ODTXHOOH�
MH�WLHQV� OH� SOXV�ª� �*DXYUHDX�� 'XVVDX,W �� ������ S�� ����� &
HVW� HQ�
HIIHW�OH�FDUDFWqUH�QRQ�ILJXUDWL�I�GH�O
LPDJH�H[SORUpHQQH�TXL�DXUD�OH�
SOXV� FRQWULEXp�j� OD� UHQRPPpH�GH�&ODXGH�*DXYUHDX�j�WUDYHUV� OH�
4XpEHF��VLQRQ�GDQV�O
HQVHPEOH�GH�OD�IUDQFRSKRQLH��

/
LPDJH�H[SORUpHQQH�D�FRPPH�SRLQW�GH�GpSDUW� OD� ODQJXH�
IUDQoDLVH ��PDLV� HOOH� QH� OXL� DSSDQLHQW� SOXV�� RQ� SDU,H� SOXW{W� G
XQ�
ODQJDJH� H[SORUpHQ�� EDVp� VXU� GHV� VRQRULWpV� GH� PRWV� UpFKDSSpHV�
GDQV� O
pFODWHPHQW�� &
HVW� GRQF� OH� FDUDFWqUH� VRQRUH� LQKpUHQW� j�
O
H[SORUpHQ�TXL�SHUPHW�GH�YRLU�HQ�O
°XYUH�GH�*DXYUHDX�XQ� DVSHFW�
PXVLFDO� pYLGHQW�� ELHQ� TX
LQDYRXp� SDU� O
DXWHXU�� 6DQV� VXSSRUW�
PXVLFDO� DXWUH� TXH� OHV� PRWV� SDVVpV� j� OD� ©GpFKLTXHWHXVHª� GH�
O
H[SORUpHQ�� OD� SRpVLH� GH� *DXYUHDX� SUHQG� O
DOOXUH� G
XQ� FKDQW�
TXL� VHUDLW� UpFLWp� D� FDSSHOOD�� 'DQV� FHWWH� SHUVSHFWLYH�� OD� YLVpH�
GX� SUpVHQW� WUDYDLO� VHUD�G
pWDEOLU�HQ� TXRL� OD�GpILQLWLRQ� TXH� GRQQH�
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*DXYUHDX� GH� O
H[SORUpHQ� SDU� UDSSRUW� DX� VRQ� FUpH� XQ� SDUDGR[H�
DYHF� VRQ� UHIXV� G
DWWULEXHU� WRXWH� TXDOLILFDWLRQ�PXVLFDOH� j� VD� WUqV�
FKqUH�GpFRXYHUWH��

¬� SDUWLU� GH� OD� &RUUHVSRQGDQFH�� MH� P
DWWDUGHUDL� VXU� OHV�
FDUDFWpUL VWLTXHV� GH� OD� OHWWUH� HW� GH� OD� V\OODEH� HQ� WDQW� TX
REMHWV�
VRQRUHV� SRXUYR\HX UV� GH� V LJQLILFDWLRQ �� SRXU� HQVXLWH� pWDEOLU�
FHUWDLQHV� UHODWLRQV�DYHF� OD�FDSDFLWp�UHSUpVHQWDWL�YH�GH�OD�PXVLTXH�
WHOOH�TXH�YXH�SDU�OD�SKLORVRSKH�6XVDQQH�.��/DQJHU�� eJDOHPHQW��
M 
DXUDL� UHFRXUV� DX[� pFU LWV� GX� FRPSRVLWHXU� $UQROG� 6FK°QEHUJ�
SRXU�pWDEOLU�GHV�OLHQV�HQWUH�OD�GpPDUFKH�GH�FUpDWLRQ�GH�FH�GHUQLHU�
HW�FHOOH�GH�&ODXGH�*DXYUHDX��

/D�WKpRUL VDWLRQ� SRpWLTXH�GH�&ODXGH�*DXYUHDX�HVW�VRPPH�
WRXWH�PHQpH�GH�IDoRQ� WUqV�ULJRXUHXVH��PDLV�HOOH�ODLVVH�QpDQPRLQV�
SDVVH U� FHUWDLQHV� FRQWUDGLFWLRQV� DX[TXHOOHV� LO� HVW� GLIILFLO H�
G
pFKDSSHU�� /D�SOXV�LQFRQWRXUQDEOH�VH�WUDGXLW�SDU�O
LQVWDELOLWp�GH�
VRQ�DUJXPHQWDWLRQ�TXDQW�j� OD�PDWLqUH�SRpWLTXH�HW� VRQ�HIIHW�FKH]�
OH� OHFWHXU��RX� O
DXGLWHX U�� DX�FRQWDFW�GH�O
°XYUH��

/D�SUHPLqUH�GpILQLWLRQ�GH� OD� PDWLqUH�GRQQpH�SDU� O
DXWHXU�
FRQFHUQH�O
DOSKDEHW��

I����OO
DOSKDEHW�� HQ� SRpVLH� HW� SRXU� OD� JUDQGH� PDMRULWp� GH� OD�
OLWWpUDWXUH��F
HVW�©OD�PDWLqUH�LQHUWHª��F
HVW�j�GLUH�� OD�VXEVWDQFH�
SDVVLYH� GDQV�ODTXHO OH�OH�GpVLU�FKHUFKHUD� j�V
H[ WpULRUL VHU�HW�
j�VH� IL [HU� GDQV� XQH� H[SUHVVLRQ� SHUPDQHQWH� O����-�4XDQG� MH�
GLV�� �� O
DOSKDEHW!��� MH�QH�ULVTXH� DXFXQH� pTXLYRTXH�� 2Q� VDLW�
TXH�O
DOSKDEHW� IUDQoDLV�GpVLJQH�XQ� QRPEUH�GH� OHWWUHV� SUpFLV��
D\DQW� GHV� VRQRULWpV� SDVVDEOHPHQW� IL[H�V�� H O� XQ� XVDJH� TXL�
SUHQG� EHDXFRXS�SOXV�GH�WHPSV� j�VH� PRGLILHU�� /D� OHWWUH� HVW�
DX� ODQJDJH�FH�TX
pWDLW��SRXU�OD�FKLPLH�GH�QRV�SqUHV�� O
DWRPH��
&
HVW�OD�SOXV�SHWLWH�SDUWLH� LQGL YLVLEOH� G
XQ� WRXW�� �*DXYUHDX��
'XVVDXOW�� ������S����� ������

/D� OHWWUH� HVW� XQ� VRQ�HQ� VRL�� VRQ� TXL� DSSH OOH� WRXW� QDWXUHOOHPHQW�
XQ� U\WKPH�� G
R�� O
�� LPDJH� U\WKPLTXHª �� &
HVW� HOOH� TXL� HVW� j� OD�
EDVH� GH� WRXWH� SRpVLH�� DXWRPDWLVWH� RX� QRQ�� (OOH� FRUUHVSRQG� j�
O
DXWRPDWLVPH�©PpFDQLTXHª� GH�3DXO�ePLOH�%RUGXDV��F
HVW�j�GLUH�
DX[�PR\HQV�SK\VLTXHV�XQLYHUVHOV�HPSOR\pV�GDQV�OD�FRQVWUXFWLRQ�
GH� WRXWH�°XYUH�G
DUW�� /
LPDJH�U\WKPLTXH�VH� WUDGXLW�GRQF�SDU�OH�



VRQ�FRPPH�HQWLWp�SK\VLTXH��GDQV� OD� SHUVSHFWLYH�R�� WRXW�VRQ�HVW�
XQH�RQRPDWRSpH��QRQ�SDV�HQ� WDQW�TXH�SXUH�LPLWDWLRQ�PDLV�HQ�WDQW�
TX
DQDORJLH�HQWUH� XQ� U\WKPH� YHUEDO� �VRQ��HW�XQH� FHUWDLQH�UpDOLWp�
SV\FKLTXH�� ¬�OD�GLIIpUHQFH�GH�%RUGXDV��SRXU�TXL� O
DXWRPDWLVPH�
PpFDQLTXH�QH� UHFqOH�DXFXQH�SDUW�G
pPRWLYLWp�� O
LPDJH�U\WKPLTXH�
FKH]� *DXYUHDX� UHSURGXLW� QpFHVVDLUHPHQW� OHV� PRXYHPHQWV� GH�
OD� SHQVpH�� (OOH� HVW� G
HQWUpH� GH� MHX� LQYHVWLH� SDU� O
pPRWLYLWp��
VLQRQ� SDU� OHV� SXOVLRQV�� HOOH� SRVVqGH� XQ� FRQWHQX� VHQVLEOH� TXH�
O
RQ� QH� UHWURXYH� QL� GDQV� O
LPDJH�PpPRUDQWH� QL� GDQV� O
LPDJH�
WUDQVILJXUDQWH��

(IIHFWLYHPHQW�� SRXU� %RUGXDV�� O
LPDJH� PpPRUDQWH� DLQVL�
TXH� O
LPDJH� WUDQVILJXUDQWH� FRUUHVSRQGHQW� j� XQ� DXWRPDWLVPH�
SV\FKLTXH� IDLVDQW� LQWHUYHQLU� OD� PpPRLUH� SRXU� UHSURGXLUH� OH�
FRQWHQX� G
XQ� SURFHVVXV� DXWRPDWLTXH�� YRLUH� SRXU� UHSUpVHQWHU�
OH� GpURXOHPHQW� G
DVVRFLDWLRQV� VXEFRQVFLHQWHV�� SDU� H[HPSOH�
XQ� UrYH�� /
LPDJH� PpPRUDQWH� HVW� GH� O
RUGUH� GH� OD� PpWDSKRUH�
RX� GH� OD� VLPSOH� FRPSDUDLVRQ�� HOOH� HVW� XWLOLVpH� Oj� R�� OD� VLPSOH�
GHVFULSWLRQ� V
DYqUH� LQVXIILVDQWH�� /
LPDJH� WUDQVILJXUDQWH�� TXDQW�
j� HOOH�� WUDQVFHQGH� OD� PpWDSKRUH� HQ� FH� VHQV� TX
HOOH� UpXQLW� GHX[�
PRWV� RX� SDUWLHV� GH� PRWV� FRQQXV� SRXU� Q
HQ� IRUPHU� TX
XQ�� 6RQ�
RULJLQDOLWp�YLHQW�GX�IDLW�TXH�OHV�GHX[�PRWV�DVVRFLpV�DSSDUWLHQQHQW�
j� GHV� UpDOLWpV�GLIIpUHQWHV� Q
D\DQW� DXFXQ� OLHQ� ORJLTXH�HQWUH�HOOHV��
&HV� GHX[� LPDJHV� GHPHXUHQW� GRQF� IDFLOHPHQW� UHSpUDEOHV� SRXU�
OH�OHFWHXU��

/H�GpWRXU�SDU�XQH�GpILQLWLRQ�GHV�WURLV�SUHPLqUHV�FDWpJRULHV�
GH� O
LPDJH� SRpWLTXH� FKH]�*DXYUHDX� pWDLW� QpFHVVDLUH� GDQV� OD�
PHVXUH� R�� F
HVW� HQ� WHQDQW� FRPSWH� GH� FHV� WURLV� LPDJHV� TXH� OD�
GpILQLWLRQ� GH� OD� PDWLqUH� FRPPH� V\OODEH� PH� VHPEOH� OD� SOXV�
SHUWLQHQWH�� ©/
LPDJH� H[SORUpHQQH� HVW� j� OD� SRUWpH� GH� WRXWH�
VHQVLELOLWp�VDLQH�HW�VDQV�IDWXLWp��SDUFH�TXH�O
LPDJH�H[SORUpHQQH�HVW�
FRPSRVpH�GH�V\OODEHV��HW�R��LO�\�D�V\OODEH��LO� \�D�ODQJXH�FRXUDQWH��
R��LO� \�D�ODQJXH�FRXUDQWH��LO� \�D�WDQJLELOLWp�ª��*DXYUHDX��'XVVDXOW��
������ S������� ¬�PRQ� DYLV��FHWWH� DIILUPDWLRQ�GH� O
DXWHXU�V
DYqUH�
LPSUXGHQWH� SDUFH�TX
HOOH� FRPPHW� XQH� JUDYH� LQMXVWLFH� TXDQW� DX�
SRXYRLU�UpHO�GH�VLJQLILFDWLRQ�GH�O
LPDJH�H[SORUpHQQH�� *DXYUHDX�
GLVDLW�OXL�PrPH�GH�OD�SRpWLTXH�GHV�6XUUpDOLVWHV�� ©/
DXWRPDWLVPH�



�� ����

VXUUpDOLVWH�� TXL� HVW� XQ� DXWRPDWLVPH�SV\FKLTXH� � Q
D� MDPDLV�
GRQQp� SOXV� TXH� GHV� LPDJHV� WUDQVILJXUDQWHV� DVVH]� pOpPHQWDLUHV�
>���� @� FDU� O
DXWRPDWLVPH� SV\FKLTXH�� TXDQG� LO� HVW� SRXVVp� j� IRQG��
WHO� TXH� M
HQ� DL� IDLW� SHUVRQQHOOHPHQW� O
H[SpULHQFH�� ILQLW� WRXMRXUV�
SDU� GRQQHU� XQLTXHPHQW� GHV� V\OODEHV�ª� �*DXYUHDX�� 'XVVDXOW��
������S�� ����� (Q�FH�VHQV�SUpFLVpPHQW��LO� \�D�Oj�XQH�FRQWUDGLFWLRQ�
IO DJUDQWH �� 'LUH� GH� O
LPDJH� H[SORUpHQQH� TX
HOOH� HVW� FRQVWLWXpH�
GH� V\ OODEHV�� F
HV W� HQ� TXHOTXH� VRUWH� OD� UDPHQHU� DX� VHXLO� G
XQ�
DXWRPDWLVPH� SV\FKLTXH�� G
XQH� UHSUpVHQWDWLRQ� UHSpUDEOH�� DORUV�
TX
HOOH�HVW�VWULFWHPHQW�GH� O
RUGUH�G
XQ�DXWRPDWLVPH�VXUUDWLRQQHO��
GH� OD� QRQ�ILJXUDWLRQ�� FHOOH�FL� YHQDQW� MXVWHPHQW� GpMRXHU� WRXWH�
DQDO\VH�LPPpGLDWH�GX�FRQWHQX�H[SULPp��

/
XVDJH� G
XQH� ODQJXH� UHQG� DXWRPDWLTXHPHQW� XQ� LQGLYLGX�
IDPLOLHU� DYHF� OD� YDOHXU� RX� OD� WHLQWH� TXL� HVW� RUGLQDLUHPHQW�
LQKpUHQWH�j�FKDTXH�VRQ��j�FKDTXH�V\OODEH��/HV�WHUPLQDL VRQV�
HQ� ©DLOOH`��� HQ� ©DP���HQ� ©RQª��HQ� ©HXUª��HQ�©LHUª��HQ�©HX[ª��
HQ� ©ORLUHª�� HQ� ©RL[ª�� HL& �� RQW� XQH� FDSDFLWp� G
H[SULPHU�
XQH� QXDQFH� SDUWLFXOLqUH�� GLIIpUHQWH� SRXU� FKDFXQH� � FHV�
QXDQFHV� Oj��MH�PH�GpFODUH�LQFRPSpWHQW�j�OHV�GpFULUH�RX�j�OHV�
GpILQLU�� HOOHV� VRQW� HQFRUH� GX� GRPDLQH� GH� O
LPSRQGpUDEOH��
PDLV�XQ� LPSRQGpUDEOH� SURIRQGpPHQW� HO� GpFLVLYHPHQW�
UHVVHQWL� SDU�TXLFRQTXH�QH� YLW� SDV�OD� WrWH�HPSULVRQQpH�GDQV�
XQ� EORF�GH�ODUG���*DXYUHDX�� 'XVVDXOW�� ������S�������

/D� V\OODEH� UHQYRLH� j� FHUWDLQHV� TXDOLWpV� VHQVLEOHV� RX�
pPRWLYHV�� j� GHV� QXDQFHV� DIIHFWLYHV� RX� GH� WHLQWH�� PDLV� HQ� FH�
VHQV�� H OOH� FRQYLHQW� EHDXFRXS� SOXV� j� O
LPDJH� PpPRUDQWH� HW� j�
O
LPDJH� WUDQVILJXUDQWH� TX
j� O
LPDJH� H[SORUpHQQH�� eJDOHPHQW��
HOOH� HVW� SHUWLQHQWH� SRXU� O
 LPDJH� U\WKPLTXH� SDU� OH� FDUDFWqUH�
SK\VLTXH�LQKpUHQW�j�O
pPLVVLRQ�GX�VRQ��(OOH�HVW�FH�TX
LO�\�D�GH�SOXV�
©VHQVRULHOª�GDQV�OD�ODQJXH�HW�SHUPHW�HQ�TXHOTXH�VRUWH�GH�EDWWUH�OD�
PHVXUH����� (Q�JDUGDQW� OD� V\ OODEH��*DXYUHDX� IDLW� SUHXYH�G
XQ� VHQV�
VWUDWpJLTXH� LQJpQLHX[�� (Q� DSSDUHQFH�� GLUDLV�MH�� LO� pFKDSSH�j� OD�
FRQYHQWLRQ�GH� OD� ODQJXH��©>���� @� LO� Q
\� D�SDV�GH�V\OODEH�TXL�QH� VRLW�
OD� SDUWLH� LQWpJUDQWH�G
DYDODQFKH�GH�PRWV�ª��*DXYUHDX��'XVVDXOW��
������S�� ����� /j�R�� LO� \�D� V\ OODEH�� LO� \�D� ODQJXH�FRXUDQWH��HW� Oj�
R��LO� \�D� ODQJXH�FRXUDQWH�� LO� \�D�WDQJLELOLWp�� 2U�� OHV�DJHQFHPHQWV�



����

GH� OHWWUHV� �SDUWLFXOLqUHPHQW� GH� FRQVRQQHV�� VRQW� VRXYHQW� WURS�
DXGDFLHX[� SRXU�TXH� O
RQ� \�UHFRQQDLVVH�OHV�V\OODEHV�GH� OD� ODQJXH�
IUDQoDLVH ��PrPH� VL� OHV� VRQRULWpV� GH� FHV� OHWWUHV� VRQW� EHO� HW� ELHQ�
GX� UHVVRUW� GH� OD� SKRQpWLTXH� IUDQoDL VH��2Q� VH� FURLUDLW� SOXW{W� HQ�
SUpVHQFH�G
XQ�PRUFHOOHPHQW�G
XQH�ODQJXH�JHUPDQLTXH�TXHOFRQTXH�
HW�RX� G
(XURSH� GH� O
(V W� SDUFH� TXH� O
RQ� pFRXWH� GLIIpUHPPHQW�
OHV� ODQJXHV� TXH� O
RQ� QH� FRPSUHQG� SDV�� &HSHQGDQW�� MH� VH UDLV�
WHQWpH� G
DSSRUWHU� XQH� QXDQFH� j�PHV� SURSRV�� HQ�RSSRVDQW� GHX[�
IRUPHV� G
H[ SORUpHQ� �� OH� VRIW�� WHO� TX
RQ� OH� UHWURXYH� GDQV� eWDO�
PL[WH� ���������� SDU� H[HPSOH�� HW� OH� KDUG�GH� �GDSSHPHQWV� j� OD�
OXQHª��������������

.DOXPDVV� ERVVLEXKLF�

.DOLPXOODF�EXOLF�
EDUL�
.DOLPRN�PDUL�PpULN�
PDYURN�
9DORFKH�9DOL�9HXN�9ROOLN�7LF�
7ROOLFXGLQVV�GRQVV�GUDVVLF�GDVVLJULF�JDVV LF�JRVVROXSF�

EDVVLJ�
2IQHXI� QLI�QDULS�QLSORN�GH�SRM�LN�2UO2Q�GH�EUDN�D]LN�

6LJ87�

6LVIR�OOD�
)UDOULGUXPH�GDJD]LS�VRVVSROL�
3DUSLGUX��
'UXSORQEODQ��
3ODIWLIOD�IR�OIFXUGXLP�GRFN�GH�GLJ�GDVVLSLS�
3RVVLEXOp�
3RVVLEOqUH�EDUPXUp�EXUPHO� GH�EXOOXU�FXUGL]XF�
$VPRKHUOp�
6RVVPRFKrPH�FKXPqUH� RHLO� JUp�JODG L�IRJUp�JDOOL�GH�

/LFLFH�6ROOL�
7ODGODP�

©-DFTXHV� 'XOXPFª� GDQV�eWDO�PL[WH�

JDVWULELJ�DERXORXF�QRXI�JH�OHXUU�QDXPDQDPDQDā�
PDQDPRXqU�DJXO]WUL� VWXEJOqSFW�ROVOURPVWLP�XO]]�
6,8SS� O�G]]� ODJDX]Q�LSRFO�OpJR�OD]RVOURSFKH�
DJRXDQQVH� OpJEOp�DO2XWVV�VWURXPEODPEODP� OLJKLOL�
DX]�XUP� OXPQ�VOUpJOR�IODI�DIODIO� >�����M�JXGG�S8OO� S8OO�



���

DEX]G OXIOH�R]FURQGFKH�JUX WFKH� DJUpJXWFKH�
JOXVVPOk�PRXRUWH�PH�O]H�PRXRI�ZRXOSORI�SXIIW�
WSXUUW� DJOLQ VODQQH�DSpEqFKW�F�DUROLQD�
FODQQDFOXQQDFOXEHF�

©� ��� GDQV� ©-DSSHPHQWV�j�OD� OXQHª�

6L� OHV�V\OODEHV�IUDQoDLVHV�GX� SUHPLHU�H[WUDLW�VRQW�SOXV� IDFLOHPHQW�
LGHQWLILDEOHV� TXH� GDQV� OH� GHX[LqPH�H[WUDLW�� LO� Q
HQ�GHPHXUH� SDV�
PRLQV�TXH�OHV�GHX[�IRUPHV�G
H[SORUpHQ�pFKDSSHQW�j�WRXWH�DQDO\VH�
REMHFWLYH�� /j� R�� LO� \� D� LPDJH� H[SORUpHQQH�� LO� Q
\� D� GpMj� SOXV�
GH� ODQJXH� FRXUDQWH�� LO� Q
\� D� GRQF� SOXV� WDQJLELOLWp�� (Q� FH� VHQV��
MH� SULYLOpJLH� GDYDQWDJH� OD� SUHPLq UH� GpILQLWLRQ� GH� OD� PDWLqUH��
FHOOH� SRVDQW� O
DOSKDEHW�� OD� OHWWUH� FRPPH� XQLWp� GH� EDVH�� DYHF�
OD� SDUWLFXODULWp� VRQRUH� SURSUH� j� FKDFXQH�� /HV� MHX[� GH� OHWWUHV�
GRQQHQW� DLQVL� j� O
LPDJH�H[SORUpHQQH�XQH�SODVWLFLWp�VRQRUH�� SOXV�
H[DF WHPHQW��LOV�FRQWULEXHQW�j�OD�FRPSRVLWLRQ�G
XQ�VFKpPD�VRQRUH�
TXL� IDLW� SDVVHU� OH� OHFWHXU�G
XQ� QLYHDX� GH� VHQVLELOLWp� j� XQ� DXWUH��
©>����OOHV�PRQRORJXHV�R�� OH�SHUVRQQDJH�SULQFLSDO� V
H[SULPH�GDQV�
FH� ODQJDJH� TXH� *DXYUHDX� DSSHOOH� H[SORUpHQ�� GHV� PRPHQWV� R��
O
DXGLWRLUH� HQWUH� SDUIRLV�� SDU� FH� ODQJDJH�� GDQV� XQ� YpULWDEOH� pWDW�
VHFRQG�ª� �%RXUDVVD�� ������ S������� OL�<�D� OLHX� G
pWDEOLU�FHUWDLQV�
OLHQV�HQWUH�OD�FDSDFLWp�UHSUpVHQWDWLYH�GH�O
H[SORUpHQ�HW�OD�FDSDFLWp�
UHSUpVHQWDWLYH�GH� OD�PXVLTXH��

'
DERUG �� SRXU� 6XVDQQH� .�� /DQJHU�� OD� PXVLTXH� Q
DXUDLW�
SDV� pWp� LQYHQWpH� VL� HOOH� DYDLW� HX� OHV� PrPHV� SURSULpWpV� TXH� OH�
ODQJDJH� YHUEDO�� ©7R� UHQGHU�WKH��,O�VW�RUG�ZU\�I HHOLQJV�� 6�LOFK�DV�
ORYH�� OR\DOW\�RU�DQJHU�� LOQDOOOELJ/O2LOVO\� DQG�GLVWLQFWO\�� ?92/�,G� EH�
O,OHUHO\� WR� G/�SOLFDOH� ?9KDW� YHUEDO� DSSHOODWLRQ�GR� ZHLO� HQRLOJK�ª�
�/DQJHU�� ������ S�� ����� $X� FRXUV� GH� O
H[SpULHQFH�FUpDWULFH� GH�
*DXYUHDX�� LO� HVW� DUULYp� XQ� PRPHQW� R�� OHV� PRWV� FRQQXV�� PrPH�
ORUVT XH� DJHQFpV� HQ� LPDJHV� WUDQVILJXUDQWHV�� QH� OXL� VXIILVDLHQW�
SOXV�j�H[SULPHU�VHV�DQJRLVVHV�HW�VHV�GpVLUV�� ©/HV�pWDWV�VLQJXOLHUV�
GRLYHQW�rWUH� WUDGXLWV� SDU�GHV�pOpPHQWV� VLQJXOLHUV�� 0DLV�FRPPH�
FHV�pOpPHQWV�VLQJXOLHUV�QH�VF�WURXYHQ W�SDV�GDQV�OD� OXQH��KpODV� ��LO�
IDXW� OHV�LQYHQWHU�HQ�SDUWDQW�GHV�PDWpULDX[�H[LVWDQWV� ª��*DXYUHDX��
'XVVDXO W��������S�� �����&HOD�GLW��QRXV�SRXYRQV�YRLU�XQH�SUHPLqUH�



pTXLYDOHQFH�HQWUH�FHV�GHX[�GLVF LSOLQHV�H[SUHVVLYHV��OD�PXVLTXH�HW�
OH�ODQJDJH�H[SORUpHQ�RQW�FHOWH�FDSDFLWp�G
DUWLFXOHU�GHV�IRUPHV�TXH�
OD� ODQJXH�FRXUDQWH�QH�SHXW�PHWWUH�GH� O
DYDQW��

/HV� PRWV��HW� WRXWHV� OHV� GpILQLWLRQV�VRQW� IRUPpHV� GH� PRWV��
QH� VRQW� � j�O
RULJLQH�� GX�PRLQV�� TXH�GH�VLPSOHV� UpIpUHQFHV�
SHUPHWWDQW� G
pYRTXHU� FRQYHQWL RQQHOOHPHQW� GHV� pWD OV�
VHQVLEOHV� FRQQXV�GH�WRXV�OHV� LQWHUORFXWHXUV�TXL� XWLOLVHQW�
FHV� PRWV� >��� �� �VDXI�HQ� SRpVLH� R�� OH� ODQJDJH�� DX� OLHX� GH�
GHPHXUHU� XQ� VLJQH� FRQYHQWLRQQHO� SRXU� pYRTXHU�GHV�pWDWV�
SUpDODEOHPHQW� FRQQXV�� GHYLHQW� RUJDQLTXHPHQW� XQH� UpDOLWp�
VHQVLEOH� DXWRQRPH� HO� DEVROXPHQW� FRQFUqOH��� �*DXYUHDX��
'XVVDXOW�� ������S������

3DUWDQW�GH�FHWWH�DIILUPDWLRQ��QRXV�SRXUULRQV�GLUH�TXH�OD� SRpVLH�GH�
*DXYUHDX��SOXV�SUpFLVpPHQW�O
LPDJH�H[SORUpHQQH��HVW�GX�GRPDLQH�
GH� O
RSDF LWp�� TX
HOOH� VH� VLJQLILH� HOOH�PrPH�� 2U�� LO� Q
HQ� HVW� ULHQ��
'RLV�MH�UDSSHOHU�TXH�O
H[SORUpHQ�HVW�G
DERUG�HW�DYDQW�WRXW�VRQRUH"�
&RPPH�OD�PXVLTXH��LO� VH�IDLW� ODQJDJH�GHV�pPRWLRQV��ELHQ�TX
LO�QH�
VRLW�SDV�OHXU�H[SUHVVLRQ�DX�SUHPLHU�GHJUp��

&H�TXH� OD� PXVLTXH�HW� O
H[SORUpHQ� DUULYHQW�j� UHSUpVHQWHU��
F
HVW� XQH� PRUSKRORJLH� GHV� VHQVDWLRQV� HW� QRQ� XQH� VHQVDWLRQ� HQ�
SDUWLFXOLHU�� 3RXU� HPSOR\HU� OD� WHUPLQRORJLH� GH� 6XVDQQH� .��
/DQJHU��OHV�GHX[�DUWV�VRQW�GHV�VLJQHV�FKDWR\DQWV�HW��SDU�GpIL QLWLRQ��
pFKDSSHQW�DX� VFKpPD�RSSRVDQW� WUDQVSDUHQFH�HW�RSDFLWp��

,OV� PHVVDJH� LV� Q2O� DQ� LPPXWDEOH� DEVUUDFOLRQ�� D� EDUH��
XQDPELJXRXV�� ML[HG�FRQFHSW�� DV� D� IHVVRQ� LQ� WKH� KLJKHU�
PDWKHPDWLFV� RI IHHOLQJ� VKRXOG�KH�� ,U� LV� D�ZD\V� QHZ�� QR�
PDWWHU�KRZ�ZHLO�RU�KRZ�ORQJ�ZH� KDYH�NQRZ�O� LO�� RU� LO�-RVHV�
LO6�PHDQLQJ�� LO� LV�Q2OOUDQVSDUHQW�EXO�LUULGHVFHQW�� ,OV� YDOXHV�
FUDZG�HDFK�DOKHU�� LOV�V\PEROV�DUH�LQH[KDXVWLEOH�� �/QQJHU��
���� ��S�� �����

/D� OHWWUH�� HQ� WDQW�TX
REMHW�VRQRUH��Q
HVW�GRQF�MDPDLV�YLGH�GH�VHQV��
PrPH� VL�FH�VHQV� Q
HVW� SDV� LPPpGLDWHPHQW�GpFHODEOH�� 'H� SOXV��
QRXV� QH� SRXYRQV� OXL� DWWULEXHU� XQH� VLJQLILFDWLRQ� IL[H� HW� OLPLWpH��
3DUFH� TXH� O
LPDJH� H[SORUpHQQH� HVW� XQH� SUpVHQFH� LQWpULRULVpH�



D\DQW�FHUWDLQHV�FRQQRWDWLRQV�pPRWLYHV�HW�DIIHFWLYHV��HOOH� LQILUPH�
QRV�FHUWLWXGHV�FDU�HOOH�SHXW�FRQVWDPPHQW�rWUH�UHPLVH�HQ�TXHVWLRQ��
HOOH� VH� VRXVWUDLW� DX� FDUDFWqUH� REMHFWLI�GH� OD� ODQJXH� IUDQoDLVH��
HOOH�DSSHOOH� O
HVSULW�j�IDLUH� VXUJLU�VRQ�FRQWHQX�GH� OD�PrPH�IDoRQ�
TX
XQH� PXVLTXH�GHPDQGH�TX
RQ� OXL� DWWULEXH�� SDU� XQH� PpGLDWLRQ�
GH� OD� FRQVFLHQFH�� GHV� TXDOLWpV� pPRWLYHV� DILQ� GH� O
pOHYHU� DX�
UDQJ�G
XQ�WRQ ��

'DQV� OH� PrPH� RUGUH� G
LGpHV�� OH� ODQJDJH� H[SORUpHQ�
IRQFWLRQQH�� j� PRQ� DYLV�� j� OD� IDoRQ� G
XQH� SDUWLWLRQ� PXVLFDOH� j�
GpFKLIIUHU�HW�j�UpSpWHU��©/D�OHFWXUH�SXEOLTXH�GH�VHV�SRqPHV�Q
pWDLW�
GRQF� SDV� XQH� VLPSOH�OHFWXUH�PDLV��MXVTX
j�XQ� FHUWDLQ� SRLQW��XQH�
UHSUpVHQWDWLRQ�� UHSUpVHQWDWLRQ� TXL� QpFHVV LWDLW� XQH� SUpSDUDWLRQ�
DUGXH�ª� �0DUFKDQG�� ������ S�� ����� (Q� FH� VHQV�� O
H[SORUpHQ�
DSSDUWLHQW�DX[�DUWV�DOORJUDSKLTXHV��SRXU�H[LVWHU��LO� GRLW�rWUH�UHSULV�
HW� LQWHUSUpWp�FRPPH�XQH� SDUWLWLRQ�TXL��MRXpH�SDU� OH� PXVLFLHQ� HW�
pFRXWpH� SDU� OH� VSHFWDWHXU�� HVW�HQ� DWWHQWH� GH� VLJQLILFDWLRQ�� 3DU�VD�
ULFKHVVH�VRQRUH�� O
H[SORUpHQ� HVW��DX� PrPH� WLWUH�TXH� OD� PXVLTXH��
©XQ� V\PEROH� QRQ� FRQVRPPp��� XQ� VLJQH� DXTXHO� QRXV� GHYRQV�
LPDJLQHU�XQ� HVSDFH�G
DFKqYHPHQW�� ©>����`�IRU�PXVLF�DW�LWV�KLJKHVW��
WKRXJK� FOHDUO\�D� V\PEROLF�IRUP�� LV� DO�� XQFRQVXPPDWHG�V\PERO��
>���� @�7KH� DFWXDO�IXQHWLRQ�RI�PHDQLQJ�� ZKLFK�FD�LOV�IRU�SHUPDQHQW�
FRQWHQWV�� LV� QRW�IXOILLOHG�� IRU� WKH� DVVLJQPHQ��RI�RQH� UDWKHU�WKDQ�
DQRWKHU�SRVVLEOH�PHDQLQJ�WR�HDFKIRUP�LV�QH�YHU�H[SOLFLWO\�PDGH�ª�
�/DQJHU�� ������S�� �����



-H�PH�VHQWLV�WHUULEOHPHQW� VHXO�GXUDQW�FHWWH�SpULRGH�R��M
HQ�
IXV� UpGXLO� j� OD� ILGpOLOp� G
XQ� ORXO� SHOLO� QR\DX� G
pOqYHV�� >�����@�
/
XQH�GHV�DFFXVDWLRQV�TXH�O
RQ�PDLQWLQW�FRQVWDPPHQW�FRQWUH�
PRL� pWDLW� TXH� MH�FRPSRVDLV� SRXU� PD� VHXOH� VDWL VIDF�WL RQ��
>����-XVTX
DORUV�� M
DYDL V� LQGpQLDEOHPHQW� pFULW� SRXU� PRQ�
SODLVLU��GpVRUPDLV��M H�VHQWLV�TXH� FRPSRVHU� VHUDLW� SRXU�PRL�
XQ�GHYRLU�� ,O�PH�IDOODLW�GLUH�FH�TXL�GHYDLW�rWUH�GLW�HW�MH�VDYDLV�
TX
LO� PH� UHYHQDLW� GH�GpYHORSSHU�PHV� LGpHV� GDQV� O
LQWpUrW�
GHV�SURJUqV�GH�OD�PXVLTXH��TXH�FHOD�PH� I�O�RX�QRQ�DJUpDEOH�
O�����@� LO� VH� SRXYDLW� TXH� YvQW� OD� SURPHVVH� G
XQ� QRXYHDX� MRXU�
GH� VROHLO� GDQV� OD� PXVLTXH�� FRPPH�FHOXL� TXH�M
HXVVH� DLPp�
RIIUL U�DX�PRQGH�� �6FKHHQEHUJ�� ������©&RPPHQO�RQ�GHYLHQW�
XQ� KRPPH�VHXOª��

*DXYUHDX�FRQQDLVVDLW�OD�PXVLTXH�FRQWHPSRUDLQH���GH�SXLV�
GLUH�DXMRXUG
KXL�>�����@�TXH�OHV�%HUJ�HW�OHV�%DFK�HW�OHV�6WUDYLQVN\�>�����@�
QH�P
RFFDVLRQQHQW�SOXV�GH�GpURXWH��PrPH�VL�O
HQFKDQWHPHQW�TX
LOV�
PH�SURFXUHQW�Q
D�WRXMRXUV�IDLW�TXH�FURvWUH�ª� �*DXYUHDX��'XVVDXOW��
������ S�� ���� 3DU� FRQWUH�� QRXV� QH� VDYRQV� SDV� V
LO� FRQQDLVVDLW�
$UQROG� 6FK°QEHUJ�� FRPSRVLWHXU� DXGDFLHX[� GH� OD� SUHPLqUH�
PRLWLp� GH� QRWUH� VLqFOH�HW� GRQW� OD� GpPDUFKH� GH� FUpDWLRQ� HVW� WUqV�
DSSDUHQWpH�j�OD�VLHQQH�� /
DSSRUW�IRQGDPHQWDO� GH�6FK°QEHUJ�HQ�
PXVLTXH�HVW�G
DYRLU�PLV�GH� O
DYDQW� O
DWRQDOLWp�� $SUqV�FRQVWDW�GH�
O
pSXLVHPHQW�GX� V\VWqPH�WRQDO ��OH�GpIL� TXH�SHUVRQQH�QH� VHPEODLW�
YRXORLU� UHOHYHU�HW� VXUWRXW� DVVXPHU�pWDLW�GH� PHWWUH� ILQ� j� FHOXL�FL��
SXLV� GH� EkWLU�j�VD�SODFH�XQ� QRXYHDX� V\VWqPH�� 'H� ����� j� ������
RQ�SDUOH�G
XQ� DWRQDOLVPH�OLEUH�� pSRQJH��GHYUDLV�MH�GLUH�� FDU�
HPSOR\p�j�WRUW�HW�j�WUDYHUV�SDU�TXL� YRXODLW�ELHQ�V
\� ULVTXHU��

&
HVW� DX� FRXUV� GH� FHWWH� SpULRGH� ������� TXH� 6FK°QEHUJ�
FRPSRVH�VRQ� FpOqEUH�3LHUUD�� OXQDLUH�� 2SXV����� SLqFH�PXVLFDOH�
R�� OD� YRL[� HVW� WUDLWpH� VHORQ� OH� SULQFLSH�GX� 6SUHFKJHVDQJ�� F
HVW�
j�GLUH�TX
H OOH�HPSUXQWH�DX�SDUOp�HW�DX� FKDQWp�� /H� U\WKPH�\� HVW�
H[WUrPHPHQW� LPSRUWDQW�� WRXW� FRPPH� O
LPDJH� U\WKPLTXH� O
HVW�
GDQV�O
 pODERUDWLRQ�GH�O
LPDJH�H[SORUpHQQH�FKH]�*DXYUHDX�� 4XH�
GLUH�GH� O
H[SORUpHQ�VLQRQ�TX
LO�HVW�FKDQWp��FULp��SOHXUp�� YRFLIpUp"�
'H�SOXV�� FH�Q
HVW�SDV� WDQW� OH�FRQWHQX� OLWWpUDLUH� GX� 6SUHFKJHVDQJ�
VFK°QEHUJLHQ� �WURLV� VpULHV� GH� VHSW� SRqPHV� pFULWV� SDU� OH� SRqWH�
EHOJH�$OEHUW�*LUDXG��TXL� UHWLHQW� O
DWWHQWLRQ�GH�SULPH�DERUG��PDLV�



SOXW{W� O
HIIHW�VRQRUH�SURGXLW�� ,O� \�D� Oj� XQ� OLHQ�GH�SDUHQWp�pYLGHQW�
HQWUH�FHV�GHX[� IRUPHV�G
H[SUHVVLRQ��

&
HVW�HQ� �����TXH�6FK°QEHUJ�LQYHQWH�OH�GRGpFDSKRQLVPH�
VpULHO
�� PHWWDQW� ILQ� j� O
DQDUFKLH� GH� O
DWRQDOLWp� OLEUH�� SUDWLTXpH�
MXVTX
DORUV��HQ� O
RUJDQLVDQW�GH� IDoRQ� DXVVL� FRKpUHQWH�TXH� O
DYDLW�
pWp� MDGLV� OH� V\VWqPH� WRQDO�� 'H� VRQ� F{Wp�� HQ� PHWWDQW� GH� O
DYDQW�
O
DXWRPDWLVPH�VXUUDWLRQQHO�GH�%RUGXDV� �FUpHU�VDQV� DXFXQH� LGpH�
SUpFRQoXH�DILQ� GH�PHWWUH�j� QX� OHV� SURIRQGHXUV�GH� O
LQFRQVFLHQW��
LQVFULUH� OH�GpVLU�GDQV� OD�PDWLqUH� OH� SOXV� ILGqOHPHQW�SRVVLEOH��VXU�
OH� SODQ� GH� OD� OLWWpUDWXUH�� *DXYUHDX� FUpH� O
LPDJH� H[SORUpHQQH��
LO� YLHQW� DLQVL� EULVHU� DYHF� O
DXWRPDWLVPH� SV\FKLTXH� HW� O
LPDJH�
WUDQVILJXUDQWH�DX[TXHOV�V
pWDLHQW�DUUrWpV�OHV�6XUUpDOLVWHV��

$X� VXMHW� GHV� SDUHQWpV� HQWUH� 6FK°QEHUJ� HW�*DXYUHDX��
MH� WHUPLQHUDL� SDU� FHWWH� UHPDUTXH� VXU� O
RHXYUH�GH� 6FK°QEHUJ��
©>����@� F
HVW� ELHQ� DX� VHUYLFH�G
XQH� DIIHFWLYLWp� H[DFHUEpH�TX
LO� PLW�
VRQ� LQFRPSDUDEOH�YLUWXRVLWp� WHFKQLTXH�� /D� UpVLVWDQFH� DFKDUQpH�
TX
LO� UHQFRQWUD� >������@� IXW� PRLQV� GXH� j� VRQ� DEDQGRQ� GH� OD� WRQDOLWp�
TX
j� O
XQLYHUV� GH� VHQWLPHQWV� QRXYHDX[� TX
LO� PLW� j� MRXU�� 6L�
VRQ� PHVVDJH� IXW� PDO� DFFHSWp�� F
HVW� TX
LO� QH� IXW� TXH� WURS� ELHQ�
FRPSULV�ª� �0DVVLQ�� ������ S�� ��������� (OOH�SRXUUDLW� WRXW� DXWDQW�
V
DSSOLTXHU�j�&ODXGH�*DXYUHDX� TXL�� FR�VLJQDWDLUH�GX� PDQLIHVWH�
5HIXV�JOREDO�FW�FUpDWHXU�G
XQ�DXGDFLHX[�ODQJDJH�SRpWLTXH��UrYDLW�
G
XQ� PRQGH�R�� O
DUW�HW�O
HVSULW� VHUDLHQW� OLEpUpV�GH� WRXWH�FHQVXUH��
'DQV� VRQ� FDV� FRPPH�GDQV� FHOXL� GH� 6FK°QEHUJ�� QRXV� O
DXURQV�
GHYLQp��F
HVW�ELHQ�G 
XQH�UHPLVH�HQ�TXHVWLRQ�GHV�IRQGHPHQWV�GH�OD�
VRFLpWp�SDU�OH�PR\HQ�GH� OD�PXVLTXH�TX
LO�V
DJLW��

(Q� GpILQLWLYH�� LO� IDXW� UHWHQLU� TXH� O
H[SORUpHQ� GH� &ODXGH�
*DXYUHDX�Q
D�G
H[LVWHQFH�TXH�VRQRUH�HW�F
HVW�HQ�FH�VHQV�TX 
LO� IDXW�
\� YRLU� OD� SRVVLELOLWp� G
XQH� LQWHUSUpWDWLRQ� HW� G
XQH� VLJQLILFDWLRQ��
6L� O
H[SORUpHQ� UpXVVLW� j� WRXFKHU�� F
HVW� HQ� SDUWLH� SDU� VD� EHDXWp�
DFRXVWLTXH�� SOXV� SUpFLVpPHQW� SDU� OHV� WHLQWHV� DX[TXHOOHV� OHV�
VRQV� UHQYRLHQW�� -H� P
DSSURSULH� OHV� VRQV� HQ� OHV� DVVRFLDQW� j� WHO�
IHHOLQJ�� j� WHO� REMHW� RX� pYpQHPHQW�� OH� VRQ� DFFqGH� GqV� ORUV� j�
O
RUGUH�GX� WRQ��



����

/
DOWHUQDQFH� GHV� U\WKPHV� GDQV� OD� VXFFHVVLRQ� GHV� OHWWUHV�
RX� GHV� DOOLDJHV� GH� OHWWUHV� HVW� HQ� VRL� XQH� SXLVVDQFH� GH�
VXJJHVWLRQ� RX�G
pYRFDWLRQ��HOOH�HVW�HQ� VRL� XQH�SXLVVDQFH�GH�
VLWXHU� �PrPH� VDQV� DLGH�� XQ� FOLPDW� VH� UpIpUDQW� j�Q
LPSRUWH�
OHTXHO�GHV�VHQV�� XQH�RGHXU�� XQH�FKDOHXU��XQH�EULOODQFH�� XQH�
ORXUGHXU�� XQH� WHQVLRQ� >�����@� XQ� OXWK�� XQH� IDQIDUH� >�����@�� XQH�
WDUDQWHOOH�� XQH� JUDYLWp�� XQ� ORQJ�� XQ� FRXUW� >�����@���*DXYUHDX��
'XVVDXOW�� ������S�� �����

'DQV� OD� WKpRULH�GH� O
DXWRPDWLVPH�GH�*DXYUHDX�� OHV� UpIpUHQFHV�j�
OD�PXVLTXH�VRQW�WURS�VRXYHQW�FRQWUDGLFWRLUHV�SRXU�TX
RQ�QH� VRLW�
SDV�WHQWp�GH�YRLU�HQ�FHWWH�LQFHUWLWXGH�OD�SHXU�GH�WRPEHU�GDQV�XQH�
©FRQYHQWLRQQDOLVDWLRQª� GH� OD�PXVLTXH�� DSUqV� DYRLU�VL� GXUHPHQW�
UpXVVL�j�pFKDSSHU�j�FHOOH�GH�OD�ODQJXH��



1RWHV�

�� ©'HV� EULEHV� GH� PRWV� DEVWUDLWV� FRQQXV�� PRGHOpV� GDQV� XQH�
LQWUpSLGH�VDUDEDQGH�LQFRQVFLHQWH��SURGXLVHQW�O
LPDJH�H[SORUpHQQH��
2Q� SDUOH�G
LPDJH�H[SORUpHQQH� ORUVTXH� OHV�pOpPHQWV�FRQVWLWXWLIV�
GHV� QRXYHDX[� p OpPHQWV�VLQJXOLHUV� QH� VRQW� SOXV� LPPpGLDWHPHQW�
GpFHODEOHV� SDU�XQH�RSpUDWLRQ�DQDO\WLTXH�ª� �*DXYUHDX��'XVVDXOW ��
������S�������

��0pWKRGH�GH�FRPSRVLWLRQ�DYHF� GRX]H� VRQV� Q
D\DQW�GH� UDSSRUW�
TX
HQWUH�HX[��

%LEOLRJUDSKLH�

%RUGXDV�� 3DXO �ePLOH� � ������ 5HIXV� JOREDO� HW� DXWUHV� pFULWV ��
0RQWUpDO��O
+H[DJRQH��&ROO��©7\SR�HVVDLª������S��

%RXUDVVD�� $QGUp�*LOOHV� �������� 6XUUpDOLVPH� HW� OLOOpUD WXUH�
TXpEpFRLVH�� +LVWRLUH� G 
XQH� UpYR OXWLRQ� FXOWXUHOOH�� 0RQWUpDO��
O
+H[DJRQH��&ROO�� ©7\SR�HVVDLª�� S�� ���������

)LVHOOH��-HDQ��������©)DLUH�SDUOHU�OD�PXVLTXH��¬�SURSRV�GH�7RXV�
OHV� PDWLQV� GX� PRQGHª�GDQV�3URWpH�� YRO�� ���� QR� ��� &KLFRXWLPL��
S��������

)LVHOOH�� -HDQ� �������� ©&ODXGH�*DXYUHDX�� PXVLFLHQ�� GUDPDWXUJH��
SRqWHª�GDQV�&LUFXLW��5HYXH�QRUG�DPpULFDLQH�GH�PXVLTXH�GX�;;H�
VLqF OH��9RO��� QR����S��� ����

*DXYUHDX�� & ODXGH� H W� -HDQ�&O DXG H� 'XVVDXOW� ������� &RU�
UHVSROOGDQFH�� ����� ������0RQWUpDO��O
+H[DJRQH��&ROO ��©2HXYUHV�
GH�&ODXGH�*DXYUHDXª������S��

*DXYUHDX��&ODXGH��������eWDO�PL[WH�HW�D/L�UHV�SRqPHV������������



����

0RQWUpDO�� O
+H[DJRQH�� &ROO�� ©2HXYUHV� GH� &ODXGH� *DXYUHDXª��
����S��

/DQJHU�� 6XVDQQH� .��O����� ©2Q� 6LJQLILFDQFH� LQ� 0XVLFª�� GDQV�
3KLORVRSK\�LQ�D�1HZ�.H\��$�6WXG\�LQ� WKH�6\PEROLVP�RI5HDVRQ��
5LWH� DQG� $UW�� &DPEULGJH�� 0DVV��� ������ +DUYDUG� 8QLYHUVLW\�
3UHVV��S�� ���������

/pJHU��3LHUUH�GLW�3LHUURW�OH�)RX��������(PEDUNH�PRQ�DPRXU�F
HVW�
SDV�XQH�MRNH��0RQWUpDO��0DLQPLVH��S��������

0DUFKDQG��-DFTXHV��������&ODXGH�*DXYUHDX��SRqWH�HW�P\WKRFUDWH��
0RQWUpDO��9/%��&ROO�� ©HVVDLª��S�� ���������

0DVVLQ��-HDQ�HW�%ULJLWWH��������+LVWRLUH�GH� OD�PXVLTXH�RFFLGHQ�
WDOH��3DULV�� )D\DUGO0HVVLGRU�7HPSV�$FWXHOV��S�� �����������

6DGLH�� 6WDQOH\� HW� $OLVRQ� /DWKDP� ������� /D� 0XVLTXH�� XQH�
LQLWLDWLRQ��3DULV��%RUGDV��S�� ���������

6DLQW�0DUWLQ�� )HUQDQGH� ������� ©$SSURFKH� VpPLRORJLTXH�
GH� O
RHXYUH� YLVXHOOH� HW� YHUEDOH� GH� &ODXGH� *DXYUHDXª� GDQV�
6XUUpDOLVPH�SpULSKpULTXH��8QLYHUVLWp�GH�0RQWUpDO��S�� ���������



/
LQWHUSUpWDWLRQ�GX�VLJQH�
PXVLFDO�GDQV�/
RUDQJH�

�� �PHFDQOTXH�

SDU�'DYLG�/DFKDQFH�

3DUX� HQ� ������ /
RUDQJH�,,�pFDQLTXH�G
$QWKRQ\� %XUJHVV�
HVW� XQ� URPDQ� TXL� QH� PDQTXD� SDV� GH� IUDSSHU� O
 LPDJLQDWLRQ� GH�
VHV� OHFWHXUV� HW�TXL� FRQWLQXH�GH� OH� IDLUH� HQFRUH�DXMRXUG
KXL�� WRXW�
FRPPH�VRQ� DGDSWDWLRQ� FLQpPDWRJUDSKLTXH�GH� ����� SDU�6WDQOH\�
.XEULFN�� $X�GHOj�GH�VRQ�FDUDFWqUH�LQQRYDWHXU�VXU�OH�SODQ� IRUPHO��
FHWWH�°XYUH� SRVH� GH� PDQLqUH� RULJLQDOH� XQH� SUREOpPDWLTXH� TXL�
LQWHUURJH�GLUHFWHPHQW� SOXVLHXUV�DVSHFWV�GH� QRWUH�FRQFHSWLRQ�GHV�
SKpQRPqQHV� SV\FKLTXHV� KXPDLQV�� 'DQV� OH� FDG UH� GX� SUpVHQW�
DUWLFOH�� QRXV� DERUGHURQV� /
RUDOOJH� PpFDQLTXH� VRXV� O
DQJOH� GH�
OD� UHSUpVHQWDWLRQ� HW� GX� U{OH� GH� OD� PXVLTXH�� SOXV� H[DF WHPHQW�
VD� GRXEOH� DSSDUHQFH� j� OD� IRLV� FRPPH� OLEp UDWLRQ� HW� FRPPH�
DOL pQDWLRQ�� 3RXU�FH� ID LUH�� QRXV� QRXV� UpIpUHURQV� SULQFLSDOHPHQW�
j� OD� VpPLRWLTXH� GH� &KDUOHV� 6�� 3HLUFH�� SDUFH�TX
HOOH� QRXV� SODFH�
j� O
LQWpULHXU� GHV� VLJQHV� HW� SDUFH� TX
HOOH� DYDQFH� OH� FRQFHSW� GH�
VHPLRVLV�� 1RXV� WHQWHURQV�GH�GpFHOHU�FRPPHQW�OH� VLJQH�PXVLFDO�
pYROXH�DX� ILO� GH�OD�WUDPH�QDUUDWLYH��



��� ���

&RQVLGpUDWLRQV�VXU�OD�GpILQLWLRQ�SHLUFpHQQH�GX�
VLJQH�

6HORQ� OH�PRGqOH�GX� SKLORVRSKH�DPpULFDLQ��)LVHWWH�� ������
S�� �������� OH� VLJQH� VHUDLW� XQH� VWUXFWXUH� j� WURLV� FRQVWLWXDQWV�� OH�
IRQGHPHQW� �FH�TXL� HVW� SHUoX���OD� UHODWLRQ� j� O
REMHW��FH�YHUV�TXRL�
WHQG� OH� VLJQH�� HW� O
LQWHUSUpWDQW� �TXL� pWDEOLW� OD� UHODWLRQ� HQWUH� OH�
IRQGHPHQW� HW� O
REMHW� �� &HSHQGDQW�� OH� VLJQH�Q
HVW� SDV� XQH� XQLWp�
IHUPpH�SXLVTX 
XQH�GHV�IRQFWLRQV�GH�O
LQWHUSUpWDQW�HVW�GH�FRQGXLUH�
OH� VLJQH� DLOOHXUV�DG� LQILQLWXP��RX� MXVTX
j�OD�PRUW� GX� VLJQH�� /D�
VLJQLILFDWLRQ��GRQF�O
LQWHUSUpWDWLRQ��HVW�FH�PRXYHPHQW�G
DYDQFpH�
G
XQ�VLJQH�YHUV� XQ� DXWUH�� &HWWH�FURLVVDQFH�RUJDQLTXH�FRQVWDQWH�
GH� OD� VLJQLILFDWLRQ� HVW� DSSHOpH� VHPLRVLV�� ,O� HVW� SDU� DL�OO HXUV�
LPSRVVLEOH� G
HVFDPRWHU�GHV� FRXFKHV� GH� VpPLRWLVDWLRQ� HW� GH�
UHWURXYHU� LQWDFW� XQ� QLYHDX� DQWpULHXU�G
LQWHUSUpWDWLRQ�� SXLVTXH�
WRXW� JDLQ� GH� FRQQDLVVDQFH� VXU� XQ� REMHW� GRQQp� HVW� XQH� DYDQFpH�
�)LVHWWH�� ������ S�� ����� 3DU� H[HPSOH��SHX� LPSRUWH� OH� QLYHDX� GH�
FRQQDLVVDQFH�HW�G
pUXGLWLRQ�TXH�QRXV�SXLVVLRQV�SRVVpGHU�VXU�OHV�
S\UDPLGHV�G
eJ\SWH��FHV� S\UDPLGHV�Q
DXURQW�MDPDLV� SRXU� QRXV�
OD� PrPH� VLJQLILFDWLRQ� TXH� SRXU� FHX[� TXL� OHV� RQW� FRQVWUXLWHV��
ELHQ� TXH� O
LQWHUSUpWDWLRQ� GHV� eJ\SWLHQV� GH� O
pSRTXH� DLW� GRQQp�
QDLVVDQFH�j� XQH� LQILQLWp�GH�QRXYHOOHV� LQWHUSUpWDWLRQV�� SOXW{W�TXH�
G 
�XQH� DFFXPXODWLRQ� SXUHPHQW� DULWKPpWLTXH� GHV� VLJQHV�� LO� \� D�
QpFHVVDLUH� WUDQVIRUPDWLRQ� GX� VLJQH� GDQV� OH� WHPSV�� 'H� SOXV��
OD� SHQVpH� Q
HVW� SDV� LQGLYLGXHOOH� FKH]� 3HLUFH�� PDLV� FROOHFWLYH��
O
LQWHUSUpWDQW�HVW�QpFHVVD LUHPHQW� VRFLDO�� SDUWDJp�� &HV�TXHOTXHV�
FRQVLGpUDWLRQV�VXU�OD�WKpRULH�SHLUFpHQQH�GX�VLJQH�FRQVWLWXHURQW�OD�
EDVH�GH�QRWUH�DQDO\VH�GX� URPDQ�GH�%XUJHVV��

0XVLTXH�� VLJQH�GH�OLEHUWp�

'
XQ� SRLQW� GH� YXH� VpPLRWLTXH�� OD� SODFH�TXH� WLHQW�
OD� PXVLTXH� GDQ�V� OD� SUHPLqUH� SDUWLH� GX� URPDQ� � MXVTX
j�



���

O
HPSULVRQQHPHQW�G 
$OH[�� HVW�UHODWLYHPHQW�VWDEOH�� /
KDELWXGH�
G
pFRXWH�G
$OH[�FRQVLVWH�j�V
pWHQGUH�GDQV�VD�FKDPEUH�HW�j�IDLUH�
MRXHU�GH�OD�PXVLTXH�FODVV LTXH�WUqV�IRUWH��HQWRXUp�GH�KDXW�SDUOHXUV��
&HWWH� pFRXWH� OH� SORQJH� GDQV� XQ� pWDW� G
HXSKRULH�TX
LO� DVVRFLH� j�
VHV� VRLUpHV� GH� ODLW� ©JRQIOpª� HW� OH� PHW� HQ� KXPHXU� SRXU� O
�©XOWUD�
YLROHQFHª�� /
DXWHXU�MRXH�pY LGHPPHQW�LFL� VXU�OD�VLJQLILFDWLRQ�GH�
OD� PXVLTXH�FODVVLTXH��TXH� QRXV�� OHFWHXUV�GX�;;H�VLqFOH�� UHOLRQV�
JpQpUDOHPHQW� j� OD� FXOWXUH� GH� O
�LQWHOOHFW�� DX� GRX[� SODLVLU�GHV�
pPRWLRQV��j�O
LQWpULRULWp��&H�MHX�WLHQW�GH�O
K\SRWKqVH�� UHOHYDQW�
ELHQ�HQWHQGX�GH�OD�VFLHQFH�ILFWLRQ�� VXU�FH�TXH�SRXUUDLW�GHYHQLU�
OH� VLJQH� PXVLFDO� SRXU� OD� MHXQHVVH� GX� IXWXU�� F
HVW�j�GLUH�TXH�
%XUJHVV� LQYHQWH� OLWWpUDOHPHQW� XQ� FRQWH[WH�VpPLRWLTXH� PXVLFDO��
PDLV�VDQV�HQ�H[SOLFLWHU�OH�SULQFLSH��(Q�VRPPH��OD�PXVLTXH�SURMHWWH�
$OH[�GDQV�XQ� XQLYHUV�G
H[WUrPH�YLROHQFH��4XH�%HHWKRYHQ�DLW�RX�
QRQ� pFULW� GH� OD�PXVLTXH�GDQV� OH� EXW�G
DYRLU�XQ� LPSDFW�SUpFLV�HW�
IL[p�j�O
DYDQFH�FKH]�WRXW�DXGLWHXU�QH�SHXW�UpVRXGUH�OD�TXHVWLRQ�GH�
OD� VLJQLILFDWLRQ�GX� VLJQH�PXVLFDO ��SXLVTXH�FHOXL�FL� UHOqYH�SOXW{W�
GH� O
LF{QH�TXH�GH�-
LQGLFH�RX�GX�V\PEROH��)LVHWWH�� ������ S�� �����
OH�VLJQH�PXVLFDO�RXYUH�OD�YRLH�j�XQH�PXOWLSOLFLWp�G
 LQWHUSUpWDWLRQV�
SRVVLEOHV�� ¬�MXVWH� WLWUH�� 6XVDQQH� .�� /DQJHU� ������� S�� ����� OH�
GpILQLW� FRPPH�©V\PEROH� QRQ�FRQVRPPpª�� RXYHUW�� /D� PXVLTXH�
QH�SDUOH�SDV�VHXOH��HOOH�GLW�FH�TX
RQ�YHXW�ELHQ� OXL� IDLUH�GLUH��

'qV� FHOWH� SUHPLqUH� SDUWLH�� LO� HVW� SRVV LEOH� GH� FODVVHU� OD�
PXVLTXH� FRPPH� VLJQH� GH� OLEHUWp�� (Q� HIIHW�� LO� VHPEOH� TXH� OD�
SDUWLH� LQLWLDOH� GX� URPDQ� GH� %XUJHVV� DLW� HQ� RXWUH� SRXU� IRQFWLRQ�
�GDQV� OH� VWULFW�VHQV�GH� O
pYDOXDWLRQ� GH� OD� VLJQLILFDWLRQ��GH�SRVHU�
OHV� EDVHV� GH� O
LQWHUSUpWDWLRQ� GH� OD� PXVLTXH�� 2Q� \� GpYRLOH� DX�
OHFWHXU� OH� UDSSRUW�TX
HQWUHWLHQW� OH�MHXQH�KRPPH�DYHF� OH� PRQGH��
j� WUDYHUV� OH� VHQV� TX
LO� FRQIqUH� j� OD� PXVLTXH�� &HOOH�FL� HVW� XQ�
HVSDFH�TXL� SHUPHW�j�$OH[� G
pFKDSSHU�FRQFUqWHPHQW�j�O
DXWRULWp�
SDUHQWDOH��HPPXUp�GDQV�VRQ� UHIXJH�GH� KDXW�SDUOHXUV�� LO� OXL� UHVWH�
LQDFFHVVLEOH�� /RUVTXH� VRQ� DPL� 0RPR� PDQTXH� GH� UHVSHFW� j� OD�
FKDQWHXVH�GDQV� OH� EDU��FH�GHUQLHU�VH�WURXYH�HQ� IDLW� j�WUDQVJUHVVHU�
OH� WHUULWRLUH� VDFUp� TX
RFFXSH� OD� PXVLTXH� DX� VHLQ� GH� OD� SHQVpH�
GX� SHUVRQQDJH� SULQFLSDO�� FRPPH� V
LO� HQWUDLW� HQ� EODVSKpPDQW�
GDQV� XQ� WHPSOH�� $OH[� QH� OH� WROqUH� SDV� HW� LO� IUDSSH� O
DXWUH� DX�
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YLVDJH�� /HV� WURLV�GURXJV�QH� SHXYHQW�FHSHQGDQW�SDV�FRPSUHQGUH�
FHW� DFWH�� LOV� QH� SDUWDJHQW� SDV� OH� VHQV� TX
$OH[� GRQQH� j� FHW� DUW��
/HXU� LQWHUSUpWDWLRQ� GH� OD� PXVLTXH� HVW� FRPSOqWHPHQW� GLIIpUHQWH�
� LO V�OXL� UHIXVHQW�OH�FDUDFWqUH�VDFUp�HQFRUH�DFFRUGp�SDU�$OH[����
HW�LO� OHXU�HVW�LPSRVVLEOH�GH� IDLUH� XQ�ERQG�HQ�DPRQW�GX� SURFHVVXV�
G
LQWHUSUpWDWLRQ� SRXU� SUHQGUH� OH� SRLQW� GH� YXH� GH� OHXU�MHXQH�
FKHI�� OD� EDJDUUH� pFODWH�� &H�FRQIOLW� HVW� j� OD� EDVH� GH� OD� UXSWXUH�
TXL� VH� FRQFUpWLVHUD� SRXU� GH� ERQ� ORUVTXH�� SHQGDQW� XQ� YRO� FKH]�
XQH�YLHLOOH� IHPPH�� OHV� WURLV�PXWLQV� V
HQIXLURQW�HQ� ODLVVDQW� Oj� OH�
SDXYUH� KqUH� EOHVVp� HW� DYHXJOp� G
XQ� FRXS� GH� FKDvQH� DX� YLVDJH��
,O� VHUD� HQYR\p�j� OD� SULVRQ� G
eWDW� DSUqV� DYRLU�pWp�FRSLHXVHPHQW�
PDOPHQp�SDU�OHV�JHQGDUPHV��

/j� GpEXWH� OD� VHFRQGH� SDUWLH� GX� URPDQ�� FHOOH� GH�
O
LQFDUFpUDWLRQ��/
XQLYHUV�G
$OH[�V
pFURXOH�VXELWHPHQW�HW�FHOXL�GX�
PRQGH�FDUFpUDO� IRXUQLUD�pYHQWXHOOHPHQW�O
DVVLVH�G
XQH�QRXYHOOH�
LQWHUSUpWDWLRQ� PXVLFDOH�� 3RXU� O
LQVWDQW�� OH� JDUoRQ� HVW� QRPPp�
UHVSRQVDEOH�GH� OD�PXVLTXH�MRXpH�ORUV�GHV�FpUpPRQLHV�UHOLJLHXVHV�
LPSRVpHV� DX[� SULVRQQLHUV�� 'DQV� FHOOH� SKDVH� GH� OD� VHFRQGH�
SDUWLH�� OD� PXVLTXH� HVW� GRQF� FODLUHPHQW� OLEpUDWULFH�� SHXW�rWUH�
PrPH�V
DJLW�LO�GH� OD�SDUWLH�R��VRQ�FDUDFWqUH�OLEpUDWHXU�HVW�OH�SOXV�
FODLU�� $ORUV�TXH�WRXV� OHV�SULVRQQLHUV�GRLYHQW�VH�WHQLU�WUDQTXLOOHV��
FRQVWDPPHQW�PHQDFpV�SDU� OHV�JDUGHV�EUXWDX[� DX� PRLQGUH�EUXLW��
HW�TX
LOV� GpILOHQW� DYHF� HQQXL� HQ� UDQJV� VHUUpV�� $OH[� FKRLVLW� OHV�
SLqFHV� TX
LO� YHXW� IDLUH� MRXHU�� PHW� OH� GLVTXH� GH� VRQ� FKRL[� HW�
SURILWH�OLEUHPHQW�GH�VRQ� SODLVLU�� 'DQV�FHV�PRPHQWV�� OD�PXVLTXH�
UHFRQVWUXLW� OH� SRQW� FRXSp� DYHF� VRQ� H[LVWHQFH� DQWpULHXUH�� HOOH�
SDUYLHQW�j� OH� WLUHU�GH�O
RSSUHVVLRQ� HW�GH� OD� PpGLRFULWp�GX� PMOLHX�
SK\VLTXH�� 3OXV� HQFRUH�� HOOH� HVW� VRQ� VHXO� SRLQW� G
DQFUDJH� DYHF�
OD� OLEHUWp�GH� FHWWH�YLH�TX
LO�D�pWp� IRUFp� GH�TXLWWHU�SRXU�SOXVLHXUV�
DQQpHV�j�YHQLU�� (OOH�HVW�FH�SRLQW�G
DQFUDJH�SDUFH�TXH�VRQ�REMHW�
Q
D�SDV�FKDQJp�DYHF� OH�FRQWH[WH��HOOH�SRUWH�WRXMRXUV� OH�VHQWLPHQW�
GH� OLEHUWp�� ¬� O
LQWpULHXU�FRPPH� j� O
H[WpULHXU� GHV� PXUV� GH� OD�
SULVRQ��$OH[�SHXW�VH� UpIXJLHU�HQ�HOOH�HW�GHPHXUHU�KRUV�G
DWWHLQWH�
GH� O
DXWRULWp�� /D� SUHXYH�HQ� HVW�TXH� OD� SXQLWLRQ� UHVWH� LQHIILFDFH��
QH�WXH�W�LO�SDV�VRQ�SURSUH�FRGpWHQX"�
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$XSDUDYDQW��FKH]�VHV�SDUHQWV��VD�UHODWLRQ�DYHF�OD�PXVLTXH�
DFWXDOLVDLW�OD�W\UDQQLH�TX
LO�H[HUoDL W�VXU�VHV�YXOQpUDEOHV�JpQLWHXUV��
¬� WRXWH� KHXUH� GX� MRXU�RX� GH� OD� QXLW�� LO� OD� IDLVDLW� MRXHU�j� SOHLQ�
YROXPH�� HW� VHV� SDUHQWV� SUHQDLHQW� GHV� VRPQLIqUHV� DX� OL HX� GH�
SURWHVWHU�� FH� GRQW� LOV� Q
DYDLHQW� PrPH� SOXV� OH� SULYLOqJH�� &H�
FRPSRUWHPHQW�� GDQV� OH� PRQGH� FD UFpUDO�� $OH[� QH� SHXW� SOXV�
OH� WHQLU� DXVVL� LQFRQVLGpUpPHQW�� PDLV� OD� WRXWH�SXL�VVDQFH� GH�
O
DXWRULWp�SROLFLqUH��O
DOLpQDWLRQ�TX 
HOOH�UHSUpVHQWH��IDLW�FODLUHPHQW�
DSSDUDvWUH� SDU�FRQWUDVWH� OH� SRXYRLU� OLEpUDWHXU�GH� OD� PXVLTXH� HW�
IDLW�GH�FHWWH�GHUQLqUH�XQ� SULYLOqJH�� 7DQW�TX
$OH[�SHXW�pFRXWHU�GH�
OD� PXVLTXH�� O
DXWRULWp� QH� SRUWH� SDV� DWWHLQWH� j� VRQ� DXWRQRPLH�� LO�
V
pFKDSSH��LO� HVW�OLEUH�� 2U��SRXU�XQ� SULVRQQLHU�TXL�H�W�pWp�HQQX\p�
SDU� -HDQ�6pEDVWLHQ� %DFK�� OH� PrPH� SULYLOqJH� DXUDL W� pWp� VRXUFH�
G
HQQXL�� YRLUH� XQH� FRQWUDLQWH� VXSSOpPHQWDLUH� LPSRVpH� VXU� OXL�
SDU�O
DXWRULWp�GH� OD� SULVRQ��XQH�UHVSRQVDELOLWp�GpVDJUpDEOH�� 3RXU�
$OH[ �� F
HVW� XQH� IHQrWUH� VXU� OD� OLEHUWp�� 3RXUTXRL� FH�GpFDODJH"�
7RXW� VLPSOHPHQW� SDUFH�TXH� OHXU� UHODWLRQ� j� OD� PXVLTXH�GLIIqUH��
/
pFRXWH� G 
�XQH� PXVLTXH� HQ� SULVRQ� QH� SHXW� FRQVWLWXHU� SRXU�
OH� SHUVRQQDJH� FHQWUDO� TX
XQH� OLEpUDWLRQ�� SDUFH� TX
LO� D� XQH�
KDELWXGH� G
pFRXWH�PXVLFDOH�TXL� V
HVW�FRQVWUXLWH�DORUV�TX�
�LO� pWDLW�
HIIHFWLYHPHQW� OLEUH�� HW� j� ODTXHOOH� LO� VH� UpIqUH� DX� VHLQ� GH� VRQ�
QRXYHDX�FRQWH[WH��

/D�PXVLTXH�DX�VHUYLFH�GH�O
DOLpQDWLRQ�

$SUqV� OH� ErWH�LQFLGHQW�GH� OD�EDJDUUH�GDQV� OD�FHOOXOH�� ORUV�
GH� ODTXHOOH� $OH[� WXH� VRQ� DGYHUVDLUH� HW� FRGpWHQX�� OHV� DXWRULWpV�
OH� GpVLJQHQW�FRPPH�FRED\H� SRXU� O
H[SpULPHQWDWLRQ� GH� OD� WRXWH�
QRXYHOOH� ©0pWKRGH� /XGRYLFRª�� *UkFH� j� FHOOH� WHFKQLTXH� GH�
FRQGLWLRQQHPHQW�RSpUDQW��RQ�SURPHW�DX�FULPLQHO�TX
LO�UHWURXYHUD�
VD� OLEHUWp�HQ� PRLQV�GH�TXLQ]H�MRXUV�GH�WUDLWHPHQW�HW�TX
LO�Q
DXUD�
MDPDLV� SOXV� j� UHPHWWUH� OHV� SLHGV�GDQV� O
LQVWLWXWLRQ� G
eWDO�� &HV�
pYpQHPHQWV� DPRUFHQW� OD� VHFRQGH� SKDVH� GH� OD� GHX[LqPH� SDUWLH�
GX� URPDQ�� /HGLW� WUDLWHPHQW� FRQVLVWH� HQ� IDLW� HQ� XQH� WKpUDSLH�
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EHKDYLRULVWH� UDGLFDOH� YLVDQW� OD� PRGLILFDWLRQ� GX� FRPSRUWHPHQW�
SDU� OH� ELDLV� GH� UHQIRUFHPHQWV� WUqV� QpJDWLIV�� LQMHFWLRQ� GH�
GURJXH� VXVFLWDQW� OD� QDXVpH� YLROHQWH� ORUV� GX� YLVLRQQHPHQW� GH�
VFqQHV� ILOPpHV� G
XQH�EUXWDOLWp� LQRXwH�� VXU�XQ� IRQG� GH� PXVLTXH�
FODVVLTXH��

)DLW� WUqV� LQWpUHVVDQW� j� QRWHU�� OH� FLQpPD�R�� V
H[pFXWHQW�
OHV�PpGHFLQV�HVW�FRQILJXUp�FRPPH�XQH�DQWLWKqVH�GH� OD� FKDPEUH�
G
$OH[�� DX� OLHX� G
rWUH�pWHQGX� VXU�VRQ� OLW�� LO� VH� UHWURXYH� YLVVp� j�
XQH� FKDLVH�� \HX[� UHWHQXV� RXYHUWV� SDU� GHV� SLQFHV�� ,O� Q
HVW� SOXV�
VHXO��PDLV�HQFHUFOp�GH�PpGHFLQV�HW�GH�SROLFLHUV��G 
DSSDUHLOV�TXL�
PHVXUHQW� VHV� UpDFWLRQV�� 8Q� pOpPHQW� VH�PDLQWLHQW�� WRXWHIRLV�� HW�
FH�Q
HVW�SDV�XQ� KDVDUG�� LO� HVW� LFL� DXVVL� HQWRXUp�GH� KDXW�SDUOHXUV��
&HSHQGDQW��FHWWH�IRLV� OD�PXVLTXH�©EHXJOHª�HW�©SpWDUDGHª��

7RXW�FH� GLVSRVLWLI�FKHUFKH� j� GpIDLUH� OHV� DVVRFLDWLRQV�
PHQWDOHV�GX�MHXQH�KRPPH�TXL�OLHQW�OD�YLROHQFH�j�XQ�SODLVLU�JUDWXLW��
j�XQ� PRGH�GH�YLH�VWLPXODQW��RX�SOXW{W�j�HQ�DMRXWHU�GH�QRXYHOOHV��
SOXV�SXLVVDQWHV�� 2Q�YHXW�OH�FRQGLWLRQQHU�j�YRLU�O
DJUHVVLYLWp�VRXV�
WRXWHV�VHV�IRUPHV�FRPPH�pWDQW�WRXMRXUV�UpFRPSHQVpH�SDU�OH�PDO�
HW�O
LQFRQIRUW�SURIRQGV��LQVRXWHQDEOHV�� 2Q�HQ�IDLW�EUXWDOHPHQW�HW�
V�UHPHQW�XQH��RUDQJH��PpFDQLTXH�� VWXSLGH�HW� LQFDSDEOH�GH� OLEUH�
DUELWUH��QL� IUXLW� QL� PDFKLQH��

3RXUTXRL� OHV� GRFWHXUV� XWLOLVHQW�LOV� OD� PXVLTXH� GDQV� OH�
FDGUH� GH� OHXU� WUDLWHPHQW"� ��� VHPEOH�TX
LOV� O
DLHQW� WRXW� G 
DERUG�
HPSOR\pH� XQ� SHX� j� O
DYHXJOHWWH�� ©7RXW� FH�TXH�M
HQ�VDLV�� F
HVW�
TXH� FHOD� SHXW� VHUYLU� j� VWLPXOHU� OHV� pPRWLRQV�ª� �%XUJHVV�� ������
S������� (W� OH�'U�%UDQRP�GH�UHQFKpULU�� ©3HXW�rWUH�WHQRQV�QRXV�Oj�
O
LQVWUXPHQW�GX� FKkWLPHQW�ª� /D� UpDFWLRQ� SDQLTXpH�G
$OH[� OHXU�
PRQWUH�TXH�OD�PXVLTXH�pYHLOOH�VD�VHQVLELOLWp��©$UUrWH]�� >���� @�&
HVW�
XQ� FULPH�� M 
�YRXV� GLV�� XQH� VDORSHULH� GH� FULPH� LPSDUGRQQDEOH�ª�
�%XUJHVV�� ������ S�� ����� /HV� RUHLOOHV� Q
RQW� SDV� GH� SDXSLqUHV��
FRPPH�O
D�GLW�3DVFDO�4XLJQDUG��HW�$OH[�HVW�FRQWUDLQW�FKDTXH�MRXU�
GH�VXELU�OH�PrPH�WUDLWHPHQW�TXL�GRLW�OH�GpJR�WHU�GX�PDO�HW�TXL� OH�
GpJR�WHUD�DXVVL� GH� OD�PXVLTXH�� ©&KDFXQ�GH� QRXV� WXH� O
REMHW�GH�
VRQ� DPRX>ª�� DMRXWH�PrPH�%UDQRP��%XUJHVV�� S�� ������ ¬�FDXVH�
GX� SRXYRLU� LQpOXFWDEOH�GH� FHW�DUW�� 4XLJQDUG�� GDQV� /D� KDLQH� GH�
OD�O,OXVLTXH��pFULW�MXVWHPHQW�� ©/
H[SUHVVLRQ�+DLQH�GH�OD�PXVLTXH�
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YHXW� H[SULPHU�j� TXHO� SRLQW� OD� PXVLTXH� SHXW� GHYHQLU� KDwVVDEOH�
SRXU�FHOXL�TXL� O
D�OH�SOXV�DLPpH�ª� �������S�� �����

(W� OH� WUDLWHPHQW�HVW�XQH�HIIUR\DEOH�UpXVVLWH��$OH[�HVW�SULV�
GH�QDXVpH�QRQ�VHXOHPHQW�j�OD�YXH�G
XQH�EHOOH�IHPPH��PDLV�DXVVL�
IDFH� DX[� LQVXOWHV� JURVVLqUHV� G
XQ� DUURJDQW�� ,O� GRLW� V
KXPLOLHU��
WRPEHU�j�JHQRX[�HW�WHQGUH�OD�MRXH�SRXU�\�UHPpGLHU�� ©/
�LQWHQWLRQ�
GH� YLROHQFH� V
DFFRPSDJQH� GH� IRUWHV� VHQVDWLRQV� GH� GpWUHVVH�
SK\VLTXH�� 3RXU�FRQWUHFDUUHU�FHOOHV�FL��OH�VXMHW�GRLW�VH�UHMHWHU�YHUV�
XQH� DWWLWXGH�GLDPpWUDOHPHQW�RSSRVpHª� �%XUJHVV�� ������S�� ������
H[SOLTXH� OH� GRFWHXU� %URGVN\� j� O
DVVLVWDQFH� pPHUYHLOOpH� YHQXH�
FRQVWDWHU�O
HIILFDFLWp�GH�OD�PpWKRGH��

'H�UHWRXU�j�O
DLU�OLEUH��$OH[�QH�VDLW�WRXW�G 
DERUG�SDV� WURS�
TXRL� IDLUH� SRXU�VH� UHFRQVWUXLUH�XQH�H[LVWHQFH��F
HVW�OD� WURLVLqPH�
SDUWLH� GX� URPDQ�� ,QFDSDEOH� G
pFRXWHU�0R]DUW�� LO� HUUH� GDQV� OD�
YLOOH�R�� LO� WRPEH�WRXU�j� WRXU�VXU�VHV�DQFLHQV�HQQHPLV�� ,O� DVVLVWH�
WRWDOHPHQW�GpPXQL�HW�GpVHPSDUp�j�GH�PXOWLSOHV�DJUHVVLRQV�GRQW�LO�
HVW�FHWWH�IRLV� OD�YLFWLPH�� $SUqV�DYRLU�pWp�HPPHQp�j� OD�FDPSDJQH�
HW�EDWWX�SDU�0RPR�GHYHQX�SROLFLHU��LO� VH�UpIXJLH�FKH]�XQH�GH�VHV�
DQFLHQQHV� YLFWLPHV�� XQ� pFULYDLQ� TXH� OXL� HW� VRQ� JURXSH� DYDLHQW�
SDUWLFXOLqUHPHQW�YLROHQWp�HW�GRQW�O
pSRXVH�pWDLW�GpFpGpH�j�OD�VXLWH�
GH� OHXU� DWWDTXH�� $OH[� QH� UHFRQQDvW� SDV� WRXW� GH� VXLWH� O
KRPPH�
TXL� O
DFFXHLOOH� HW� OH� VRLJQH�� FH�GHUQLHU� \� YRLW� XQH� RFFFDVLRQ�
G
DVVRXYLU� VD� YHQJHDQFH�� (QIHUPp�GDQV� XQ� SHWLW� DSSDUWHPHQW��
RQ� OXL� IDLW� HQWHQGUH�GH� OD� IRUWH�PXVLTXH� LQVWUXPHQWDOH�� 7RUWXUp��
LQFDSDEOH�GH�OD� IDLUH�FHVVHU�� LO� VH�MHWWH�SDU�OD� IHQrWUH�SRXU�HQ� ILQLU�
DYHF� O
LQVXSSRUWDEOH�GRXOHXU�HW�O
DOLpQDWLRQ��

2XwH�HW�REpLVVDQFH�

,O� V
DYqUH� GRQF� TXH� OH� SDXYUH� JDUoRQ� HVW� GpVRUPDLV�
LQFDSDEOH�G
pFRXWHU�OD�PXVLTXH�FRPPH�LO� O
pFRXWDLW�DXSDUDYDQW��
/H� VLJQH� PXVLFDO �� HQ� HIIHW�� D� pWp� WUDQVIRUPp� SDU� OH� WUDLWHPHQW�
GHV� PpGHFLQV�� OH� FKHPLQHPHQW� FUXHO� GH� FHWWH� VHPLRVLV� HVW� XQH�
DYDQFpH�GX� VHQV�TX
RQ�D�RSpUpH�GH� IRUFH� j�VD�FRQVFLHQFH�� /RUV�
GX� SUHPLHU�FRQWDFW� DYHF� OD� PXVLTXH� GH� 0R]DUW� j� OD� VRUWLH� GH�



SULVRQ�� OD� UHODWLRQ� HQWUH� OD� PXVLTXH� HW� OD� QDXVpH� VHUDLW�GH� W\SH�
G\DGLTXH� �Q LYHDX� LQGLFLDLUH��� ELQDLUH�HW� FDXVDOH��VDQV�PpGLDWLRQ�
�)LVHWWH�� ������ S�� ����� � FRPPH� SRXU�XQ� FKLHQ� GH� 3DYORY�
VDOLYDQW�DX� VRQ�GH�OD�FORFKH�� /
LQWHUSUpWDQW�D�pWp�VXSSULPp�SRXU�
QH� ODLVVHU�TX
XQH�UHODWLRQ� D�GHX[� WHUPHV�� HW� OD� UHODWLRQ� j�O
REMHW�
D�pWp�PRGLILpH�� $XSDUDYDQW�� OH� IRQGHPHQW�GX� VLJQH�pWDLW� OH�VRQ��
HW�VRQ�REMHW��OH�VHQWLPHQW�GH�OLEHUWp�� ¬�FH�GHUQLHU��RQ�D�VXEVWLWXp�
OD�QDXVpH�HW�OD�UpSXOVLRQ�FRPPH�QRXYHO�REMHW��'pVRUPDLV��PrPH�
KRUV� GHV� PXUV�� $OH[� Q
HVW� SDV� OLEUH�� &
HVW� SUpFLVpPHQW� FHWWH�
XWLOLVDWLRQ� GH� OD� PXVLTXH� TXL� HQ� IDLW� XQ� IDFWHXU� G
DOLpQDWLRQ��
SXLVTX
HOOH�SDUWLFLSH�� YLD�XQH� UHODWLRQ� j�O
REMHW�ELQDLUH�LPSRVpH��
j� OD� ©PpFDQLVDWLRQª� GHV� UpDFWLRQV� GX� SHUVRQQDJH�� OD� PXVLTXH�
HVW�GHYHQXH�OD�UpSOLTXH��)LVHWWH�� ������S�� ����GH� OD�YLROHQFH�� ©(W�
F
pWDLW�TXH�FHV�EUDWFKQLV�GH�GRFWHXUV�DYDLHQW�JRXSL OOp� OHV�FKRVHV�
SRXU�TXH�Q
LPSRUWH�TXHOOH�PXVLTXH�FRPPH�TXL�GLUDLW�ERQQH�SRXU�
O
pPRWLRQ�PH�OqYH�DXWDQW� OH�FRHXU�TXH�GH�UHOXFKHU�OD�YLROHQFH�RX�
GH�YRXORLU�OD�FRPPHWWUH�ª��%XUJHVV �� ������S�� �����

,O� GHYLHQW� GRQF� SOXV�FODLU� SRXUTXRL� LO� VHUDLW� XQ� ©FULPHª�
GH�VH�VHUYLU�DLQVL� GH� OD�PXVLTXH�� /H�FULPH��F
HVW�G
DYRLU�HQOHYp�
OD� OLEHUWp� G
LQWHUSUpWHU� HW� G
DJLU�GDQV� OH� PRQGH�� /D� UHODWLRQ�
HQWUH� OD� PXVLTXH�HW� VRQ� QRXYHO� REMHW�D�pWp�pWDEOLH� SDU�XQH� IRUFH�
H[WpULHXUH� TXL� D� pOLPLQp� O
LQWHUSUpWDQW�� 6DQV� LQWHUSUpWDQW�� LO�
Q
HVW� SOXV� SRVVLEOH� SRXU�$OH[� GH� FRQVWUXLUH� XQ� VLJQH� PXVLFDO��
%HHWKRYHQ��0R]DUW�HW� OD�PXVLTXH�FODVVLTXH� VRQW� SRXU�OXL� j� WRXW�
MDPDLV�JkFKpV��WDFKpV��VRXLOOpV�SDU�OD�©0pWKRGH�/XGRYLFRª�� 'DQV�
OH�UpFLW�GH�%XUJHVV�� OD�PXVLTXH�GHYLHQW� LQVWUXPHQW�PDQLSXODWHXU�
GRQW� VH� VHUW� O
eWDW�� VFDOSHO� GH� OD� SV\FKp� KXPDLQH� HW� GX� OLEUH�
DUELWUH �� ©/D� PXVLTXH�� pWDQW� XQ� SRXYRLU�� V
DVVRFLH�GH� FH� IDLW� j�
WRXW� SRXYRLU�� >�����@�2XwH� HW� REpLVVDQFH� VRQW� OLpHV�ª� �4XLJQDUG��
?�����S�� ����� 4X
HVW�FH�j�GLUH"�&
HVW�GLUH�TX
$OH[�HVW�GpVRUPDLV�
LQFDSDEOH� GH� SHQVpH� DX� SOHLQ� VHQV� GX� WHUPH�� LO� HVW� GRUpQDYDQW�
LVROp�� ,O� SOLH�FRPPH� XQ� URVHDX� TXL� QH� SHQVH� SOXV�� &RPPH� OH�
UHPDUTXH� XQH� IHPPH� ORUV� GH� OD� GpPRQVWUDWLRQ� GX� VXFFqV� GX�
WUDLWHPHQW��©V
�LO�FHVVH�G
rWUH�PDOIDLVDQW��LO�FHVVH�pJDOHPHQW�G
rWUH�
XQH�FUpDWXUH�FDSDEOH� GH�FKRL[�PRUDOª� �%XUJHVV�� ������ S�� ������
3OXV� W{W�� OH� &KDSHODLQ� DYDLW� G
DLOOHXUV� VDJHPHQW� SUpYHQX� $OH[�
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TXH�©WRXW� KRPPH�LQFDSDEOH�GH�FKRLVLU�FHVVH�G
rWUH�XQ� KRPPHª�
�%XUJHVV�� ������S�� ������

&RPPH� OH� SUpVHQWH� /
RUDQJH�PpFDOOLTXH� GH� %XUJHVV��
OD� PX VLTXH� SHXW� FRQGXLUH� j� O
D OLp�QDWLRQ �� SDUFH� TX
HOOH� HVW�
XQ� ©V\PEROH� QRQ�FRQVRPPpª� HQ� DWWHQWH� GH� SURGXLUH� GH� OD�
V LJQLILFDWLRQ� �)LVHWWH�� ������ S�� ����� (Q� HIIHW�� QRXV� DYRQV�
UHPDUTXp� SOXV� KDXW� TXH� F
HVW� OD� UHODWLRQ� LFRQLTXH�� FRQGL WLRQ�
SUHPLqUH� VLQH� TXD� Q2,O� GH� O
LQWHUSUpWDWLRQ�� TXL� SUpYDXW� GDQV� OH�
VLJQH�PXVLFDO�� FH�TXL� UHYLHQW� j�GLUH�TX 
�LO� VH�VLWXH�VXU�OH� SODQ�GH�
OD� SRWHQWLDOLWp�HW�GH�OD�YLUWXDOLWp�� ,O� OXL�HVW�GRQF�SRVVLEOH�G
HQWUHU�
HQ� UHODWLRQ� DYHF� XQH� PXOWLSOLFLWp� G
REMHWV �� &
HVW� SRXUTXRL� OD�
PXVLTXH�SHXW�DXVVL�ELHQ�rWUH�DX�VHUYLFH�GH�O
�LGpRORJLH�GRPLQDQWH�
TX�
�DX� VHUYLFH�GH�OD� OLEHUWp��

'DQV� XQH� VLWXDWLRQ� SDUWLFXOLqUH� FRPPH�FHOOH� TXL� QRXV�
RFFXSH� LFL�� WRXW� FRPPH� GDQV� OHV� .RQ8�OO,UDULRQ�DJHU� QD]LV��
O
 LQWHUSUpWDQW� GX� VLJQH� PXVLFDO� HVW� FRQWU{Op� �PrPH� VXSSULPp��
SDU� XQH� LGpRORJLH� GRPLQDQWH�� VR LW� FHOOH� GH� O
eWDW� HW� GH� VHV�
LQVWLWXWLRQV�� '
R�� DOL pQDWLRQ�� SXLVTXH� F
HVW� O
LQWHUSUpWDQW� TXL�
DVVXUH� QRWUH� UHODWLRQ� DX� PRQGH�HW�j� OD�FRPPXQDXWp�� /
RUDQJH�
PpFDQLTXH� HVW� SUpFLVpPHQW� OH� UpF LW� GH� FH� SDVVDJH� FRQGLWLRQQp�
GH� OD� VLJQLILFDWLRQ� PXVLFDOH� GX� FKDPS�GH� OD� OLEHUWp� j� FHOXL� GH�
O
DOLpQDWLRQ�� /
DOLpQp� DX� FRPSRUWHPHQW� GpWHUPLQp�� FRXSp� GX�
PRQGH�� QH� SHXW� SOXV� YLYUH� TX
HQ� IDXVVH� KDUPRQLH� DYHF� OXL��
DYHF� O
DXWUH�� LO� Q
D� SOXV� OD� OLEHUWp� GH� FUpHU�HW�GH� UpLQYHQWHU� OHV�
OL HQV� TXL� OH� UDWWDFKHQW� j� FH� PRQGH� HW� j� FHX[� TXL� O
KDELWHQW��
'pSRVVpGp�GH�VD�SDUROH�SURSUH�� O
rWUH�GpVXEMHFWLYp�HUUH��LQVLSLGH�
IUXLW�GH� OD�PDFKLQH��



%LEOLRJUDSKLH�

%XUJHVV��$QWKRQ\� ������� /
RUDQJH�PpFDQLTXH�� 3DULV�� pGLWLRQV�
5REHUW�/DIIRQ���&ROO�� ©3RFNHWª�� ������WUDG��IUDQoDLVH������� S��

)LVHWWH��-HDQ��������,QWURGXFWLRQ�j�OD�VpPLRWLTXH�GH�&6��3HLUFH��
0RQWUpDO��;<=�pGLWHXU��&ROO�� ��eWXGHV�HW�GRFXPHQWVª�����S��

)LVHOWH�� -HDQ� �������3RXU� XQH�SUDJPDWLTXH�GH� OD� VLJQLILFDWLRQ��
0RQWUpDO��;<=�pGLWHXU��&ROO�� ©'RFXPHQWVª������S��

)LVHWWH��-HDQ��������©)DLUH�SDUOHU�OD�PXVLTXH��¬� SURSRV�GH�7RXV�
OHV�PDWLQV�GX� PRQGHª� GDQV� 3URWpH�� YRO�� ���� QR� ��� DXWRPQH��
&KLFRXWLPL��S�� �������

)LVHOWH�� -HDQ� ������� ©3DUOHU� GX� YLUWXHO�� OD� PXVLTXH� FRPPH�
FDV� H[HPSODLUH� GH� O
LF{QHª� GDQV� 3URWpH�� YRO�� ���� QR� ��� KLYHU��
&KLFRXWLPL��S�� �������

/DQJHU�� 6XVDQQH� .�� ������� ©2Q� VLJQLILFDQFH� LQ� PXVLFª�� LQ�
3KLORVRSK\� LQ� D� QHZ�NH\�� D� VWXG\� LQ� WKH� V\PEROLVP� RI�UHDVRQ��
ULWH�� DQG�DUW�� &DPEULGJH�� +DUYDUG� 8QLYHUVLW\� 3UHVV �� ������
S����������

4XLJQDUG�� 3DVFDO� ������� /D� KDLQH� GH� OD� PXVLTXH�� 3DULV��
*DOOLPDUG��&ROO�� ©)ROLRª������S��



0XVLTXH�� pPRWLRQ��PHU��
YHLOOH�� /
pFROH�GX�YLUWXRVH��

GH�*HUW�-RQNH��

SDU�3DWULFN�/DIRQG�

'DQV� XQH� OH WWUH� j� 5L F KDUG� :DJQHU� UpGLJpH� HQ� ������
%DXGHODLUH� ������� S�� ����� pFULW� TX
XQH� °XYUH� GX� FRPSRVLWHXU�
OXL� D� IDLW� VHQWLU� OD� ©MRXLVVDQFH�GH� FRPSUHQGUHª�� &HWWH� IRUPXOH�
VXSSRVH�TXH�OD�PXVLTXH�DFWXDOLVH�OH�SODLVLU�GH�VDLVLU��G
HPEUDVVHU�
SDU� O
HQVHPEOH�GHV� RSpUDWLRQV� FRJQ LWL YHV�� &HUWHV�� OD� OHWWUH� GH�
%DXGHODLUH�Q
HVW�SDV�XQH�FRPPXQLFDWLRQ�VFLHQWLILTXH�� 7RXWHIRLV��
HOOH�DERUGH�XQ� SRLQW� LPSRUWDQW�GH� OD� SRpW LTXH�FRPSDUpH�HQWUH�OD�
PXVLTXH�HW� OD� OLWWpUDWXUH �� /RUVTX
XQH�°XYUH�OLWWpUDLUH�SRVVqGH�OD�
IRQFWLRQ�GH� IDLUH�VHQWLU�©OD�MRXLVVDQFH�GH�FRPSUHQGUHª�� SHXW�RQ�
OD�TXDOLIL HU�GH�©PXVLFDOHª"�&
HVW�OD�TXHVWLRQ�TXH�QRXV�WUDLWHURQV�j�
SDUWLU�GX� URPDQ�/
pFROH�GX� YLU7XRVH�GH�*HUW�-RQNH��

*HUW� -RQNH�� Qp� HQ� ������ HVW� DXWULFKLHQ�� ¬�FH�MRXU�� LO� D�
SXEOLp� FLQT� URPDQV�� GRQW� GHX[� RQW� pWp� WUDGXLWV� GH� O
DOO HPDQG��
0XVLTXH�/RLOOODLQH��SXEOLp�HQ�������HW�/
pFROH�GX�YLUOXRVH��SXE OL p�
HQ�ODQJXH�RULJLQDOH�HQ� �����FKH]�5HVLGHQ]�9HUODJ��HW�HQ�IUDQoDLV��
WUDGXLW�SDU�8WD�0�OOHU�HW�'HQLV�'HQMHDQ��HQ� �����FKH]�9HUGLHU��
&RQQX�HQ�$XWULFKH�� LO� D�JDJQp�TXHOTXHV�SUL[� LPSRUWDQWV��GRQW�OH�
SUL[�(O LDV�&DQHWWL� HQ� ������

1RXV� DQD O\VHURQV� OD� SHUFHSWLRQ� GDQV� OD� QDUUDWLRQ ��
GDQV� XQH� GpPDUFKH� TXL� UpXQLW� OD� VpPLRWLTXH� QDUUDWLYH� HW� OD�
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SKpQRPpQRORJLH�� /D� UHFKHUFKH� SKpQRPpQRORJLTXH� FRQFHUQH�
©OHV�HVVHQFHV�WHOOHV�TX
HOOHV�VRQW�YpFXHV�SDU�QRXV�� WHOOHV�TX
HOOHV�
pPHUJHQW�GH�QRWUH�YLH� LQWHQWLRQQHOOHª� �%DUEDUDV�� ��� ��� S�� ������
1RXV�QRXV�UHVWUHLQGURQV�j�OD�SUHPLqUH�SDUWLH�GX�URPDQ��

5pVXPp�GX�URPDQ�

8Q� FRPSRVLWHXU� UHQG� YLVLWH� j�GHV� DPLV�� OH� SKRWRJUDSKH�
$QWRQ�2LDEHOOL�HW�VD�V°XU��TXL�GRQQHQW�XQH� IrWH�HVWLYDOH�GDQV� OH�
YDVWH�MDUGLQ�GH� OHXU�YLOOD�HW�TXL�RQW�OH�SURMHW�GH�IDLUH�H[DFWHPHQW�
OD� PrPH� UpFHSWLRQ� TXH� FH OOH� TX
LOV� DYDLHQW� RUJDQLVpH� O
DQQpH�
SUpFpGHQWH�� /H�FRPSRVLWHXU�EDYDUGH�DYHF� OHV� FRQYLYHV�� DVVLVWH�
j� XQ� FRQFHUW�� YLW� XQ� PRPHQW� G
H[WDVH� SURYRTXp� SDU� O
DXGLWLRQ�
G
XQH�PXVLTXH�VXE+PH�� SXLV�� DX� OHYHU�GX� VROHLO�� LO� DFFRPSDJQH�
G
DXWUHV� LQYLWpV� j� OD� SODJH�� /
KLVWRLUH� VH� WHUPLQH� O
DSUqV�PLGL�
GX� OHQGHPDLQ�� WDQGLV�TX
RQ� UHPHW� OH�MDUGLQ� HQ�RUGUH�� DSUqV� TXH�
OH� FRPSRVLWHXU� DLW� UpDOLVp� TXH�� ORUV� GH� VD� UpSpWLWLRQ�� OD� IrWH� D�
VXEL�XQH�OpJqUH�YDULDWLRQ��

&HFL� FRQVWLWXH� OD� WUDPH� GX� URPDQ�� /H� SODQ� QDUUDWLI�
SUHPLHU� HVW� GRQF� YUDLVHPEODEOH�� LO� DFFHQWXH�� SDU�FRQWUDVWH�� OH�
FDUDFWqUH�PHUYHLOOHX[�GHV�DFWLRQV�TXL�V
\� LQVFULYHQW��

/D�QDUUDWLRQ�HVW�DX�SDVVp�HW�KRPRGLpJpWLTXH��F
HVW�j�GLUH�
TXH� OH� SHUVRQQDJH� SULQFLSDO� HVW� j� O
LQWpULHXU�GX� UpFLW� HW� LO� HQ�
HVW�OH�QDUUDWHXU��

/H�URPDQ�/
pFROH�GX�YLUWXRVH�HVW�XQH�PXVLTXH�
QDUUDWLYLVpH�

4X
HVW�FH�TX
XQH�PXVLTXH�QDUUDWLYLVpH"�1RXV� SURSRVRQV�
GH� QRPPHU� DLQVL� XQH� QDUUDWLRQ� TXL�� SDU� VRQ� �FRQWHQX�� SDU� VD�
IRUPH� HW� SDU� OHV� DFWHV� SHUFHSWLYR�pQRQFLDWLIV� TXL� \� ILJXUHQW��
SRVVqGH�OHV�SDUDPqWUHV�GH�OD�PXVLTXH�HW�QRQ�FHX[�GH�OD�OLWWpUDWXUH�
©FRQYHQWLRQQHOOHª �� $XWUHPHQW� GLW�� LO� \� D� WUDQVSRVLWLRQ�� XQ�
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pF ULYDLQ� UHSUpVHQWH�� SDU� OD� OLWWpUDWXUH�� FH� TXL� FRUUHVSRQG� j� VRQ�
H[SpULHQFH�SHUFHSWLYH�GH�OD�PXV LTXH�� (QILQ��F
HVOOD�FUpDWLRQ��SDU�
WUDGXFWLRQ� HQ� V\QWD[H� YHUEDOH�� G
XQH� FRQILJXUDWLRQ� V\PEROLTXH�
GH�VHQVL ELOLWp�PXVLFDOH��

/
LQYHVWLVVHPHQW� PRGDO� SDUWL FX OL HU� TX H� OH� QDUUD WHXU�
SUHQG� HQ� FKDUJH� GpILQLW� OD� WHQH XU� GH� OD� QDUUDWLRQ� HW� GX� UpFLW��
3XLVTXH�OH� UHVSRQVDEOH�GX�SDUFRXUV�QDUUDWLI�HVW�XQ�SHUVRQQDJH�GH�
FRPSRVLW HXU�� VRQ� VDYRLU�ID LUH��TXL� VXUGpWHUPLQH� OH� GLVFRXUV�� HVW�
XQ� VDYR LU�IDLUH� PXVLFDO�� 6D� FRPSpWHQFH� G
DFWDQW�FRPSRVLWHXU�
DJLW�FRPPH�UpJXODWHXU�HW�R ULHQWHXU�VpPLRWLTXH��

7KpPDWLTXH�HW�IRQFWLRQV�GH�OD�PXVLTXH�

/D� PXVLTXH� HVW� O
XQH� GHV� WKpPDWLTXHV� SULQFLSDOHV� GX�
URPDQ�� '
DERUG�� OH� QDUUDWHXU� VH� VRXYLHQW� DYRLU� HQWHQGX� XQH�
PXVLTXH�� (QVXLWH�� XQ� LQJpQLHXU�D� O
LGpH�G 
XQH�PXVLTXH� IXQqEUH�
GRQW� OD� FUpDWLRQ� Q
DXUDLW� OL HX� TXH� OH� MRXU�GH� VHV� IXQpUDLOO HV�� ,O�
GpVLUH� DXVVL� OD� GHVWUXFWLRQ� GH� OD� SDUWLWLR Q�� 3XL V�� OHV� LQYLWpV�
DVVLVWHQW�j�XQ� FRQHHQ��R�� O
RQ�MRXH�XQH�VRQDWH�GH�%UDKPV�� 3OXV�
WDUG��OH�QDUUDWHXU�VH�SURPqQH�DX�MDUGLQ��R�� LO� HQ WHQG�XQH�PXVLTXH�
PHUYHLOOHXVH�� )LQDOHPHQW��XQ� SRqWH�UDFRQWH� XQH�KL VWRLUH��R��GHV�
KXPDLQV�YLYHQW�SUqV�GHV� IOHXYHV�GH�PXV LTXH�� WDQGLV�TXH�G
DXWUHV�
PHXUHQW� GDQV�GHV�GpVHUWV�VDQV�PXVLTXH��

1RWRQV� DXVVL� TXHOTXHV� PDUTXHV� G 
 LQWH UGLVFXUV LYLWp�
WLUpHV� GX� GRPDLQH� PXVLFDO�� /H� WLWUH� /
pFROH� GX� YLUWXRVH� HVW�
HPSUXQWp� DX[� H[HUF LFHV� GH� Yp ORF LWp� SRXU� SLDQR� 2SXV� ���� GH�
.DUO� &]HUQ\�� 3OXVLHXUV� QRPV� VRQW� FHX[� GH� FRPSRV LWHXUV� RX�
G
LQWHUSUqWHV� FRQQXV�� WHOV� TXH� 6FKZDU]NRSI�� HPSUXQWp� j� OD�
FDQWDWUL FH� SUpQRPPpH� eOLVDEHWK�� $QWRQ� 'LDEHOOL �� FRPSRV LWHXU�
HW� pG LWHXU� FRQWHPSRUDLQ� GH� %HHWKRYHQ� �GRQW� OH� WKqPH� G
XQH�
YDOVH�LQVSL UD�j�FH�GHUQLHU�OHV����YDULDWLRQV�� 2S�� ������:DOGVWHLQ ��
0DKOHU�HW� OD� OL VWH� Q
HVW� SDV� FRPSOqWH�� 3UpFLVRQV�TXH� OHV� QRPV�
QH� GpV LJQHQW� SDV� OHV� SHUVRQQDJHV� KL VWRULTXHV� PD LV� TX
LO V� VRQW�
DWWULEXpV�j�GHV�SHUVRQQDJHV�ILFWLIV��
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$SSDUDvWUH� UpWHQVLI�� pSLWDSKH�� VDLOODQFH� HVWKpWLTXH�� SUp�
JQDQFH� WK\PLTXH�� REMHW� GH� PHVVDJH�� REMHW� WKpPDWLTXH� � WHOV�
VRQW�OHV�TXHOTXHV�IRQFWLRQV�VpPLRWLTXHV�TXH�OH�URPDQ�GRQQH�j�OD�
PXV,TXH��

/
REMHW�GH�OD�TXrWH�

/H�FRPSRVLWHXU�UHQG� YLVLWH� j�GHV� DPLV� TXL� RQW� OH� SURMHW�
GH�UpRUJDQLVHU�OD� IrWH�TX
LOV�RQW�GRQQpH�O
DQQpH�G
DYDQW�� /HXU�EXW�
HVW�G
DUULYHU�� j� XQH�DQQpH�G
LQWHUYDOOH��j�FUpHU�OD�FRQJUXHQFH�GHV�
DFWLRQV�� $XVVL�$QWRQ�'LDEHOOL� SUHQG�LO�SOXVLHXUV�SKRWRJUDSKLHV��
3XLVTXH�OD� YRORQWp�GH� IDLUH� XQH� UpSpWLWLRQ� PHW�HQ�MHX� OH� IDFWHXU�
WHPSRUHO ��OH� WHPSV�HVW�FRQVWLWXWLI�GH�O
REMHW�GH�OD�TXrWH��

/H� OHQGHPDLQ� GH� OD� IrWH�� OH� QDUUDWHXU�FRQVWDWH� TXH� WRX W�
V
HVW� UpSpWp ��OD� IrWH� D�pWp�LGHQWLTXH�j�FHOOH�GH�O
DQQpH�SUpFpGHQWH��
/HV�DFWLRQV� YpFXHV�FRUUHVSRQGHQW�DX� VRXYHQLU�GX� QDUUDWHXU�� /H�
VRXYHQLU� HVW� XQ� FRQWHQX� ODWHQW� GX� WH[WH� TXL� VHUW� GH� SRLQW� GH�
UpIpUHQFH�j�FKDTXH�DFWLRQ�GX�FRQWHQX�PDQLIHVWH�� 3DU�FRQVpTXHQW��
WRXW� VH� UDSSRUWH� DX� WHPSV�� HW� FRQYHUJH� YHUV� O
LGpH�GH� UpSpWLWLRQ�
SXUH�� ,O� HQ�UHVVRUW�TXH�OH�VFULSWHXU�PDQLIHVWH�O
LQWHQ WL RQ�GH�SHUFH�
YRLU�OH�MHX�GX� WHPSV�HW�TXH�OHV�DFWLRQV�VRQW�GHV�SURFqV�SRQFWXHOV�
SHUoXV�FRPPH�GHV�PRWLIV�FRQVWLWXWLIV�GX� SDUFRXUV� IRQGDPHQWDO��
GRQW� O
REMHW�YDOHXU�HVW� XQH�GXUpH�� /D� IRUPH�GX� SDUFRXUV�DFWDQ�
WLHO� VH�FRQIRUPH�GRQF��G
XQH�FHUWDLQH�PDQLqUH��j�OD� IRUPH�G
XQH�
°XYUH� PXVLFDOH�� TXL� HVW� OD� SURGXFWLRQ� RX� OD� UpSpWLWLRQ� G
XQH�
GXUpH��

/H� ODQJDJH��XQH�FOHI�

$QWRQ� 'LDEHOOL� UDVVHPEOH� VHV� LQYLWpV� DX� VD ORQ�� F
HVW�
O
KHXUH�GX�FRQFHUW�� 6FK,DIHU�� OH�SLDQLVWH�DWWHQGX ��QH�SRXYDQW�SDV�
rWUH� Oj�� HVW� UHPSODFp� SDU�6FKOHLIHU��F
HVW� WRXMRXUV� OXL�� 6FKOHLIHU��
TXL� UHPSODFH� 6FKODIHU�� 'HYDQW� OD� VDOOH�� 3IHLIHU�� XQ� FULWLTXH�



PXVLFDO�� FRPPHQWH� OH� FRQFHUW �� HW� OH� SXEOLF� OXL� DFFRUGH� SOXV�
G
DWWHQWLRQ� TX
j� OD� PXVLTXH�� $X� PRPHQW� GH� FRPPHQFHU� OH�
UpFLWDO��RQ� V
DSHUoRLW�TXH� OH� SLDQR�HVW� IHUPp�j�FOHI�� 2Q�GHPDQGH�
OH� PDMRUGRPH�� LO� Q
D� SDV� OD� FOHI�� /HV� FRQYLYHV� IRXLOOHQW� GDQV�
OHXUV� SRFKHV� HW� RQ� HVVD\H� TXHOTXHV� F OHIV�� &OLTXHWLV� JpQpUDO��
3DU�FKDQFH�� O
XQ� GHV� LQYLWpV�HVW�VHUUXULHU�� ,O� RXYUH� OH� SLDQR�DYHF�
XQ� SDVVH�SDUWRXW�� 6RXODJp�� 6FKOHLIHU�FKHUFKH�GDQV� VD� SRFKH�XQ�
PRXFKRLU�HW�WURXYH� OD�FOHI��TX
LO�PRQWUH�j� WRXV�� 0DLV�YRLOj�TX
LO�
D�RXEOLp�VD�FHLQWXUH�HW�QH�SHXW�SDV�MRXHU�VDQV�FHLQWXUH�� $SUqV�XQ�
ORQJ� UHPXH�PpQDJH��3IHLIHU�� OH�FULWLTXH�� OXL� SUrWH� OD� VLHQQH�� 2Q�
DQQRQFH� HQVXLWH� TXH� 6FKOHLIHU� YD� MRXHU�XQH� VRQDWH� SRXU� SLDQR�
HW� FODULQHWWH� RX� DOWR�� PDLV� RQ� QH� VD LW� SDV� R�� VRQW� OD� FODULQHWWH�
HW� O
DOWR�� /
LQWURGXFWLRQ� DX� SLDQR� WHUPLQpH �� RQ� HQWHQG� OH� VRQ�
G
XQH�FODULQHWWH�VDQV�TXH�6FKOHLIHU�Q
HQ�MRXH�� ,O� D� XQH� VL�ERQQH�
WHFKQLTXH� UHVSLUDWRLUH� TXH� OH� VRQ� OXL� VRUW� SDU� OD� WrWH�� &H�TXL�
DPqQH� QRV� SHUVRQQDJHV� j� DIILUPHU� O
LQXWLOLWp� GHV� LQVWUXPHQWV��
$SUqV� OH� FRQFHUW�� OH� SXEOLF� UHPHUFLH� HW� DSSODXGLW� 3IHLIHU�� OH�
FUL WLTXH�� SRXU�OH�SUrW�GH�VD�FHLQWXUH��

/H� UpFLW� QRXV� PRQWUH� XQ� SXEOLF� LQWpUHVVp� SDU� OHV� FRP�
PHQWDLUHV� G
XQ� FULWLTXH� SOXW{W� TXH� SDU� OD� PXVLTXH�� %LHQ� V�U��
OH� FULWLTXH� VH� SHQFKH� VXU� GHV� QLDL VH UL HV�� VXU� GHV� DEHUUDWLRQV��
HW� VDQV� GRXWH� O
DXWHXU� GpQRQFH�W�LO� LF L� TXHOTXH� LPSHUWLQHQFH�
GH� OD� SDUW� GHV� PXVLFRORJXHV�� ¬� WRXW� OH� PRLQV�� LO� PRQWUH� TXH�
OHV� IHPPHV� HW� OHV� KRPPHV� IRQGHQW� OHXU�FRPSUpKHQVLRQ� HW� OHXU�
JR�W� VXU�FH�TXL� OHXU� FVW� GLW�� ,FL�� OH� YHUEH� pFKRXH� SHXW�rWUH� j�
FRPPXQLTXHU� O
H[SpULHQFH� GH� OD�PXVLTXH��PDLV� LO� OD�FDWpJRULVH�
HW�OD�FRQFHSWXDOL VH�� &RPPH�O
pFULW� +HLGGHJHU����OH� ODQJDJH�QRXV�
IDLW� VLJQH�HW�F
HVW�OXL�TXL�� OH�SUHPLHU�HW�OH�GHUQLHU��SRUWH�YHUV�QRXV�
O
rWUH�G
XQH�FKRVHª�� ����O ��S�� ������

5HYHQRQV�DX�IDLW�TXH�OHV�VSHFWDWHXUV�GX�FRQFHUW�HQWHQGHQW�
GH� OD�PXVLTXH�ELHQ�TXH�O
LQWHUSUqWH�QH�MRXH�SDV�G
XQ� LQVWUXPHQW��
&
HVW� XQH� PpWDSKRUH� VLJQLILDQW� TXH� OD� PXVLTXH� DFWXDOLVH� XQH�
DEVHQFH�� (Q� RXWUH�� O
DX WRQRPLH� GH� OD� PXVLTXH� HVW� GpV LJQpH�
SDU� O
DEROLWLRQ� GH� VRQ� LQVWDQFH� G
H[pFXWLRQ�� ,O� DSSDUDvW� GRQF��
SDU� OH� ODQJDJH��TXH� OD� PXVLTXH� SHXW� rWUH� SHUFHSWLEOH� VDQV� rWUH�
SHUIRUPpH�� 'H�SOXV��F
HVW�OH�PXVLFLHQ�TXL�GpWLHQW�OD�FOHI��F
HVW�OXL ��



OH�SRUWHXU�GX�PRQGH�PXVLFDO��TXL�SHXW�QRXV�IDLUH�DFFpGHU�DX� VHQV�
GH� O
°XYUH�� (W� LO� SRUWH� XQH� FHLQWXUH�� TXL� VHUW�ELHQ� V�U� j� DMXVWHU�
O
HQYHORSSH�GHV�YrWHPHQWV�VXU�OH�FRUSV��XQH�FHLQWXUH�DSSDUWHQDQW�
j�XQ� FULWLTXH�� OH� UHSUpVHQWDQW�GH� OD� SDUROH�� &H�SDVVDJH�GX� UpFLW�
UHSUpVHQWH� OD�PXVLTXH�YrWXH�SDU�OD�PDWLqUH�YHUEDOH��

3OXV�ORLQ��QRXV�OLVRQV��©&H�TXL��j�O
DYHQLU��LPSRUWHUD�DYDQW�
WRXW�� H[SOLTXD�6FKOHLIHU��F
HVW� GH� UHQGUH� OD� PXVLTXH� SHUFHSWLEOH�
VDQV� DYRLU� UHFRXUV� j� O
DFFHVVRLUH� DFRXVWLTXH�� j�FH�TX
RQ� DSSHOOH�
OHV�VRQV�HW�OHV�VRQRULWpV�ª��-RQNH��������S�� ���� /H�URPDQ�SURSRVH�
XQ� VHQV� QRXYHDX� j� OD� PXVLTXH�� XQ� VHQV� TXL� QRXV� IDLW� HQWUHYRLU�
OD� SRVVLELOLWp� GH� OD� PXVLTXH� HQ� WDQW� TX
HVVHQFH�� (W� SOXV� ORLQ��
©F
HVW� VHXOHPHQW� ORUVTXH� QRXV� QH� SRXYRQV� SOXV� ULHQ� HQWHQGUH��
SOXV� UL�HQ� GX� WRXW�� HQWHQGH]�YRXV��TXH�QRXV�VDLVLVVRQV��TXH�QRXV�
FRPSUHQRQV� OD� PXVLTXH�ª� �-RQNH�� ������ S�� ���� 4XH� UHVWH�W�LO�
DORUV�� VLQRQ� OD� YLVLRQ� XWLOH� SRXU� OD� OHFWXUH"� 3RXU� QRXV�� LO� V
DJLW�
LFL� G
XQ� pQRQFp�D8O2UpIpUHQWLHO ��TXL� GpFULW� OH� URPDQ� DLQVL� TXH� OD�
SRVVLELOLWp�GH�FRPSUHQGUH�OD� PXVLTXH�j�WUDYHUV�FH�URPDQ��

/D�GLVSDULWLRQ�GX�SHLQWUH�

/H�UpFLW� VH�WHUPLQH�ORUVTXH�OH�QDUUDWHXU�FRPSUHQG�TX
XQH�
YDULDWLRQ� D�HX� OLHX� j� OD� UpSpWLWLRQ� GH� OD� IrWH�� (Q� HIIHW��SOXVLHXUV�
SKRWRJUDSKLHV� GH� FHV� GHX[� pYpQHPHQWV� RQW� pWp� SULVHV�� 2Q�
UHPDUTXH� TXH� OHV� SKRWRV� GH� FHWWH� DQQpH� VRQW� WRXWHV� LGHQWLTXHV�
j� FHOOHV� GH� O
DQQpH� G 
DYDQW�� VDXI�FHOOH� R�� OH� SHLQWUH�� TXL� \�
DSSDUDLVVDLW�� Q
\� HVW� SOXV�� 6D� GLVSDULWLRQ� HVW� OD� VHXOH� YDULDWLRQ�
j� OD� UpSpWLWLRQ� GH� OD� IrWH �� /H� QDUUDWHXU� DIILUPH� TXH� OH� SHLQWUH�
:DOGVWHLQ� HVW� DOOp� GHUULqUH� OD� SRUWH� UHSUpVHQWpH� SDU� XQH� GH� VHV�
SHLQWXUHV�� /H�SHLQWUH�DXUDLW�SpQpWUp�GDQV�OD�WRLOH�TXH�O
RQ�YRLW�VXU�
OD� SKRWRJUDSKLH�HQ� TXHVWLRQ�� ,O� HQ� GpFRXOH�TXH� OH� UHSUpVHQWDQW�
GX�YLVLEOH�HVW�OH�VHXO�j�QH�SDV�REWHQLU�O
REMHW�GH�OD�TXrWH��OH�YLVLEOH�
HVW�LFL�HQFRUH�LQYDOLGp��



���

/H� URPDQ�HVW�XQH�PDWLqUH�pPRWLRQ�FKDWR\DQWH�
FRPPH�OH�VLJQH�PXVLFDO�

-H�VHQWDLV�OD� GRXFHXU�GHV�VRQV�JOLVVHU� VXU� O��D� SHDX�� IOkQHU�
GDQV�PD� WrWH�� FRXOHU�GDQV� ,OORQ�FRUSV� WRXL� HQWLHU�� XQ� YHQW�GH�
PXVLTXH� PH� EDOD\DLW�� GpFOHQFKDQW� FQ� PRL� GHV� VHQVDWLRQV�
HO� GHV� LPSUHVVLRQV� LQFRQQXHV�� XQ� EUHI� LQVWDQ�W�� MH�FUXV� QH�
SDV� rWUH� j�OD� KDXWHXU�� LQFDSDEOH�GH� OHV� QRPPHU�� XQH� VRUWH�
GH� WUDFWL�RQ� RX� G
DWLUDFWÌRQ� PH� GpERUGDLW� LQILQLPHQW� SDU�
VRQ� DPSOHXU� HW� VD� ORQJXHXU�� M
pWDLV� VDLVL� SDU� XQH� VRUOH� GH�
WULVWHVVH�� UrYHXVH� FO� KHXUHXVH��MH� PH� PRXYDLV�� QRQ��M
pWDLV�
pPX�SDU�XQ�JO LVVHPHQW�OpJHU��DORUV�V
DEDWWLW�VXU�PRL� XQH�MRLH�
WULVWH�HW� LQGLFLEOH���-RQNH�� ������S������

$X� MDUGLQ �� SUqV� G 
XQ� pWDQJ�� OH� QDUUDWHXU�FRPSRV LWHXU�
HQWHQG� XQH� PXVLTXH� TXL� VHPEOH� SURYHQLU� GH� OD� QDWXUH�� 2U��
SHUVRQQH� G
DXWUH� QH� O
 HQWHQG�� /H� FRPSRVLWHXU� D� GRQF� XQH�
KDOOXFLQDWLRQ�� 6D�SHUFHSWLRQ�SURGXLW��VXU�OH�SODQ�GH�O
pQRQFLDWLRQ��
XQ� SURFqV� GH� &LJXUDWLRQ� VDQV� VRX UFH�� HO�OH� FRQV WLWXH� XQ� SXU�
DSSDUDvWUH�� /
KDOOXFLQDWLRQ�� pFU LW� 'HQL V� %HUWUDQG�� HVW� XQH�
UpVRQDQFH�GX�FRUSV�SURSUH�� 0HUOHDX�3RQW\��SRXU�VD�SDUW ��DYDQFH�
TXH� ��-
KDOOXFLQDWLRQ� YDXW� FRPPH�UpDOLWpª� �������� S�� ������ &HOOH�
QRWLRQ� GH� ©YDOHXUª� HVW� G
DXWDQW� SOXV� LQWpUHVVDQWH� TX
LO� V
DJLW� LFL�
G
XQH� VLWXDWLRQ� URPDQHVTXH�� GDQV� ODTXHOOH� OH� VFULSWHXU� WHQWH� GH�
ILJXUHU� XQH� PXVLTXH� SXUH� SDU� O
LQWHUPpGLDLUH� G
XQ� SHUVRQQDJH ��
$XWUHPHQW�GLW ��O
KDOOXF LQDWLRQ�VHUDLW� XQ� SUpWH[ WH�SRXU�GpFULUH�XQH�
PXVLTXH� SXUH�� O
pQRQFp� pYRTXHUDLW�� TXDQW� j� OXL�� O
HVVHQFH� GH� OD�
PXVLTXH�� (Q�FH�VHQV��SXLVTXH�OH�SDVVDJH�SUpOHYp�QH�FRPSRQH�SDV�
PRLQV�GH�GRX]H� OH[qPHV� DFWXDOLVDQW� XQH� JUDQGHXU� ©SKRULTXHª��
F
HVW�j�GLUH� XQ� WUDLW� SURYHQDQW� G
XQH� pPRWLRQ� TXHOFRQTXH� ©�MH�
VHQWDLVª �� ©M
pWDLV� VDLVLª� �� ©M
p WDL V� pPXª��� LO� HQ� UHVVRUW� TXH� OD�
UpVRQDQFH� GX� VXMHW� VRPDWLTXH� SURGXLW� OH� SDUDvWUH� pQRQFLDWLI�GH�
OD� PXVLTXH�� &HOD� YD� PrPH� MXVTX
DX� GpERUGHPHQW�� OH� SRXYRLU�
UpDFWL&� GX� VXMHW� QH� UpXVVLW� SDV� j� V
pPRXYRLU�GH� WRXWH� OD� PDWLqUH�
PXVLFDOH�HQYLURQQDQWH�� OL�DSSDUDvW�GRQF�TXH�O
pPRWLRQ�IDLW� SDUWLH�
GH� OD� VDLVLH� SHUFHSWLYH�� (OOH� RULHQWH� OHV� VHQV� YHUV� OHV� YDOHXUV�
FRQVWLWXDQWHV�TXL� SUpFqGHQW�OD�&RUPDWLRQ�GHV�YDOHXUV�FRQVWLWXpHV��



����

5RXVVHDX�pYRTXDLW�FH�SKpQRPqQH�ORUVTX
LO�pFULYDLW�TXH�©FH�Q
HVW�
SDV� WDQW� O
RUHLOOH�TXL� SRUWH� OH� SODLVLU�DX� F°XU��TXH�OH�F°XU�TXL� OH�
SRUWH� j� O
RUHLOOHª� �5RXVVHDX�� ������ S�� ����� /D� ©MRXLVVDQFH�GH�
FRPSUHQGUHª�� PHQWLRQQpH� SDU� %DXGHODLUH�� FRPSRUWH� HOOH� DXVVL�
XQ� WUDLW�VpPDQWLTXH�GH�O
pPRWLRQ�� 5HSUpVHQWHU�GLVFXUVLYHPHQW�OD�
SHUFHSWLRQ�GH� OD�PXVLTXH�LPSOLTXH� LFL� OD�PDQLIHVWDWLRQ�GH�PRWV�
UHQYR\DQW�j�XQH�pPRWLRQ��

&RQFHUQDQW� O
pPRWLRQ� ORUV� GH� OD� SHUFHSWLRQ�� 0HUOHDX�
3RQW�\� DERUGH� DLQVL� OH� SULPDW�GHV� VHQVDWLRQV� VXU� OD� FRQVWLWXWLRQ�
DIIHFWLYH��

0DL�V� OH� VSHFODFOH� SHUoX� Q
H6,� SDV� GH� O
rOUH� SXU�� 3UL V�
H[DFWHPHQW� WHO� TXH� MH� OH� YRLV�� LO� HVW� XQ� PRPHQW� GH� PRQ�
KLVWRLUH� LQGLYLGXHOOH�� HW�� SXLVTXH� OD� VHQVDWLRQ� HVW� XQH�
UHFRQVWLWXWLRQ�� HOOH� VXSSRVH� HQ� PRL� OHV� VpGLPHQWV� G
XQH�
FRQVWLWXWLRQ� SUpDODEOH�� MH�VXLV�� FRPPH� VXMHW� VHQWDQW�� WRXW�
SOHLQ� GH� SRXYRLUV� QDWXUHOV� GRQW� MH� P
pWRQQH� OH� SUHPLHU��
�������S�� �����

/
DXWHXU�GH�/
eFROH�GX� YLUWXRVH� UHSUpVHQWH�FHW�©pWRQQHPHQWª� GX�
VXMHW� ORUVTXH�O
REMHW� VRQRUH�SHUoX�GpIDLW� OH� SOL� SURYLVRLUH�GH�VRQ�
rWUH�� SKpQRPqQH� TXL� SHXW� O
pPRXYRLU� SDUFH� TX
LO� DFWXDOLVH� VHV�
SRXYRLUV��FRPPH�XQ� HQIDQW�UpDJLW�pPRWLYHPHQW�ORUVTX
LO� VH�UHQG�
FRPSWH�TX
LO� SHXW�PDUFKHU��

/D�PDWLqUH�pPRWLRQ�

3UpFLVRQV�G
DERUG�TXH�FHWWH�IRUPXOH�� OD�PDWLqUH�pPRWLRQ��
HVW� HPSOR\pH� SDU� OH� SRqWH�HW�FKHUFKHXU� IUDQoDLV� 0LFKHO� &ROORW�
������� HW�TX
HOOH� D� pWp� FUpp� SDU� 5HQp�&KDU�������� S�� ����� (OOH�
GpVLJQH�XQH�LQWHUDFWLRQ�HQWUH�OH�PRL�� OH�PRQGH�HW� OH�PRW� ORUVTXH�
O
pPRWLRQ�GX� VXMHW��TXL� IDLW� FRUSV�DYHF� OH� PRQGH�� V
LQFDUQH�GDQV�
OD�PDWLqUH�YHUEDOH��

2U� OD� PXVLTXH�� HQ� VRL�� Q
HVW� SDV� GpSRXUYXH� G
pPRWLRQ��
/
°XYUH� PXVLFDOH�� RULJLQDLUH� RX� QRQ� G
XQH� SDUWLWLRQ� pFULWH�� DX�
PRPHQW�GH� VDLOODQFH�� D�� FRPPH� OH� VXMHW� VHQWDQW�� XQH� LQWHQWLRQ�



QDOLWp��HW�ELHQ�TX
HOOH� VRLW� XQ� FRQWLQXXP�GH� PDWLqUH�VRQRUH�� H OOH�
YLVH�XQH�FRQILJXUDWLRQ��XQ�WRXW�� ¬�O
p WXGH�G
XQH�SDUWLWLRQ��RQ�SHXW�
V\QWKpWL VHU� HW�FRQQDvWUH� XQ� SDUDQJRQ� HPEOpPDWLTXH�� TXDQWLWDWLI�
HW� LQDFKHYp�� 0DLV� SHQGDQW� OD� VDLVLH� GH� OD� PDWLqUH� DFRXVWLTXH��
RQ� V
DEDQGRQQH� j� OD� PXVLTXH�� RQ� QH� OD� SRVVqGH� SDV� HQ� SHQVpH��
H OOH� VH� IDLW� HQ� QRXV�� /D�YLVpH�GH� O
°XYUH�PXVLFDOH��GLULJpH� YHUV�
OD� IRUPH�GH�VRQ�GHYHQLU� �6PRMH�� ������S����������HVW�FRQVWLWXpH�
SDU�O
DXG LWHXU�� 4XH� O
pPRWLRQ�VRLW�RX�QRQ�OH� SRLQW�GH�GpSDUW�GH�OD�
FUpDWLRQ�PXVLFDOH��F
HVW�j�GLUH�TXH�OH�FRPSRV LWHXU�WHQWH�G
H[SULPHU�
VHV� VHQWLPHQWV� RX� GH� VWUXFWXUHU� XQH� IR UPH� ORJ LTXH� DOpDWRLUH�RX�
VXEMHFWL YH��H OO H�HVW�QpDQPRLQV�YLEUDQWH�SDU�O
LQYHVWLVVHPHQW�KLF�HO�
��/,,O&� GH�O
H[pFXWDQ W�HW�SDU�O
DXG LWHXU�TXL�DFWXDOL VH�O
°XYUH��

(Q� FH�TXL� FRQFHUQH� OH� URPDQ�� OD� PDW LqUH�pPRWLRQ� HVW�
XQ� DJHQFHPHQW� GH� SKpQRPqQHV�� j� VDYRL U� OHV� DIIHFWV� GH� -RQNH��
WUDQVSRUWpV� SDU� O
DXGLWLRQ� PXVLFD OH� �VHORQ� QRWUH� K\SR WKqVH�� HW�
TXL�� VXLWH�j�O
RSpUDWLRQ�SHUFHSWLYR�pQRQFLDWLYH�GH� O
pFULWXUH��VRQW�
GRQQpV� j� SHUFHYRLU�SDU� OH� ODQJDJH�� /
DXWHXU�GRQQH� XQ� VXEVWUDW�
ODQJDJLHU� j� VRQ� pPRWLRQ�� XQ� PRGH�G
DFFqV� SRVVLEOH� DX� PRQGH��
$LQVL�� FH� TXL� HVW� PDQLIHVWp� GDQV� /
pFROH� GX� YLUOXRVH� FRQFHUQH�
SDUIRLV� OD� WKpPDW LTXH� GH� OD� PXVLTXH �� PDL V� VXUWRXW� O
pPRWLRQ�
R�� SUHQQHQW� VRXFKH� OH� PRL� GH� O
pQRQFLDWHXU�� OH� PRQGH� PXVLFDO�
�GpF OHQFKHXU�GHV�DIIHFWV��HW� OH� ODQJDJH��

/H�PHUYHLOOHX[�

&HWWH� LPPDQHQFH�GH� OD� PXVLTXH� VH� UpYqOH�DXVVL� SDU�GHV�
SKpQRPqQHV�TXL�QH�VRQW�SDV�OL pV�j�OD�WKpPDWLTXH��PDLV�j�OD�IRUPH��
6XVDQQH� .�� /DQJHU� D� TXDOLIL p� OD� PXVLTXH� DLQV L�� ©>��� ��@� LO� LV� Q2,�
,UDPSDUHQO�EXO� LULGHVFHQO��ª� � ������ S�� ����� /DQJHU� pYRTXH� OH�
FDUDFWqUH� SDUDGR[DO� GX� VLJQH� PXVLFD O� TXL� QH� VHUDL W�� HQ� VR L�� QL�
RSDTXH� QL� WUDQVSDUHQW�� PDLV� FKDWR\DQW�� /
DGMHFWLI�©FKDWR\DQWª�
VLJQLILH�©TXL�FKDQJH�GH�FRXOHXU��TXL�D�GHV�UHIOHWV�GLIIpUHQWV�VXLYDQW�
OH�M HX�GH� OD� OXPLqUH�ª� eWDQW�GRQQp�TXH� OD�PXVLTXH�HVW�SUpVHQWH�
j� SOXVLHXUV� QLYHDX[� GH� O
H[SUHVVLRQ�GX� URPDQ ��LO� V
DJLW�GH�VDYR LU�



����

FRPPHQW� OH�PHUYHLOOHX[� LQGLTXH�FHWWH�SUpVHQFH�HW� VL� FH�Q
HVW�SDV�
SDUFH�TX
LO� SDUWLFLSH��OXL� DXVVL��j�XQ� ©FKDWRLHPHQWª��

(Q� IDLW�� O
°XYUH�GH�-RQNH� Q
HVW� SDV� XQLTXHPHQW�GH� VW\OH�
PHUYHLOOHX[ ��HOOH� FRPSRUWH� XQ� PRXYHPHQW� RVFL OO DWRLUH�� '
XQH�
SDUW�� OH� SDUFRXUV� QDUUD WL�I� JpQpUDO� HVW� SODXVLEOH�� OHV� FKRVHV�
RQW� OH� VHQV� KDELWXHO� TX
RQ� OHXU� GRQQH�� '
DXWUH� SDUW�� SOXVLHXUV�
SKpQRPqQHV�SURSRVHQW�XQ� QRXYHDX�VHQV��PHUYHL�OO HX[��� 6XLYDQW�
j�OD�IRLV� OHV�UqJOHV�GH�OD�SURVH�HW�OHV�UqJOHV�GX�MHX��O
°XYUH�SURGXLW�
XQ� ©FKDWRLHPHQWª��

&RPPH� WHO�� G
DSUqV� 6RSKLH� 0DUUHW��������� S�� ������ OH�
PHUYHLOOHX[�FKHUFKH�j�UpRUJDQLVHU�OH�ODQJDJH�VHORQ� OH�SULQFLSH�GX�
MHX�SOXW{W�TXH� VXLYDQW� OHV� UqJOHV�GH� OD� SURVH�� 'DQV� O
KLVWRLUH�GH�
/
pFROH�GX� YLUOXRVH��FH�SULQFLSH�GX�MHX�VH�PDQLIHVWH�SDU�SOXVLHXUV�
RFFXUHQFHV�� 7DQW{W�� F
HV W� XQ� IRQFWLRQQDLUH� TXL� DIILUPH� TXH� OH�
TXDUWLHU� QRUG� GH� OD� YLOOH� HVW� FRQVWUXLW� DYHF� GH� OD� IXPpH�� DYHF�
GX� EpWRQ� IXPp�� GHV� WXLOHV� IXPpHV�� G
DSUqV� OXL ��SOXV� RQ� p OqYH� OHV�
FKHPLQpHV�� SOXV� OH� YHQW� PRQWH�� V
pFKDSSH� HW� IXLW� YHUV� OH� KDXW��
GH� SOXV�� OD� OXPLqUH� VH� FRQVHUYH� GDQV� OD� IXPpH�� 7DQW{W�� F
HV W�
XQH� LQYLWpH�GH� OD� Ir WH�TX L�UDFRQWH�FRPPHQW��FKH]�HOOH��GHV� WrWHV�
VRUWHQW� GX� VRO�� 3XLV� RQ� VH� VRXYLHQ W�GH� O
pWp� R�� LO� D� QHLJp�� 2Q�
DIILUPH�DXVVL� DYRLU�YX� ©XQH�JUDQGH�SODLQH�HQ� SHQWH�GHVFHQGDQWH�
R�� O
FDX�VWDJQH�HQ� SHQWH�VDQV�FRXOHUª��-RQNH�� ������S�� ����� 3XLV�
OH� FRPSRVLWHXU�VH� VRXYLHQW�G
XQ� LPPHXEOH�TXL� D� VRXGDLQHPHQW�
GLVSDUX�� HW� G
XQH� IHPPH� TXL� V
HVW� YRODWLOLVpH�� -RKDQQD� SUpWHQG�
TXH�OH�FRPSRVLWHXU�HVW�j�OD�UHFKHUFKH�GH�FH�TXL� Q
H[LVWHUD�MDPDLV��
(QVXLWH��DX� EXIIHW��OHV�FKRX[�GH�%UX[HOOHV�VH�VDXYHQW�� /H�SHLQWUH�
)ORULDQG�:DOGVWHLQ� HW� OH� QDUUDWHXU�� \HX[� IHUPpV�� RQW� XQH� YLVLRQ�
FRPPXQH��XQ�WDXUHDX�EODQF�TXL�DUURVH�GH�VHV�FRUQHV�OHV�LQYLWpV�GH�
OD� IrWH�� 3XLV� OH� SHLQWUH�.DONEUHQHU�GLW�TX
LO� \�D�GHV�SHUVRQQDJHV�
pWUDQJHUV�TX L�SDUOHQW�GDQV� OHV� WrWHV�� ©/D� SOXSDUW� GHV� SLDQLVWHV ��
GLW� 3IHLIHU��pYLGHPPHQW��SUpIqUHQW� PHWWUH�GHV�JDQWV�SRXU�MRXHUª�
�-RQNH�� ������ S�� ����� 3HQGDQW� OH�FRQFHUW �� OHV� JHQV� JUDQGLVVHQW ��
UDSHWLVVHQW�� GLVSDUDLVVHQW� RX� VH�GLODWHQW�� )LQDOHPHQW�� RQ� O
D� YX��
OH� FRPSRVLWHXU� FRQVWDWH� TX
LO� HVW� VHXO� j� HQ WHQGUH� XQH� PXVLTXH�
TXL� VH�MRXF�VXU�GHV� LQVWUXPHQWV� LPSRVVLEOHV� j� IDE ULTXHU�� $LQVL��
OD� VWUXFWXUH� VLJQLILDQWH� GH� FHOWH� KL VWRL UH�� R�� OH� PHUYHLOOHX[�



F{WRLH� OH� EDQDO�� QL� WUDQVSDUHQWH� FRPPH� XQ� UpFLW� ORJLTXH�� QL�
RSDTXH� FRPPH� XQ� UpFLW� LQFRKpUHQW �� HVW� ©FKDWR\DQWHª�� FRPPH�
OH�VLJQH�PXVLFDO��

'H� OD� PrPH� PDQLqUH�� SOXVLHXUV� pWDWV� HW� DFWLRQV�
V
DFFRPSDJQDQW�GH�OHXU�GRXEOH��OH�URPDQ�SURGXLW�XQ�FKDQJHPHQW�
GH�FRXOHXU�VLJQLILFDWLYH��XQ� ©FKDWRLHPHQWª�� (Q�HIIHW�� OD� IrWH� HVW�
XQH� UpSpWLWLRQ�� OHV� SKRWRV� TXH� 'LDEHOOL� D� SULVHV� O
DQQpH� G
DYDQW�
VRQW�FRPSDUpHV�j�FHOOHV�TX
LO� IDLW�GDQV�OH�SUpVHQW�� OHV�SHLQWXUHV�HQ�
WURPSH�O
°LO�GpGRXEOHQW�O
pFUDQ�GX�SDUDvWUH��/D�FRQYHUVDWLRQ�DYHF�
OH� SHLQWUH� VH� SURGXLW� HQ� GHX[� WHPSV�� OHV� \HX[� IHUPpV�� SXLV� OHV�
\HX[� RXYHUWV�� /H� FRQFHUW� VH� SURGXLW� pJDOHPHQW�HQ� GHX[� WHPSV��
XQH�IRLV�DYHF�GHV�LQVWUXPHQWV��XQH�DXWUH�IRLV�VDQV�LQVWUXPHQWV��/H�
PXVLFLHQ�HVW�GRXEOp�TXDQW�j�OXL� SDU�OH�FULWLTXH�� 6RXV�FH�UDSSRUW��
6RSKLH�0DUUHW�pFULW�TXH�OH�PHUYHLOOHX[�©UXLQH�OD�SRVVLELOLWp�G
XQ�
WHPSV� QDUUDWLI�� R�� SOXW{W� OH� UpGXLW� j� OD� UpSpWLWLRQ� pWHUQHOOH� GHV�
PrPHV� DFWLRQV�� TXL� UXLQH�DXVVL� OD� SRVVLELOLWp�G
XQH� SV\FKRORJLH�
GHV� KpURVª� � ������ S�� ������ 3XLVTXH� OH� URPDQ� GH� -RQNH� Q
HVW�
TX
j�PRLWLp�PHUYHLOOHX[ �� OH� WHPSV� QDUUDWLI�HW� OD� SV\FKRORJLH�GHV�
KpURV�VRQW� SRVVLEOHV�GDQV� OD� WRWDOLWp�GX� SDUFRXUV��HW� LPSRVVLEOHV�
j� FHUWDLQHV� RFFDVLRQV�� (Q� RXWUH�� OHV� GRXEOHV� PDQLIHVWDWLRQV�
SURGXLVHQW� XQH� pWHQGXH� ELSRODLUH� GRQW� OHV� S{OHV� VRQW� WUDYHUVpV�
SDU�XQ� GRXEOH� FRXUDQW� G
DWWUDFWLRQ� HW� GH� UpSXOVLRQ�� (Q� FH�VHQV��
OD� IRUPH�GX�FRQWHQX�HVW�©FKDWR\DQWHª��

8Q� GHUQLHU�SKpQRPqQH��GRQW� SOXVLHXUV�RFFXUUHQFHV�VRQW�
SHUFHSWLEOHV�GDQV�OH�WH[WH��SUpVHQWH�XQH�IRUPH�GH�©FKDWRLHPHQWª��
OD�ILJXUH�GH�O
R[\PRURQ�� (Q� HIIHW��XQF� IRUPXOH�FRPPH�©WULVWHVVH�
KHXUHXVHª�H[SULPH�XQ�pWDW�DPELJX��GRQW�OH�VHQV�UpVXOWH�GH�O
XQLRQ�
GH� GHX[� TXDOLWpV� FRQWUDLUHV�� 1RXV� QH� PHQWLRQQRQV� LFL� TXH� OH�
WLWUH� GH� OD� SUHPLqUH� VHFWLRQ�GX� URPDQ�� ©SUpVHQFH�GX� VRXYHQLQ!��
HW� OD� IRUPX OH� ©RXEOL� DWWHQWLIª��-RQNH�� ������ S�� ����� /
XVDJH�
LPSRUWDQW�GH�O
R[\PRURQ�QRXV�LQYLWH�j�YRLU�OD�PDQLIHVWDWLRQ��GDQV�
O
pQRQFp�� G
XQ� ©FKDWR LHPHQWª�� FHOXL�Oj� PrPH� GX� VLJQH� PXVLFDO�
j�O
RULJLQH�GH� O
pQRQFLDWLRQ��

(Q� ILQ� GH�FRPSWH��SDU�XQH�UHSUpVHQWDWLRQ�R��O
DXGLWLI�UpJLW�
OH� YLVXHO�� SHUoXH� SDU� O
L QWHUPpGLDLUH� G
XQ� SHUVRQQDJH� SULQFLSDO�
GH� FRPSRVL WHX�U�� HW� SDU� XQ� SDUFRXUV� QDUUDWLI�FRQVWLWXp� G
XQLWpV�



�� ��

GLVFUqWHV� VXERUGRQQpHV�j� OD� TXrWH�G
XQH�GXUpH�� RQ� DSSURFKHUDLW�
G
XQH� FRPSRVLWLRQ� PXVLFDOH�� 'H� SOXV�� SDU� O
DIILUPDWLRQ� TXH� OD�
PXVLTXH� SHXW� VH� IDLUH� DYHF� GHV� PRWV� HW� VLOHQFLHXVHPHQW�� SDU�
OD� GLVSDULWLRQ� G
XQ� SHLQWUH� HW�� DYHF� OXL�� GX� PRQGH� YLVLEOH�� SDU�
XQ� pQRQFp�GRQW� OH� FRQWHQX� HVW�GRXEOH�� j�PRLWLp� PHUYHLOOHX[� HW�
TXL� SRVVqGH� SOXVLHXUV� R[\PRURQV�� -RQNH� IDLVDQW� ©FKDWR\HUª�
XQ� PRQGH�REMHW�� D� FRQVROLGp�� DYHF� /
pFROH� GX� YLUWXRVH�� XQH�
FRQILJXUDWLRQ�V\PEROLTXH�GH�VHQVLELOLWp�PXVLFDOH��

/D� OLWWpUDWXUH�QH� IDLW�SDV�DGYHQLU�OH�PRQGH��HOOH�FRQFHUQH�
QRWUH�H[SpULHQFH�VHQVLEOH�HW�QRV� SRVVLELOLWpV�G
rWUH�HQ� KDUPRQLH�
DYHF� OXL�� (OOH� FRPPXQLTXH� OD� SXOVLRQ� GX� PRQGH� TXH� QRXV�
OXL� VHQWRQV��

(W� OD�PXVLTXH� GDQV� OD� OLWWpUDWXUH"� 3RXU�*HUW�-RQNH�� HOOH�
VHUDLW� XQH� VRXUFH� DYHF� ODTXHOOH� LO� V
pPHXW�� O
REMHW� G
XQ� PpWLHU�
WHQX� HPSrFKp�� TXL� IHUDLW� SUHVVLRQ� HW� GRQW� O
REVWUXFWLRQ� VHUDLW�
IpFRQGH� MXVWHPHQW� SDUFH�TXH� OH� PR\HQ� G
H[SUHVVLRQ� GHPHXUH�
LQDGpTXDW�� OH� UpVXOWDW� MDPDLV� LGHQWLTXH� j� OD� YLVpH�� FHOOH�FL�
WRXMRXUV� UHODQFpH��

*UkFH� j� OD� OLWWpUDWXUH�� OD� PXVLTXH� JDJQH� XQH� LPDJH�� XQ�
PRQGH�� $YHF�VRQ�DEVHQFH�HW� VHV�U\WKPHV�TXL� WLHQQHQW�OLHX�G
XQH�
YLH�GLIIpUHQWH�� HOOH�SHXW�MHWHU�XQH� OXPLqUH� VXUSUHQDQWH� VXU�QRWUH�
OHFWXUH�GH�WH[WHV� OLWWpUDLUHV��
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%LEOLRJUDSKLH�

%DUEDUDV��5HQDXG��������'H�O
rOUH�GX�SKpQRPqQH��VXU�O
RQWRORJLH�
GH�0HUOHDX�3RQW\��*UHQREOH��-pU{PH�0LOORQ�� ����S��

%DXGHODLUH�� &KDUOHV� ������� %DXGHODLUH�� ¯XYUHV� FRPSOqWHV��
3DULV�� 5REHUW�/DIIRQO��

&KDU�� 5HQp� ������� ©0RXOLQ� SUHPLHUª� GDQV�¯XYUHV�FRPSOqWHV��
3DULV�� *DOOLPDUG� �������� &ROO�� ©%LEOLRWKqTXH� GH� OD� 3OpLDGHª��
�����S��

&ROORW�� 0LFKHO� ������� /D�0DWLqUH�pPRWLRQ�� 3DULV�� 38)�� &ROO��
©eFULWXUHª������S��

+HLGHJJHU�� 0DUWLQ� ������� ���� ���/
KRPPH� KDELWH� HQ� SRqWH ��� ª�
GDQV�(VVDLV� HW� &RQIpUHQFHV�� 3DULV�� *DOOLPDUG� � ������� &ROO��
©/HV�(VVDLVª�� ����S��

+XVVHUO��(GPXQG��������5HFKHUFKHV�SKpQRPpQRORJLTXHV�SRXU�OD�
FRQVWLWXWLRQ��3DULV�� 38)�� �������&ROO�� ��eSLWKpPpª������S��

-RQNH�� *HUW� ������� /
eFROH� GX� YLUWXRVH�� /DJUDVVH�� 9HUGLHU�
�������� &ROO�� ©'HU�'RSSHOJDQJHUª�� ����S��

/DQJHU�� 6XVDQQH� .DWKHULQD� �������� 3KLORVRSK\� LQ� D� QHZ� NH\��
&DPEULGJH��0DVV��� +DUYDUG�8QLYHUVLW\�3UHVV�������������S��

0DUUHW �� 6RSKLH� ������� /HZLV� &DUUROO�� 'H� O
DXOUH� F{Wp� GH� OD�
ORJLTXH�� 5HQQHV�� 3UHVVHV� 8QLYHUVLWDLUHV� GH� 5HQQHV�� &ROO��
��,�QWHUIpUHQFHVª������S��

0HUOHDX �3RQW\�� 0DXULFH� ������� 6LJQHV��� 3DULV�� *DOOLPDUG ��
����S��



����

0HUOHDX�3RQW\��0DXULFH� �������3KpQRPpOORORJLH�GH� OD�SHUFHS�
WLROO�� 3DULV��*DOOLPDUG��&ROO�� ©7H�!
���

2XHOOHW�� 3LHUUH��������3RpWLTXH�GX� UHJDUG�� ODQJDJH�� OLWWpUDWXUH�
HW� SHUFHSWLRQ��4XpEHF�� 1XLW� %ODQFKH� �� /LPRJHV�� 3UHVVHV� GH�
O
8QLYHUVLWp�GH� /LPRJHV�� &ROO�� ©1RXYHDX[� DFWHV� VpPLRWLTXHVª��
�VRXV�SUHVVH���

5RXVVHDX��-HDQ�-DFTXHV���������(VVDL�VXU�O
RULJLQH�GHV�ODQJXHV��
3DULV�� 3UHVVH�3RNHW���������&ROO�� ©$JRUDª��

6PRMH�� '�� ������� 3UpI�� j� ,QJDUGHQ�� 5RPDQ� ������� /
¯XYUH�
O,,XVLFDOH��3DULV��&KULVWLDQ�%RXUJRLV������S��



$OLpQDWLRQ�HW�OLEpUDWLRQ��
OD�PXVLTXH�GDQV�

/D�MHXQH�ILOOH�HW�OD�PRUW��
G
$ULHO�'RUIPDQ�

SDU�0LFKHO�1DUHDX�

$X� VH LQ� GX� UDSSRUW� FRPSOH[H� TXL� OLH� OD� OLWWpUDWXUH� j� OD�
PXVLTXH�� LO� HVW� SRVVLE OH� GH� SRVHU� OD� TXHVWLRQ� GH� OD� FDSDFLWp�
UHSUpVHQWDWLYH� GH� OD� PXVLTXH �� eWDQW� GHV� PR\HQV� G 
H[SUHVV LRQ�
pORLJQpV��F
HVW�GDQV�OH�UDSSRUW�GH�VHQV�TXH�V
HIIHFWXH�OH�UDFFRUGH�
PHQW�HQWUH�OHV�GHX[�DUWV�� (Q�OLWWpUDWXUH�� LO� HVW�SRVVLEOH�G 
DFFRUGHU�
XQ� VHQV� j� OD� PXVLTXH�� F
HVW�j�GLUH� SURORQJHU��GpYHORSSHU��FUpHU�
XQH�V LJQLIL FDWLRQ� DXWUH��QRXYH OOH�j� SDUWLU�GH� O
DXGLWLRQ�PXVLFDOH��
(Q� IDLW �� OH� SDVVDJH� GH� OD� PXV LTXH� DX� WH[WH� OL WWpUDLUH� PDUTXH�
XQH� DYDQFpH� GH� VHQV�� XQH� UHS UpVHQWDWLRQ� GX� VLJQH� PXVLFDO� TXL�
UHQG� SRVVLEOH� XQ� SURFHVVXV� G 
DFTXLVLWLRQ� GH� VHQV�� 'RQF�� GDQV�
OH� UDSSRUW� HQWUH� OD� OLWWpUDWXUH� H W� OD� PXVLTXH�� OH� WUDYDLO� GX� VLJQH�
LPSOLTXH� XQ� SURFHVVXV� VpPLRVLTXH�� G 
DYDQFpH� GX� VLJQH�� WHO�
TXH�GpIL QLW� SDU�3HLUFH��

&
HVW�FHWWH�TXHVWLRQ� GX� SURFHVVXV� G 
DFTXLVLWLRQ�GH� VHQV�
TXL� VH� UHWURXYH� DX� FRHXU� GH� OD� SLqFH� GH� WKpkWUH� /D� MHXQH�ILOOH�
HO� OD�PDU,�G
$ULH O�'RUIPDQ��pF ULYDLQ� F KLOL HQ� HQ� H[LO�� (Q� HIIHW��
VRXV� OH�WKqPH�GH�O
DOL pQDWLRQ�HW�GH�OD�OLEpUDWLRQ��F
HVW�OD�FDSDF LWp�
UHSUpVHQWDWL�YH�GH� OD� PXVLTXH�TXL� HVW�PLVH�HQ�VFqQH�SDU� ?
�DXWHXU��
(Q� WHQDQW�FRPSWH�GH� ?
�LQGpWHUPLQDWLRQ�GX� VLJQH�PXVLFDO�� LO� VHUD�
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SRVVLEOH� GH� FRPSUHQGUH�FRPPHQW� OD� PXVLTXH� SHXW� SRUWHU� j� OD�
IRLV� O
DOLpQDWLRQ�HW�OD� OLEpUDWLRQ��

3RXU� FH� IDLUH�� LO� LPSRUWH� GH� FRPSUHQGUH� OD� UHODWLRQ�
TX
HQWUHWLHQQHQW�VLPXOWDQpPHQW�O
DOLpQDWLRQ�HW� OD�OLEpUDWLRQ�DYHF�
OD�PXVLTXH��FH�TXL�SHUPHW�GH�VDLVLU�O
LPSRUWDQFH�HW�OD�IRQFWLRQ�GH�
OD� PXVLTXH�GDQV� OD�GLpJqVH�GH� OD� SLqFH�� 3RXU�\�SDUYHQLU��MH�PH�
UpIpUHUDL� j�6XVDQQH�/DQJHU�TXL� GpILQLW� OH� VLJQH�PXVLFDO� FRPPH�
©XQ� V\PEROH�QRQ� FRQVRPPpª� ������� S�� ������ -H�PH� UpIpUHUDL�
pJDOHPHQW�j�/D�KDLQH�GH� OD�PXVLTXH�GH�3DVFDO�4XLJQDUG��

&H�TXH� OD� SLqFH� PHW� HQ� VFqQH�� HQ� WURLV� DFWHV�� F
HVW� OH�
KXLV� FORV� TXL� VH� MRXH� HQWUH� WURLV� SHUVRQQDJHV�� R�� FKDFXQ� HVW�
SULV� j� VD� IDoRQ� GDQV� XQ� PrPH� FRQWH[WH� GH� GLFWDWXUH� PLOLWDLUH��
G
RSSUHVVLRQ�HW�GH�WRUWXUH�� $X� UHWRXU�j�OD�GpPRFUDWLH�GH�FH�SD\V��
VRXV� O
pJLGH�GH� O
RXEOL�HW�GH� O
DPQpVLH�� 3DXOLQD�� DQFLHQQHPHQW�
GpWHQXH� VRXV� OH� UpJLPH�PLOLWDLUH�� DFFXHLOOH� VRQ� PDUL�� *pUDUGR��
TXL� UHQWUH�j�OD�PDLVRQ�DYHF� XQ� pWUDQJHU�� (OOH� UHFRQQDvW� OD� YRL[�
GX� PpGHFLQ� 5REHUWR�0LUDQGD� TXL� VXSHUYLVDLW� OD� WRUWXUH� GRQW�
HOOH�D�pWp�YLFWLPH�HW�TXL� SUHQDLW�DFWLYHPHQW�SDUW�DX[� VpDQFHV�GH�
YLROHQFH��DX� VRQ�GH� OD�PXVLTXH�GH�6FKXEHUW�©/D�MHXQH�ILOOH�HW�OD�
PRUWª�� 3DXOLQD�GpFLGH�GH�FRQIURQWHU�VRQ�SDVVp�SRXU�O
H[RUFLVHU��
%kLOORQQDQW�O
pWUDQJHU��HOOH�OXL� IDLW�VXELU�XQ�SURFqV�SDUWLFXOLHU�VDQV�
MXU\��SRXU�VH�OLEpUHU�GHV�VRXYHQLUV�TXL� O
DFFDEOHQW��

'DQV� FH� KXLV� FORV�� OD� PXVLTXH� HVW� HVVHQWLHOOH�� (OOH� VH�
SRVLWLRQQH� DX� FHQWUH� GX� WH[WH�� /D� MHXQH� ILOOH�� F
HVW� ELHQ� V�U�
3DXOLQD��TXL�pWDLW�pWXGLDQWH�TXDQG�HOOH�IXW�DUUrWpH�� /D�PRUW��F
HVW�
OD�WRUWXUH�VXSHUYLVpH�SDU�5REHUWR�� /D�PXVLTXH�GH�6FKXEHUW�SRUWH�
OH� SRXYRLU�GH� FHW� KRPPH� VXU� 3DXOLQD�� $X� FRXUV� GH� OD� SLqFH��
FHOOH�FL� WHQWHUD�GH� UHSUHQGUH� OH� SRXYRLU��HW�FHWWH�UpDSSURSULDWLRQ�
HVW�pWURLWHPHQW�OLpH�j� OD�PXVLTXH�GH�6FKXEHUW��

/D�PXVLTXH�FRPPH�DOLpQDWLRQ�

/H� SHWLW� 5REHUW�GpILQLW� O
DOLpQDWLRQ� FRPPH�� ©7RXW�
SURFHVVXV� SDU� OHTXHO� O
rWUH�KXPDLQ� HVW� UHQGX� FRPPH�pWUDQJHU�j�
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OXL�PrPH�ª� ������� S�� ���� $LQVL�� O
DOLpQDWLRQ� HVW� XQ� SURFHVVXV�
GH� GpSRVVHVVLRQ�� R�� OD� SHUWH� G�
�LGHQWLWp� DVVHUYLW�� EDIRXH� HW�
GpQLH� O
LQGLYLGX�� /
$XWUH�� SDU� VRQ� SRXYRLU� SK\VLTXH�� PRUDO ��
SROLWLTXH��pFRQRPLTXH�RX� DXWUH��SHXW�VH�IDLUH� PDvWUH�� ,O� V
DJLUD�
GH� FRPSUHQGUH� FRPPHQW� OD� PXVLTXH� SHXW� DXVVL� FRQGXLUH� j�
O
D OLpQDWLRQ �� 3RXU� FH� IDLUH�� LO� LPSRUWH� GH� IDLUH� UpIpUHQFH� j� OD�
SHQVpH� GH� 4XLJQDUG� j� SURSRV� GH� OD� KDLQH� GH� OD� PXVLTXH�� (Q�
SRVWXODQW�TXH� OHV� ©RUHLOOHV� Q
�RQW� SDV� GH� SDXSLqUHVª� ������� S��
������4XLJQDUG� VLJQDOH�TXH� O
KXPDLQ�HVW�VRXPLV�DX[� VRQV�TX
LO�
HQWHQG�� ,O� Q
HVW�GRQF�SDV�SRVVLEOH�GH�VH�GpUREHU�G
XQ�VRQ��G 
 XQH�
PXVLTXH�� pWDQW� HQ� FRQWLQXHOOH� GLVSRQLELOLWp� j� O
DXGLWLRQ� PDOJUp�
PrPH� OD� YRORQWp� GH� V
\� VRXVWUDLUH�� (Q� GRQQDQW� O
H[HPSOH� GH�
O
�XWLOLVDWLRQ�GH�OD�PXVLTXH�GDQV�OHV�FDPSV�G
H[WHUPLQDWLRQ�QD]LV��
4XLJQDUG�DIILUPH�TXH��GD�PXVLTXH��pWDQW�XQ�SRXYRLU��V
DVVRFLH�j�
WRXW� SRXYRLUª� �������S�� ������ /D�PXVLTXH�SHXW�GRQF�rWUH�SHUoXH�
FRPPH� XQH� FRQWUDLQWH�� XQ� LQVWUXPHQW�� /H� PrPH� DXWHXU� pFULW�
TXH�� GDQV� OD� GRXOHXU� GH� O
RSSUHVV LRQ� QD]LH�� OD� PXVLTXH� GpWUXLW�
OHV� UHODWLRQV� DX� PRQGH� SRXU�HQ� UHFRQVWUXLUH�GH� QRXYHOOHV�� SOXV�
GXUDEOHV�� (Q�HIIHW��FKH]�OHV�GpWHQXV��OD�PXVLTXH�VH�IXVLRQQH�j�OHXU�
H[LVWHQFH�TXL� Q
HVW� TX�
XQ� UpHO� FDXFKHPDU�� /D�PXVLTXH� SpQqWUH�
OHV�GpWHQXV��HOOH�Q
DSSRUWH�DXFXQ�UpFRQIRUW��DXFXQ�ERQKHXU�� (OOH�
Q
HVW�TXH� O
LQVWDQW� SUpVHQW�GX� FDPS� QD]L�� &H�TX
DXSDUDYDQW� OD�
PXVLTXH� SRUWDLW� GH� SRVLWLI�HVW� GpWUXLW� SDU� O
 DXGLWLRQ� SUpVHQWH�
HW� SDU� OH� TXRWLGLHQ� GH� O
H[�WHUPLQDWLRQ� HW� GH� OD� GpWHQWLRQ�� /D�
PXVLTXH�GHYLHQW� UHSUpVHQWDWLYH��V\PEROH�GH�OHXU�RSSUHVVLRQ��GX�
GpQL�GH�OHXU�LGHQWLWp��GH�OHXU�DOLpQDWLRQ�HQ�VRPPH�� ©/D�PXVLTXH�
YLROH�OH�FRUSV�KXPDLQª��������S�� ������GLW�4XLJQDUG�� /
pWUDQJHU�
SpQqWUH�HQ�VRL��VDQV�QRWUH�FRQVHQWHPHQW��SRXU�QRXV�GpWUXLUH�� (Q�
FH�VHQV�� OD�PXVLTXH�FROODERUH�j� O
DOLpQDWLRQ��G
R��FHWWH�KDLQH�GH�
OD�PXVLTXH�GDQV� OHV�FDPSV�QD]LV��

'
R��pJDOHPHQW� OD� KDLQH�GH�3DXOLQD�SRXU�OD�PXVLTXH�GH�
6FKXEHUW�DX� VRUWLU�GH�VD�WRUWXUH�� /H�GRFWHXU�DYDLW�SRXU�IRQFWLRQ��
GDQV� OHV� VpDQFHV� GH� WRUWXUH�� GH� V
DVVXUHU�TXH� OHV� SULVRQQLHUV�
Q
\� PHXUHQW� SDV�� ,O� SURILWH� GH� VRQ� SRXYRLU� SRXU� DEXVHU� GHV�
GpWHQXV �� /D� PXVLTXH� GH� 6FKXEHUW� HVW� OD� WUDPH� VRQRUH� GH� OD�
WRUWXUH �� (OOH� EULVH� HW� GpWUXLW� O
KDELWXGH�G
pFRXWH� DQWpULHXUH�



SRXU� HQ� FRQVWLWXHU� XQH� QRXYHOOH�� (Q� FHOD�� OD� PXVLTXH� GHY LHQW�
LQVpSDUDEOH�GH�OD�VRXIIUDQFH��

�(OOH� LQU URGXLW� OD� FDVVHWWH� GDW��� XQ� PDJQpWRSKRQH�� 2OO�
FRPPHQFH� j� HQWHQGUH� OH� TXDWXRU�GH� 6FKXEHUW�/D�MHXQH�
IL OOH�HW� OD�PRUW� ���
9RXV�VDYH]�GHSXLV�TXDQG�MH�Q
DL� SDV� pFRXWp�FH�TXDWXRU"�6L��
oD�SDVVH�j�OD�UDGLR��M
pWHLQV�FW�M 
 HVVDLH�PrPH�G
pY�LWHU�GH�WURS��
VRUWLU� >�����@� PDLV�MH�SULH� SRXU� TX
RQ� QH�PH+H�SDV� 6FKXEHQ���
8Q�VRLU��RQ�GÌQD ÌW��F
pWDLW�GHV�JHQV�WUqV�LPSRQDQO6�� HW�QRWUH��
K{WH�GpFLGH� GH� PHWWUH� 6FKXEHUW�� XQH� VRQDWH�SRXU� SLDQR���
DORUV�MH�PH� VXLV�GLW�� MH�FRXSH� OD� FKDvQH� RX�MH� SDUV����� PDLV�
PRQ�FRUSV� D�GpFLGp� SRXU�PRL�� -H�PH�VXLV�VRXGDLQ� VHQWLH�
H[WUrPH�PHQW�PDODGH�>�����@�DORUV�MH�SULH�SRXU�TXH�O
 RQ�QH�MRXH�
QXOOH� SDUW� R��MH�PH� WURXYH�� Q
LPSRUWH� TXRL� GH� 6FKXEHUW��
F
HVW�pWUDQJH��QRQ"�4XDQG�F
pWDLW�PRQ�FRPSRVLWHXU�SUpIpUp��
FOMH�GLUDLV�PrPH�TX 
 LO�GHPHXUH�PRQ�FRPSRVLWHXU�SUpIpUp��
FHOOH� WULVWHVVH� VXDYH�� FHOOH� QREOHVVH����� �'RUIPDQ�� ������
S�����

$LQVL�� 3DXOLQD� IDLW� XQ� UpVHDX� G�
DVVRFLDWLRQV� TXL� SDUW� GH� OD�
PXVLTXH�� 6FKXEHUW��F
HVW� OD� SHXU��F
HVW�OD�YLROHQFH�HW�OD�GRXOHXU�
�PrPH�DSUqV�TXLQ]H�DQQpHV��VRQ�FRUSV�UHVVHQW�HQFRUH�OD�GRXOHXU�
SK\VLTXH�DVVRFLpH�j� O
DXGLWLRQ�GH�OD�PXVLTXH��G
R��OHV�PDODLVHV���
F
HVW�OD�GpSRVVHVVLRQ��FHOOH�GH�VH� VHQWLU�LQFDSDEOH�GH�WROpUHU�VRQ�
FRPSRVLWHXU�IDYRUL �� /H�FRPPHQWDLUH�VXLYDQW�GH�3DVFDO�4XLJQDUG�
V
DSSO LTXH� ELHQ� j� FH� SDVVDJH�� ©� >,O
�H[SUHVVLRQ� /D� +DLQH� GH� /D�
PXVLTXH� YHXW� H[SULPHU� j� TXHO� SRLQW� OD� PXVLTXH� SHXW� GHYHQLU�
KDwVVDEOH� SRXU�FHOXL� TXL� O 
D� OH� SOXV� DLPpH�ª� ������� S�� ����� (Q�
KDwVVDQW�FH�TXL�pWDLW�XQH�SDUWLH�G
HOOH�PrPH��3DXOLQD�HVW�pWUDQJqUH�
j� HOO H�PrPH�� (OOH� GHYLHQW� XQH� KDLQH� GH� VR L�� GH� FH�TX 
HOOH� HVW�
GHYHQXH� VRXV� OD� FRQWUDLQWH�� ¬� FDXVH�GH� FHOOH� UHSUpVHQWDW�LRQ�
GH� OD� PXVLTXH �� 3DXOLQD� HV W� LQFDSDE OH� G 
pFRXWHU� OH� TXDWXRU��
&H� EORFDJH� pPDQH� GX� VLJQH� PXVLFDO� TXL� D� pWp� FRQVROO�Pp� VRXV�
OD� FRQWUDLQWH� HW� OD� GRX OHXU�� WDQW� SK\VLTXHV� TXH� PRUD OHV�� ,F L��
O
 DYDQFpH� GX� VLJQH� PXVLFDO� PqQH� j� XQH� VR UWH� G
HQIHUPHPHQW�
SXLVTXH� O
DVVLJQDWLRQ�GH�WRXW�DXWUH�WRQ�TXH�FHOXL�GH�O
RSSUHVVLRQ�
HW�GH�OD�WRUWXUH�HVW�LPSRVV LEOH��

/D�PXVLTXH�FVW� WHOOHPHQW� OLpH� j� VD� GRXOHXU�TXH�3DXOLQD�



���

GpEXWH� VRQ� WpPRLJQDJH� j� *pUDUGR� HQ� LQVLVWDQW�� HQFRUH� XQH�
IRLV�� VXU� OD� PXVLTXH� GH� 6FKXEHUW� TXL� D� pWp� O
LQVWUXPHQW� GH�
VRQ�DOLpQDWLRQ��

$X� GpEXW�� M
DL� FUX� TX
LO� DOODLW� PH� VDXYHU�� -,� pWDLW� GRX[�����
WHOOHPHQW�JHQWLO�� DSUqV� FH�TXH�P
DYDLHQW� IDLW� OHV�DXWUHV�� (W�
VRXGDLQ��M
DL� HQWHQGX� XQ� TXDWXRU�GH� 6FKXEHUW�� 7X� QH� SHX[�
SDV� W
LPDJLQHU�FH� TXH� F
HVW� G
HQWHQGUH� FHWWH� PHUYHLOOHXVH�
PXVLTXH�GDQV� O
REVFXULWp��TXDQG� WX� Q
DV�ULHQ�PDQJp�GHSXLV�
WURLV�MRXUV��TXDQG� WRQ�FRUSV�OH� IDLW� PDO� SDUWRXW��TXDQG���
�'RUIPDQ�� W����� S������

(Q� HIIHW�� OD� PXVLTXH� UHSUpVHQWH� O
LQVWUXPHQW� GX� SRXYRLU� GH�
5REHUWR�VXU�3DXOLQD�� &
HVW�GH�FH�SRXYRLU�VXU�OD�YLH�G
DXWUXL�GRQW�
LO� HVW� TXHVWLRQ� ORUVTX 
�XQ� ERXUUHDX� GLW� DX� GRFWHXU�j� SURSRV� GH�
VHV�YLFWLPHV��©>���� @�HOOHV�DLPHQW�oD�HW�VL� HQ� SOXV�YRXV� OHXU�PHOWH]�
YRWUH� SHWLWH� PXVLTXH� GRXFHUHOWH�� HOOHV� GHYLHQQHQW� HQFRUH� SOXV�
FkOLQHV�ª� �'2,āIPDQ�� ������ S�� ���� (Q� FKRLVLVVDQW� OHV� PRPHQWV�
G
DXGLWLRQ�� LQYDULDEOHPHQW� DVVRUWLV� GH� YLROV� HW� GH� YLROHQFHV��
5REHUWR�XWLOLVH� OH� VRQRUH� SRXU�GpSRVVpGHU�3DXOLQD�GH�VD� YLH��GH�
VRQ� FRUSV��GH�6FKXEHUW�� 'qV� ORUV�� SRXU�3DXOLQD �� OD�PXVLTXH� QH�
SHXW� SOXV� rWUH� XQH� OLEpUDWLRQ� GDQV� FHW� XQLYHUV� QRLU�� ,O� DSSDUDvW�
SHUWLQHQW� GH� QRWHU� TXH� O
XQLYHUV� R�� HVW� SORQJpH� 3DXOLQD� HVW��
DX� VHQV� TXH� GRQQDLW� 4XLJQDUG� j� OD� JURWWH� SDOpROLWKLTXH�� XQ�
PRQGH�VRQRUH�SORQJp�GDQV�OD� QXLW�� /HV�\HX[� EDQGpV�� QH� YR\DQW�
ULHQ �� VXELVVDQW� OD� WR UWXUH�� O
RXwH� HVW� DORUV� VXUH[SRVpH�� &
HVW�
SDU� OHV� RUHL OOHV� TXH� OH� PRQGH�� LFL�� FHOXL� GH� O
KRUUHXU�� SHXW�
SpQpWUHU�HQ�HOOH��

/
XWLOLVDWLRQ� LQVWUXPHQWDOH�GH�OD�PXVLTXH�Q
D�TX
XQ�EXW��
DVVXMHOWLU�3DXOLQD�HW�PDLQWHQLU�OH� SRXYRLU�GX�GRFWHXU�� 4XLJQDUG�
QRWH� TXH� ©FH� QH� IXW� SDV� SRXU� DSDLVHU� OHXU� GRXOHXU�� QL� SRXU�
FRQFLOLHU�OHXUV� YLFWLPHV��TXH� OHV� VROGDWV� DOOHPDQGV�RUJDQLVqUHQW�
OD� PXVLTXH�GDQV� OHV�FDPSV� GH� OD� PRUW�� �� FH� IXW� SRXU�RUJDQLVHU�
O
REpLVVDQFH� >�����@� �� FH� IXW� SDU� SODLVLU� HVWKpWLTXH� HW�MRXLVVDQFH�
VDG LTXH� >�����@ª� �4XLJQDUG�� ������ S�� ������ 5REHUWR� DIILUPH� DLQVL�
TX
LO�PHW�GX�6FKXEHUW�©SRXU�JDJQHU�OD�FRQILDQFH�GX�SULVRQQLHU�ª�
�'RUIPDQ�� ������S�� ����



����

/D�WHQWDWLYH�GH�OLEpUDWLRQ�SDU� OD�PXVLTXH�

3RXU� FLFDWULVHU�FHWWH� SODLH�� SRXU� FRQIURQWHU� FH� SDVVp��
3DXOLQD� FKHUFKH� j� VH� UpDSSURSULHU� OD� PXVLTXH� GH� 6FKXEHUW�HW�
V
DIIUDQFKLU� GX� GRFWHXU�� (Q� OH� GpWHQDQW�� HOOH� YHXW� VXEYHUWLU��
LQYHUVHU� OD� UHODWLRQ�� 'qV� ORUV��HOOH� XWLOLVH� OD� PXVLTXH�� j� OD� IRLV�
SRXU�VH� OLEpUHU� HW� SRXU� VH�GRQQHU�XQ� SRXYRLU�VXU� OH�GRFWHXU�� IL�
HVW�LPSRUWDQW�GH�QRWHU�TXH�3DXOLQD��GDQV�VD�FRQIURQWDWLRQ�DYHF�OH�
GRFWHXU�0LUDQGD��LQVLVWH�VXU�OD�PXVLTXH�HW�6FKXEHUW��DOODQW�PrPH�
MXVTX
j�IDLUH� MRXHU� OH� TXDWXRU�GqV� OH� GpEXW� GH� VRQ� PRQRORJXH��
6D�FDWKDUVLV� QH�SRXYDLW�TXH� SDVVHU�SDU�OD�PXVLTXH�� (OOH�GpVLUH�
SXULILHU� HW�pSXUHU� OD� PXVLTXH� GH� OD� YDOHXU�TX
RQ� OXL� D� LPSXWpH��
(OOH� WHQWH�GH� UHSUHQGUH�SRVVHVVLRQ� GX�TXDWXRU��GH� OH�GpUREHU�GH�
O
HPSULVH�GX� GRFWHXU�HW�GH� UpFXSpUHU�VRQ� SDVVp�� VRQ� DYHQLU��VRQ�
FRUSV�HQ�VRPPH�� (OOH� UpFODPH�VRQ�GURLW�j�XQH�H[LVWHQFH�SURSUH�
SRXU�DLQVL� EULVHU� O
DOLpQDWLRQ� VXELH�� EULVHU�O
HQFKDvQHPHQW� GH� OD�
PXVLTXH�j�OD� VRXIIUDQFH�GH�OD� WRUWXUH��

0DLV�MH� PH� VXLV� SURPLV� TX
XQ�MRXU� YLHQGUD� R�� MH� SRXUUDL�
OH�UpFXSpUHU�� OH�UHVVRUWLU�GX� FLPHWLqUH�SRXU�DLQVL� GLUH��HO� OH�
IDLO� GH� O
 pFRXWHU� DYHF� YRXV�� LFL��PH� UpFRQIRUWH� GDQV� FHOWH�
LGpH�� ,O� \� D� WHOOHPHQW� GH�FKRVHV� TXL� YRQW�FKDQJHU�j�SDUWLU�
GH� PDLQWHQDQW�� QR Q"�4XDQG� MH�SHQVH� TXH� M
pWDLV� j�GHX[�
GRLJWV�GH� EDODQFHU�WRXV�OHV�6FKXEHUW�TXH�MH�SRVVqGH�� 8QH�
YUDLH� IROLH ��O���@�(W�PDLQWHQDQW��MH�YDLV�SRXYRLU�pFRXWHU�PRQ�
6FKXEHUW�j�QRXYHDX��PrPH�DOOHU�DX�FRQFHQ���FRPPH�DYDQW��
�'RUIUQDQ�� ������S������

©0RQ� 6FKXEHUWª� pYRTXH� ELHQ� OH� WUDYDLO� GH� UHSULVH� HQ�
PDLQ� GH� OD� PXVLTXH�� F
HVW� G
XQ� FRQWU{OH� GRQW� LO� HVW� TXHVWLRQ��
WDQW�VXU�H OOH�PrPH�TXH� VXU� OH�GRFWHXU�� ,O� HQ� YD� GH�PrPH�SRXU�
OH� ©FRPPH� DYDQWª� TXL� UHQYRLH� j� XQ� SDVVp� DQWpULHXU� DX� GUDPH�
TXL� HVW� YpFX� FRPPH� XQ� WHPSV� PDJQLILp�� &HWWH� UpFXSpUDWLRQ�
GX� WHPSV�� GX� WRQ� HW�GH� OD� PXVLTXH��SDVVH� SDU� OD� FRQIURQWDWLRQ��
SDU� OH� UHQYHUVHPHQW� GX� SRXYRLU�� /RUVTXH� 3DXOLQD� LPSRVH� XQH�
DXGLWLRQ�GH�OD�FDVVHWWH�DX�GRFWHXU��HOOH�WHQWH�GH�VH�OLEpUHU�GHV�OLHQV�
H[LVWDQWV�HQ� UHSURGXLVDQW� j� O
LQYHUVH� OHV� DFWLRQV�GX� GRFWHXU�� (W�



�����

TXDQG�3DXOLQD�DIILUPH�TXH�VD�OLEpUDWLRQ�SDVVH�SDU�XQH�FRQIHVVLRQ�
DXWKHQWLTXH�GH�OD�SDUW�GH�5REHUWR��F
HVW�TX
HOOH�YHXW�TXH�OH�GRFWHXU�
FqGH�VRQ� SRXYRLU�� 5REHUWR�HVW� OH� VHXO�DSWH� j� OLEpUHU�3DXOLQD�GH�
FHWWH�UHODWLRQ�HQWUH�OD�PXVLTXH�HW�OD�VRXIIDQFH�� 8QH�FRQIHVVLRQ��
F
HVW�UHGRQQHU� OD� OLEHUWp�j� 3DXOLQD�� (Q�FH�VHQV��*pUDUGR� D�ELHQ�
UDLVRQ�G 
DIILUPHU�� ©3RXU�OH�GLUH�G
XQH�PDQLqUH�EUXWDOH��GRFWHXU��
VD�WKpUDSLH��F
HVW�YRXV�ª� �'RUIPDQ�� ������S�� ����

3DU� DL�OOHXUV�� LO� IDXW� QRWHU� TXH� OD� WHQWDWLYH� GH� OLEpUDWLRQ�
GH�3DXOLQD�SDVVH�SDU�XQH� SRVVHVVLRQ�H[FOXVLYH�GH� OD�PXVLTXH�GH�
6FKXEHUW�� (OOH� YHXW� GpSRVVpGHU�5REHUWR�GH�VRQ� GURLW�G
pFRXWH��
©9RXV�VDYH]�FH�TXL�PDQTXH�SRXU�TXH�PDMRXUQpH�VRLW�DEVROXPHQW�
SDUIDLWH��GRFWHXU"� >�������'H�YRXV� WXHU�� 3RXU�TXH�MH�SXLVVH�pFRXWHU�
6FKXEHUW�VDQV�SHQVHU�TXH�YRXV�DOOH]�O
pFRXWHU�DXVVL�HQ�VRXL OODQW�
PD�MRXUQpH��PRQ� 6FKXEHUW ��PRQ� SD\V�HW� PRQ� PDUL�ª��'RUIPDQ��
������S������

)DFH� j� FH� GpVLU� GH� SRVVHVVLRQ� WRWDOH� �WRWDOLWDLUH��� OD�
OLEpUDWLRQ� UpHOOH�GH� 3DXOLQD�QH�SHXW�rWUH�TXH�SDUWLHOOH�� /H� VLJQH�
PXVLFDO� Q
HVW� SDV� FRQVRPPp�� LO� HVW� ©HQ� DWWHQWH� GH� SURGXLUH�GH�
OD� VLJQLILFDWLRQª� �)LVHWWH�� ������ S�� ����� /D� PXVLTXH� Q
HVW� SDV�
XQLYRTXH��HOO H�HVW�SOXW{W�SOXULHOOH��F
HVW�j�GLUH�TXH�FKDFXQ��GDQV�
O
DXGLWLRQ�PXVLFDOH��FRPSOqWH� OH� VLJQH�� 3DXOLQD�QH� SDUYLHQW� SDV�
j�V
HPSDUHU�SRXU�HOOH�VHXOH�GH�OD�PXVLTXH��HOOH�QH�OD�SRVVqGH�SDV��
&
HVW�HQ�FH�VHQV�TXH��GDQV� OH�GHUQLHU�DFWH�� O
XWLOL VDWLRQ�GX�PLURLU�
UHQG� FRPSWH�GX� FDUDFWqUH�FKDWR\DQW� �/DQJHU�� ������ S�� �����GX�
VLJQH� PXVLFDO�� 3DU� OD� UpIOH[LRQ� GHV� LPDJHV� GX� SXEOLF� GDQV� OH�
PLURLU�� FH� VRQW� WRXV� OHV� VHQV� GX� TXDWXRU� GH� 6FKXEHUW� TXL� VRQW�
SURMHWpV�GDQV�O
HVSDFH�PXOWLSOLp�HW�SOXULHO�� /H�VHQV�QH�V
DUUrWH�SDV�
j� OD�UHSUpVHQWDWLRQ�TXH�VH�IDLW�3DXOLQD�GH�OD�PXVLTXH��FDU�OH�VLJQH�
PXVLFDO� HVW� VRFLDO�� 3DXOLQD� QH� SHXW� V
DSSURSULHU� OD� PXVLTXH�GH�
6FKXEHUW��HQ�DYRLU� O
H[FOXVLYLWp�� 5REHUWR�D�HQFRUH�OD� SRVVLELOLWp�
G
pFRXWHU�OH�PrPH�TXDWXRU��

/DMHXOOH ILOOH�HO�OD�PRUW�GpEXWH�� *pUDUGR�UHJDUGH�3DXOLQD��
TXL� UHJDUGH� GURLW� GHYDQW� HOOH�� $SUqV� TXHOTXHV� LQVWDQWV��
HOOH�VH�UHWRXUQH�OHZHPHQW�HW�UHJDUGH�5REHUWR�� /HXUV�\HX[�
VH� FURLVHOOO� SHQGDQW� /8,�PRPHQW�� (OOH� GpWRXUQH� OD� WrWH� HO�



������

UHJDUGH� OD� VFqQH�HO� OH�PLURLU�� /HM� OXPLqUHV�&2,�,���&IOFHOOW� FO�
EDLVVHU�WDQGLV�TXH�OD�PXVLTXH�M2OLH�� HO�M RXH�����
�'RUIPDQ�� ������S������ &RQFOXVLRQ�GH� OD�SLqFH���

(Q� DIIURQWDQW� OD� SLqFH�PXVLFDOH�� HQ� VH� UHQGDQW�� DSUqV� OH�
KXLV�FORV��DX�FRQFHUW�SRXU�DVVLVWHU�j� OD� UHSUpVHQWDWLRQ�GX�TXDWXRU�
GH�6FKXEHUW��3DXOLQD�DSSDUDvW�FRPPH�OLEpUpH�GH�OD�UHSUpVHQWDWLRQ�
TX 
 HOOH� DYDLW� GH� OD� PXVLTXH�� 3DU�FRQWUH�� VRQ� GpWRXUQHPHQW� GX�
UHJDUG�GH�5REHUWR�GpPRQWUH�TXH�OH�SURFHVVXV�Q 
 HVW�SDV�FRPSOpWp��
OH�PRXYHPHQW�G 
 DYDQFpH�GHV�VLJQHV�HVW�LUUpYHUVLEOH�� 3DXOLQD�QH�
SHXW� UHWURXYHU� OH� WRQ� TX
HOOH�GRQQDLW� DX� TXDWXRU�DYDQW�G
rWUH� OD�
YLFWLPH�GX�GRFWHXU�0LUDQGD�� 6L�3DXOLQD�D�UHWURXYp�VD�OLEHUWp��HOOH�
QH� SHXW�IDLUH�DEVWUDFWLRQ�GH�VD�VRXIIUDQFH�SDVVpH��

3DU� OH� WUDYDLO� VXU� OH� VLJQH� PXVLFDO�� LO� HVW� SRVVLEOH� GH�
FRPSUHQGUH�FRPPHQW� OD� TXHVWLRQ� GH� OD� FDSDF LWp� UHSUpVHQWDWLYH�
GH�OD�PXVLTXH�HVW�WUDLOpH�GDQV� OH�WH[WH�HW�FRPPHQW�FHWWH�TXHVWLRQ�
SHUPHW�G 
 HQYLVDJHU�XQH� LQWHUSUpWDWLRQ�SOXV� ODUJH�GH�OD� PXVLTXH��
FHOOH�GH�6FKXEHUW�HQ� RFFXUUHQFH�� *pUDUGR�DIILUPH�DYHF�MXVWHVVH�
TXH� 3DXOLQD�HVW� ©WRXMRXUV�HQIHUPpH�GDQV�FHOOH�FDYH��HQWUH� OHXUV�
PDLQV�� 3HQGDQW� TXLQ]H� DQV� WX� Q 
DV� ULHQ� IDLW� GH� WD� YLH�� 5LHQ��
5HJDUGH�WRL�� WX� DV� OD� FKDQFH�GH� WRXW� UHFRPPHQFHU�!�� �'RUIPDQ��
������ S�� ���� 3RXU� WRXW� UHFRPPHQFHU�� 3DXOLQD� GRLW� FRQIURQWHU�
VRQ�SDVVp��HW�SRXU�FHOD��H OOH�GRLW�UHQRXYHOHU�O
 DVVRFLDWLRQ�TX
HOOH�
D� IDLW� HQWUH� OD� PXVLTXH�HW� OD� W2O�XUH�� (OO H�HW� OH�GRFWHXU�0LUDQGD�
GRLYHQW� DVVLVWHU� DX� PrPH� FRQFHUW�� 6L� OD� OLEpUDWLRQ� Q 
 HVW� SDV�
FRPSOqWH�� F
HVW� TXH� OD� VLJQLILFDWLRQ� VH� IDLW� GDQV� OH� WHPSV� HW�
TX
LO� HVW� LPSRVVLEOH�G
RXEOLHU�H W�GH�UHYHQ LU�j� OD�FDVH�GpSDUW �� /H�
VLJQH� PXVLFDO� HVW� YLUWXHO�� RXYHUW� DX[� SRVVLEOHV�� LO� LPSRUWH� GH�
VDLVLU� OH� VLJQH� PXV LFDO� FRPPH� XQH� LF{QH�� F
HVW�j�GLUH� FRPPH�
XQ� UHQRXYHOOHPHQW� GHV� VLJQHV� j� SDUWLU� GHV� VLJQHV� DQWpULHXUV��
7RXWHIRLV��OD�GHUQLqUH�VFqQH�ODL VVH�YRLU�TXH�OD�FDSDFLWp�UHSUpVHQWD�
WLYH�GH� OD� PXVLTXH�UpVLGH�GDQV� OD� OLEHUWp�TX
D�WRXW�XQ�FKDFXQ�GH�
IDLUH� VLJQLILHU�OD�PXVLTXH��



�������

%LEOLRJUDSKLH�

'RUIPDQ�� $ULHO� ������� /D� MHXQH�ILOOH� HO� OD� PDUL�� 3DULV�� $FWHV�
VXG�� &ROO�� ©3DSLHUVª�����S��

)LVHWWH��-HDQ��������©)DLUH� SDUO HU�OD�PXVLTXH��¬�SURSRV�GH�7RXV�
OHV�PDOLQV�GX� PRQGHª�� GDQV�3UROpH�� 9RO�� �� ��QR� ��� &KLFRXWLPL��
S��������

/DQJHU�� 6XVDQQH� .�� � ������ ©2Q� 6LJQLILFDQFH� LQ� PXVLFª�� GDQV�
3KLORVRSK\� LQ� D�1HZ�.H\�� $�6OOXO\� LO�� ,KH�6\PEROLVO��� RI�5HDVRQ��
5LOH� DO�G� $UO�� &DPEULGJH�� �0DVV���� +DUYDUG� 8QLYHUVLW\� 3UHVV��
������S������ �����

4XLJQDUG�� 3DVFDO� ������� /D� KDLQH� GH� OD� PXVLTXH�� 3DUL V��
*D OOLPDUG ��&ROO�� ©)ROLRª� ������S��





/HV�PRXYHPHQWV�
QDWLRQDOLWDLUH�HW�

FRQWUH�FXOWXUHO�j�WUDYHUV� OD�
FKDQVRQ�TXpEpFRLVH�

SDU�0LFKqOH�/H�5LVEp�

/HV� PRXYHPHQWV� QDWLRQDOLWDLUH� HW� FRQWUH�FX OWXUHO� VRQW��
DX� 4XpEHF�� HQ� SDUWLH� FRQFRPLWDQWV�� /H� SUHPLHU�� PrPH� V
LO� D�
GpEXWp�GDQV� OHV� DQQpHV�FLQTXDQWH�� D� FRQQX�VD� SOHLQH�H[SDQVLRQ�
DX�FRXUV�GHV�DQQpHV�VRL[DQWH�HW�VRL[DQWH�GL[�� 4XDQW�DX� VHFRQG��
LO� DSSDUDvW� j� OD� ILQ� GHV� DQQpHV� VRL[DQWH�HW� V
pWHQG�MXVTX
j� OD� ILQ�
GH� OD� GpFHQQLH�VXLYDQWH�� 'DQV� OHV� DQQpHV�FLQTXDQWH�� OH�4XpEHF��
DORUV� DXWDUFLTXH� HW� LVROp�� FRPPHQFH�j� V 
 RXYULU� VXU� OH� PRQGH��
¬� O
pSRTXH�� OH� JRXYHUQHPHQW� GXSOHVVLVWH�� DX� SRXYRLU� GHSXLV�
�����MXVTX
HQ� ������GR� LW� IDLUH� IDFH�j�GHV�RSSRVLWLRQV�PXOWLSOHV�
VXU� OH� SODQ� SROLWLTXH�� VRFLDO� HW� LQWHOOHFWXHO�� &HWWH� FRQWHVWDWLRQ�
HQYHUV� OH� SRXYRLU� UpSUHVV LI� WURXYHUD� pFKR� GDQV� OD� FKDQVRQ�
TXpEpFRLVH�j� WHQGDQFH� QDWLRQDOLVWH�HW�FRQWUH�FXOWXUHOOH� LVVXH�GH�
OD�5pYROXWLRQ� WUDQTXLOOH��

,O� HVW� LQWpUHVVDQW� G 
REVHUYHU� XQ� GRXEOH� SKpQRPqQH� DX�
VHLQ� GH� OD� VRFLpWp� TXpEpFRLVH�� 6LPXOWDQpPHQW� V
RSqUHQW� XQH�
FRQVFLHQWLVDWLRQ�SOXV�pYLGHQWH�GH� OD�QRWLRQ�GH�SD\V�DLQVL� TX 
 XQH�
RXYHUWXUH� VXU� O
H[WpULHXU�� IDYRULVDQW� O
LQWURGXFWLRQ� GH� FXOWXUHV�
HW� G
LQIOXHQFHV� GLIIpUHQWHV� j� WUDYHUV� OHVTXHOOHV� XQ� VHQWLPHQW�
G
DSSDUWHQDQFH�PRQGLDO�HW�GH�VROLGDULWp�QDLVVHQW�� &H�SKpQRPqQH�
HVW� SDUWLFXOLHU� DX� 4XpEHF�� G
XQ� F{Wp�� OH� SHXSOH� UHYHQGLTXH� VD�
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OLEHUWp�HW�XQH�UHFRQQDLVVDQFH�GH�VRQ�VWDWXW�GH�SD\V��HW��GH�O
DXWUH�
F{Wp�� OHV� LQGLYLGXV� V 
 DIILUPHQW� HW� VH� OLEqUHQW� HQ� V
RSSRVDQW� j�
O
DXWRULWp�UpJQDQWH�� 3RXU�UpVXPHU�� OH�4XpEHF�HVW�DX[�SULVHV�DYHF�
GHX[� PRXYHPHQWV� FRQWHVWDWDLUHV� D\DQW� SRXU� RULJLQDOLWp� G 
rWUH�
SRUWpV�SDU�XQH�VHXOH�HW�PrPH�YRL[ ��O
XQ�WRXUQp�FRQWUH�OD�FXOWXUH�HW�
O
HWKQLH�RIILFLH OO H�� VRLW� OH�&DQDGD�DQJORSKRQH��O
DXWUH��VRXKDLWDQW�
OD� OLEpUDWLRQ� FRQFUqWH�� O
H[SORUDWLRQ�G 
�XQ� PRL� VRXYHUDLQ�� GLULJp�
FRQWUH�OD�FXOWXUH�GRPLQDQWH�HW�OH� SRXYRLU�RIILFLHO��

'DQV� OH� EXW� GH� FRPSUHQGUH� OHV� FDUDFWpULVWLTXHV� GH�FHV�
GHX[� PDQLIHVWDWLRQV�� HOOHV� VHURQW� DERUGpHV� VpSDUpPHQW�� 7RXW�
G
DERUG ��MH�WHQWHUDL� G
 ,�[SOLFLWHU�� JUkFH�j�GHV�DSSRUWV� WKpRULTXHV��
OH� PRXYHPHQW� QDWLRQDOLWDLUH� DLQVL� TXH� VRQ� LOOXVWUDWLRQ� GDQV�
OD� FKDQVRQ� TXpEpFRLVH�� 3DU� OD� VXLWH �� XQH� IRL V� OD� QRWLRQ� GH�
FRQWUH�FXOWXUH� pFODLUFLH�� M H� P
 LQWp UHVVHUDL� j� OD� PDQLqUH� GRQW�
HOOH� V 
 H[ SULPH� j� WUDYHUV� OD� FKDQVRQ�� (QILQ�� OD� PLVH� HQ� UHOLHI�
GH� OHXUV� SDUDOOqOHV� HW�GH� OHXUV� GLYHUJHQFHV� SHUPHWWUD�GH� PLHX[�
FHUQHU�FHV�GHX[�PRXYHPHQWV�TXL� QH�VRQW� SDV� LQGpSHQGDQWV� O
XQ�
GH� O
 DXWUH�� GX� PRL QV� DX�4XpEHF�� 3RXU� FH� IDLUH�� FHWWH� UpIOH[LRQ�
DXUD�FRPPH�SULQFLSDO�REMHW�G 
 pWXGH�OD�FKDQVRQ��YpULWDEOH�WpPRLQ�
G
�XQH�pSRTXH�HW�G
XQ�SHXSOH�� ©9RXV�SRXYH]�DSSUHQGUH�SOXV�VXU�
OHV� JHQV�HQ�pFRXWDQW� OHXUV�FKDQVRQV�TXH�GH� WRXWH�DXWUH�PDQLqUH��
FDU�GDQV�OHV�FKDQVRQV�V
H[SULPHQW�WRXWHV�OHV�HVSpUDQFHV�HW�WRXWHV�
OHV� EOHVVXUHV�� WRXWHV� OHV� FROqUHV�� WRXWHV� OHV� FUDLQWHV �� WRXV� OHV�
EHVRLQV� HW� WRXWHV� OHV� DVSL UDWLRQV�ª� �&RSDQV�� ������ S�� ��� 7RXW�
DX� ORQJ� GH� FHWWH� pWXGH�� OH� WHUPH� ��,OD WLRQDOLWDLUHª� VHUD� SUpIpUp�
j� ©QDWLRQDOL VPHª�� ,O� IXW� HPSOR\p� SRXU� OD� SUHPLqUH� IRLV� SDU�
OH� VRF LRORJXH� $QRXDU� $EGHO�0DOHN�� SRXU�TXL� ©QDWLRQDOLVPHª�
pWDLW� G
XQH�SD UW� UHYrWX� G
XQH�FRQQRWDWLRQ� SpMRUDWLYH�� HW�G 
DXWUH�
SDUW� LQDGpTXDW� SRXU�TXDOLILHU� OH� GpYHORSSHPHQW�HW� O
 pGLILFDWLRQ�
GX� 7LHUV�0RQG H �� 3DU� OD� VXLW H�� H[SOLTXH�*DpWDQ� 5RFKRQ��
©QDWLRQDOLWDLUHª� D� pWp� UHSULV� SRXU� GpV LJQHU� OHV� SKpQRPqQHV� GH�
FRQWHVWDWLRQV� FXOWXUH OO HV� HW� OLQJXL VWLTXHV� DSSDUXV� GDQV� OHV� SD\V�
RFF LGHQ WDX[� LQGXVWUL DOL VpV� j� SDUWLU� GHV� DQQpHV� VRL[DQWH�� 3OXV�
H[DFWHPHQW��VH ORQ�OXL ��OH�IDLW�QDWLRQDOLWDLUH�HVW�©XQH�UHYHQGLFDWLRQ�
FX OWXUH OOH� JUHIIpH� VXU� XQH� FULWLTXH� VRF LR�pFRQRPLTXH�� PHWWDQW�
HQ� TXHVWLRQ� OD� IRUPH� SROLWLTXH� GH� O
eWDW� R�� LO� VH� GpYHORSSHª�
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�5RFKRQ�� ������ S�� ������ /HV� SDUWLVDQV� GH� FH�PRXYHPHQW� VH�
UpFODPHQW�G
XQ�SDVVp�OHXU�DSSDUWHQDQW�HW�G
XQH�LGHQWLWp�FROOHFWLYH�
GDQV� OHVTXHOV� LOV� SXLVHQW� OHXU� VSpFLILFLWp� FXOWXUHOOH�� 0HPEUHV�
G
XQ� JURXSH� PLQRULWDLUH�� LOV� RQ W� pWp� RSSULPpV� HW� VH� VHQWHQW�
PHQDFpV�GDQV�OHXU�H[LVWHQFH�DFWXHOOH�� /H�SUREOqPH�GH�OD�ODQJXH��
GDQV� FHUWDLQV� FDV�� GHYLHQW� XQ� HQMHX� SULPRUGLDO�� (Q� HIIHW�� DX�
4XpEHF��OD�ODQJXH�HW�OD�FXOWXUH�GRPLQDQWH�VHPEOHQW�DVVHUYLVVDQWHV�
DX[� \HX[� G
XQH�FRPPXQDXWp�TXL� VH� GLW� DGPLQLVWUpH�HW� ©PDWpH����
GHSXLV� SUqV� GH� WURLV� FHQW� DQV� HW� TXL� V
pYHL OOH� j� HOO H�PrPH� DX�
FRXUV�G
XQH�SpULRGH�GH�ERXOHYHUVHPHQWV�FRPPXQpPHQW�DSSHOpH�
OD�©5pYROXWLRQ� WUDQTXLOOHª��

'HV�DQQpHV������DX[�DQQpHV� ������OHV�FKDQVRQV�IUDQoDLVH�
HW� DPpULFDLQH�GRPLQHQW� OD� VFqQH�TXpEpFRLVH�� 3URJUHVVLYHPHQW ��
JUkFH�j� O
DSSXL� GH� IHUYHQWV�GpIHQVHXUV� GH� OD� FX OWXUH�TXpEpFRLVH��
OD� FKDQVRQ� G
LFL� SpQqWUH� FH� PLOLHX� PXVLFDO� pWUDQJHU�� 5REHUW�
/
+HUELHU�FRQVLGqUH� OH� &RQFRXUV�GH� OD�&KDQVRQ� FDQDGLHQQH�GH�
����� FRPPH� O
pYpQHPHQ W� LQDXJXUDQW� XQH� QRXYHOOH� qUH� GH� OD�
FKDQVRQ� DX� 4XpEHF�� '
LQIOXHQFH� UHOLJLHXVH�� HOO H� GHYLHQW� XQH�
IUHVTXH�VRFLDOH�R��O
RQ�GpQRQFH�O
K\SRFULVLH�UHOLJLHXVH��O
LQMXVWLFH�
VRFLDOH�� OD� UpSUHVVLRQ� VH[XHOOH�� O
DQWDJRQLVPH�HQWUH� OHV� ULFKHV�HW�
OHV� SDXYUHV� RX� HQWUH� OHV� RXYULHUV� HW� OHV� SDWURQV�� (Q� SDUDOOqOH��
V
H[SULPH� XQ� GpVLU� G
DIIUDQFKLVVHPHQW �� GH� OLEHUWp� WRWDO H� TXL�
VXVFLWH� SURJUHVVLYHPHQW� O
p YHLO� G
XQH� FRQVFLHQFH� LGHQWL WDLUH ��
'DQV� FH� FRQWH[WH�� H[SO�LTXH� %UXQR� 5R\�� OHV� FKDQVRQQLHUV�
©VRQW� GHYHQXV�� VDQ V� OH� YRXORLU�� OHV� SRUWH�SDUROH� G 
 XQ� SD\V�
TXL� DVSLUH� j� VRQ� DIILUPDWLRQ�� j� OD� OLEHUWp�� LOV� VRQW� GHYHQXV� OH�
WpPRLQ� HW� OD� FRQ VFLHQFH� G 
 XQH� VRFLpWp� DX[� SULVHV� DYHF� VHV�
pQRUPHV�GLIILFXOWpV� G
rWUHª� � ��� ��� S�� ������ ¬� FHWWH�pSRTXH�� OD�
GpFRORQLVDWLRQ� HW� OD� GpVDOLpQDWLRQ� VRQW� GHV� WKqPHV� UpFXUUHQWV�
GH� OD� FKDQVRQ��� /RQJWHPSV� FRQVLGpUpV� SDVVLIV� HW� LQIpULHXUV��
OHV� &DQDGLHQV�IUDQoDLV� VRQW� GpVRUPDLV� SUpVHQWpV� FRPPH� GHV�
UHEHOOHV�� &
HVW�HQ� SDUWLFXOLHU�j�WUDYHUV�GHV�FKDQVRQV�FRPPH�©/D�
&RUULYHDXª��R�� FHWWH� DOLpQDWLRQ� FRORQLDOH� HVW� GpQRQFpH�� TX
XQH�
QRXYH OOH� SULVH� GH� FRQVFLHQFH� VH� PDQLIHVWH�� &HWWH� FKDQVRQ� GH�
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*LOOHV� 9LJQHDXOW� UDFRQWH� O
LQMXVWH� SURFqV� G
XQH� IHPPH� TXL� IXW�
SHQGXH�SRXU�XQ�PHXUWUH�TX
HOOH�Q
DYDLW�SDV�FRPPLV��

&
pWDLW�GX� WHPSV�TXH�WRXW�FH�SD\V�
eWDLW� WUDKL� HQYDKL�FRQTXLV�
/
$QJODLV�YDLQTXHXU�pWDLW�PDvWUH�HW� URL�
eWDLW�MXJH�HW�IDLVDLW� ORL�
/H�FRORQHO�HW� OH�JRXYHUQHXU�
(O� OHV�WpPRLQV�GH�FH�JUDQG�PDOKHXU�
2QW�SURQRQFp�PrPH�MXJHPHQW�
2QW�GHPDQGp�PrPH�FKkWLPHQW�
'DQV�OHV�EDUUHDX[�G
�XQH�FDJH�HQ� IHU�
0LVH�YLYDQWH�HW�SHQGXH�HQ� O
DLU�
/D�&RUULYHDX�GHYDLW�H[SLHU�
'H�IDLP�GH�IURLG� GHYDLW�H[SLUHU�
� ��/D�&RUULYHDX���*�9LJQHDXOW�� ������

$X�VXMHW�GH�FHWWH�FKDQVRQ��TX
HOOH�D�LQWHUSUpWpH��3DXOLQH�-XOLHQ�D�
GpFODUp�� ©�/D�&RUULYHDX���HQILQ��FKURQLTXH�G
�XQ� LQMXVWH�SURFqV��
TXL� QRXV� UDFRQWH� FRPPHQW� PRXUXW� XQH� IHPPH� GX� SHXSOH� DX�
;9,,,H�VLqFOH��HVW�SRXU�PRL� OD� SOXV� EHOOH�FKDQVRQ�FRQVDFUpH�DX�
V\VWqPH�FRORQLDO� TXL� Q
DYDLW�MDPDLV�pWp� pFULWH�ª� �&DOYHW�� ������
S�� ���� &HV� SDUROHV� DX[� DOOXUHV� GH�SURSDJDQGH�VRQW�RUFKHVWUpHV�
VXU�XQH�PXVLTXH�IRONORULTXH�� /H�IRONORUH�� OLp�j�O
KpULWDJH�FROOHFWLI�
G
XQ� SD\V�� UHPHW� OH�4XpEpFRLV�HQ�FRQWDFW�DYHF� VHV�RULJLQHV�TXL�
FRUUHVSRQGHQW� j� OD� UXGHVVH� GH� OD� YLH� G
DQWDQ�� ©/H� JUDQG� VL[�
SLHGVª� GH�&ODXGH�*DXWKLHU�IDLW� DOOXVLRQ�j�FHWWH�SpULRGH�GLIILFLOH�
TXL�FRUUHVSRQG�j�O
 H[SORLWDWLRQ�FRORQLDOH��

-H� VXLV�GH�QDWLRQDOLWp�FDQDGLHQQH�IUDQoDLVH�
(W�FHV�ELOORWV�M
OHV�DL�FRXSpV�
¬�OD�VXHXU�GH�PHV�GHX[�SLHGV�
'DQV�OD�WHUUH�JODLVH��
(W�YRXOH]�YRXV�SDV�P
HPErWHU�
$YHF� YRV�PHVXUHV�j�O
DQJODLVH�
�/H�JUDQG�VL[�SLHGV��&ODXGH�*DXWKLHU�� ������
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©/HV� 3DWULRWHVª� GH� &ODXGH� /pYHLOOpH� IDLW� HOOH� DXVVL� DOOXVLRQ�
DX� SDVVp� DXTXHO� FKDTXH� SHXSOH� VH� UHVVRXUFH� HW� VH� UpIHUH�� $X�
4XpEHF �� FHOOH� UpUpUHQFH� pWDLW� OD� FRORQLVDWLRQ� DQJODLVH�� &
HVW�
SRXUTXRL� O
RQ� GpQRQFH�� VXU� XQ� DLU� IRONORULTXH ��FHOOH�GRPLQDWLRQ�
TXH�O
RQ�WHQWH�GH�YDLQFUH�� 3OXVLHXUV�FKDQVRQQLHUV�FUDLJQHQW�SRXU�
OD�VXUYLH�GX�IUDQoDL V�HW� UHIXVHQW�O
DVVLPLODWLRQ�j�O
DXWUH��O
$QJODLV��
7HOOH� HVW� O
LGpH� SULQFLSDOH� GH� ©/
DORXHOOH� HQ� FROqUHª� GH� )pOL[�
/HFOHUF �� 3DXOLQH� -XOLHQ� O
LOOXVWUH� FODLUHPHQW� GDQV� ©0RPP\ª��
FKDQVRQ�GDQV�ODTXHOOH�XQH�MHXQH�4XpEpFRLVH�TXHVWLRQQH�VD�PqUH�
SRXU�VDYRLU�TXHO� pWDLW�VRQ� SUpQRP�HQ� IUDQoD�LV�� ©<�GLURQW� ULHQª�
GH�&ODXGH�'XERLV�PDUTXH�SRXU�VD� SDUW�XQH� YLYH�FULWLTXH� IDFH� j�
O
DWWLWXGH�SDVVLYH�GHV�4XpEpFRLV��

/H�SqUH�GH�WRQ�SqUH�
\� V
ODLVVDLW� IDLUH�
\� IDLVDLW� VHPEODQW��
4X
\� SRXYDLW� ULFQ��

\� IDL VDLW�VHPEODQW��
4X
\�SRXYDLW� ULHQ��
&RPPH�XQH�JUHQRXLOOH�
4XL� YD�SDV�ORLQ�

0DLV� OX�GLUDV�ULHQ�
7X��
�ODLVVHUDV�IDLUH�
7
HVVD\HUDV�GH�FURLUH��
4X 
WX� SHX[� UL H Q��
�&ODXGH�'XERLV�� ������

/H� WHPSV� SUpVHQW� VH� FDUDFWpUL VH� GpVRUPDLV� SDU� OH� UHIXV� GH� VH�
VRXPHOOUH�� 8QH� IRUPH� G
DJUHVVLYLWp�� PrPH�� VH� UHVVHQW� j� OD�
ILQ� GH� FHOOH� FKDQVRQ� TXL� FRwQFLGH� DYHF� XQ� GpVLU� G
DFWLRQ� HW�
GH� UpEHOOLRQ��

7DQW� SLV�SRXU�PRp�
0DL�V�oD�UUD�SDV�PDO�G
HVVD\HU�
&RPPH�GHV� JUHQRXLOOHV�
&KDQJpHV�HQ� ORXSV�
4XL� VH�OqYHQW� GHERXW�
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&HWWH� QRXYHOOH� OXWWH� HQJDJpH� SDU� OHV� FKDQVRQQLHUV� SRXU�
OD� VDXYHJDUGH� GH� OD� ODQJXH� HW� OD� FXOWXUH� TXpEpFRLVHV� HQ� SpULO ��
UHSUpVHQWH�XQ�JUDQG�GpIL�� (Q� ������-HDQ�3LHUUH�)HUODQG�FKDQWH�HQ�
IUDQoDLV� GHYDQW� XQ� SXEOLF� H[FOXVLYHPHQW� DQJORSKRQH�� '
DXWUHV�
OH� IHURQW� j� OHXU� WRXU�� &KDQWHU�HQ� IUDQoDLV� GHYLHQW� XQ� DFWH� GH�
UpVLVWDQFH�� $YHF�©*HQV�GX�SD\Vª��9LJQHDXOW�RIIUH�DX[�4XpEpFRLV�
XQH� FKDQVRQ� TXL� OHXU� HVW� IDPLOLqUH� HW� JUkFH�j� ODTXHOOH� LO V� Q
RQW�
SOXV�j�UHFRXULU�DX� ©+DSS\�%LUWKGD\ª�G
XQH�DXWUH�FXOWXUH�� $LQVL��
j�OD�VXLWH�GH�5R\�� LO� HVW�DLVp�GH�FRQVWDWHU�TX
�©DYDQW�GH�QRXV�SDUOHU�
G
XQH� OLEpUDWLRQ� QDWLRQDOH�� OD� FKDQVRQ� QRXV� D� GRQF� SDUOp�G
XQH�
OLEpUDWLRQ�FRORQLDOHª� ������ ��S�� ������

/RJLTXHPHQW �� OD� YRL[� FRQWHVWDWDLUH� GHV� FKDQVRQQLHUV�
VH� OL H� j� OD� OXWWH� SROLWLTXH� GX� 3DUWL� 4XpEpFRLV� DORUV� HQ� SOHLQH�
SURJUHVVLRQ�� &HUWDLQV�G
HQWUH�HX[�QH�FDFKHQW�SDV� OHXUV�RSLQLRQV�
SROLWLTXHV� HW� SDUWLFL SHQW� PrPH� DX[� WRXUQpHV� GH� SROLWLFLHQV� RX�
j� GHV� PDQLIHVWDWL RQV� HQ� IDYHXU� GH� O
LQGpSHQGDQFH� GX� 4XpEHF��
8QH� UHPDUTX H� GH� )pOL[� /HFO H UF� QRXV� SHUPHW� GH� GLUH� TXH�
OD� FDUDFWpULVWLTXH� FRPPXQH� j� OD� FKDQVRQ� TXpEpFRLVH� HW� DX�
GLVFRXUV�GX� SROLWLTXH� V 
LPSRVH�FRPPH�pWDQW� OD� QRWLRQ�GH� SD\V��
©V L� PHV� FKDQVRQV� UHVVHPEO HQW� DX� SURJUDPPH� GX� 3�4��� F
HVW�
SHXW�rWUH�SDUFH�TXH�OH� 3�4�� D�XQ� ERQ�SURJUDPPH�ª��5R\��S�� �����
&RQFHUQDQW�2FWREUH� ������SHX�GH�FKDQVRQQLHUV�RQW�GLUHFWHPHQW�
pFULW�VXU�OH�VXMHW�� 'DQV�4XpEpNLVV��0DULH�6DYDUG�PHW�HQ�SDUDOOqOH�
OHV� pYpQHPHQWV� G
2FWREUH� HW� FHX[� GH� ����������� 3HQGDQW�
VRQ� HPSULVRQQHPHQW �� 3DXOLQH� -XOL HQ� pFULW� ©(LOOHª� TXL� IDLW�
H[SOLFLWHPHQW�DOOXVLRQ�DX[� pYpQHPHQWV�G
2FWREUH��

%LOOH� OHV�SDF LIL VWHV�
(LOOH� OHV� VLOHQFLHX[�
(LOOH�OD�PDMRULWp�R��rWHV�YRXV�GRQF�

'X� IR�QG� GHV�SULVRQV��
'X� IRQG�GH� O
LQMXVWLFH��
,OV�FULHQW� YHUV�YRXV�

(LOOH�VHULH]�YRXV�VL�DYHXJOHV�
(L OOH�VHULH]�YRXV�j�SODW� YHQ�WUH�
(LOOH�VHULH]�YRXV�V L�SHXUHX[�
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4XH� YRXV� QH� YHUULH]�SDV�
9{WUH� IUqUH�HPPXUp�
9{WUH�V°XU�HPSULVRQQpH�
�3DXOLQH�-XOLHQ�� ������

3URJUHVVLYHPHQW�� OHV� FKDQVRQQLHUV� DIILUPHQW� XQ� WHPSpUDPHQW�
TXpEpFRLV�SDUWLFXOLHU�TXL�VH�WUDGXLW�HQ�JUDQGH�SDUWLH�SDU�OD� ODQJXH�
TXH�*DVWRQ�0LURQ ��SRqWH�HQJDJp��FRQVLGqUH�FRPPH�OH�IRQGHPHQW�
GH� O
H[L VWHQFH� G
XQ� SHXSOH�� /
XWLOLVDWLRQ� GX� MRXDO�� FRQVLGpUpH�
FRPPH� XQH� OLEpUDWLRQ ��GRQQH�� SRXU� OD� SUHPLqUH� IRL V�� OD� SDUROH�
j� WRXV�� /
pPHUJHQFH�GH�FHWWH� ODQJXH� SRSXODLUH�GDQV� OD�FKDQVRQ�
V
LQVFULW�GDQV�XQ�FRXUDQW�SOXV�JpQpUDO�GRQW�WpPRLJQH�DXVVL�OD�SLqFH�
GH� WKpkWUH� /HV� %HO�HV�6RHXUV� GH�0LFKHO� 7UHPEOD\�HW� OH� URPDQ�
/H� &DVVp�GH�-DFTXHV�5HQDXG �� )DLW�G
pOL VLRQV�� GH�VLPSOLILFDWLRQV�
HW� WUXIIp�G
DQJOLFLVPHV�� GH�VDFUHV�RX�GH� EDUEDULVPHV��FH� ODQJDJH�
GHYLHQW� XQ� LQVWUXPHQW� GH� FRPEDW�� &KDUOHERLV�� HQWUH� DXWUHV��
LQFDUQH� FHOOH� QRXYHOOH� WHQGDQFH�� ©0RQ� SD\V� FH� Q
HVW� SDV� XQ�
SD\
� F
HVW� XQ� MRE ���� pFULWH� SDU� 5pMHDQ� 'XFKDUPH�� O
LOOXVWUH�
SDUIDLWHPHQW��

d
DUULYH�j�PDQXIDFWXUH� OHV�GHX[�\HX[� IHUPpV�EHQ�GXUV���
FX�OXWWHV�SDV�,�LSSpHV���

(Q� U
ODUG���
dD�GLW� TX
oD� UDLW� XQ� QDW
�
2X�TXH� -
FKDU�SDUWDLW�SDV���
dD� SUHQG� WRXWH� SRXU� HQWUHU� VD� FDUWH� GH� SXQFK� -DQV� 6,'O��
G
OD�F ORFN��
�5pMHDQ� 'XFKDUPH�� 5REHUW� &KDUOHERLV��

5DRXO� 'XJXD\��FKDQVRQQLHU�SURSKqWH��SUrFKH�DYHF�OH� -D]]�/LEUH�
HQ� IDYHXU�GH�O
DIIUDQFKLVVHPHQW�GX�4XpEHF��

6NLI�� Ð�.(%(.�� F
HVW� GH� V
DVVHPEOHU�HQVHPEOH� WRXV� OHV�
.(%(.2,6��GH�PDQLqUH�j�IRUPHU�XQH� QDWLRQ�IRUWH�� EHOOH�HW�
SDFLILTXH�� XQH� QDWLRQ ��XQ� SHXSOH�TXL� UHQDvW� GH� VHV� FHQGUHV��
©� OLEUH� GH� WRXO� HVFODYDJH� ���GH� WRXWH� VRUWH�� XQ� SHXSOH� TXL�
QH� SHQVH� SOXV�-�FH� TX
LO� pWDLO�� PDL V�j�FH�TX
LO� YHXW� rWUH�� XQ�
SHXSOH� TXL� HVW� WRXW� HQWLHU�GDQV�VD� YRORQWp� GH� UpDOLVHU� VRQ�
KLVWRLUH�� XQ� SHXSOH� OLEUH�� .(%(.��{�PRQ� %p%p ��
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&H�SHUVRQQDJH�HPEOpPDWLTXH��KpULWLHU�GX�PRXYHPHQW�DXWRPDWLVWH��
FKDQWH��G
XQH� PDQLqUH� LQVROLWH�� OH� SD\V� TX
LO� YHXW� pGLILHU�HW�TXL ��
SRXU�FH�IDLUH�� SDVVH�SDU�O
DIILUPDWLRQ�GH�VRL�� &KDTXH�4XpEpFRLV�
HVW�j�VHV�\HX[� XQ� OLEpUDWHXU�GX� SD\V�� 'DQV�FH�VHQV�� O
H[SUHVVLRQ�
GH�VD�TXrWH� OH�VLWXH�� j� TXHOTXHV� QXDQFHV� SUqV��j� OD� IRLV� GDQV� OHV�
GHX[�PRXYHPHQWV�GH�O
pSRTXH��

'DQV� VRQ� RXYUDJH� FRQVDFUp� j� FH� SKpQRPqQH�� 5RFKRQ�
WHQWH�G
H[SOLTXHU�OD�QRWLRQ�GH�FRQWUH�FXOWXUH�j�WUDYHUV� OH�PRQGH�
DLQVL� TXH� VD� PDQLIHVWDWLRQ� DX� 4XpEHF�� 3RXU� FHOD�� LO� VH� UpIqUH�
j� 7KpRGRUH� 5RV]DN� TXL� VHPEOH�rWUH� OH� SUHPLHU� j� HPSOR\HU�
O
H[SUHVVLRQ� GDQV� VRQ� OLYUH� 9HUV� XOOH� F2OL�UH� FXOWXUH� �������
S�� ������ 'DQV� FHW� HVVDL�� FH�GHUQLHU� GpIL QLW� OD� FRQWUH�FXOWXUH�
FRPPH� XQ� PRXYHPHQW� RSSRVp�j� OD� FXOWXUH� LQVWLWXWLRQQHOOH��
JpQpUDQW� GHV� FRQGXLWHV� HW� GHV� YDOHXUV� FRQVWLWXDQW� XQH� FXOWXUH�
SDUDOOqOH�HW�DQWDJRQLVWH�� 5RFKRQ��SRXU�VD�SDUW��OD�GpVLJQH�FRPPH�
©XQ� HQVHPEOH� GH� QRUPHV�� GH� YDOHXUV�� GH� SULQFLSHV�� XQH� IRUPH�
G
RUJDQLVDWLRQ� GH� OD� YLH� GH� OD� SHUVRQQH�� G
XQH� VRFLpWp� �XQH�
FXOWXUH��RSSRVpH�j�XQ�V\VWqPH�H[LVWDQW�GpMj�HW�DGYHUVDLUHª� �������
S�� ����� '
RULJLQH� DPpULFDLQH�� FH�PRXYHPHQW� FRUUHVSRQGUDLW�
DX� 4XpEHF� j� XQ� UHQYHUVHPHQW� GHV� YDOHXUV� G
XQH� VRFLpWp� DORUV�
HQ�SOHLQH�PXWDWLRQ�� ([SR�����PRQWpH�GX� QDWLRQDOLVPH�� FUpDWL�RQ�
GH� O
8QLYHUVLWp� GX� 4XpEHF� HW� ILQ� GX� JRXYHUQHPHQW� UpSUHVVLI�GH�
'XSOHVVLV�� &
HVW� GDQV� FH� FDGUH�FL� TXH� OD� FKDQVRQ� TXpEpFRLVH�
SUHQG� VRQ� HVVRU� HW� GHYLHQW� OH� YpULWDEOH� HVSDFH� FXOWXUHO� GH� OD�
FRQVFLHQFH� FROOHFWLYH�� ©&H� Q
HVW� SDV� XQ� KDVDUG� VL� OD� FKDQVRQ�
GHYLQW� UDSLGHPHQW� OH� PRGH�G
H[SUHVVLRQ� SULYLOpJLp�G
XQ�SHXSOH�
TXL� Q
DYDLW� DXFXQH� SULVH� VXU� OD� UpDOLWp� OD� SOXV� GpWHUPLQDQWH��
FHOOH�GX� SRXYRLU�SROLWLTXH�HW�pFRQRPLTXH�TXL� pWDLW�� JOREDOHPHQW�
DFFXOWXUp�ª� �*DJQRQ�� ������S������ &RPPH�OD�MHXQHVVH�DPpULFDLQH��
OD� MHXQHVVH�TXpEpFRLVH� UHPHW� HQ� FDXVH� OH� SRXYRLU�GRPLQDQW� HW�
SURSRVH�GH�QRXYHOOHV� YDOHXUV�� OH� UHWRXU�j� OD� QDWXUH�� OD� OLEpUDWLRQ�
VH[XHOOH�� OH� SDFLILVPH� HW� O
XVDJH� GH� GURJXHV�� /H� 5HIXV� JOREDO��
SXEOLp� HQ� ������ PDUTXH� OH� GpEXW� GH�FHWWH� YDJXH� FRQWHVWDWDLUH�
HW� SUpFqGH� O
HVVRU�GH� OD� FKDQVRQ�� &H� PDQLIHVWH� GpQRQFH� OD�
PDLQPLVH�GX�FOHUJp�HW�GH�O
eWDW� VXU� OHV�FUpDWLRQV�DUWLVWLTXHV�� /HV�
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DQQpHV� VRL[DQWH�� DYHF� OD� PRQWpH� GX� QDWLRQDOLVPH�HW� O
RXYHUWXUH�
GX� 4XpEHF� VXU� OH� PRQGH�� VRQW� WpPRLQV� GH� O
LQWURGXFWLRQ� GHV�
LGpDX[� FRQWUH�FX OWXUHOV� VXU� OH� VR O�TXpEpFRLV�� &H� SKpQRPqQH�
VH� SRXUVXLW� GXUDQW� OHV� DQQpHV� VRL[DQWH�GL[� TXL� SHXYHQW� rWUH�
FRQVLGpUpHV� FRPPH� OD� SpULRGH� IORULVVDQWH� GX� PRX�YHPHQW� HW�
GH� VHV� FKHIV� GH� ILOH� FRPPH�� HQWUH� DXWUHV�� 5DRXO� 'XJXD\� HW�
OHV� 6pJXLQ�� /
HQWUpH� GH� PXVLTXHV� HW� GH� FXOWXUHV� pWUDQJqUHV�
JUkFH� j� O
([SR� ���� VH� WUDGXLVDQW� SDU� XQ� PpODQJH� GH� IRONVRQJ��
GH� IRONORUH� HW� GH� U\WKPHV� KLQGRXV�� HQWUDvQH� O
LQYHQWLRQ� G
XQH�
PXVLTXH� SURSUHPHQW�TXpEpFRLVH�� /HV� FKDQVRQV�GH�&KDUOHERLV�
HW� OHXUV� PHVVDJHV� YLROHQWV� VXU� IRQG� GH� PXVLTXH� URFN�� LQYLWHQW��
GqV�©/LQGEHUJª��DX[�YR\DJHV��

$ORUV�FKX
USDUWL� VXU�
4XpEHF�$LU��7UDQVZRUOG��1RUWKHDVW��(DVWHUQ��:HVWHUQ�
3L�3DQ� $�PHULFDQ��
0DL V�FKp�SX�
2��FKX� UHQGX�
�&ODXGH�3pORTXL Q��5REHUW�&KDUOHERLV��

2Q� DVVLVWH� j�GHX[� W\SHV�GH� GpSODFHPHQW� ��XQ� GpSODFHPHQW�YHUV�
OH� VXG �� 5LR�� OD� &DOLIRUQLH�� VXU� XQ� DLU� H[RWLTXH�� HW� XQ� YR\DJH�
LQWpULHXU�� XQ� WULS� DXTXHO� LQYLWHQW� OHV� GURJXHV�� /D� GRSH� HVW�
pYRTXpH�GH�PDQLqUH�H[SOLFLWH��

(QWUH�GHX[�MRLQWV��
2Q�SRXUUDLW� IDLUH�TXH
TXH�FKRVH�
(QWUH�GHX[�MR�LQWV�
2Q�SRXUUDLW�V
JURXLOOHU� OH�FXO��
���(QWU
� GHX[�MRLQWV���� 3LHUUH�%RXUJDXOW�� 5REHUW�&KDUOHERLV���
������

/D�GURJXH�VHPEOH�rWUH�XQ�PR\HQ�G
DFFpGHU�j�XQ�QLYHDX�VXSpULHXU�
GH�FRQQDLVVDQFH�� /D�PXVLTXH��H[SOLTXH�5RFKRQ��©GDQV�FHUWDLQV�
FDV� DLGH� j� FUpHU� XQ� PLOLHX� IDYRULVDQW� OD� TXrWH� GH� O
H[WDVHª�
������� S�� ����� (Q� SDUDOOq OH�� XQ� JUDQG� LQWpUrW� HVW� SRUWp� DX[�
UHOLJLRQV� RULHQWDOHV� HW� j� VHV� YDOHXUV� SXULILFDWULFHV�� 'DQV� OD�
FKDQVRQ�TXpEpFRLVH��FHOD�V
LOOXVWUH�SDU�O
XWLOLVDWLRQ�GH�QRXYHDX[�
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LQVWUXPHQWV� GH� PXVLTXH� FRPPH� OHV� WDEODV� HW� SDU� GHV� SDUROHV�
FpOpEUDQW� OD� VDJHVVH� HW� OD� SXUHWp� GHV� SKLORVRSKLHV� GH� O
2ULHQW��
©+DUPRQLXPª� LQFDUQH� FH� FRXUDQW� P\VWLTXH�� QRWDPPHQW� DYHF�
O
DOEXP� O
+HS�WDGH� GRQW� OHV� FKDQVRQV� FRUUHVSRQGHQW� DX[� VHSW�
QLYHDX[�GH�FRQVFLHQFH�GX� ERXGGKLVPH�WLEpWDLQ��

'H�QRPEUHX[�JURXSHV�GpILQLVVHQW�OD�UpYROXWLRQ�FRPPH�OD�
VRPPH�GHV�OLEpUDWLRQV�LQGLYLGXHOOHV�� /D�OLEpUDWLRQ�ODQJDJLqUH�HQ�
HVW�XQH�IRUPH��j�O
LPDJH�GHV�SDUROHV�DXWRPDWLVWHV�GH�©7URS�EH OOH�
SRXU� PRXULUª�� pFULWH� SDU� &ODXGH� *DXYUHDX�� O
�XQ� GHV� SLRQQLHUV�
GX�PRXYHPHQW�DXWRPDWLVWH��

(OOH�D�pWUDQJOp�OH�EHGHDX�
%RXELRQQH�VRXV�OD�GLFWpH�
2FH ORW�FRFR�FDXWpULVp��
'LDPDQWLO� j�IHXLOOXUH��
6HV�EUDV�VRQW�XQ�VHUSHQW�j�VDQJ�FKDXG�
=RXWpSDXGpYDIH��
=RXWpSDXGpYDIH��
=RXWpSDXGpYDIH�
=RXWpSDXGpYDIH��
6LJ�DOL JQH�D�OX�\RX�]X��
6LJQH�DOLJQH�D�OL� ]DLOOHā]M�

©eFKRª�GH�5DRXO�'XJXD\�HVW�XQH�SHUIRUPDQFH�YRFDOH�pJDOHPHQW�
DXWRPDWLVWH� EkWLH� VXU� XQH� pQXPpUDWLRQ� GH� VRQV� HW� GH� WRQDOLWpV�
YDULpV�YLVDQW�j�XQH�OLEpUDWLRQ�WRWDOH�GX�ODQJDJH�HW�GH�O
LQGLYLGX��

/HV� FRPPXQHV�� SOXV� YRORQWLHUV� GH� W\SH� UXUDO �� VRQW� XQ�
DXWUH� FRXUDQ W� GH� OD� FRQWUH�FXOWXUH�� (Q� PDUJH� GH� OD� VRFLpWp�
RIILFLHOOH�� FHV� PLFUR�VRFLpWpV� V
RUJDQ LVHQW� HW� YLYHQW� VHORQ� GHV�
PRGqOHV�SUpFLV��O
pFRORJLH��O 
DEROLWLRQ�GX�YHGHWWDULDW�HW�OH�SDUWDJH�
TXL� HVW� OH� SULQFLSH� SUHPLHU�� /HV� 6pJXLQ� VRQW� OHV� UHSUpVHQWDQWV�
H[HPSODLUHV�GH�FH�QRXYHDX�W\SH�G
H[LVWHQFH��

'HUULqUH�FKH]�PRL��LO�\�D�XQH� IRUrW�
'DQV� OD�IRUrW�� LO� \�D�XQH� ELFKH�
0DLV�MH�QH� OD�EOHVVH�SR�LQW�
,O� \�D�DXVVL� XQH�URVH�
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0DLV�MH�QH� OD�FXHLOOH�SRLQW�
0DLV�MH�OXL� GRQQH�PHV�VRLQV�
���&KDQVRQ�GH�3LHUUHª�� OHV�6pJXLQV�� ������

&H� UHWRXU� DX[� UDFLQHV� D� OLHX� WDQW� DX� QLYHDX� GHV� SDUROHV�TXH� GH�
OD� PXVLTXH� DYHF� XQ� IRONVRQJ� TXL� LQWqJUH� WRXW� FH�TXL� WRXFKH�
DX� IRONORUH�� 3DUDOOqOHPHQW�� FHUWDLQV� JURXSHV� ODQFHQW� XQ�
DSSHO� j� XQH� SOXV� JUDQGH� FRQVFLHQWLVDWLRQ� IDFH� DX� SUREOqPH� GH�
O
HQYLURQQHPHQW�� &HFL� LQFOXW� XQH� UHPLVH�HQ�FDXVH�SOXV�JOREDOH�
GH� OD� VRFLpWp� GH� FRQVRPPDWLRQ� HW� OD� SLqWUH� GH� TXDOLWp�GH� YLH�
TX
HOOH�HQWUDvQH�� /D�YLOOH�HW� OD�SROOXWLRQ�VRQW�SUpVHQWpHV�FRPPH�
OHV�SULQFLSDX[�PDX[�GHV�VRFLpWpV�LQGXVWULDOLVpHV��

'H�%ODQF�6DEORQ�j�3RUWā&DUWLHU�
-XVTX
DX�/DEUDGRU�
'HV�GUDJRQV�GH�IHU�HO�G
DFLHU�
5DYDJHQW� QRV� IRUrWV�
2Q� LQRQGH� XQ� TXDUW�GX� UR\DXPH�
$OOH]�YRLU�SRXUTXRL�

3OXV�TXH�OD�YLOOH��OH�QXFOpDLUH�HVW�OD�FLEOH�GHV�DUWLVWHV�TXL�FULWLTXHQW�
YLYHPHQW� OH� SURJUqV� WHFKQLTXH�� /HXUV� FKDQVRQV� V
RSSRVHQW� j�
OD� YLROHQFH� GH� OD� VRFLpWp�� ¬� O
LPDJH�GH� ©/D� SD�U{OHª� GH� 5DRXO�
'XJXD\�� HOOHV� GpQRWHQW� O
DVSLUDWLRQ� j� XQH� YLH� SOXV� QDWXUHOOH�
UHJRUJHDQW�G
DPRXU��

1H�SOXV�EUDTXHU�GH�IXVLOV�GHGDQV�Q{V�\HX[�
1H� SOXV�DY{LU�OD� E{XFKH�F{PPH�XQ� FDQ{Q�
)DLUH� O
DPRXU�QXV�VXU�OHV�FKDPSV�GH�EDWDLOOH�
7{PEHU�GH�WHQGUHVVH�GDQV�XQ� FKDPS�GH�S{PPHV�
�5��'XJXD\�� ������

'H� QRPEUHXVHV� DXWUHV� FULWLTXHV� VXLYURQW�� FRPPH� GDQV� OHV�
FKDQVRQV� GH� O
RSpUD�URFN� 6WDUPDQLD� R�� OD� YLOOH� HVW� GpFULWH�
FRPPH� OH� V\PEROH� GH� OD� URERWLVDWLRQ� GH� O
H[LVWHQFH� HW� GH� OD�
QpDQWLVDWLRQ�GH� O
LQGLYLGX��

'
DSUqV�FH�TXH�QRXV�DYRQV�YX�� OH� IDLW� QDWLRQDOLWDLUH�HW� OH�
PRXYHPHQW�FRQWUH�FXOWXUHO�VRQW�GHX[�PDQLIHVWDWLRQV�GLIIpUHQWHV��
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1pDQPRLQV��O
HQWUHODFHPHQW�RFFDVLRQQHO�GHV�pOpPHQWV�P\VWLTXH��
SKLORVRSKLTXH�HW�SROLWLTXH�SURGXLW�XQH�FHUWDLQH�FRQIXVLRQ�TXDQW�
j� OD� GpILQLWLRQ� HW� O
H[SUHVVLRQ� GH� OD� FRQWUH�FXOWXUH� DX� 4XpEHF��
,O� HVW� LQWpUHVVDQW�G
REVHUYHU�GHV� OLHQV� SUpFLV�HQWUH�HX[��DX� SRLQW�
TXH�O
DXWRQRPLH�GH� O
XQ�YLV�j�YLV�GH�O
DXWUH�QH�VRLW�SDV� WRXMRXUV�
pYLGHQWH�� /HV�GHX[� WHQWHQW�GH� VH�GpILQLU�SDU�RSSRVLWLRQ�j� WRXWH�
IRUPH� G
LPSpULDOLVPH��FRQWHVWHQW�OHV� UDSSRUWV�GH�GRPLQDWLRQ� HW�
H[SULPHQW� XQ� FRXUDQW� OLEpUDWHXU�� 'H�SOXV�� OD� OXWWH� pFRORJLTXH��
HQJDJpH�SDU�OHV�FKDQVRQQLHUV�FRQWUH�FXOWXUHOV��HVW�O
DXWUH�YHUVDQW�
GHV� FRQGLWLRQV� G
H[LVWHQFH� GX� WHUULWRLUH� G
XQ� SRLQW�GH� YXH�
QDWLRQDOLWDLUH�� eJDOHPHQW�� DLQVL� TXH� O
H[SOLTXH� 5R\�� ©DYHF� OD�
FRQWUH�FXOWXUH��OD�UpYROWH�SUHQGUD�VXU�HOOH�GH�GpIHQGUH�GHV�YDOHXUV�
IRQGDPHQWDOHV �� GRQW� OD� SOXV� SUpFLHXVH� SHXW�rWUH �� OD� OLEHUWpª�
������� S�� ������ (Q�HIIHW�� OH� IDLW�QDWLRQDOLWDLUH�SURPHXW� OD� OLEHUWp�
G
�XQ�SHXSOH��G
XQ�SD\V�� OD�FRQWUH�FXOWXUH��HOOH��HVW�HQ�TXrWH�G
XQH�
OLEHUWp� LQGLYLGXHOOH�� ¬�SUHPLqUH� YXH�� OHXUV� REMHFWLIV� UHVSHFWL IV�
SDUDLVVHQW� LQGpSHQGDQWV�� 7RXWHIRLV�� FHUWDLQHV� FKDQVRQV�PrOHQW�
OHV� GHX[� TXrWHV� HQ� XQH� VHXOH�� RX� SOXW{W� UHQGHQW� OD� IURQWLqUH�
WUqV� SHUPpDEOH�� /HV� SD\V� H[WpULHXU�HW� LQWpULHXU�VH�MX[WDSRVHQW��
3UHQRQV�SDU�H[HPSOH�GHX[� FKDQVRQV�GH�5DRXO� 'XJXD\�� ©)DLW�j�
OD�PDLQª� HW�©1{WUH�SD\Vª��

/H�SD\V�HVW� IDLW� j�OD�PDLQ�
/HV�IRUrWV�GH�QRPV�HW�SUpQRPV�
TXH�S{UWHQW� OHV� KDELWDQWV�GX� IOHXYH�
V{QW� OHV�F{XSOHOV�HW� UHIUDÌQV�GH�FHOOH�FKDQVRQ�
�5��'XJXD\�� ������

1{WUH�SD\V�HVW�HQ�GHGDQV�
8Q�VROHL O�EODQF�GDQV�Q{WUH�VDQJ�
/D�FKDLU�HW� WRXV� OHV�{V�GH� OD� WHUUH�GHV�DQFrWUHV�
8Q�SD\V�GH�P{QGH�KHXUHX[�
4XL� VH�UHJDUGH�GDQV�OHV�\HX[�
�5��'XJXD\��������

3OXV� SUpFLVpPHQW�� OD� TXrWH� GX� SD\V� FKH]� 5DRXO� 'XJXD\� DXUDLW�
OLHX�j� WUDYHUV� OD� OLEpUDWLRQ� LQGLYLGXHOOH�� j� O
LQWpULHXU�GH� VRL ����OH�
SOXV� JUDQG� SD\V� GH� O
KRPPH�� F
HVW� O
KRPPH� OXL�PrPH� HW� >�����@�
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F
HVW�GDQV�FHOOH�GLUHFWLRQ�Oj�TX
LO� IDXW� IDLUH�QRWUH�VRXYHUDLQHWp�ª�
&H� SHUVRQQDJH�V
LQVFULW� DYDQW� WRXW� GDQV� OH� PRXYHPHQW� FRQWUH�
FXOWXUHO��PDLV�LO� QH�SHXW�SRUWHU�FHOOH�VHXOH�pWLTXHWWH�� 6HV�PXOWLSOHV�
UpIp UHQFHV� j� XQ� ©.e%e.ª� VRXYHUDLQ� QRXV� REOLJHQW� j� WHQLU�
FRPSWH�GH�VHV�LGpDX[�QDWLRQDOLWDLUHV����M
KDELWH�PRQ�FRUSV�HW�PRQ�
FRUSV� HVW� PRQ� SD\V �ª� %LHQ� TXH�FHV� GHX[� PRXYHPHQWV� VRLHQW�
SURFKHV�� OHXUV� REMHFWLIV� ILQDOV� UHVSHFWLIV� VRQW� LQFRPSDWLEOHV��
&RPPH� O
H[SOLTXH� 5RFKRQ�� OD� FRQWUH�FXOWXUH�� ©QLH� O 
eWDW� HW�
OD� SDWULH� DORUV� TXH� OD� SRXVVpH� GH� OLEpUDWLRQ� FROOHFWLYH� YLVH�
SUpFLVpPHQW� j� FUpHU� XQH� SDWULH� HW� XQ� eWDWª� ������� S�� ������
*UkFH�DX[�GLIIpUHQWHV�QRWLRQV�DERUGpHV�DX� FRXUV�GH�FHWWH�pWXGH��
SDUWLFXOLqUHPHQW�DX�VXMHW�GH�O
DPELJXwWp�GH�OD�SDUIDLWH�DXWRQRPLH�
GH� FHV� GHX[� PRXYHPHQWV �� QRXV� SRXYRQV� GLUH� TXH� OD� FRQWUH�
FXOWXUH�DX�4XpEHF�HVW�FRLQFpH�HQWUH�XQH� OLEpUDWLRQ� SHUVRQQHOOH�
HW�XQ� HQJDJHPHQW�VRFLDO�FROOHFWLI��

/D�FKDQVRQ�TXpEpFRLVH�HVW� VDQV�DXFXQ�GRXWH� O
pFKR�GHV�
PRXYHPHQWV� QDWLRQDOLWDLUH� HW� FRQWUH�FXOWXUHO�� 0rPH� VL� OHXUV�
GXUpHV�QH�FRwQFLGHQW�SDV�WRXW�j� IDLW�� LOV�FRQQDLVVHQW�OHXUV�DQQpHV�
IORULVVDQWHV�DX�FRXUV�GHV�DQQpHV�VRL[DQWH�GL[�� &
HVW�SHXW�rWUH�XQH�
UDLVRQ� SRXU�ODTXHOOH�� WRXW� HQ�pWDQW�GLIIpUHQWV�� LOV� SUpVHQWHQW�GHV�
VLPLOLWXGHV�� /H�U{OH�GHV�PpGLDV�HW�GH�O
LQGXVWULH�GX�GLVTXH�SHXW�
pJDOHPHQW�DYRLU�XQH�LQIOXHQFH�� 3RXU�GHV�UDLVRQV�SULQFLSDOHPHQW�
pFRQRPLTXHV�� XQ� FKDQWHXU� UHFHYUD� O
pWLTXHOOH� GH� PXVLFLHQ�
QDWLRQDOLVWH�RX�SV\FKpGpOLTXH��VDQV�TXH�FH�GHUQLHU�VH�VRLW�H[SULPp�
j�FH�SURSRV�� -DFTXHV�-XOLHQ�O
H[SOLTXH�GDQV�VRQ�RXYUDJH�FRQVDFUp�
j� 5REHUW�&KDUOHERLV�� 6H�UHPpPRUDQW�OH�FRQWH[WH�DJLWp�GH� OD�ILQ�
GH� OD� 5pYROXWLRQ� WUDQTXLOOH�� LO� FRQVWDWH�TXH� ��OHV� IDLWV� HW� JHVWHV�
GH�WRXWH� SHUVRQQH�HQ� YXH�VRQW� VXVFHSWLEOHV�G 
 XQH� LQWHUSUpWDWLRQ�
SROLWLTXHª� �-XOLHQ�� ������ S�� ��� � ������ FRPPH� LO V� SRXUUDLHQW�
WRXW�DXVVL� ELHQ�rWUH�FRQVLGpUpV�FRQWUH�FXOWXUHOV�� 9RLOj�SRXUTXRL�
FHV� SKpQRPqQHV� VRQW� j� HQYLVDJHU� DYHF� SUpFDXWLRQ�� /HXU�
FRQFRPL WDQFH�DSSDUDvW�FRPPH�XQ�DWRXW�PDLV�UHSUpVHQWH�SRXUWDQW�
OHXU� SOXV� JUDQGH� GLIILFXOWp �� 5RFKRQ� OH� GpPRQWUH� FODLUHPHQW�
TXDQG� LO� GpFODUH� TXH� OD� FRQWUH�FXOWXUH�©H[KDOWH� OH�0RL �� FRPEDW�
FHW�$XWUH�TX
HVW� OD�FXOWXUH�ERXUJHRLVH�HW� KpVLWH�TXDQW� DX� 1RXV�
QDWLRQDOLWDLUH�HQ�JHVWDWLRQ�ª� �������S�� O����
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&HV� GHX[� PRXYHPHQWV� PDUTXDQW� OD� ILQ� GH� 5pYROXWLRQ�
WUDQTXLOOH� VRQW�G
XQH�DPSOHXU� LPSUHVVLRQQDQWH�� HW� O
pWXGLHU�SDU�
OH� ELDLV� GH� OD� FKDQVRQ� HVW� SHUWLQHQW�� &HSHQGDQW�� OD� SURGXFWLRQ�
PXVLFDOH� pWDQW� ULFKH� DX� FRXUV� GH� FHWWH� SpULRGH�� LO� Q
HVW� SDV�
WRXMRXUV�DLVp� GH�FKRLVLU�OHV�FKDQVRQV� LOOXVWUDQW�FHV� SKpQRPqQHV�
GH�OD�PDQLqUH�OD�SOXV�SUpFLVH�SRVVLEOH�� 'H�SOXV��OD�IURQWLqUH�HQWUH�
OHV� GHX[� Q
HVW� SDV� WRXMRXUV� FODL UH�� HW� O
 LPSXLVVDQFH�GH� O
DUWL VWH�
IDFH� j� OD� GLIIXVLRQ� GH� VHV� FKDQVRQV� UHQIRUFH� FHWWH� DPELJXwWp��
/HV� PpGLDV� HW� OD� UDGLR� XWLOL VHQW� OHV� FKDQVRQV� VHORQ� XQ� PRGqOH�
SUpFLV�YRXp�G
DERUG�DX�VXFFqV�pFRQRPLTXH��WRXW�FRPPH�O
 LPDJH�
GH� O
 LQWHUSUqWH� TX 
�LO V� IDoRQQHQW� VHORQ� OHXUV� LQWpUrWV�� LO V� MRXHQW�
GDQV� FH� FDV� OH� MHX� GH� OD� FXOWXUH� GRPLQDQWH�� &
HVW�HQ� FH� VHQV�
TXH� 'XJXD\� SDUOH� GH� VD� FRQFHSWLRQ�GH� OD� FKDQVRQ� HW� GH� VRQ�
XWLOL VDW�LRQ��

O���-F
HVW�YUDL�TXH�VHORQ�OD�VWUXFWXUH�GH� OD�FKDQVRQ�DFWXHOOH��
OHV� O2XQHV� VRQW� IDLWHV� SRXU� SDVVHU�HQWUH�GHX[� DQQRQFHV� j�
OD� UDGLR����� 0 RL��MH� YHX[� UDPHQHU� OH�PRQGH�j� UpDSSUHQGUH�
j�VH� FRQFHQWUHU� SOXV� ORQJWHPSV�� j� IDLUH� OHXU� SDUL� FRPPH�
MH� IDLV� OD� PLHQQH�� HW� j�VH� UHMRLQGUH� DLQVL� GDQV� XQ� YpULWDEOH�
pODQ� GH� SDUWLFLSDWLRQ� ����@�� -H� FURLV�TXH� FKDQWHU� HVW� XQ�
JHVWH�SROLWLTXH�� $JLU�VXU�O
�LQFRQVFLHQW�FROOHFWLI�j�FRXSV�GH�
GpFLEHOV��F
HVW�GH� O
LPSpULDOL VPH��
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%LEOLRJUDSKLH�

&DOYHW��/RXLV�-HDQ��������3DXOLQH�-XOLHQ��0RQWUpDO��6HJKHUV�

*DJQRQ�� /\VLDQH��������/LEHUWp��MXLOOHW�DR�W��QR�����S������

-XOLHQ��-DFTXHV��������5REHUW�&KDUOHERLV�O
HQMHX�G
©2UGLQDLUHª��
0RQWUpDO��7U\SWLTXH�� ����S��

5HQDXG �� -DFTXHV� � ������ /H� &DVVp�� 0RQWUpD O�� /
�+H[DJRQH��
���� S��

5RFKRQ ��*DpWDQ� � ������ 3ROLWLTXH� HW� FRQWUH�FXOWXUH��4XpEHF��
+0+������ S��

5RV]DN��7KpRGRUH��������9HUV�XQH�F2OO�UH�FXOWXUH��3DULV��pGLWLRQV�
6WRFN������S��

5R\ �� %UXQR� ������� 3RXYRLU� FKDQWHU��� 0RQWUpDO�� 9/%� pGLWHXU��
����S��

6WHLQEHFN�� -RKQ� GDQV� &RSDQV�� 6LP� �������� &KDQVRQV� GH�
UHYHQGLFDWLRQ�� UHIOHW� GH� O 
KLVWRLUH� DPpULFDLQH�� 3DULV�� /HWWUHV�
0RGHUQHV�� ����S��

7UHPEOD\��0LFKHO� � ������/HV�%HOOHV�6°XUV��0RQWUpDO��/HPpDF��
����S��

&KDQVRQV�

©/D� &RUULYHDXª�� FKDQVRQ� pFULWH� SDU�*LOOHV� 9LJQHDXOW�� ������
3RXYRLU�&KDQWHU��S�� ��������

©/H�JUDQG� VL[�SLHGVª��FKDQVRQ�pFULWH�SDU�&ODXGH�*DXWKLHU��������
3RXYRLU�FKDQWHU��S�� �����



������

©\� GLURQW� ULHQª�� &ODXGH� 'XER LV �� ������ 3RXYRLU� FKDQ,HU�� S��
������

©(LOOHª��3DXOLQH�-XOLHQ�� ������3RXYRLU�FKDQ,HU��S��������

©0RQ�SD\V�FH�Q
HVW�SDV�XQ�SD\V�F
HVW�XQ�MREª��SDUROHV�GH�5pMHDQ��
'XFKDUPH�HW�PXVLTXH�GH�5REHUW�&KDUOHERLV��
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$SSHO�GH�WH[WH�

&F� QXPpUR� Q
D� pWp� SRVVLE OH� O
H[ FH�OOHQWH� UpSRQ VH� GHV�
pOXOOLDQW��HW� pWXGLDQWHV��QRWDPPHQW�FHX[� HW�FH OOHV�TXL� RQ�� SDUWLFLSp�DX[�FRXUV�
�GLOOrUDOXUF� &,� PX ���� LTXFª�� 1RXV� FRPSWRQV�� SRXU� OHV� SURFKDLQV� QXPpURV��
�XU� XQH� UpFROOH� YDVWH� HQFRUH�� V L� SRVVLEOH�� DILQ� G
DXJPHQWHU� OH� FULW qUH�
SUHPLHU�GH�T8-OLWp�GH� OD� UHYXH�� ,O� HVW� QROHU�TXH� QRXV�P��FHSORQV� OHV� OH[LHV�
TXL� VRQW� KRUV�GRVVLHU��

9RX�� SRXYH��� QRXV� IDLUH� SDUYHQLU� YR�!�� OH[,HV� GqV� PDLQOFQDQO�� j�
VXL�YD QWH ��

3RVWXUHV�

$VVRFL�O,LRQ�GHV�pWXGL��POV�&O� p WXGLDQWHV�HQ�pWXGHV�OLOOpU-LUFV�
GX�EDFF��O,DXUpDW�
84¬0��&DVH�SRVWD OH� ������6XFH��&H QWUH� 9LOOH�
�����6WH�&DWKHULQH�(VW�
0RQWUpDO��4XpEHF���
/RFDO�� � �����

12/,6� YRXV� SULRQV� GH� Q2OLV� OHV� H[SpGLHU�F Q� WIR LV� H[HPSODLUHV� ���� j�
��� SDJHV��GRXEOH� LQWHUOLJQH��DFFRPSDJQpV�G
XQH�YH UVLRQ�VXU�GLVT XHWWH�FW�G
\�
MRLQGUH�YRV� ����H� FW� QXPpUR�GH�WpOpSKRQH ��

/HV� QRUPHV�GH� SUpVH QWDWLRQV�VHURQW� OHV� PrPHV�TXH� SRXU�FH�GRVVLHU��
LO� VHUDLW� GRQF� DLPDE OH� GH� 92�/,6� \� FRQIR UPHU� DILQ� G
pYLWH U� XQ� VXUFURvW� GH�
WU- YD LO��

1RXV� HVSpURQV� YRXV� WLUH� QRPEUHX[��� 1RX V� YRXV� UHPHUF LRQV�

/D� UHYXH� ODL VVH� DX[� �OXWHXU�H�V� O
HQWL q UH� UHVSRQVDE LOLWp� GH� OHXUV�
WH[�WHV��SKRWRV�� LOOXVWUDWLRQV��







$FKHYp�G 
LPSULPHU�FKH]��
0�$5&� 9(,//(8;� ,035,0(85� ,1H� ���

j�%RXFKHUYLOOH���
HQ�DYULO�GHX[�PLOOH��
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