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3RVWXUHV� HV W� OD� UHYXH� GHV� pWXGLDQWV� HW� GHV� pWXGLDQWHV� GX� PRGXOH� HW� GX�
GpSDUWHPHQW�G 
pWXGHV� OLWWpUDLUHV� GH� O
8QLYHUVLWp�GX�4XpEHF� j�0RQWUpDO�� /D� UHYXH�
D� SRXU� PDQGDW� G 
DVVXUHU� OD� SURPRWLRQ� HW� OD� GLIIXVLRQ� GHV� WUDYDX[�pWXGLDQWV�� (OOH�
SHUPHW� pJDOHPHQW� OD� SDUWLFLSDWLRQ� pWXGLDQWH� j� OD� YLH� LQWHOOHFWXHOOH� GX� PLOLHX�
OLWWpUDLUH�� /D� SXEOLFD WLRQ� GH� FHWWH� UHYXH� HVW� UHQGXH� SRVVLEOH� JUkFH� DX� VRXULHQ�
ILQ DQFLHU� &W� j� O
 HQFRXUDJHPHQW� FRQVWDQW� GHV� DVVVRFLDWL RQV� pWXGL DQWHV� GX�
EDFFDODXUpDW� HW� GH� OD� PDvWULVH� HQ� pWXGHV� OLWWpUDLUHV�� GX� 'pSDUWHPHQW� HW� GX�
SURJUDPPH� G 
pWXGHV� OLWWpUDLUHV�� GH� O
$)(//&84$0� HW� GHV� 6HUYLFHV� j� OD� YLH�
pWXGLDQWH��
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' HSXLV� ORQJWHPSV�� OH� GpSDUWHPHQW� G 
pWXGHV� OLWWpUDLUHV� GH� O
84$0�
UpVHUYH�XQH�SODFH�GH�FKRL[�j�OD� OLWWpUDWXUH�TXpEpFRLVH��TXL�VH� UpYqOH�
XQ� FKDPS�GH� UHFKHUFKH� G\QDPLTXH� HW� SULPRUGLDO�� &
HVW�G
DXWDQW�

SOXV� YUDL� TXH� OD� GHUQLqUH� DQQpH� D� YX� DSSDUDvWUH� GH� QRXYHDX[� FHQWUHV� GH�
UHFKHUFKH�FRQVDFUpV�j�FHW�REMHW�G
pWXGH��2Q�Q
D�TX
j�SHQVHU�j�O
LQDXJXUDWLRQ�
UpFHQWH� GX� /DERUDWRLUH� LQWHUQDWLRQDO� G
pWXGH� PXOWLGLVFLSOLQDLUH� FRPSDUpH�
GHV� UHSUpVHQWDWLRQV�VXU� OH� 1RUG�� TXL� IDLW� OD� SDUW�EHOOH�j� OD� QRUGLFLWp�GDQV� OD�
OLWWpUDWXUH� DX� 4XpEHF�� RX� HQFRUH� j� OD� PLVH� VXU� SLHG� WRXWH� IUDvFKH� GX�
&5,/&4�� OH� FHQWUH� GH� UHFKHUFKH� LQWHUXQLYHUVLWDLUH� VXU� OD� OLWWpUDWXUH� HW� OD�
FXOWXUH� TXpEpFRLVHV� GRQW� XQH� pTXLSH� HVW� EDVpH� DX� GpSDUWHPHQW� G 
pWXGHV�
OLWWpUDLUHV�GH� O
84$0��2U��MDPDLV�OD� UHYXH�3RVWXUHV� Q
DYDLW�PLV�GH� O
DYDQW�FH�
FRUSXV�GDQV� XQ�GH�VHV� GRVVLHUV�� XQ� PDQTXH�DXTXHO� LO� QRXV�VHPEODLW�GHYRLU�
UHPpGLHU�� VXUWRXW�GDQV� OD� FRQMRQFWXUH�DFWXHOOH��

7UqV�RXYHUW�� OH� GRVVLHU�GH�FH�VL[LqPH�QXPpUR�GH� OD� UHYXH�FKHUFKH�j�
GUHVVHU� XQ� pWD W� GHV� OLHX[� DFWXHO� SOXV� TX
j� FHUQHU� XQH� SUREOpPDWLTXH�
UpFXUUHQWH�GH� OD� OLWWpUDWXUH� TXpEpFRLVH�� 'DQV� FHWWH� SHUVSHFWLYH�� OHV� DUWLFOHV�
SUpVHQWpV� V
LQWpUHVVHQW�DXUDQW�j� GHV� °XYUHV� FRQVDFUpHV� GH� QRWUH� OLWWpUDWXUH�
TX
j�GHV� WH[WHV�GpFRXYHUWV�SDU�OH� ELDLV�GHV� QRXYHDX[�FKDPSV�GH�UHFKHUFKHV��
$XVVL� OHV� DXWHXUV� SURSRVHQW�LOV� j� OD� IRLV� GHV� pWXGHV� QRYDWULFHV� GH�

SOO��VWX�UL�
6���Q 
{�� GRVV�L/7� I�LWWÔWOOXUW
�TOOLK�RÔI�� �����
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©FODVVLTXHV ª�TXpEpFRLV�� XQH�SUHPLqUH�SULVH�HQ�FRPSWH�G
�°XYUHV�WUqV� UpFHQWHV�
HW�O
DQDO\VH�G
XQ�WH[WH� SHX�pWXGLp�SDU�O
KLVWRLUH�OLWWpUDLUH��

&HWWH� GLYHUVLWp� HVW� pJDOHPHQW� DX� WUDYDLO� GDQV� OHV� JHQUHV� OLWWpUDLUHV�
SULYLOpJLpV�� /H� GRVVLHU� ©/LWWpUDWXUH� TXpEpFRLVH�ª�GRQQH� j� OLUH� VXU� OD� SRpVLH�
FRPPH�VXU�OH� WKpkWUH��OH� URPDQ�HW�OH�MRXUQDO��XQH�YDULpWp�GH�JHQUHV�TXL�PLPH�
OD� GLYHUVLWp�GHV� DYHQXHV�HPSUXQWpHV�SDU�OHV� DXWHXUV�� (Q�HIIHW�� OD� VRFLRFULWLTXH�
HW� OD� VpPLRWLTXH� F{WRLHQW� OD� FULWLTXH� DX� IpPLQLQ� HW� O
KLVWRLUH� OLWWpUDLUH�� XQ�
IRLVRQQHPHQW� UpMRXLVVDQW� TXL� VRXOLJQH� OD� YLWDOLWp� HW� OD� PXOWLSOLFLWp� GHV�
KRUL]RQV�GH�OD� UHFKHUFKH�HQ� OLWWpUDWXUH�TXpEpFRLVH��

/HV� DUWLFOHV� GX� GRVVLHU� LQVLVWHQW� VXU� OHV� TXHVWLRQV� DFWXHOOHV� GH� OD�
FULWLTXH� OLWWpUD LUH� DX� 4XpEHF� HQ� OHV� DSSOLTXDQW� j� XQ� FRUSXV� j� OD� IRLV�
KpWpURJqQH�HW� UHFRQQX��$LQVL�� OHV� HQMHX[�GH� OD�PpPRLUH�� GH�O
pQRQFLDWLRQ��GH�
O
LGHQWLWp�VRQW�DQDO\VpV� DILQ�GH�GpJDJHU�OHV� YRLHV�HPSUXQWpHV�SDU� OHV� pFULYDLQV�
HW� pFULYDLQHV� SRXU� UHQGUH� FRPSWH� GHV� TXHVWLRQQHPHQWV� SURSUHV� j� OD� UpDOLWp�
TXpEpFRLVH�� ,O� Q
HVW� SDV� LQRSSRUWXQ�GH� GpEXWHU�SDU� O
pPHUJHQFH�G
XQ�HVSDFH�
SXEOLF� SURSLFH� j� OD� OHFWXUH� HW� j� OD� GLIIXVLRQ� GH� O
pGXFDWLRQ� OLWWpUDLUH��
'RPLQLTXH� 3ODQWH�� j� WUDYHUV� O
pWXGH� GX� MRXUQDO� O
$EHLOOH� FDQDGLHQQH�� GLULJp�
SDU� +HQUL�$QWRLQH� 0p]LqUH�� LQGLTXH� OHV� FRQGLWLRQV� GH� SURGXFWLRQ� HW� OHV�
FRQWUDLQWHV�GH� O
pFULWXUH�MRXUQDOLVWLTXH�DX�GpEXW�GX�GL[�QHXYLqPH�VLqFOH�� (VW�
DLQVL� UHYDORULVp� OH� WUDYDLO� G
DGDSWDWLRQ� GH� 0p]LqUH�� GH� PrPH� TXH� VRQ�
XWLOLVDWLRQ� KDELOH� GH� OD� IRUPH� GX� MRXUQDO� SRXU� LQWURGXLUH� OD� QRXYHDXWp�
OLWWpUDLUH��

(YHO\QH�*DJQRQ�� GH�VRQ�F{Wp�� GpPRQWUH�TXH�O
HQMHX�GH� OD� SRpVLH�GH�
6DLQW�'HQ\V� *DUQHDX� HVW� G
 LQVFULUH� OH� UHIXV� GH� OD� WRWDOLWp� HW� GX� FROOHFWLI��
&pQRQFLDWLRQ� HVW�� GqV� ORUV�� WULEXWDLUH� G
XQH� EpDQFH� LGHQWLWDLUH� R�� OH� VXMHW�
FKHUFKH�j�V
DIILUPHU�GDQV� XQH�HVWKpWLTXH�GH�O
LQDFKqYHPHQW�� 3DU�Oj�� OD� SRpVLH�
GH�*DUQHDX� QH� SHXW�TXH�UHIXVHU� OH� O\ULVPH��(OOH� RSWH�SOXW{W�SRXU�OH� MHX�HW� OD�
UXSWXUH�� -RQDWKDQ� /DP\�� TXDQW� j� OXL�� V
DWWDUGH� j� FHUQHU� OD� VLJQLILFDWLRQ� GX�
VDFUp� GDQV� OH� UHFXHLO� /H� YLHUJH� LQFHQGLp�GH� 3DXO�0DULH� /DSRLQWH�� 5HSUHQDQW�
XQH� DQDO\VH� P\WKRORJLTXH�� LO� DVVRFLH� OH� VDFUp� VDXYDJH� j� XQ� SURFHVVXV� GH�
UpJpQpUDWLRQ� HW� GH� WUDQVIRUPDWLRQ� R�� OH� VXMHW� SRpWLTXH� SDUYLHQW� j� LQVFULUH�
O
DOWpULWp�� ¬� WUDYHUV� XQH� pWXGH� DWWHQWLYH� GH� O
pQRQFLDWLRQ�� LO� FRQVWDWH� OH�
UHF\FODJH� GHV� WKqPHV� UHOLJLHX[� HW� OHXU� UpLQVFULSWLRQ� GDQV� XQ� XQLYHUV�
HQVDXYDJp��
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(Q� UHOLVDQW� /D� FKDUJH� GH� O
RULJQDO� pSRUP\DEOH� GH� &ODXGH� *DXYUHDX�
VRXV�O
DQJOH�GH� OD� UHSUpVHQWDWLRQ�� ,VUDsO� 'HVURVLHUV� LQGLTXH�GH�TXHOOH�PDQLqUH�
OH� GUDPDWXUJH�SDUYLHQW�j�PHWWUH�HQ�VFqQH� XQ�DQpDQWLVVHPHQW�� ,O� PRQWUH�TXH�
*DXYUHDX�EURXLOOH�OH� UpHO�HW�GpQDWXUH�OHV� UpIpUHQFHV�HQ�RSWDQW�SRXU�XQ�XQLYHUV�
FRQFHQWUDWLRQQDLUH� R�� 0\FURIW� HVW� VRXV� OH� FRQWU{OH� GH� VHV� ERXUUHDX[� TXL�
FRQVWUXLVHQW� SDWLHPPHQW�VRQ� GpSpULVVHPHQW�� 6
HQVXLW� OD� IROLH� GX� SRqWH�� TXL�
UHQYRLH� DORUV� j� OD� FRQGDPQDWLRQ� G
XQ� XQLYHUV� VRFLDO� FRQVHUYDWHXU�� R�� OHV�
VSHFWDWHXUV�VRQW�j� OD� IRLV� WpPRLQV�HW�FRPSOLFHV��

/D� TXHVWLRQ�GH�OD� UHSUpVHQWDWLRQ�HW�GH�O
pQRQFLDWLRQ�GHV� IHPPHV� HVW�
pJDOHPHQW� ELHQ� SUpVHQWH� GDQV� OH� GRVVLHU�� 'DQV� VD� UpIOH[LRQ� VXU� O
LPDJLQDLUH�
QRUGLTXH��$PpOLH�1DGHDX�VH�GHPDQGH�TXHOOH�SODFH�RFFXSHQW�OHV� IHPPHV�GDQV�
OHV� URPDQV� TXL� UHSUpVHQWHQW� OH� 1RUG�� OLHX� 2O�� OHV� FRQWUDLQWHV� WDQW�SK\VLTXHV�
TXH� SV\FKRORJLTXHV� RQW� PHQp� j� OD� FRQVWLWXWLRQ� G
 XQ� QRUWKHUQ� KHUR�
HVVHQWLHOOHPHQW�PDVFXOLQ��(Q�FRPSDUDQW�O
LPDJH�GH�OD�IHPPH�GDQV�+pOLHU��IL/V�
GHV� ERLV� GH� 0DULH� /H� )UDQF� HW� /H� JDUGLHQ� GHV� JODFHV� G
$ODLQ� *DJQRQ�� HOOH�
FRQVWDWH�TXH��PDOJUp�O
pFDUW�WHP�SRUH��� OD�GLVWDQFH�FXO�WXUHOOH�HW�OD�GLIIpUHQFH�GH�
VH[H� HQWUH�OHV� DXWHXUV�� XQH�PrPH� UHSUpVHQWDWLRQ�GH� OD� IHPPH�GHPHXUH��HOOH�
HVW� j� OD� IRLV� SDVVLYH� HW� GRPLQpH�� /pQRQFLDWLRQ� DX� IpPLQLQ� HVW� pJDOHPHQW�
TXHVWLRQQpH�GDQV�O
DUWLFOH�GH�&DWKHULQH�9DXGU\��TXL�V
LQWHUURJH�VXU�OHV�PR\HQV�
GpSOR\pV� SDU� OD� QDUUDWULFH� GH� /D� PDLVRQ� pWUDQJqUH� G
eOLVH� 7XUFRWWH� SRXU�
SDUYHQLU� j� MRLQGUH�VRQ� FRUSV� HW� VRQ� kPH�� /LQDGpTXDWLRQ� REVHUYpH� HQWUH� VHV�
GpVLUV�SK\VLTXHV�HW�pPRWLIV�HVW�FRPEOpH�SDU�XQH�TXrWH�H[LVWHQWLHOOH��TXL�UHSRVH�
VXU�XQ� WUDYDLO� GH�OD� PpPRLUH�HW�VXU�O
pFULWXUH��

/DQLFOH�GH�'RPLQLF�0DUFLO� FO{W�OH� GRVVLHU�� ,O� pWXGLH�GH�TXHOOH� IDoRQ�
OH� URPDQ� 3URFKDLQ� pSLVRGH� G 
+XEHUW� $TXLQ� ODLVVH� WUDQVSDUDvWUH� OHV�
FRQWUDGLFWLRQV� SURSUHV� j� OD� 5pYROXWLRQ� WUDQTXLOOH� HQWUH� O
DXWRQRPLVDWLRQ�
JUDQGLVVDQWH�GH�OD� OLWWpUDWXUH�G
XQH�SDUW��HW�OD�YRORQWp�FROOHFWLYH�GH�IRQGHU�XQH�
OLWWpUDWXUH�QDWLRQDOH�G
DXWUH�SDUW��(Q�UHWUDoDQW�j� OD� IRLV� OH�SDUFRXUV�G
$TXLQ�HW�
OD� UpFHSWLRQ� GH� VRQ� °XYUH�� LO� SURSRVH� GH� FRQVLGpUHU� OH� URPDQ� FRPPH� XQH�
V\QWKqVH�GHV�HQMHX[�GX�FKDPS�OLWWpUDLUH�GX�4XpEHF�GHV�DQQpHV�VRL[DQWH��

(QILQ�� OH� QXPpUR� HVW� FRPSOpWp� SDU� GHX[� WH[WHV� KRUV� GRVVLHU�� 'DYLG�
)DXVW�DQDO\VH�O
XVDJH�GH�O
DUFKLYH��GH�OD�ELRJUDSKLH�HW�GH�O
DXWRELRJUDSKLH�GDQV�
9LHV� PLQXVFXOHV�GH�3LHUUH�0LFKRQ�DILQ� GH�PRQWUHU�GH�TXHOOH�PDQLqUH�FHOXL�FL�
SDUYLHQW�j�GpSODFHU�FHV�REMHWV�HW�j�\�LQWURGXLUH�GH�O
 LQFHUWLWXGH�HW�GH�OD� ILFWLRQ��
FH� TXL� D�SRXU�HIIHW�GH�SRVHU�OD� OLWWpUDWXUH�FRPPH�XQ�KRUL]RQ�KHUPpQHXWLTXH��
3RXU� VD� SDUW�� *HQHYLqYH� /HPRLQH� H[SORUH� GHX[� VWUDWpJLHV� GLVFXUVLYHV�
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LPSRUWDQWHV��O
K\EULGLWp�HW�OD� SRO\SKRQLH��SRXU�VRXWHQLU�TX
HOOHV� UHGpILQLVVHQW�
OH� JHQUH� URPDQHVTXH�GDQV� O
RXYUDJH�G
$KPDGRX� .RXURXPD�(Q�DWWHQGDQW�/H�
YRWH� GHV� ErWHV� VDXYDJHV�� (OOH� LQGLTXH� DLQVL� TXH� OD� PXOWLSOLFLWp� GHV� DQFUDJHV�
pQRQFLDWLIV�� OH� UHFRXUV� j� GHV� JHQUHV� WUDGLWLRQQHOV� HW� OHV� HQFKkVVHPHQWV�
V\QWD[LTXHV� SDUWLFLSHQW� j� UHPHWWUH� HQ� FDXVH� OHV� SRVWXODWV� GX� JHQUH�� &HWWH�
pWXGH� PRQWUH� OD� ULFKHVVH� HW� O
RULJLQDOLWp� GH� O
°XYUH� GH� .RXURXPD�� TXL� HVW�
GpFpGp� UpFHPPHQW��HW�VRXOLJQH�VRQ� DSSRUW� LQHVWLPDEOH�j� OD� OLWWpUDWXUH��

1RXV� QH� VDXULRQV�� HQILQ�� PDQTXHU�GH� UHPHUFLHU� WRXV� FHX[� HW� FHOOHV�
TXL� RQW�SHUPLV� j� FH� VL[LqPH� QXPpUR�GH� OD� UHYXH�3RVWXUHV�GH� SUHQGUH� IRUPH��
/D� UpDOLVDWLRQ� G
XQH� UHYXH� pWXGLDQWH� QpFHVVLWH� O
LPSOLFDWLRQ� EpQpYROH� HW� OHV�
HIIRUWV� FRQMXJXpV� GH� SOXVLHXUV� SHUVRQQHV� TXL� GRQQHQW� GH� OHXU� WHPSV� VDQV�
FRPSWHU��DYHF� SRXU�VHXOH� UpWULEXWLRQ� OD� VDWLVIDFWLRQ�GH�SDUWLFLSHU�j� XQ� SURMHW�
HQ� OHTXHO� HOOHV� FURLHQW�� 1RXV� WHQRQV� GRQF� j� UHPHUFLHU�� HQ� SUHPLHU� OLHX�� OHV�
DXWHXUV� GHV� GLIIpUHQWV� WH[WHV� SXEOLpV� LFL�� TXL� RQW�PLV� OHV� HIIRUWV� HW� OH� WHPSV�
QpFHVVDLUHV� j� OD� WUDQVIRUPDWLRQ�G
XQ� WUDYDLO� GH�VHVVLRQ�HQ�DUWLFOH�VFLHQWLILTXH��
&H�SDVVDJH�HVVHQWLHO��TXRLTXH�GLIILFLOH��D�pWp�HQWUHSULV�DYHF�VpULHX[�HW�KXPLOLWp�
SDU� FHX[� HW�FHOOHV� TXL� SXEOLHQW� GDQV� FH� QXPpUR�� HW� QRXV� OHV� HQ� UHPHUFLRQV��
(QVXLWH�� VDQV� OH� WUDYDLO� LQHVWLPDEOH� GX� FRPLWp� GH� UpGDFWLRQ�� F
HVW�j�GLUH�
0DULH�+pOqQH� 0HOOR�� 6RSKLH� 0pQDUG� HW� -XOLHQ� 2UVHOOL�� TXL� RQW� WUDYDLOOp�
FRQMRLQWHPHQW�DYHF� OHV� DXWHXUV�j� OD� WUDQVIRUPDWLRQ�GHV� WH[WHV�� OD� TXDOLWp�HW� OD�
SHUWLQHQFH� GHV� DUWLFOHV� GH� FH� QXPpUR� QH� VHUDLHQW� SDV� OHV� PrPHV�� 0HUFL� GH�
YRWUH�HIILFDFLWp��GH�YRV�MXGLFLHX[�FRQVHLOV�HW�GH�YRWUH� LPSOLFDWLRQ�GDQV� OD� PLVH�
HQ�°XYUH�GX�SUpVHQW�GRVVLHU�� 3XLV�� QRXV�YRXORQV�VRXOLJQHU�O
DSSRUW�G 
XQ�DXWUH�
PDLOORQ�HVVHQWLHO�GH�FH� WUDYDLO� G 
pGLWLRQ�� OH� FRPLWp�GH�FRUUHFWLRQ�� 'LULJpV�SDU�
-XOLH� /DFKDSHOOH�� 'RPLQLF� 0DUFLO�� 0DULVH� 0DWKLHX�� 6DUD�(PPDQXHOOH�
/DPEHUW� HW� (GLWK� 6DQV� &DUWLHU� RQW� GRXWp�� SXLV� RQW� GpEXVTXp� WRXWHV� OHV�
LPSUpFLVLRQV�� LQFRKpUHQFHV��HUUHXUV�RUWKRJUDSKLTXHV�HW�V\QWD[LTXHV�� IDXUHV�GH�
SRQFWXDWLRQ� HW� GH� W\SRJUDSKLH� TXH� SOXV� SHUVRQQH� QH� SRXYDLW� YRLU� GDQV� OHV�
DUWLFOHV�� 6DQV� FHWWH� SUpFLHXVH� H[SHUWLVH�� OD� UHYXH� QH� SRXUUDLW� V
HQRUJXHLOOLU�
G
XQH� WHOOH� TXDOLWp�� (QILQ�� PHUFL� j� 0DULH�+pOqQH� /DYRLH�� TXL� D� SUpVLGp� DX�
PRQWDJH�GH� OD� UHYXH�HW�TXL� D�� HQ�RXWUH��FRQoX� OD� SDJH�FRXYHUWXUH�j� O
DLGH�GHV�
SKRWRV�JUDFLHXVHPHQW�IRXUQLHV� SDU�)UDQoRLV�3HUUHDXOW�� 0HUFL� j� WRXV� OHV� GHX[�
G
DYRLU�PDWpULDOLVHU�FRQFHSWV�HW�LGpHV��

,O� QH� UHVWH� SOXV� TX
j� YRXV� VRXKDLWHU� XQH� OHFWXUH� TXH� QRXV� HVSpURQV�
FDSWLYDQWH� j� WUDYHUV� OHV� PRPHQWV�� OHV� JHQUHV� HW� OHV� pFROHV� GH� OD� OLWWpUDWXUH�
TXpEpFRLVH� WHOOH� TXH� WUDLWpV� GDQV� OHV� WH[WHV� TXH� QRXV�YRXV� SURSRVRQV�� 3UHQH]�
SODLVLU�j�GpFRXYULU�HW�j� UHGpFRXYULU�FHWWH�OLWWpUDWXUH�HQ�FRQVWDQWH�QpJRFLDWLRQ��
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1p�j�0RQWUpDO�HQ�������+HQUL�$QWRLQH�0p]LqUH�pWXGLH�
DX� &ROOqJH�6U�5DSKDsO� GH�0RQWUpDO� GH� �����j� ������$SUqV� VHV�
pWXGHV�� LO� V
 LQLWLH� DX[� SKLORVRSKLHV� HW�� WUqV� PDUTXp� SDU� OD�
5pYROXWLRQ�IUDQoDLVH��VH�MRLQW�DX�FHUFOH�GHV�/XPLqUHV��XQ�JURXSH�
G
LQWHOOHFWXHO� UpXQLV� DXWRXU�GH� )OHXU\�0HVSOHW�� GH� O
LPSULPHULH�
HW� GX� MRXUQDO� TX
LO� GLULJH� �� /D� *D]HWWH� GH� $�RQWUpDI�� 0p]LqUH�
FROODERUH� DX� MRXUQDO� HW� \� SXEOLH� GH� OD� SRpVLH� HW� GH� OD� SURVH��
$QLPp�SDU�XQH�ILqYUH� UpYROXWLRQQDLUH��0p]LqUH�YR\DJHUD�HQVXLWH�
DX[� (WDWV�8QLV� HU� HQ� )UDQFH� DYDQW� GH� UHYHQLU� j� 0RQWUpDO� HQ�
������ ,O� IRQGH� DORUV� ������� XQ� MRXUQDO� ELPHQVXHO�� O
$EHL/OH�
FDQDGLHQQH�� TXL� UHSUHQG� VXUWRXW� GHV� H[WUDLWV� GH� SpULRGLTXHV�
IUDQoDLV�� /H� MRXUQDO� IHUPH� VHV� SRUUHV� VL[� PRLV� SOXV� WDUG� HW�
0p]LqUH� UHWRXUQH�V
LQVWDOOHU�HQ�)UDQFH��



/
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+HQUL�$QWRLQH�0p]LqUH�HW�O-?EHLOOH�FDQDGLHQQH��

'RPLQLTXH�3ODQWH�

+ HRUL�$QWRLQH� 0p]LqUH� HVU�LO� OF� ©�PRXWRQ� QRLU��� �)DXUHX[�� ������
S�� ���� GHV� OHWWUHV�FDQDGLHQQHV"�&
HVU�GX�PRLQV�O
pSLWKqWH�TXL� OXL� HVW�
DFFULEXpH� SDU� ,(JLGLXV� )DXWHX[
� GDQV� OH� MRXUQDO� /D� 3DWULH�HQ� ������

OH� SUHPLHU� j� SXEOLHU� XQH� FR�XUHH� ELRJUDSKLH�� SOXW{W� QpJDWLYH�� j� SURSRV� GX�
SROpPLVWH �� 6L� )DXWHX[� VHPEOH� V
DFKDUQHU� j� QRLUFLU� O
LPDJH� GH�0p]LqUH�� F
HVW�
SDUFH�TXH�FHOXL�FL�SRVVqGH�XQ�GRQ�SDUWLFXOLHU�HW�SUpFRFH�SRXU�OD� GLVVLGHQFH�HW�
OD� SURYRFDWLRQ�� (Q� IjLW�� )DXWHX[� GpYHORSSH� VD� UKqVH� HQ� GpPRQWUDQW� TXH�
0p]LqUH�IDLVDLW� EHDXFRXS�GH�EUXLU�� PDLV� Q
DYDLW�FRQQX�TXH�GHV� pFKHFV� UpSpWpV�
j� FDXVH� GH� VD� SDUHVVH�� 6RQ� GHUQLFU� pFKHF� HQ� OLFH�� VHORQ� OD� FKURQLTXH� GH�
)DXWHX[�� HVW� FHOXL� TXL� UHWLHQGUD� QRWUH� DWWHQWLRQ�� ,O� V
DJLW� GH� O
$EHLOOH�
FDQDGLHQQH�
�MRXUQDO�GH� OLWWpUDWXUH�HW�GH� VFLHQFH�� MRXUQDO� G 
p UXGLWLRQ� OLWWpUDLUH�
TXH� IRQGH�0p]LqUH�HQ� ������

¬� SDUWLU� GH� UHVVRXUFHV� DUFKLYLVWLTXHV� EHDXFRXS� SOXV� FRPSOqWHV� TXH�
FHOOHV� GRQW�GLVSRVDLW� )DXWHX[�� QRXV� SRXYRQV�DXMRXUG
KXL�PLHX[�FRPSUHQGUH�
QRQ�VHXOHPHQW�OHV� DYHQWXUHV�GDQV�OHVTXHOOHV�V
HVW� ODQFp�0p]LqUH��PDLV�DXVVL� OHV�
FRQWH[WHV� OLWWpUDLUH� HW�SROLWLTXH�� GLIILFLOHV� DX� WRXUQDQW�GX�;,;H� VLqFOH�� $LQVL��
O
$EHLOOH� FDQDGLHQQH�QRXV� VHPEOH� DXMRXUG
KXL� XQH� H[SpULHQFH� EHDXFRXS� SOXV�
ULFKH� TXH� QRXV� O
D� ODLVVp� FURLUH� MXVTX
j� PDLQWHQDQW� O
KLVWRLUH�GH� OD� OLWWpUDWXUH�

�� U
(JLFOLXV� )DXWpX[� � ��������� �O�� ��!WOOāQ�GLVWH�� ELEOLRWKpFDLUH�� HW�
TOOpEpFRLV�� ,O� UOO�� OORW�,,��OOOHOOW� &2OOVHO\DWO
XU�GO
� OD� %LEOLR WKqTXH� 6D LOOL �6XOSLFH���� ������ ��� HW� GH�
OD� %LEOLRWKqTXH� O��XOOLFLS�GH� GH� 0RQWUpDO� ����� � ������� ,O� MRXL�
LVDLW� FORQH� FLH� UpVVRXU&p6�
DUFKLYLVWLTXHV� LOOOSRUW�O,�WHV��

,O� ��� ,��LWOKOO�XU�
�TXpKLFRLVH�� SULOOW H UQS�� @� �����



��� /-8O,�LOOLTOO���3OD ,O WH�

TXpEpFRLVH�� /HV� WURLV� SUHPLHUV� QXPpURV� GH� O
$EHLOOH� FDQDGLHQQH�TXL� RQW� IDLW�
O
REMHW�G
XQH� UpFHSWLRQ� FULWLTXH�GDQV� OD� *D]HWWH�GHV� 7URLV�5LYLqUHV� UHWLHQGURQW�
SDUWLFXOLqUHPHQW� QRWUH� DWWHQWLRQ�� 2Q� VDLW� TXH� FHWWH� JD]HWWH� DSSDUWHQDLW� j�
/XGJHU�'XYHUQD\�� GRQW�RQ� UHWURXYH� O
LQLWLDOH� ©�2�ª� HQ�JXLVH� GH� VLJQDWXUH�GH�
O
D QDO\VH� GH� O
$EHLOOH�GDQV� OH� QXPpUR� GX� ��� VHSWHPEUH� ������ /D� OHFWXUH� GH�
FHWWH�DUFKLYH� SUHPLqUH�� O
$EHLOOH�� VHUD�FRPSOpWpH�SDU�O
DQDO\VH�GH�VD� UpFHSWLRQ�
GDQV� OD� *D]HWWH� GHV� 7URLV�5LYLqUHV�� XQH� UHVVRXUFH� DUFKLYLVWLTXH� HVVHQWLHOOH� HW�
FRQWHPSRUDLQH� GH� O
$EHLOOH� TXH� Q
H[SORLWH� SDV� ¬� WUDYHUV� OH� WLVVX�
IRUPp� SDU� FHV� GHX[� DUFKLYHV�� QRXV� SRXUURQV� UHWUDFHU� GHV� UpVHDX[�
G
pQRQFLDWLRQ� SDUPL� OHVTXHOV� QRXV� UHWURXYRQV� OHV� PDQLIHVWDWLRQV�HVWKpWLTXHV�
GX� SUpURPDQWLVPH�
� IUDQoDLV�� DLQVL� TXH� FHOOHV� GX� URPDQ� JRWKLTXH� DQJODLV��
&HWWH�pWXGH�QRXV� LQIRUPH�pJDOHPHQW�VXU�O
pWDW�GX�VDYRLU�� GX�FKDPS�OLWWpUDLUH�
HW�GX�SXEOLF�G 
DORUV ��GRQW�0p]LqUH�SHLQW�OH� SRUWUDLW�UpHO� GDQV�OH� SURVSHFWXV�GH�
VRQ� MRXUQDO� DILQ� GH� VWLPXOHU� XQ� OHFWRUDW� SRWHQWLHO�� $YDQW� GH� SURFpGHU� j�
O
DQDO\VH�GX�VXMHW�� YRLFL� XQ�EUHI�DSHUoX�GHV�DYHQWXUHV�GH�MHXQHVVH�GH�0p]LqUH�
TXL� GpWRXUQqUHQW� O
DWWHQWLRQ� GHV� FKHUFKHXUV� TXL� RQW� XDYDLOOp� VXU� O
$EHLOOH�
FDQDGLHQQH�� TXL� VHPEOH�� GH� SULPH� DERUG�� XQH� H[SpULHQFH� WUqV� RUGLQDLUH� j� OD�
IRLV� GDQV� OH� SDUFRXUV� GH� 0p]LqUH� DLQVL� TXH� GDQV� O
KLVWRLUH� GH� O
LPSULPp� DX�
4XpEHF��

0p]LqUH�HVW�EDSWLVp�j�0RQWUpDO�OH���GpFHPEUH��������,O� IDLW�VHV�pWXGHV�
DX� FROOqJH�6DLQW�5DSKDsO� GH�0RQWUpDO�� R�� LO� HVW� XQ� EULOODQW�pWXGLDQW��PDLV� LO�
HQWUHWLHQW� GXUDQW� GH� QRPEUHXVHV� DQQpHV� XQH� KDLQH� FRQWUH� OHV� FROOqJHV��
FRPPH� OH� VLHQ� TXL� HVW� ©�FRQILp�� GLW�LO� HQ� ������ j� G
LJQDUHV� HFFOpVLDVWLTXHV�ª�
�0p]LHUH�� ������ S�� ���� (Q� ������ LO� SXEOLH�� GDQV� OD� GHX[LqPH� *D]HWWH� GH�

/OXWO
X;� FRPPHQWH� OHV� SURSRV� GH� ,?E�LOOOLOLHQ� %LKDXG� HW� GH� 3KLOLDV� *DJQRQ�� TX
LO�
FRQWUHGLW� VXU� OH� UpSXOOOLFO,�LVOOOH� SRVVLEOH� GO
� /$R�ZLOOH�&W�,�DGLHO�,�H�� 8Q� DUWLFOH� HVW� HQWLqUHPHQW�
FRQVDFUp� DX� UpSXKOLFDQLVPH� GH� ,?N]Lq
UH� &,� SDUDvWUH� HQ� ������ 'RPLQLTXH� 3ODQWH �� ©��,HQUL �
$QWXLQH� �?��]�LqUH� FW� VRQ� O�LOOHLOOH� &��L���GLF
,�,�H� pFKHF� OLWWpUDLUH� RX� OH� PLH O� GX� UpSXEOLFO LQ����
>-OOOOH�LL�� , OUFK LK���G���
�� OH� ,OORW� ©URP�X�WLVOOOH��� Q�
,-O[OU�,ÌW� QL� GDQV� O
$�KHLOLH�F8O�Z�LHO�O�H�QL� GDQV�
/O��DO�
VH� GH� FHOOH�F L� SXKOLpH� FEQV� OD� ��X]HOOH�GHV� 
IL
X LV�1L, 
LqU HV�� +LHQ� TXH� FH� PRW� DSSDUDLVVH�
QDLVH OOOKODKOF OOOHQW� �EQV� OD� EQJXH� IUDQo�OLVH� HQ� O+��� �//
� O
HOL��5RKHU��� 
��OD� VX LWH�GX�URP
O��WLVOO,H��
RQ� QH� SDUODLW� SDV� 
��&HOOO
� pSRTXH� GX� FRXUDQW� URPDQWLTXH� WHO� TX 
RQ� OH� FRQQDvW� DXMRXUG 
KXL �� 6L�
QRXV� �,VVRF LRQV� �
 � OKHLOO/
�����,�Z�LHO�,�/
�DX� U2,O��QOLVPH�� FH� Q
HVW� SDV�G �O��V� OH� GHVVHLQ� G
H[SOLTXHU�
OHV� QXQLIHVWD WL R QV� GH� FH� FRXU�OQ W� DX� &OQ�OG�U�� ,OODLV� KLHQ� FODQV� G
LGpH� G
LQWHUURJHU�� ��� SDUWLU� GH�
O
 �O�OLHLOO/
�� OD� GLO7XVLRQ� DX� &O,ODGD�GH� OD� ,ORX?
HDXWp� OLWWpUDLUH�HW�VFLHQWLILT XH� HXURSpHQQH��GRQW� OHV�
SUHO��LqUHV� �O��OQLIFVW�O OLRQV�GX� SUp�U2OOO �?QWL������OQH��

4XHOTXHV� pWXGHV� UHWLHQQHQW� OH� Ð� GpFHPKUH� ����� FRPPH� GDWH� GH� QDLVV
O,OFH� GH�
L? Op]LqUH�� L
?RXV� UHWL HQGURQV� SOXW�!�� OD� GDWH� FLH� VRQ� ,;OSW�PO
�� OH� &O� FOpFHPEUH� ������� WH OOH�
TX
LQGLTXpH� VXU� VRQ� H[ WUDLW� GH� K�USWr OOOH�� &HVW� L? Op]LqUH� OX L�PrPH� TXL� SUP
RTXH� /OPELJXwWp�
ORUVTX
LO� /OFRQWH� VRQ� KLVWRLUH� FEQV� XQ� PpPR LUH� HQ� �������� HQ� SOHLQH� 5pYROXWLRQ� IUDQoDLVH� �YRLU�
QRWH�VXLYDQWO
O ��1RXV�QH����
RQV�SDV� �V L�0p]LqUH����
��LW� O-XHO&-XH� LQWpUrW�
��VF� UDMHXQLU�R X� VL ��F2OOOPH�
SOXVLHXUV� GH� VH6� FRQWHPSRUDLQV�� LO� QH� FRQQDLVVDLW� S�UV� /O��QpH� UpH OOH� GH� VD� QDLVVDQFH��

��



0RQWUpD/�GH�)OHXU\�0HVSOHW�� XQ�SUHPLHU�SRqPH�TXL� VH� SRUWH�j�OD� GpIHQVH� GX�
GpIXQW� 9DOHQWLQ� -DXWDUG�� DYRFDW� HW� DQFLHQ� FROODERUDWHXU� GH� 0HVSOHW�� &
HVW�
YUDLVHPEODEOHPHQW� DX� FRQWDFW� GH� )OHXU\� 0HVSOHW� TX
LO� V
HQIODPPH� SRXU�
O
HVSULW� GH� OD� SKLORVRSKLH� GHV� /XPLqUHV�� ,O� DSSUHQG� VL� ELHQ� OH� PpWLHU� TX
 LO�
GHYLHQW� UpGDFWHXU� GH� FHWWH� *D]HWWH�� GDQV� ODTXHOOH� LO� V
DIILFKH� UDSLGHPHQW�
FRPPH�O
XQ�GHV� DFWHXUV� OHV� SOXV� LPSRUWDQWV�GH�OD� GLIIXVLRQ�GH�OD� SKLORVRSKLH�
GHV� /XPLqUHV� DX� &DQDGD�� ,O� GHYLHQW� SDU� OH� IDLW� PrPH� OH� SUHPLHU� YpULWDEOH�
MRXUQDOLVWH� Qp�&DQDGLHQ� IUDQoDLV��

6HV�DFWLYLWpV�GH�SURSDJDQGH�OXL�DWWLUHQW�OD� GLVJUkFH�GX�JRXYHUQHPHQW�
EULWDQQLTXH� HW�� HQ� ������ 0p]LqUH� SDUW� UHMR LQGUH� (GPRQG�&KDUOHV� *HQrW��
0LQLVWUH� GH� OD� )UDQFH� UpYROXWLRQQDLUH� DXSUqV� GX� &RQJUqV� DPpULFDLQ�� TXL� D�
SRXU�PLVVLRQ� GH� VRXOHYHU� OHV� &DQDGLHQV� FRQWUH� OD� *UDQGH�%UHWDJQH
 ��*HQrW�
HQJDJH�G
DERUG�0p]LqUH�j�GLIIXVHU�GHV� WH[ WHV� GH�SURSDJDQGH� UpSXEOLFDLQH�DX�
&DQDGD�HW�OXL�GHPDQGH�HQVXLWH�XQ�UDSSRUW��0p]LqUH�� ������VXU�OD�GLVSRVLWLRQ�
SROLWLTXH� GHV� &DQDGLHQV� j� IDLUH� OD� UpYROXWLRQ �� 'DQV� O
HVSRLU� GH� FKDVVHU� ©�OH�
VFpOpUDW� GH� JRXYHUQHPHQW� DQJODLVª� �0p]LqUH�� ������ S�� ��� HW� GH� IRQGHU� XQH�
©�5pSXEOLTXH� FDQDG LHQQH� ª�� 0p]LqUH� SDVVH� j� O
DFWLRQ� HW� GHYLHQW� O
DJHQW�
SROLWLTXH� GH�*HQrW� VXU� XQH� LPSRUWDQWH� IORWWH� IUDQoDLVH� SRVWpH� DORUV� SUqV� GH�
3KLODGHOSKLH� HW� HQ� URXWH� YHUV� OH� 6DLQW�/DXUHQW��� 8QH� PXWLQHULH� j� ERUG�
PRGLILH� OHV� SODQV� GH� PLVVLRQ�� HW� 0p]LqUH� UpD OL VH� VRQ� UrYH� OH� SOXV� FKHU� ��
DWWHLQGUH� OD� )UDQFH� UpYROXWLRQQDLUH�� ,O� DFFRVWH� GRQF� j� %UHVW� OH� �� QRYHPEUH�
������ O
 DQ QpH� VDQJODQWH� GX� UpJLFLGH� GH� /RXLV� ;9,�� (Q� WDQW� TXH� © VXMHW�
DQJODLVª� HW� UHIXVDQW �� VHORQ� VHV� GLUHV�� GH� FRPPHWWUH� OHV� SLUHV� DWURFLWpV�� LO� VHUD�
HPSULVRQQp�GXUDQW� ���� PRLV� SHQGDQW�OH� UpJLPH�GH�5REHVSLHUUH��

,O� VpMRXUQH� GXUDQW� YLQJW�WURLV� DQQpHV� HQ� )UDQFH�� R�� LO� FXPXOH�
G 
 LPSRUWDQWV� SRVWH6� GDQV� O
DGPLQLVWUDWLRQ� SXEOLTXH� VRXV� OH� UpJLPH� GH�
1DSROpRQ�� GRQW�� OH� SOXV� pWRQQDQW�� FHOXL� GH� & KHI�GH� SROLFH�GX�GpSDUWHPHQW�
GH� OD� *LURQGH
��� (Q� ������LO� TXLWWH� OD� )UDQFH�GH� OD� 5HVWDXUDWLRQ� SRXU�UHYHQLU�

(Q� SOXV�G
H[SULPHU�XQ� HVSULO� UpO
ROXOLRQQ�OL UH� GDQV� OD� ��,�] HO�H�� 0p]LqUO
�DSS�OUOLO
LO L� ���
GLOOpUHQOV�GX�!V�� GRQO� /,� 6QFLpOp� GO
V�Gp�!DOV� OLKUO
V�� TXL� VH� OURXYHQO� VRXV� ,�R�!VHUYDO LRQ� �O,OHQOLYH�
GHV� MXGLF LDLUHV� H O� HFFOpVLDVOLTOOHV��
�� �? ,qO�LqUH�V
HQLQH�GH�O
LGpH�G 
XOOF�pQ
W�OXHOOH�UpSXEOLTXH�F�OOO �OGLHQQH� DXSUqV�GX�UpVH�OX�
GH� )OHXU�
� �?NVSNO�FO� GO
�FHOXL� *HQrO��

,O� U�OFRQOH� FHV� q�
pQHPHQOV� FL�OQV� ��RQ� PpPR LUF
� GpSRVp� SRXU� OH� FRPSOH� GX� 0LQLVWUH�
����W�LO�O�UD FOH� FLH� OD� M? 
EULQH� IU�O,�oDLVH� �?
RLU�0p]LqUH�� ����O��
.� -?Op]Lq UF� �VF� FRQILH� HQ� ,+��� �����R�� XU� /LVHQ W�
� VHV� LQ�SUHVV LRO�V� �?� SURSRV�GFV�
SF�USp
OU/
FV� ORUV� GO
� E� F�LF/LOXUH� GH� ,^RO�HVS LHUUH�� �0p�LqUH�� ������

�� )�,8OHX[� QH� FURLO� SDV� OHV� SURSR�V� GO
� GH� 6DOHV� /DOHUULqUH� TXL� DXU�LO� UO
��X�
�
�OL�O�
� G
XQ� FO
�
O�,LQ� ,OFQUL�0p]LqUH�� SUpIHO� GH� 3ROLFH�� SRX U� R�!OHQLU�GHV� S�OS LHUV� OpJDX[�/
O� 8OO�
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DX� &DQDGD� HQ� SDVVDQW� SDU� OHV� eWDWV�8QLV�� 2O�� LO� HQVHLJQH� OH� IUDQoDLV�� 3RXU�
UHQWUHU� DX� &DQDGD�� LO� GRLW�G
DERUG� VLJQHU� XQH�GpFODUDWLRQ� GH� OR\DXWp� DXSUqV�
GH� OD� FRXURQQH� EULWDQQLTXH�� ¬� SDUWLU� GH� FH� PRPHQW�� 0p]LqUH� DEDQGRQQH�
RIILFLHOOHPHQW� OH� GLVFRXUV� UpYROXWLRQQDLUH�� 'H� UHWRXU� j� 0RQWUpDO�� IRUW� GH�
O
H[SpULHQFH� MRXUQDOLVWLTXH�HXURSpHQQH�� LO� GHYLHQW� OH� UpGDFWHXU�GX� MRXUQDO� OH�
6SHFWDWHXU� FDQDGLHQ�� ,O� IRQGH� HQVXLWH� VRQ� SURSUH� MRXUQDO�� TXL� VH� YHXW�
GLGDFWLTXH�� FULWLTXH� HW� SXUHPHQW� OLWWpUDLUH� �� O
$EHLO/H� FDQDGLHQQH�� 'RX]H�
QXPpURV� SDUDLVVHQW� HQWUH� DR�W� ����� HW� MDQYLHU� ������ 5HVWH�W�LO� GDQV� FH�
MRXUQDO�TXHOTXH�FKRVH�GH� O
HVSULW� IURQGHXU�GH�0p]LqUH"� )DXUHX[�SUpWHQG�TXH�
O
$EHLOOH�FDQDGLHQQH�LOOXVWUH� OD� SDUHVVH� j�ODTXHOOH�0p]LqUH�V
DEDQGRQQH�� (QILQ��
DYDQW�GH�TXLWWHU�j�MDPDLV�OH�&DQDGD�SRXU�V
HIIDFHU 
R� GpILQLWLYHPHQW�HQ�)UDQFH��
0p]LqUH� SDUWLFLSH� DX� MRXUQDO� O
$XURUH�� IRQGp� HW� GLULJp� SDU� 0LFKHO� %LEDXG��
O
pGLWHXU�GH�SpULRGLTXHV�TXL�REWLHQW�OH�SOXV�GH�VXFFqV�DX� %DV�&DQDGD�DX�GpEXW�
GX�;O;H�VLqFOH�� 1RXV� UHWURXYHURQV�GDQV� DX� PRLQV� WURLV� QXPpURV�GH� O
$XURUH�
TXHOTXHV� DUWLFOHV �� SDUXV� j� O
RULJLQH� GDQV� O
$EHLO/H� FDQDGLHQQH� HW� UHWUDYDLOOpV�
SRXU�VH� FRQIRUPHU�j� OD� SROLWLTXH�pGLWRULDOH�HW�DX� IRUPDW� GLIIpUHQWV��

/H�SURVSHFWXV�

$ILQ� GH�PLHX[�VDLVLU� OD� IRUPXOH� SURSRVpH� SDU�0p]LqUH�� QRXV�GHYRQV�
VRXOLJQHU�OHV� JUDQGHV� OLJQHV�GX�SURVSHFWXV�GH� O
$�EHLOOH�FDQDGLHQQH��&HFL� QRXV�
SHUPHWWUD�GH�VDLVLU�QRQ�VHXOHPHQW� OH� FKDQJHPHQW� UDGLFDO� TXL� V
RSqUH�GDQV� OH�
GLVFRXUV� GH� 0p]LqUH�� PDLV� pJDOHPHQW� OD� SUDWLTXH� QRYDWULFH� GH� OD� FULWLTXH�
OLWWpUDLUH�TX
 LO� WHQWH�G 
LPSODQWHU�DX� %DV�&DQDGD��6RQ�SURSRV�HPEUDVVH� OH� WRQ�
GL[�KXLWLpPLVWH� GX� GLVFRXUV� VFLHQWLILTXH�� TXL� pYDFXH� GH� VD� GpPDUFKH� WRXWHV�
DSSURFKHV� PpWDSK\VLTXH� HW� WKpRORJLTXH� �PDOJUp� OHV� ORXDQJHV� DX[TXHOOHV�
0p]LqUH�GRLW�VH�VRXPHWWUH���HW�FKHUFKH�SOXW{W�j�DQDO\VHU�FH�TXL�HVW�REVHUYDEOH�
HW� XWLOH� DX� GpYHORSSHPHQW� GH� OD� VRFLpWp� �� (Q� FH� VHQV�� O
$EHLO/H� FDQDGLHQQH�
UpVLVWH� DX� FRXUDQW� URPDQWLTXH� IUDQoDLV� Qp� FKH]� OHV� FRQWUH�UpYROXWLRQQDLUHV�
IUDQoDLV�� TXL�� WRXW�HQ�V
RSSRVDQW�j� OD� UDLVRQ�GX�VLqFOH�SUpFpGHQW�� SURSRVHQW�OH�
UHWRXU� HQ� IRUFH� GH� O
eJOLVH�� 6DQV� O
DQQRQFHU� RIILFLHOOHPHQW�� O
$EHLOOH� VHPEOH�

SDVVDJH� SRXU� /R QGUHV� OR UV� GH� ,�DOO�OLUH� GHV� ©FHQW� M2OOO
6�� HQ� �� ���� 2U�� VHORQ� OHV� DUFKLYHV� GH�
/�GPLQLVW/OWLRQ� IUDQ� DLVH�� LO� HVW� GHYHQX� FKHU�GH� SROLFH� GX� GpSDUWHPHQW� GH� OD� * LURQGH� DSUqV�
�� 
RLU�&OOOO�XOp� SOXVLHXUV� SRVWHV� GDQV� O
��GPLQLVWUDWLRQ� SXKOLTXH��
,,,� (Q� KLW��QRXV�V�O?
RQV�SHX� VXU�E� ILQ�GH�FHV� MRXUV�� L�-� GpFRXYHUWH� UpFHQWH�GH�GRFXPHQWV�
HQ� )U�O-�FH� SRXUU�OLW� FRPEOHU� SOXV LHXUV� VL OHQFHV� GDQV� OD� YLH� FLH� 0p]LqUH��
�� /H�QXPpUR� ��� GH��
$OOUH��
&
�� �/LWp�GX� ��?� PDUV� ,+, 
��� HVW�XQ�ERQ�H[HPSOH��RQ� \� UHWU2OO? 
H�
FOHV�DUWLFOHV� VLJQpV� SDU�0p]LqUH� VXU� ,�p OHFWUL FLWp�� O 
KLVWRL UH� QDWXUHOOH� HW�� QDLVHO�OEODEOHPHQW�� XQH�
ELRJUDSKLH� OLWWpUDL UH��
��� 12/,6� 6��O�WO�H6� j� FOX� SRVLWLYLVPH� DLQVL� TXH� GH� O
DXWRQRPLH� GHV� FOXOO�SV�
VF LHQWLILTXH� FW� OLWWpU�OLUH��



���/�
DUFKLXH�HO�VHV� UpVH�^O,[�

SUHQGUH�OD� SRVLWLRQ�GHV�pFULYDLQV� OLEpUDX[�IUDQoDLV�� ILGqOHV� j�OD� SKLORVRSKLH�GX�
VLqFOH� SUpFpGHQW�� 3RXU�FHX[�TXL� FRQQDLVVHQW� OH� GpEDW�� OD� SRVLWLRQ� GH� O
$EHLOOH�
HVW�FODLUH�� /HV� OHWWUpV�DX�4XpEHF�j�FH�PRPHQW�Oj�QH�VRXOqYHQW�SDV� OD� TXHVWLRQ��
6HXO�0D[LPLOLHQ�%LEDXG��GDQV�OHV�DQQpHV�������PHQWLRQQH�OH� UpSXEOLFDQLVPH�
GH� O
$EHLOOH� FDQDGLHQQH�� )DXWHX[� UpSRQGUD� VHXOHPHQW� TXH� %LEDXG� Q
D� SDV� OX�
O
$EHLOOH�HW�TX
LO�D� WRUW�� 'DQV�FHW�DUWLFOH�� TXL�VH� FRQVDFUH�j�GUHVVHU� XQ�SRUWUDLW�
JpQpUDO� GH� O
$EHLOOH� QRXV� QH� PRQWUHURQW� TXH� OHV� WUDFHV� GHV� QRXYHOOHV�
HVWKpWLTXHV�HXURSpHQQHV�VDQV� QRXV�RFFXSHU�GH�FH�GpEDW��

2U�� PrPH�VL� OH� &DQDGD�VXELW�G
LPSRUWDQWHV� WUDQVIRUPDWLRQV�j�FHWWH�
pSRTXH� HW� V
RXYUH� DX[� VFLHQFHV� pWUDQJqUHV�� DXFXQ� SpULRGLTXH� FRXYUDQW� OHV�
VFLHQFHV�HW�OHV�DUWV�Q
\�VXEVLVWH�SOXV�G
XQH�DQQpH��$LQVL��G
XQ�MRXUQDO�GpSRXLOOp�
GH� WRXW� DUWLILFH� OLWWpUDLUH� PDQLIHVWH�� 0p]LqUH� HQWHQG� IDLUH� XQ� MRXUQDO�
©SXUHPHQW�OLWWpUDLUHª�� DX�VHQV�TXH�O
RQ�GRQQH�j� O
pSRTXH�j�OD� OLWWpUDWXUH��TXL�
HQJOREH� DXVVL� OHV� VFLHQFHV� HW� OHV� DUWV�� ,O� HVSqUH� FRPEOHU� XQH� ODFXQH� TX
LO�
TXDOLILH�GH�FRQVLGpUDEOH�GDQV�XQ�SD\V�TXL�� VHORQ� OXL�� D� UpFHPPHQW�FRQQX�GHV�
DPpOLRUDWLRQV� PDMHXUHV� GDQV� WRXV� OHV� GRPDLQHV� DWWULEXDEOHV� j� XQ� QRXYHDX�
FXOWH� HPSUHVVp� ©TXH� O
RQ� \� >UHQG@� DX[� 6FLHQFHV� HW� DX[� %HOOHV�/HWWUHVª�
�0p]LpUH�� ������ S�� ���� /H� SURVSHFWXV�FDFKH� HQ� FH� VHQV� XQH� LQWHQWLRQ�TXL� HVW�
ORLQ� G
rWUH� EDQDOH� GX� SRLQW� GH� YXH� GX� OLWWpUDLUH�� HW� TXL� HVW� VRXWHQXH� SDU�
TXHOTXHV�DUWLFOHV�� QRWHV�HW�JORVHV� MXVTX
j�OD� ILQ� GX�MRXUQDO��0p]LqUH�IDQWDVPH�
XQ� &DQDGD� EHDXFRXS� SOXV� GpYHORSSp� TX
LO� QH� O
HVW� YUDLPHQW�� HW� XQ� OHFWRUDW�
pUXGLW�HW�HQLYUp�GH�©�%HOOHV� OHWWUHV�ª�� /H� WRXW�GDQV� OH� EXW�GH�VWLPXOHU�OHV� JHQV�j�
OD� OHFWXUH�G
XQ�SpULRGLTXH�SOXV�GLGDFWLTXH�� FRPPH� OH� VLHQ�� GDQV� OHTXHO� LO� QH�
OLYUH�TXH�GH�O
LQIRUPDWLRQ�XWLOH�� QpFHVVDLUH�DX�GpYHORSSHPHQW�GH�OD� VRFLpWp�� ,O�
VROOLFLWH�DXVVL� OD� SDUWLFLSDWLRQ�GHV� &DQDGLHQV�j� OD� UpGDFWLRQ�GH� O
$EHLOOH��PDLV�
ELHQ� SHX� G
HQWUH� HX[� UpSRQGURQW� j� O
DSSHO�� ,O� DYDQFH� PrPH� O
LGpH� VHORQ�
ODTXHOOH� GHV� VDYDQWV� pWUDQJHUV� JR�WHQW� OHV� WUDYDX[� GHV� &DQDGLHQV� SRXU�DLQVL�
HQIODPPHU�GH� SRWHQWLHOV� UpGDFWHXUV� FDQDGLHQV�� $XVVL� GHYUD�W�LO� VH� UpVRXGUH��
FRPPH� OHV� DXWUHV� SpULRGLTXHV�� j� SXLVHU� GDQV� OHV� MRXUQDX[� RX� OHV� RXYUDJHV�
pWUDQJHUV� SRXU�FRPEOHU�SUHVTXH� WRXW� O
HVSDFH� GH� VRQ� MRXUQDO�� /DLVVRQV� SRXU�
O
LQVWDQW�FHWWH�LQIRUPDWLRQ�GH�F{Wp��

0p]LqUH� VHPEOH� FRQVFLHQW� GHV� ULVTXHV� TX
LO� FRXUW� HQ� SXEOLDQW� XQ�
MRXUQDO� REMHFWLI� HW� GLGDFWLTXH�� SXLVTX
LO� DQQRQFH�� WRXMRXUV� GDQV� OH�
SURVSHFWXV�� TXH� ©OHV� IRUPHV� XQ� SHX� VpULHXVHV� GH� O
pUXGLWLRQ� VDXURQW� VH�
GpSRXLOOHU� >�����@� GH� OHXU� DXVWpULWp�� �0p]LpUH�� ���+�� S�� ���� 4XHO� &DQDGD�
LPDJLQH�W�LOORUVTX
LO�pFULW�TX
LO� OXL�HVW�YHQX�HQ�©SHQVpH�GH�SXEOLHU�XQ�RXYUDJH�
SpULRGLTXH�� 2O��� PDLQWHQDQW� OH� UHVSHFW� G�� j� OD� 5HOLJLRQ�� DX[� P°XUV�� HW� j�
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O
DXWRULWp� OpJLWLPH�� >LO� SRXUUDLW@� UHWUDFHU�� DYHF� FULWLTXH�HW�GLVFHUQHPHQW�� WRXW�
FH�TXL�FRQFHUQH�OHV� 6FLHQFHV�� OHV�$UWV�� HW�OD� /LWWpUDWXUH"�ª��������S�� ��� (QFRUH��
LO� QH� SURILWH� SDV� GHV�GpEDWV�VRXOHYpV� j�SURSRV�GHV� pYpQHPHQWV� SROLWLTXHV�TXL�
VRQW��TXDQW�j�HX[�� UDSSRUWpV�© VXFFLQFWHPHQW��HW�GpJDJpV�GHV�FRQMHFWXUHV�TXH�
VH� SHUPHWWHQW� YRORQWLHUV� OHV� JD]HWLHUVª� �,����� S�� ���� &UR\DLW�LO� YUDLPHQW�
SRXYRLU�VRXOHYHU�XQ�WHO� SXEOLF�OHWWUp�ORUVTX
LO� UHIXVH� WRXWH�IRUPH�GH�SXEOLFLUp"�
&HOOH�FL� HVW� SRXUWDQW� HVVHQWLHOOH� GDQV� XQ� 4XpEHF� 2/O� OH� GpYHORSSHPHQW� GHV�
DUWV� VH� IDLW� VDQV� OD� SDUWLFLSDWLRQ� ILQDQFLqUH� GH� TXHOTXH� PpFpQDW�� %RXUGLHX�
������� PRQWUH�TX
j� FH� PRPHQW�Oj�HQ� )UDQFH�� OH� PpFpQDW�V
HIIDFH�SRXU�FpGHU�
OH� OLYUH� j� OD� ORL� GX� PDUFKp�� $X� 4XpEHF�� WRXWHIRLV�� OH� PpFpQDW� QH� IXW� MDPDLV�
SUpVHQW�� KRUPLV� SHXW�rWUH� OHV� SUDWLTXHV� PDUJLQDOHV� GH� O
eJOLVH�� GX�
JRXYHUQHPHQW�RX�GH�TXHOTXHV�ERXUJHRLV��

/D�OHFWXUH�GH�O
DUFKLYH�

6XU� OH� SODQ� IRUPHO�� O
$EHLOOH� FDQDGLHQQH� VH� GLVWLQJXH� GpMj� GH� OD�
SOXSDUW� GHV� JD]HWWHV� RX� SUHVVHV� PDUFKDQGHV� SXEOLpHV� DX� &DQDGD� VRXV�
O
LPSRVLWLRQ� LQ�IROLR�� OH� SOXV� IDFLOH� j� SURGXLUH� �RQ� QH� IDLW� TXH�SOLHU� OD� IHXLOOH�
GH�SDSLHU�HQ�GHX[�SRXU�IRUPHU� XQ� FDKLHU�GH��� SDJHV�� HW�FHOXL�TXL� FRQWLHQW�OH�
SOXV� GH� SXEOLFLWp�� 0p]LqUH� HVW� O
XQ� GHV� WRXW� SUHPLHUV� j� V
LQVSLUHU�
SULQFLSDOHPHQW�GX�PDJD]LQHO�?� OLWWpUDLUH�DQJODLV�GX�;O;H�VLqFOH�� XQH� IRUPH�GH�
SpULRGLTXH� DX� FRQWHQX� SOXV� VSpFLDOLVp�� SOXV� GLGDFWLTXH� TXH� OD� WUDGLWLRQQHOOH�
JD]HWWH�� HW� TXL� UHQIHUPH� GHV� SRqPHV�� GHV� WH[WHV� GH� FULWLTXH� OLWWpUDLUH�� RX� GH�
ORQJV� H[WUDLWV� G
HVVDLV� RX� GH� ILFWLRQV�� 6RQ� $EHLOOH�� LQ�RFWDYR�� SRUWH� OHV�
SULQFLSDOHV� FDUDFWpULVWLTXHV� GHV� SpULRGLTXHV� G
pUXGLWLRQ�� '
DERUG�� HOOH� QH�
FRQWLHQW� DXFXQH� SXEOLFLWp�� 6RQ� SUHPLHU� PRGqOH� HVW� OD� 5XFKH� G
$TXLWDLQH��
MRXUQDO� HXURSpHQ� SXEOLp� j� %RUGHDX[� GXTXHO� LO� WLUH� OD� SOXV� ODUJH� SDUW� GH� VHV�
WH[WHV�� /D� 5XFKH� HVW� pJDOHPHQW� FRQVWUXLWH� VHORQ� FH� PRGqOH� GH� SpULRGLTXH�
OLWWpUDLUH� TXL� RFFXSH� XQH� SODFH� SUpGRPLQDQWH� HQ� $QJOHWHUUH�� 6L�� j� FHWWH�
pSRTXH�� OHV� SpULRGLTXHV� IUDQoDLV� Q
XWLOLVHQW� SDV� UpJXOLqUHPHQW� OH� WHUPH�
©�PDJDVLQª� HQ�JXLVH�GH�WLWUH�� FHOD� QH�VLJQLILH�SDV�TX
DXFXQ�MRXUQDO�QH�V
LQVSLUH�
GH�VD� IRUPH�� FRPPH�F
HVW� OH� FDV� DYHF� OD�5XFKH�G
$TXLWDLQH��

/H� GHX[LqPH� WRPH� GH� /D� YLH� OLWWpUDLUH� DX� 4XpEHF� �/HPLUH�� ������
UDQJH� SOXW{W� O
$EHLO/H� GDQV� OD� FDWpJRULH� SOXV� JpQpUDOH� GH� ©�SpULRGLTXH�

��?� /
DQFrWUH� GX� ���O��OJ D]LQHª�� DQJ ORSKRQH�� OLQ� �OORO� H LOOSUOOOOO p� GX� WH�QOOH� UU�,,����� OÌV�
��PDJ�OVLQ�K �� TXL� VLJQLILH�� HQWUHS{ W�� FOpS{ W� G � O,�OLFLHV� FLH� VXMHUV� GLYHUV�� /H��� ODQJXH� IU�,,����OLV/
� ���

HPSUXQWp� GH� -
�O,�J ODLV� O 
8OLOLV� OOLRQ� GX� WHUPH� SRXU� XQ� SpULRGLTXH� �,,
HF� XQ� FRQWHQX� GL�
HUV��
FRPLOOH� SDU� H[HPS OH�� OH� S�LO�R���HVTOOH�� & FVU� /
Q� $QJOHUHUUH� �O8� ;,;H� VLqFOH� T8/
� N�V�
�`�^�����^���� L-�HV� RFFXSHQW� /�QH� UEHF��!� HQ� OLWOp U�OWXUH� HQ� GHV�H[ WUDL WV� G H� IO FWL R�-O ��
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HQF\FORSpGLTXH�ª�� /H� W\SH�GH�©�PDJDVLQ�ª�GRQW�LO� HVW� LFL� TXHVWLRQ�HVW�MXVWHPHQW�
GX� JHQUH� HQF\FORSpGLTXH�� XQ� SFX� FRPPH� OH� SRSXODLUH�0DJDVLQ� SLWWRUHVTXH��
IRQGp� HQ� )UDQFH� HQ� ������ HW� TXL� GRLW� QRWDPPHQW� VD� SRSXODULWp� j� VRQ�
FDUDFWqUH� HQF\FORSpGLTXH�� 'DQV� O
$EHLOOH�� OD� SDJLQDWLRQ� FRQWLQXH� G
XQ�
QXPpUR�j�O
DXWUH�GRQQH�DXVVL� UDLVRQ� j�FHWWH�FODVVLILFDWLRQ� ©�HQF\FORSpGLTXH�ª��
SXLVTXH� VD� FRQFHSWLRQ� IDYRULVH� VXEVpTXHPPHQW� OD� UHOLXUH� GHV� GLIIpUHQWV�
QXPpURV�FRPPH�VL� FKDFXQ�G
HX[� pWDLW� XQ� IDVFLFXOH� j�DVVHPEOHU�SRXU�IRUPHU�
XQH� HQF\FORSpGLH� G
LQIRUPDWLRQ� GXUDEOH�� eYLGHPPHQW�� OHV� GpQRPLQDWLRQV�
GHV� W\SHV� GH� SpULRGLTXHV� QH� IRQW� SDV� O
XQDQLPLWp�� FHSHQGDQW�� FHV� GLIIpUFQWV�
W\SHV� GH� FDWDORJDJH� QRXV� DLGHQW� j� PLHX[� FHUQHU� OD� IRUPH� GX� MRXUQDO��
/XWLOLVDWLRQ� GX� WFUPH� ©�MRXUQDOª� SRVH� XQ� SUREOqPH�PRLQV� JUDQG�� VXUURXW�j�
O
pSRTXH� GH� 0p]LqUH�� R�� LO� HVW� JpQpUDOHPHQW� V\QRQ\PH� GH� SpULRGLTXH��
*DUGRQV�SOXW{W�FH� WHUPH�GDQV�VRQ� VHQV� OH� SOXV�FRPPXQ�SRXU�IDFLOLWHU� QRWUH�
GpPDUFKH��$MRXURQV�VHXOHPHQW�TXH�0p]LqUH� OXL�PrPH�XWLOLVH�FH�PRW�GDQV� OH�
WLWUF�GH�VRQ�SpULRGLTXH�HW�SRXU�SDUOHU�GH�FHOXL�FL�� 6HXO� )DXWHX[�UHPDUTXH�XQH�
GLVVLGHQFH� GDQV� O
XWLOLVDWLRQ� GX� WHUPH�� FDU�� VHORQ� OXL�� O
$EHLOOH�Q
HVW� ©�SOXV� XQ�
MRXUQDO �� PDLV� XQH� YUDLH� UHYXH� VDQV� SXEOLFLWp� HW� YUDLPHQW� GLJQH� G
XQ�
LQWHOOHFWXHO�ª��)DXWFX[�� ������ S�� ����� 1RXV�HQ� YHQRQV� HQFRUH� Oj� j� O
pYLGHQFH�
TXH� O
$EHLOOH�HV W� XQ� YpULWDEOH� SpULRGLTXH�VFLHQWLILTXH�� 0DLV� )DPHX[� QH� SHUG�
SDV� XQH�OLJQH�DYDQW�GH�VLJQLILHU�TXH�OH� FRQWHQX�QH�YDXW�SDV� OH�FRQWHQDQW��

$LQVL�� SRXU�GRQQHU�GHV�H[HPSOHV�TXpEpFRLV��$QGUp�%HDXOLHX� HW�-HDQ�
+DPHOLQ�� VHORQ� OHXU� FDWDORJDJH� �%HXOLHX� HW� +DPHOLQ�� ����� HW� �������
GpPRQWUHQW� TXH� O
$EHLOOH� V
LQVqUH� GDQV� OD� OLJQpH� GX� 4XHEHF� +HUDOG�� GX�
0DJDVLQ� GX� %DV�&DQDGD�� GX� &RXUULHU� GH� 4XpEHF�� GH� OD� %LEOLRWKqTXH�
FDQDGLHQQH�� GH� O
2EVHUYDWHXU�� GX�0DJDVLQ� GH� 4XpEHF�HW� GX�%ULWLVK�$PHULFDQ�
5HJLVWHU�� ' 
DSUqV� OHXU� pWXGH�� O
$EHLOOH� FDQDGLHQQH� HVW� pJDOHPHQW� OH� SUHPLHU�
MRXUQDO� DX� 4XpEHF� j� IDLUH� YpULWDEOHPHQW� GH� OD� FULWLTXH�� /HV� DUWLFOHV� VRQW�
UHODWLYHPHQW�ORQJV� SDU�UDSSRUW�j�FHX[�GH� OD� SOXSDUW�GHV� JD]HWWHV�GH� O
pSRTXH��
,OV�62QW�G
XQH�ORQJXHXU�PR\HQQH�G 
HQYLURQ�FLQT�SDJFV��VRQW�GLVSRVpV� VXU�XQF�
VHXOH� FRORQQH�� HW� VH� FRQWLQXHQW� SDUIRLV� SHQGDQW� SOXVLHXUV� QXPpURV�� 3RXU�
PDWpULDOLVHU� VRQ� SUFVWLJH�� O
$EHLOOH� HVW� DXVVL� GRWpH� G
XQH� SDJH� GH� FRXYHUWXUH�
WUqV� OX[XHXVF� GH� FRXOHXU� EOHX� SkOH�� HW� VRQ� LQWpULHXU� HVW� LPSULPp� VXU� OH�
PHLOOHXU�SDSLHU�GLVSRQLEOH�j�O
pSRTXH�� (QILQ�� URXW�FH� OX[H��TXL�VH� ILQDQFH�VDQV�

GH� SRpVLH�HO� GHV� ��,�LFOHV� �6RXUFH�� ��LFOL��`IOO^�LUH� LQ�HQOWLOLR -�����GHV� O HU�Q HV� OLO�^�UWOLUHV���
&��� J��QUH� GH� GXTXHO� V
LQVSLUH� O
 � O O[
L,���8IOO�O��LH I,-��
�� UHVVHO OOKOH�� ,;OU� VRQ� IPP����� VD�
O
�!8? 
FUOOOUH�FW UORWOO-pF�H O� ���� GLVSRV LWLR Q� G H� VFV� OH[OHV��O� QRV�SpULRGLTXFV� WHOV� ��
�X�Z�� ?�
XL[�
�
�� LIII�IJHV�� �
OH�� $YHF� /O� GL � SRQLKLOLWp� DFWXHOOH� �OX� OL Y UH �� QRV� SpULRGL
OOO ��
6� VSpF L�-OLVpV� QH� SXKOLHQW�
�-�,�O�� ��
����
�� UD Q "�O�OW��OOW� � ,/� JU�O O�GV� H[UU�OLWV� G
FW��
,� ?7&6��
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OH� VHFRXUV�GH�OD� SXEOLFLWp��VH� UpSHUFXUH�VXU�OH� &2/OW� GH�O
DERQQHPHQW�TXL�HVW�GH�
�� ©�SLDVWUHVª� SDU� DQ� �OD� PR\HQQH� HVW� GH� �� j� �� �SLDVWUHVª� SRXU� OD� SUHVVH�
PDUFKDQGH�� FH� TXL� UHSUpVHQWH�� VHORQ� /D� YLH� OLWWpUDLUH� DX� 4XpEHF� �/HPLUH��
������� XQH�VHPDLQH�GH�VDODLUH� SRXU�XQ�HPSOR\p�GH� O
LPSULPHULH�1HLOVRQ� HQ�
�������4XDQW�DX�QXPpUR���GH�VRQ�MRXUQDO�� LO� QH�UHoRLW�SOXV�O
H[FHOOHQW�SDSLHU�
TX
LO� XWLOLVH��0p]LqUH�IDLW� SDVVHU� O
DERQQHPHQW�GH���j��� �SLDVWUHVª� O
DQ�� &HWWH�
GLPLQXWLRQ� LOOXVWUH� HQFRUH� O
LPSRUWDQFH� DFFRUGpH� DX� OX[H�� ¬� SURSRV� GX�
QRPEUH� G
DERQQpV�� 0p]LqUH� GLW� VHXOHPHQW�� j� OD� IHUPHWXUH� GH� VRQ� MRXUQDO��
TX
LO� IDXW� DX� PRLQV� OH� GRXEOH� G
DERQQpV� G
XQH� JD]HWWH� WUDGLWLRQQHOOH� SRXU�
IDLUH� YLYUH� XQ�MRXUQDO�FRPPH�OH� VLHQ��

(Q�FH�TXL�FRQFHUQH�OH�FRQWHQX�GH�O
$EHLOOH�� XQ�SUHPLHU�H[DPHQ�UpYqOH�
OD� SDUW� WUqV� UHVWUHLQWH� GH� WH[WHV� FDQDGLHQV�� 3XLVTXH� OD� VRXUFH� GHV� DUWLFOHV� HVW�
JpQpUDOHPHQW� LQGLTXpH�� QRXV� QRXV� DSHUFHYRQV� pJDOHPHQW�TXH� OD� SOXSDUW�GHV�
WH[WHV� GH� O
$EHLOOH�VRQW� WLUpV� GH� SpULRGLTXHV� RX� G
RXYUDJHV� pWUDQJHUV�� &H�FDV�
Q
HVW� SDV� SURSUH� j� O
$EHLOOH�� FDU�� OD� SURGXFWLRQ� OLWWpUDLUH� FDQDGLHQQH� pWDQW�
PLQFH� j� O
pSRTXH� HW� OHV� DERQQHPHQWV� DX[� MRXUQDX[� HXURSpHQV� FR�WHX[�� OD�
SOXSDUW� GHV� MRXUQDX[� FDQDGLHQV� FRPEOHQW� OHXU� HVSDFH� HQ� SXEOLDQW� OHV�
PHLOOHXUV� WH[WHV� GHV� SpULRGLTXHV�RX�GHV� RXYUDJHV�pWUDQJHUV��

/H� QRPEUH� UpGXLW� GH� UpGDFWHXUV� FDQDGLHQV� GDQV� O
$EHLOOH� VHPEOH�
DJDFHU� )DXUHX[�� PDLV� DX� OLHX� GH� WD[HU� 0p]LqUH� GH� SDUHVVH�� LO� QRXV�
VHPEOH�SOXV� MXGLFLHX[�GH� UHVLWXHU�OH� MRXUQDO�GDQV� OH� FRQWH[WH�GH�VRQ� pSRTXH��
,O� IDXW�G
DERUG�VDYRLU�TXH�PrPH�HQ�)UDQFH� LO� UqJQH�XQ� FHUWDLQ� IORX� �G
HQWUH�
GHX[� pSRTXHV�ª�FRQFHUQDQW� O
pGXFDWLRQ� �HQWUH� OHV� /XPLqUHV�� HW� O
pSRTXH� GH�
*XL]RW�HW�&RQGRUFHW���/H�V\VWqPH�G
pGXFDWLRQ�TXpEpFRLV�VXLW�VHQVLEOHPHQW�OH�
UpVHDX� IUDQoDLV�� 0DLV� QRWUH� UpVHDX� VFRODLUH� IRUPH� PRLQV� GH� OHWWUpV� ODwTXHV��
YRLUH� GHV� ODwFV� WRXW� FRXUW�� QRWDPPHQW� j� FDXVH� GH� O
DEVHQFH� G
XQLYHUVLWpV��
0F*LOL� 8QLYHUVLW\�� OD� SUHPLqUH� XQLYHUVLWp� TXpEpFRLVH�� Q
RXYULUD� VHV� SRUWHV�
TX
HQ� ����� HW� RIIULUD� XQ� HQVHLJQHPHQW� H[FOXVLYHPHQW� DQJORSKRQH��
&8QLYHUVLWp�/DYDO�GHYLHQW�OD� SUHPLqUH�XQLYHUVLWp�IUDQFRSKRQH�G
$PpULTXH�HQ�
������ 'H� WRXWH�PDQLqUH�� OD� SRSXODWLRQ�HVW� LQGLIIpUHQWH�j� O
pGXFDWLRQ�GXUDQW�
OHV� DQQpHV� ����������� (OOH� QH� YHXW� SDV� OD� ILQDQFHU�� $ORUV� TXH� GLUH� GH� OD�
VLWXDWLRQ� GH� OD� OHFWXUH� HQ� ����"�¬� FH� VXMHW�� OH� 5DSSRUW� 'XUKDP� VRXOqYH� OD�
FRQWURYHUVH�HQ� �����HQ� PRQWUDQW� OHV� &DQDGLHQV� IUDQoDLV� FRPPH�XQ� SHXSOH�
VDQV�KLVWRLUH�HW�VDQV�FXOWXUH�� 3OXVLHXUV�LPSULPHXUV�OLEUDLUHV�HW�MRXUQDOLVWHV�QpV�
&DQDGLHQV� QH� FRPSOqWHQW� SDV� OHXUV� pWXGHV� FODVVLTXHV� HW� DSSUHQQHQW� OHXU�
PpWLHU� GH� SLRQQLHUV� IUDQoDLV� WHO� )OHXU\� 0HVSOHW�� /HV� JHQV� VH� IRUPHQW� HQWUH�
HX[�� WUDYDLOOHQW�GDQV�XQH�LPSULPHULH�HW�GDQV�XQH�DXWUH�� ODQFHQW�GHV� MRXUQDX[�
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VRXYHQW� pSKpPqUHV�� /D� IRUPDWLRQ� OLUUpUDLUH� QRUPDOH� YLHQW� GHV� FROOqJHV�
FODVVLTXHV�2/,� O
RQ�HQVHLJQH�OD� OLWWpUDWXUH�SDU�VHV� FDQRQV��2Q�\�pWXGLH�DXVVL� OHV�
QRWLRQV�GH� UKpWRULTXH�� GH�SKLORVRSKLH��G 
KLVWRLUH�� HWF�� 3RXU�FORUH� OH� WDEOHDX��
SDUFH� TX
 LOV�VRQW�VXMHWV� EULWDQQLTXHV� HW� HQQHPLV�GH� OD� )UDQFH�� OHV� &DQDGLHQV�
IUDQoDLV�VRQW�H[FO XV�GH�OD� IRUPDWLRQ�GDQV�OHV� XQLYHUVLWpV� IUDQFRSKRQHV�� &DFFqV�
DX� OLYUH� HVW� pJDOHPHQW�GLIILFLO H�� /HV� OLEUDLULHV� Q
H[LVWHQW�TXH� GDQV� OHV� JUDQGV�
FHQWUHV�� ,OV� VRQW� FKHUV�� LO� Q
\� D� SDV� HQFRUH� GH� ELEOLRWKqTXHV� YpULWDEOHPHQW�
SXEOLTXHV��2U��FKDFXQ� j� OHXU�IDoRQ�� OHV� UDUHV� MRXUQDX[�FRQWULEXHQW�j�GLIIXVHU�
GHV� °XYUHV� FRXUWHV� RX� GHV� H[WUDLWV� G 
RXYUDJHV� SRXU� FRPEOHU� WDQW� ELHQ� TXH�
PDO� FH� PDQTXH��

&H� V\VWqPH� Q
HV W� WRXWHIRLV� SDV� SURSLFH� j� IRUPHU� QL� XQ� EDVVLQ� GH�
MRXUQDOLVWHV� QL� XQ� OHFWRUDW� ODwTXH� VXIILVDPPHQW� LPSRUWDQWV� SRXU� DVVXUHU� OD�
UHQWDELOLWp�GX� SURMHW�GH�0p]LqUH�� &RQVLGpUDQW��GH�VXUFURvW�� TXH�FHOXL�FL� YHXW�
SUpVHQWHU� OD� QRXYHDXWp� OLWWpUDLUH�� RQ�FRQVWDWH�TX
LO� OXL� HVW�GLIILFLOH�GH� WURXYHU�
GHV� UpGDFWHXUV� V
pWDQW� DIIUDQFKLV� GX� PRGqOH� FODVV LTXH� GH� OD� IRUPDWLRQ�
OLWWpUDLUH�DX�4XpEHF��VXUWRXW�j�OD�VXLWH�GH�O
LVROHPHQW�SURYRTXp�SDU�OHV�JXHUUHV�
QDSROpRQLHQQHV�� TXL� VH� WHUPLQHQW� WRXW�MXVWH�� /D� IRUPDWLRQ� FODVVLTXH�j�SDUWLU�
GHV� FDQRQV�GH� OD� OLWWpUD WXUH� H[FOXW� O
pWXGH�GHV� DXWHXUV� QRQ� FRQVDFUpV� HW� UHQG�
PDOYHQXH� O
 pWXGH� GHV� DXWHXUV� HQFRUH� YLYDQWV�� 'RQF�� SRXU� XQH� OLWWpUDWXUH�
HQFRUH� MHXQH� �LO� IDXW� DWWHQGUH� ����� SRXU� YRLU� YHQLU� OD� SUHPLqUH� SUHVVH� DX�
4XpEHF��� O
pWXGH�GHV� DXWHXUV�FDQDGLHQV�VHUDLW� WUqV� PDO� UHoXH� SDU�FHWWH� IUDJLOH�
LQVWLWXWLRQ� OLWWpUDLUH� TXpEpFRLVH� KDXWHPHQW� LQIOXHQFpH� SDU� OH� FOHUJp�� &HV�
UHPDUTXHV� GpPRQWUHQW� G
DXWDQW� SOXV� OD� JUDQGHXU�GHV� DPELWLRQV� GH� O
$EHLOOH�
FDQDGLHQQH��

/H� WH[WH�GH�)DXUHX[�QH�SHUPHW�SDV�GH�VLWXHU�O
$EHL/OH�GDQV�FH�FRQWH[WH�
OLWWpUDLUH�GHV� DQQpHV� ����������DX�&DQDGD��6
LO�DYDLW�GpFULW�OH�FRQWH[WH�� LO� OXL�
DXUDLW�pWp�GLIILFLOH� GH� SUpVHQWHU��HQ� JXLVH�GH� SUHXYH�GH� OD� PDXYDLVH� UpFHSWLRQ�
SXEOLTXH� GH� O
$EHLOOH�� GHX[� SODLQWHV� �GRQW� LO� WDLW� OD� VRXUFH�� IRUPXOpHV� SDU� OH�
OHFWRUDW�� OD� SDXYUHWp� GX� FRQWHQX� FDQDGLHQ� HW� OD� SDUW� WURS� JUDQGH� GH� WH[WHV�
WLUpV� GHV� MRXUQDX[�HXURSpHQV��GRQW�OD�5XFKH�G
$TXLWDLQH�� /HV� VRXVFULSWHXUV�VH�
VH UDLHQW� SODLQW� HQ� GLVDQW� TX
LOV� GHYUDLHQW� V
DERQQHU�GLUHF WHPHQW� j� OD� 5XFKH��
MRXUQDO�TXL�� SDU�DLOOHXUV�� QH� OHV� LQWpUHVVDLW� QXOOHPHQW�� 3RXUWDQW�� QRXV� O
DYRQV�
YX�� OHV� DERQQHPHQWV�GHV� MRXUQDX[�pWUDQJHUV�VRQW�FKHUV�� 6L� FHV�FRPPHQWDLUHV�
GH� OHFWHXUV� VRQW�YpULGLTXHV�� QRXV� LJQRURQV� VL� F
HVW� OH� FDV����XQH� PLVH�HQ�
FRQWH[WH� GH� O
pWDW� GH� OD� OHFWXUH� DX� 4XpEHF� PLQLPLVH� EHDXFRXS� OHXU� SRUWpH��
&HV� FRPPHQWDLUHV� SURXYHQW� VHXOHPHQW� TXH� OH� SXEOLF� GH� O
$EHL/OH�Q
HV W� SDV�
HQFRUH�DFTO?OV��
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)DXWH�GH� FRQQDvWUH� OHV� VRXUFHV� GH� )DXWHX[�� QRXV� QH� SRXYRQV� SDVVHU�
RXWUH� O
DUWLFOH� SDUX� GDQV� OD� *D]HWWH�GHV� 7URLV�5LYLqUHV�� TXL� V
LQWLWXOH� ©$QDO\VH�
GHV� WURLV�SUHPLHUV�QXPpURV�GH�O
$EHLO/H�FDQDGLHQQHª��HW�TXH�QRXV�SRXYRQV�OLUH�
HW� DQDO\VHU�� /DUWLFOH� QRXV� GRQQH� XQ� H[HPSOH� PDQLIHVWH� GH� OD� UpFHSWLRQ�
FULWLTXH�FRQWHPSRUDLQH�GH�O
$EHLOOH��/D�*D]HWWH�GHV� 7URLV�5LYLqUHV� UHFRQQDvW�GH�
IRFWR� OD� VRXSOHVVH� GH� OD� SROLWLTXH� pGLWRULDOH� GH� O
$EHLO/H�� H[WUDLWV� G
RXYUDJHV�
VFLHQWLILTXHV� XWLOHV� LQWpUHVVDQW� OD� MHXQHVVH�� H[WUDLWV� GH� UpFLWV� GH� YR\DJH� TXL�
SHUPHWWHQW�GH�VH� IDPLOLDULVHU� DYHF� OD� JpRJUDSKLH�� OHV� FRXWXPHV�� OHV� P°XUV�HW�
OHV� ORLV� GH�SD\V�PRLQV�FRQQXV��HWF�� (Q� FH� TXL� FRQFHUQH�OH� FKRL[�G
H[WUDLWV�RX�
G 
DUWLFOHV� pWUDQJHUV� j� SXEOLHU�� O
DQDO\VWH� GH� OD� *D]HWWH� IRUPXOH� FH� SUHPLHU�
FRQVWDW� �� ©�2Q� ERXUGRQQH� GRQF� GDQV� OD� 5XFKH� G
$TXLWDLQH�� /$EHLO/H�
FDQDGLHQQH�HQ� D� FHSHQGDQW� WLUp� OHV� VXFV� OHV� SOXV� QRXUULVVDQWV�����ª� �2��� ������
S�� ���� 6XU� OH� PrPH�PRGqOH�� OD� 5XFKH�G
$TXLWDLQH�SXLVH� DXVVL� VHV� WH[WHV� GDQV�
G 
DXWUHV� SpULRGLTXHV� RX� RXYUDJHV� VFLHQWLILTXHV�� &HWWH� SUHPLqUH� FULWLTXH�
IRUPXOpH� DXSUqV� GH� O
$EHLOOH� YRLW� DLQVL� G
XQ� ERQ� °LO� OD� SROLWLTXH� pGLWRULDOH�
SURSRVpH� SDU� 0p]LqUH�� &HV� SURSRV� pPRXVVHQW� O
DUJXPHQWDLUH� WUDQFKDQW� GH�
)D/OWHX[�j�SURSRV�GH� OD� UpFHSWLRQ� HW�GH� O
RULJLQH�GHV� WH[WHV� GH� O
$EHLOOH��

&HWWH� DQDO\VH� GH� O
$EHLOOH� SDU� OD� *D]HWWH� GHV� 7URLV�5LYLqUHV� FRQILUPH�
DXVVL� OD� QpFHVVLWp� GH� V
LQWpUHVVHU� DX� FRQWH[WH� VRFLDO� HW� OLWWpUDLUH� SURSUH� DX�
4XpEHF�GH�FHWWH�pSRTXH�� /DQDO\VH� QRXV� WUDQVPHW�GHV� LQIRUPDWLRQV�j�SURSRV�
GH� O
pWDW�GX� VDYRLU� HW�GX� OLWWpUDLUH�� pWDW�VXU� OHTXHO� VH� FRQVWUXLW�VD� FULWLTXH�� 6L�
O
DQDO\VWH� DXTXHO� QRXV� DYRQV� DIIDLUH� HVW� ELHQ� /XGJHU� 'XYHUQD\� �IRUPp� SDU�
3DVWHXU� DX� MRXUQDO� OH� 6SHFWDWHXU�FDQDGLHQ��� QRXV� GpWHQRQV� LFL� OH� WpPRLJQDJH�
G
XQ� UHSUpVHQWDQW� G\QDPLTXH� GH� O
pOLWH� ODwTXH� G
DORUV�� &
HVW� VDQV� UHFXO�
KLVWRULTXH�TX
LO�pPHW�VHV� FRPPHQWDLUHV�j�SURSRV�GHV�H[WUDLWV�GH�OLYUHV� SXEOLpV�
GDQV� OH� MRXUQDO� GH� 0p]LqUH� QRXYHOOHPHQW� ODQFp�� 3DU� H[HPSOH�� WRXW� HQ�
LQGLTXDQW�VD� SUpIpUHQFH�SRXU�OD� OHFWXUH�HQ�HQWLHU�G 
XQ�RXYUDJH�VFLHQWLILTXH�� LO�
VXJJqUH�j�0p]LqUH�GH� QH� SDV� SURSRVHU�j�OD� MHXQHVVH�GH� OLUH�GH�VLPSOHV�H[WUDLWV�
G
RXYUDJHV�� PDLV�GH� OLUH�FHX[�FL�HQ�HQWLHU�� 'XYHUQD\�VH� UHSRUWH� LFL� j� XQH�QRWH�
GH�EDV�GH�SDJH�R��0p]LqUH� UHFRPPDQGH�OD� OHFWXUH�GH�O
H[WUDLW�TX
LO� SXEOLH�GX�
OLYUH� GH� SK\VLTXH� GH� (6�� %HXGDQW� LQWLWXOp�©�(VVDL� G
XQ� FRXUV� pOpPHQWDLUH� HW�
JpQpUDO� GHV� VFLHQFHV� SK\VLTXHV�ª� �(6�� %HXGDQW�� ������� /D� IRUPH� GH� OHXU�
MRXUQDO� UHVSHFWLI�HVW� DX� FHQWUH� GH� FH� GpEDW�� FDU� HOOH� QH� SHUPHW� SDV� OH� PrPH�
WUDLWHPHQW�GHV�RXYUDJHV�� 'XYHUQD\�SURSRVH��GDQV� OHV� SDJHV�GH�VD�JD]HWWH��GHV�
UpVXPpV�TXL� LQYLWHQW�OHV� JHQV�j� OLUH�FHUWDLQV� OLYUHV��0DLV�FRPPH�OD� SOXSDUW�GHV�
SpULRGLTXHV� TXpEpFRLV�� LO� Q
D� SDV� O
HVSDFH� QpFHVVDLUH� SRXU� SXEOLHU� GH� ORQJV�
H[WUDLWV��0p]LqUH�VH�GRQQH�O
HVSDFH�SRXU�OH� IDLUH�� ,O� VH� SHUPHW�DXVVL� O
LQVHUWLRQ�
GH� JORVHV� FULWLTXHV� TXL� FRPPHQWHQW� FHV� WH[WHV�� ,OV� HQFRXUDJHQW� GRQF� WRXV�



GHX[� OD� OHFWXUH� GHV� OLYUHV�� '
DLOOHXUV�� GDQV� O
$EHLOOH�� OHV� H[WUDLWV� GpMj� ORQJV� VH�
VXLYHQW� G
XQ� QXPpUR� j� O
DXWUH�� SRXUWDQW� 'XYHUQD\� QH� FRPPHQWH� SDV� FHWWH�
SUDWLTXH�� PrPH� V
LO� D� GpMj� VRXV� OD� PDLQ� GHX[� ORQJV� H[WUDLWV� GH� %HXGDQW� HW�
TX
XQ� WURLVLqPH�HVW�DQQRQFp��

7RXMRXUV� j� SURSRV� GH� OD� SXEOLFDWLRQ� G 
XQ� H[WUDLW� UDLVRQQp� GH�
O
RXYUDJH�GH� %HXGDQW�� 'XYHUQD\�� HQ� SOXV�GH�VLJQDOHU�TXH�OD� QRWH�GH�0 p]LqUH�
PDQTXH� GH� MXVWHVVH�� GRQQH� VRQ� DYLV� VXU� FH� TXH� GHYUDLW� rWUH� XQ� YpULWDEOH�
©�DSHUoX� VFLHQWLILTXH�ª�� 'DQV� O
H[WUDLW� VXLYDQW�� LO� FRPSDUH� VD� VFLHQFH� j� OD�
SUDWLTXH�GH�0p]LqUH��

8Q� DSHUoX�� TXHOTXH� ERQ� TX
 LO� VRLU�� Q
HVU� MDPDLV� �FRPPH� FHOXL� GRQU� QRXV�
SDUORQV�� TX
XQ� LQGH[�ELHQ� pFULU�� VDQV� XULOLWp� UpHOO H�� SRXU�FHX[�TXL� VDYHQW�RX�
SRXU�FFX[� TXL� LJQRUHQW��0DLV�XQH�ERQQH�DQDO\VH�HVW�VRXYHQU�DXVVL� XULOH�TXH�
O
RXYUDJH�PrPH�VXUWRXW�HQ� PDWLqUH�VFLHQWLILTXH��4XH�GH�ELHQ� QH� SRXUUDLHQW�
GRQF� SDV� IDLUH� DQQXHOOHPHQU� j� O
LQVWUXFWLRQ� JpQpUDOH�� OHV� ��� QXPpURV� GH�
O
$EHLOOH� FDQDGLHQQH�� VL� O
(GLUHXU� VH� IRUPRLU� DX� SODQ� SRXU� O
DUWLFOH�
©�VF LHQFHª�� �2��� ������S�� ���

&DQDO\VWH� V
DWWDTXH� GRQF� PRLQV� DX� IDLW� GH� SXEOLHU� GHV� H[WUDLWV� TX
DX�
WUDLWHPHQW�FULWLTXH�TX
RQ� HQ� IDLW�� 2XYHUQD\�QH�GRQQH�SDV�GH� UpHOOH�PpWKRGH�
GH� WUDLWHPHQW� GHV� WH[WHV�� XQ� UHQVHLJQHPHQW� TXL� QRXV� HQ� DSSUHQGUDLW�
EHDXFRXS�VXU�VD� SUDWLTXH�G 
DORUV�� LO� VRXOLJQH�VLPSOHPHQW�O
LPSRUWDQFH�G 
XQH�
ERQQH� DQDO\VH�� ,O� QRXV� HVW� DVVH]� GLIILFLOH� GH� SRVHU� OHV� ERUQHV� GH� O
 pWDW� GH� OD�
FULWLTXH��TXL� HVW� j� O
LPDJH�GX� I��X� TXL� UqJQH�GDQV� O
pGXFDWLRQ��

8Q� DUWLFOH� SXEOLp� GDQV� O
$EHLIIH� HW� OH� FRPPHQWDLUH� TX
HQ� IjLW�
'XYHUQD\�QRXV�HQ�DSSUHQG�WRXW�GH�PrPH�EHDXFRXS�VXU�FHUWDLQHV�GpPDUFKHV�
VFLHQWLILTXHV�� /H� WH[WH�HQ�TXHV WLRQ�HVW� OD�FULWLTXH�G 
XQH�WUDGXFWLRQ�QRXYHOOH�HW�
UDLVRQQpH�SDU�(�� $�� GH�:DLOO\�GHV�2GHV�G
+RUDFH��6LJQp�VRXV� O
pSLWKqWH�$�/���
OH� WH[WH�GH� O
DXWHXU� IUDQoDLV� GpWHUPLQH�VD� PpWKRGH�GDQV� OHV� WHUPHV�VXLYDQWV��

$XWUFIR LV�� FQ� UHQGDQW� FRPSWH� G 
XQ� OL YUH�� RQ� GRQQRLW� DX� �FFWHXU� OHV� PR\HQV� G 
HQ�
FRQFHYRL U� XQ H�RSLQLRQ� TXL� OXL� I�W� SURSUH�� 2Q� OXL� VRXPHUURLW� OHV� SULQFLSDOHV� SLqFHV�
GX� SURFqV�� FW� VHORQ� TXH� OH� MXJHPHQW� TX
RQ� S2UORLU� OXL� VFPEORLU� LPSDUWL 
OO� R X� PDO�

LO� SRXYRLU�OH�FRQILUPHU�RX�OH� FDVVHU�GDQV�VRQ�SHWLW�WULEXQDO��0DLQWHQDQW��F
HVW�
WRXW� DXWUH� FKRVH�� OH� FULULT XH� QRXV� HQWUHWL HQW� G 
XQ� RXYUDJH�� QRQ� SRXU� OH� MXJHU�FQ�
PRWLYDQW� VRQ� DUUrW�� PDLV� SRXU� QRXV� pWDOHU� VHV� RSLQLRQV� OLWWp UDLUHV� HW� XQ� OX[H� GH�
UpIO H[ LR Q�GRQW� Q2XV� Q
DYRQV�TXF� IDLUH�� �$ �/�� ������ S�� ����

$�� /�� SRXUVXLW�VRQ� LGpH�HQ�GLVDQW�TX
LO� IDXW�FHQWUHU�O
DQDO\VH� SOXW{W�VXU�OH� OLYUH�TXH�
VXU�O
RSLQLRQ�SHUVRQQHOOH�GX�FULWLTXH�� ,O� IDXW�DXVVL� QRWHU�TXH�FH� WH[WH�HVW� WLUp�GH�OD�
5XFKH�G
$TXLWDLQH�� ,O� UpDJLW�� SDU�FRQVpTXHQW��DX[�YRLHV�TX
HPSUXQWH�OD�FULWLTXH�HQ�
(XURSH�� &HWWH�IRLV� HQFRUH��'XYHUQD\� UDPqQH�j�O
RUGUH�O
pGLWHXU�GH� O
$EHLIIH���
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0U�O
(GLWHXU�HVW�KXPEOHPHQW� SULp�GH�V
HQ� WHQLU�j�O
DQFLHQQH�PpWKRGH�GH� UHQGUH�FRPSWH�
G
XQ� OLYUH� TXDQG� LO� HQ� DXUD� O
RFFDVLRQ�� /HV� VFLHQFHV�HW�OD� OLWWpUDUXUH�HQ�$QJOHWHUUH�GRLYHQW�
EHDXFRXS�DX[�5HYXHV�G
(GLPERXUJHW�GH�/RQGUHV�TXL� OD�VXLYHQW�LQYDULDEOHPHQW�� �2��� ������
S�����

&HW� DYLV� GH� 'XYHUQD\� IDLW� VXUWRXW� RIILFH� G
DYHUWLVVHPHQW�� FDU� MDPDLV� LO� QH�
GpPRQWUH�TXH�0p]LqUH�IDLW� OH� FRQWUDLUH�� ,O� OXL�SRLQWH�SDU�OH� IDLW�PrPH�OHV�GHX[�
H[HPSOHV� TXH� SURSRVHQW� OHV� UHYXHV� DQJODLVHV�� /HV� SpULRGLTXHV� DQJODLV�
LQIOXHQFHQW� EHDXFRXS� O
2FFLGHQW� j� FH� PRPHQW�� /HV� UHYXHV� IUDQoDLVHV�
GHPHXUHQW�SHX� FRQQXHV�GHV� &DQDGLHQV� j� FDXVH� GHV� UpFHQWV� EORFXV� FRQWUH� OD�
)UDQFH�� 6L� O
RQ� UHJURXSH� OHV� GHX[� GHUQLHUV� FRPPHQWDLUHV� GH� 'XYHUQD\�� RQ�
FRPSUHQG�TX
LO�VHPEOH�VXUWRXW�YRXORLU�GLUH�TXH�OD� PpWKRGH�GH�0p]LqUH�Q
HVW�
SDV� DVVH]� WUDQFKpH�� 7RXU� HQ� OXL� LQGLTXDQW� GH� VH� FRQIRUPHU� j� O
DUWLFOH�
©�VFLHQFH�ª�� LO� OXL� DVVqQH� DXVVL� OD� PLVH� HQ� JDUGH� VXLYDQWH� j� SURSRV� GH� VD�
VLJQDWXUH�OLWWpUDLUH��©�8QH� LPDJLQDWLRQ� WU2S� IRUWH�� WURS�GH�IDFLOLWp�j�pFULUH�� OXL�
QXLUDLW�SHXW�rWUH�GDQV�VHV� DQDO\VHV��4X
LO�SD\H�DORUV�GHV� WrWHV�IURLGHV��� LO� Q
DXUD�
TXH�OD� SHLQH�GH� UHWRXFKHU�OHXUV�pFULWV�ª�����������S�� ���� 'XYHUQD\�QH� UHWLHQW�
DXFXQ� H[HPSOH�GX� VW\OH� GH�0p]LqUH�� PDLV� QRXV� FRPSUHQRQV�TX
LO� UHFKHUFKH�
OD� VREULpWp� GDQV� OH� WUDLWHPHQW� GH� OD� VFLHQFH�� /D� UpGDFWLRQ� GH� O
$EHL/OH� Q
D�
SRXUWDQW� ULHQ� j�YRLU� DYHF� OHV� pF ULWV� GH�MHXQHVVH�GH�0p]LqUH�� R�� OHV� ILJXUHV� GH�
VW\OHV� VH� VXLYDLHQW� OHV� XQHV� OHV� DXWUHV� DYHF� XQH�JUDQGH�DLVDQFH�� /H� SURVSHFWXV�
GH� O
$EHL/OH� WpPRLJQH� WRXW�GH� PrPH�GH� FHWWH� IDFLOLWp� j� pFULUH� SDU�VHV� JUDQGHV�
SKUDVHV�HQWUDvQDQWHV�� /RUVTX
LO� GRLW�IDLUH� RXEOLHU�DX[�DXWRULWpV�VHV� QRPEUHX[�
DSSHOV� j� OD� UpYROWH�� LO� GpIHQG�� SDU�FHWWH� PLVH� HQ� JDUGH�� OHV� ERQV� SUpFHSWHV�GH�
O
$QJOHWHUUH�FRQWUH�OD� SKLORVRSKLH� UpSXEOLFDLQH�GHV�/XPLqUHV�IUDQoDLVHV��

&HW�pWDW�GHV� FKRVHV�GHYURLW��FH�VHPEOH�� QRXV�UDVVXUHU�FRQWUH�OHV� ERXIIpHV�G
XQH�SUpWHQGXH�
SKLORVRSKLH��ROW� OD� 5HOLJLRQ�HVW� UHPSODFpH� SDU�OH�SXU�GpLVPH��SRXU�QH� ULHQ�GLUH�GH�SOXV�� OD�
OLEHUWp� SDU� OD� OLFHQFH��OH� UFoSHFW� SRXU� O
DXWRULWp� OpJLWLPH�� SDU� O
LQVXUHFWLRQ�� OD� VDL�QWHWp� GHV�
VHUPHQV�� SDU�O
LQFUpGXOLWp�� OHV� Q°XGV� LQGLVVROXEOHV�GX�PDULDJH�� SDU�OH�GLYRUFH�� OHV� OLHQV�GH�
IDPLOOH� SDU� O
LQVXERUGLQDWLRQ�� G
XQH� SKLORVRSKLH�� HQ� XQ� PRW�� TXL� VRXPHWWDQW� WR8>� DX�
IDWDOLVPH�� WUDQVIRUPH�HQ�XQ�rWUH�PDFKLQH�� HQ�XQ�VLPSOH�DXWRPDWH��O
KRPPH�OXL�PrPH��FH�

GH�OD�FUpDWLRQ���� �0p]LqUH�� �������S�� ����

0p]LqUH�DXUDLW�LO�GX�PDO� j�WURXYHU� OD� MXVWH�PHVXUH�GH�VHV�©�IRUPHV� XQ�SHX�VpULHXVHV�
GH�O
pUXGLWLRQ� >TXL@� VDXURP�VH�GpSRXLOOHU�GH�OHXU�DXVWpULWpª� �������S�� ����FRPPH�LO�
DVSLUH� j� OH� IDLUH"� &DVSHFW� FULWLTXH� Q
HQ� GHPHXUH� SDV� PRLQV� XQ� HQMHX� LPSRUWDP�
MXVTX
DX�GHUQLHU�QXPpUR��/HV�YpULWDEOHV�DVSLUDWLRQV�FULWLTXHV�GH�0p]LqUH�GLVVLPXOHP�
j� SHLQH� XQ� UpSXEOLFDQLVPH� DUUrWp�� 'XYHUQD\� PRQWUH� GHV� LGpHV� SOXV� IHUPHV� HQ�
YDORULVDQW� QRQ� VHXOHPHP� OD� PpWKRGH� GHV� UHYXHV� DQJODLVHV�� TXL� pWXGLHQW� SOXV�
IURLGHPHQW� XQ� WH[WH�� PDLV� DXVVL� OH� UHVSHFW� GH� OD� PpWKRGH�GHV� FROOqJHV� FODVVLTXHV��
F
HVW�j�GLUH�SDU�O
HQVHLJQHPHQW�j�SDUWLU�GHV�FDQRQV�GH�OD� OLWWpUDWXUH��
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/HV� FRPPHQWDLUHV� GH� OD� *D]HWWH� GHV� 7URLV�5LYLqUHV� UpYqOHQW� TXH� OD�
UpFHSWLRQ� GH� OD� OLWWpUDWXUH� VH� IDLW� HQFRUH� SDU� OHV� WH[WHV� FDQRQLTXHV� HW� VDFUpV��
/HV� GHX[�OHFWXUHV�GH� O
$EHLOOH�� OD� Q{WUH�HW�FHOOH�GH� OD�*D]HWWH�GHV� 7URLV�5LYLqUHV��
UpYqOHQW� TXH� 0 p]LqUH� QH� UHVSHFWDLW� SDV� FHV� UqJOHV�� HW� F
HVW� Oj� VD� SULQFLSDOH�
GLVVLGHQFH�G
DYHF�OH� PLOLHX�TXpEpFRLV�� 3DU�H[HPSOH�� GDQV� O
XVDJH� WUDGLWLRQQHO�
GH� OD� ©JUDQGH�ª�OLWWpUDWXUH�� GRQW� OD� SRpVLH�HVW� OH� IHU� GH� ODQFH�� 'XYHUQD\�GLFWH�
OD� ©�ORLª� VXLYDQWH��

2Q� QH� GFYURLW� MDPDLV� LQVpUHU� GDQV� XQ� -RXUQDO� OHV� ° XYUHV� G 
XQ� 3RqWH� YLYDQW�� /D�
SRpVLH�� FRPPH� DUW� G 
LPDJLQDWLRQ� HVW� WUqV�GLIILFLOH� j� MXJHU�� WpPRLQV� KHDXFRXS� GH�
FKHIV�G
°XYUHV� TX
RQ� D� VLI$pV�� TXDQG� LOV� 2QW� SDUX�� ,O� VH URLW� SOXV� GDQJHUHX[� HQFRUH�
G 
\�LPSULPHU�QRV�SURGXFWLRQV�SRpWLTXHV�� 1RXV�Q
DYRQV� SDV�GH� SOXV�JUDQGV�$DWWHXUV�
HW� SDU� FRQVpTXHQW� GH� SOXV� JU�PGV� HQQHPLV� TXH� QRWUH� DPRXU� SURSUH� FW� QRWUH�
LPDJLQDWLRQ�� �'��� ������S�� ���

&
HVW� O
DUJXPHQW� TXH� VHUW� 'XYHUQD\�j� OD� SRpVLH� EDGLQH� TXH� SXEOLH�0p]LqUH��
1RXV� YR\RQV� DXVVL� TXH� GHX[� WHQGDQFHV� VH� GLVWLQJXHQW� �� OD� ULJXHXU�
VFLHQWLILTXH�� FW�GHV� HVWKpWLTXHV� SOXV� UHSUpVHQWDWLYHV� GH� O
LPDJLQDWLRQ� GDQV� OH�
URPDQ� JRWKLTXH� HW� OH� URPDQWLVPH�� 1
HQ� GpSODLVH� j� )DXWHX[�� FHWWH� PLVH� HQ�
FRQWH[WH�DPHQXLVH�DXVVL� VRQ� SURSRV�FRQFHUQDQW� OD� SDUW� WUqV� PLQFH�GH� WH[WHV�
FDQDGLHQV�� 0p]LqUH� GHYDLW� VHQWLU� OD� FRQWUDLQWH�� FDU�� HQ� LQYLWDQW� OHV� MHXQHV�
FRPSDWULRWHV� j� SXEOLHU� GDQV� VRQ� MRXUQDO�� LO� LQGLTXDLW� OD� PLVH� HQ� JDUGH�
VXLYDQWH� j� SURSRV� GHV� WH[WHV� TX
LO� GLIIXVHUDLW� j� OD� FRQGLWLRQ� ©TX
 LO� \� UqJQH�
G
D LOOHXUV� FHWWH� WHLQWH� GH� PRGHVWLH�����ª� �0p]LqUH�� ������ S�� ���� 0p]LqUH�
FKDWRXLOOH� DXVVL� FHUWDLQV� GRJPHV� HQ� SXEOLDQW� GH� OD� SRpVLH� VDFUpH� GDQV� GH�
QRXYHOOHV�WUDGXFWLRQV��GX�ODWLQ�DX�IUDQoDLV��FH�TXL�ULVTXH�GH�GpSODLUH�DX�FOHUJp��
/H� ODWLQ��TXL�pWDLW�OD� ODQJXH�GX�VDFUp�� SHUG�GH�SOXV�HQ�SOXV�VD� SODFH�HQ� )UDQFH��
'H�SOXV�� 0p]LqUH� SXEOLH�EHDXFRXS�G
H[WUDLWV�GH� URPDQV� �QRP� MDGLV�GRQQp�j�
FF� JHQUH� GH� WH[WH� pFULW� HQ� ODQJXH� YHUQDFXODLUH� � OH� URPDQ� j� O
pSRTXH� �
SOXW{W�TX
HQ�ODWLQ���1RXV�VDYRQV�G
DLOOHXUV�TXH�OH�FOHUJp�FDQDGLHQ�GH�O
pSRTXH�
Q
DSSUpFLDLW� JXqUH� OHV� URPDQV�� &HWWH� IRLV� SRXUWDQW�� O
$QWLTXDLUH�� O
H[WUDLW� GX�
URPDQ�JRWKLTXH� IDXVVHPHQW� DWWULEXp�j�:DOWHU�6FRWW
��SDUX�GDQV� O
$EHLOOH�� HVW�
WUqV� ELHQ� UHoX� SDU�OD� *D]HWWH�GHV� 7URLV�5LYLqUHV�� /H[WUDLW�VHPEOH�SODLVDQW��PDLV�
RQ� Q
HQ� GLW�SDV� GDYDQWDJH�� 0p]LqUH�V
HQ� WLHQW�j� SHX� SUqV� DX� GLVFRXUV� GH�VRQ�
SURVSHFWXV�� PDOJUp� OD� GpPRQVWUDWLRQ� GH� 'XYHUQD\�� SDU� XQH� SUpVHQWDWLRQ�
UHODWLYHPHQW�REMHFWLYH�� GpSRXLOOpH�HW� DXVWqUH�GH�VHV� WH[WHV�� 0p]LqUH�V
DWWDTXH��
GDQV�XQH�FHUWDLQH�PHVXUH�� DX[� LGpHV� OLWWpUDLUHV�TXL�FLUFXOHQW�DORUV�DX�&DQDGD��
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,O� SURYRTXH�GRQF�PRLQV� SDU� OD� SULVH� GH� SDUROH� TXH� SDU� OH� FKRL[�GHV� WH[WHV��
LVVXV� GH� FHUUDLQV� PRXYHPHQWV� OLUUpUDLUHV� QRXYHDX[�� pWUDQJHUV� RX� FDQDGLHQV��
FRPPH�OH� URPDQWLVPH�QDLVVDQW�� RX�GH�JHQUHV�FRPPH�OH� URPDQ�JRUKLTXH��

'HV�WUDLWV�URPDQWLTXHV�

'HV� WUDLWV� HVWKpWLTXHV� GX� URPDQWLVPH� HXURSpHQ� QDLVVDQW� VH� IRQW�
ODUJHPHQW�VHQWLU�GDQV� O
$EHLIOH�� 5DSSHORQV� TXH� O
HVWKpWLTXH� URPDQWLTXH� QDvW�
HQ� $OOHPDJQH�� HW� TX
RQ� GRLW� HQ� SDUWLH� j�0��� GH� 6WDsO� O
LQWURGXFWLRQ� GH� FH�
PRXYHPHQW� HQ� )UDQFH�� '
DXWUHV� SUpFXUVHXUV� GX� URPDQWLVPH� IUDQoDLV� HW�
DQJODLV� VRQW�j�O
pWXGH�GDQV�O
$EHLIOH��GRQW�%HUQDUGLQ�GH�6DLQW�3LHUUH��5HQp�GH�
&KDWHDXEULDQG�� HW� ELHQ� G 
DXWUHV� TXH� O
KLVWRLUH� Q
D� SDV� UHWHQXV�� 2Q� VHPEOH�
FHSHQGDQW� QH� SDV� FRPSUHQGUH� TX
HQ� SUHQDQW� j� SDUWLH� PDGDPH� GH� 6WDsO� HW�
FRQVRUWV�� O
$EHLILH� V
DWWDTXH� SDUWLFXOLqUHPHQW� j� XQH� FRQFHSWLRQ� UHOLJLHXVH� GH�
O
LQVSLUDWLRQ� SRpWLTXH�P\VWLTXH�� (Q� TXHOTXH�VRUWH�� F
HVW� OD� VHQVLELOLWp�FRQWUH�
OD� UDLVRQ � �� /D� *D]HWWH� GHV� 7URLV�5LYLqUHV� V
HQ� SUHQG�� QRXV� OH� YHUURQV�� j� OD�
VHQVLELOLWp� H[SULPpH� SDU� OHV� URPDQWLTXHV� WRP� HQ� GLVDQW� GH� OD� SUpWHQGXH�
REMHFWLYLWp�GH�0p]LqUH�� ©FHOD� UHVVHPEOH�DX[�JHQV�TXL�GLVHQW�DYRLU� OD� UHOLJLRQ�
GDQV� OH� F°XU�� PDLV� TXL� QH� YHXOHQW� SDV� SUHQGUH� OD� SHLQH� GH� OD� PHWWUH� HQ�
SUDWLTXHª� ����������S�� ���� 1RQ�VHXOHPHQW�'XYHUQD\�QH�VH� UHQG�SDV�FRPSWH�
GH� O
DPSOHXU� GH� O
DUUDTXH� ODwTXH� SUR�SKLORVRSKLTXH� RPQLSUpVHQWH� GDQV�
O
$EHLOOH�� PDLV� LO� DMRXWH� SUHVTXH�j� O
DUJXPHQWDLUH� QpFHVVDLUH� SRXU�DUUDTXHU� OH�
PRXYHPHQW� OLWWpUDLUH� IUDQoDLV� OH� SOXV� UHOLJLHX[�GH� FH� PRPHQW�HQ� GpQRQoDQW�
VHV� H[FqV� GH� VHQWLPHQWDOLWp�� 3RXU� OH� PRLQV�� VL� OD� FLUFXODWLRQ� GX� OLYUH� HQWUH� OD�
)UDQFH�HW� OH�4XpEHF�HVW�GH� QRXYHDX� SHUPLVH�j� SDUWLU�GH� ������VRLW�GHSXLV� OD�
5HVWDXUDWLRQ�� LO� UHVWH� TXH�FH� VRQW�GHV� MRXUQDX[�FRPPH�FHOXL� GH�0p]LqUH�TXL�
IRQW� FRQQDvWUH� FHV� QRXYHOOHV� HVWKpWLTXHV� DX� &DQDGD�� ,��$QJOHWHUUH� OqYH� VRQ�
EORFXV� PDULWLPH� FRQWUH� OD� )UDQFH� j� OD� ILQ� GHV� JXHUUHV� QDSROpRQLHQQHV�� /HV�
OLYUHV�Q
RQW�SOXV�j�SDUYHQLU�DX�&DQDGD�SDU�O
HQWUHPLVH�GH�O
$QJOHWHUUH��(Q�IDLW��
DYDQW� FHWWH� GDWH�� OH� OLYUH� FLUFXODLW� SHX� DX� &DQDGD�� /HV� ELEOLRWKqTXHV� pWDLHQW�
UDUHV� FW� FRQWU{OpHV� OH� SOXV� VRXYHQW� SDU� OH� FOHUJp�� /D� QRXYHDXWp� OLWWpUDLUH�
IUDQoDLVH�SpQqWUH�GRQF�DX�&DQDGD�SDUDOOqOHPHQW�DX� UHWRXU�GH�0p]LqUH��&HOXL�
FL� HVW� IDPLOLDULVp� DYHF� OHV� QRXYHDXWpV� HXURSpHQQHV�� FRPPH� OH� URPDQWLVPH�
QDLVVDQW��TXL�JHUPHQW�GHSXLV�OD� 5pYROPLRQ�� .HQQHWK�/DQGU\�SUpFLVH��GDQV� OH�
UpFHQW�RXYUDJH�FROOHFWLI�/H�URPDQWLVPH�DX�&DQDGD��TXH�OHV� OLYUHV�DUULYDLHQW�DX�

/H� GpKDW� Q 
HVW� UDV�VL� VLPSOH�HW�p���OXH� U
 OSLGHPHQW��/D� UDLVRQ� HW� /O� VHQVLKLOLWp� QH�VRQW�
SD �V� XQH�RSSRVLW LRQ� DEVROXH �� &
OH� SHQVRQV�TX 
DX� Q
OWX/GLVPH� �O8� DX� UpDOLVPH� IU
OQoDL ����
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&DQDGD�GDQV�XQH�PDVVH�KpWpURFOLWH�G
RXYUDJHV��&H�V2QW�GRQF�GHV�SpULRGLTXHV�
FRPPH� O
$EHLOOH� FDQDGLHQQH� TXL� IRQW� OH� PLHX[� FRQQDvWUH� DX[� &DQDGLHQV� OD�
QRXYHOOH� OLWWpUDWXUH�� 'H� WHOV� MRXUQDX[�GHYLHQQHQW�GHV� OLHX[� GH� UHQFRQWUH�� GH�
IRUPDWLRQ� FW� GH� GLIIXVLRQ� GX� VDYRLU� HW� GH� O
LPDJLQDLUH�� 8QH� Up+H[LRQ� GH�
O
$EHLOOH�VXU�OHV� URPDQV�GH�0 Q�� GH�6WDsO� HW�GHX[� OHWWUHV� LQpGLWHV�TX
HOOH�DGUHVVH�
j� XQ� DFWHXU� IUDQoDLV� SDUDLVVHQW� FRPPH� O
XQH� GHV� SUHPLqUHV� PDUTXHV�
FDUDFWpULVWLTXHV� GH� @
HVWKpWLTXH� URPDQWLTXH O��QDLVVDQW� DX� %DV�&DQDGD�� &HV�
WH[WHV� UHoRLYHQW� HQ� SOXV� XQH� DWWHQWLRQ� LPPpGLDWH� GH� OD� *D]HWWH� GHV� 7UXLV�
5LYLqUHV�� FH� TXL� UHQG� SOXV� GpWHUPLQDQW� OH� EHVRLQ� GH� V
\� DWWDUGHU�� 1RWRQV�
FHSHQGDQW� TX
 LO� Q
\� D� SDV� HQFRUH� GH� FRQVHQVXV� j� SURSRV� GH� O
DYqQHPHQW� GX�
URPDQWLVPH� DX� &DQDGD�� 2Q� QH� V
HQWHQG� SDV� QRQ� SOXV� j� FH� VXMHW� GDQV� OH�
FROOHFWL I� /H� URPDQWLVPH� DX� &DQDGD�� 2Q� GRQQH� VRXYHQW� OHV� GDWHV� GH� �����
�����FRPPH�GpEXW�GH�VD�SUDWLTXH�YpULWDEOH�DX�&DQDGD��&
HVW�SRXUTXRL�QRXV�
FKRLVLVVRQV�� SRXU� pYLWHU� WRXWH� FRQIXVLRQ�� OHV� WHUPHV� SUp�URPDQWLVPH� RX�
URPDQWLVPH� QDLVVDQW� SRXU�OHV� GLVWLQJXHU�GX�FRXUDQW� URPDQWLTXH�� &pWXGH�GH�
OD� *j]HWWH�GHV� 7URLV�5LYLqUHV� UHQG�HVVHQWLHO�FH�GpWRXU�� FDU�HOOH� UpDJLW� IRUW HPHQW�
j�FHV� WUDLWV� HVWKpWLTXHV ��

/D� SXEOLFDWLRQ� GHV� GHX[� OHUWUHV�GH�0 Q�� GH� 6WDsO� SDU�0 p]Lq UH� IDLW� GH�
OD� VRUWH�VXUVDXWHU� O
DQDO\VWH�GH� OD� *D]HWWH�GHV� 7URLV�5LYLqUHV� SDUFH�TXH�GH�6WDsO�
GpYHORSSH� XQH� VHQWLPHQWDOLWp� GpERUGDQWH�� 9RLFL� FRPPHQW� LO� UHoRLW� FHV�
OHZ
HV� ��

&HV�GHX[� OHPHV�DXUDLHP�G��UHVWHU�LQpGLWHV� SRXU�O
KQQQFXU�GF�OD� ERQQH�GDPH��6L� HOO H�
OHV� &8 O� pFU LWHV�GDQV�VD� MHXQHVVH� RQ� DXUDLW� SX�GRXWHU�GH� VD� YHUUX�� PDLV�j� O
��JF�2/,� FO,F�
OHV� pF UL YD LW �� HOO H� PpULWDLW� OH� QRP� GH� ��� Y LHLOOH� IROOH�Q�� SRXU� DYR LU�
JUp� PRPUp� WDQW� GH� SDVV LRQ� HW� WDP� G
H[WUDYDJDQFH� SRXU� OH� VSHFWDFOH� RX� SRXU� XQ�
D&W&8/���� &HV� N>>UHV�� LO� HVW� YUDL� VRP� WLUpHV� GH� OD� 5XFKH� G�
$TXLWDLQH������&W� MH� SUHQGV�
FFWWF� RFFDV LRQ� GH� PH WWUH� O
(GLW
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,O� VHPEOH�WUqV� LQFRQYHQDQW�GH�PRQWUHU�WDQW�GH�SDVVLRQ�� /D�*D]HWWH�WHUPLQH�GH�
SOXV� O
DQDO\VH� GH� FHV� OHWWUHV� HQ� DGUHVVDQW� j�0p]LqUH� XQ� GHUQLHU� FRQVHLO�� GH�
SURILWHU� GH� O
HQJRXUGLVVHPHQW� KLYHUQDO� GX� &DQDGD� SRXU� P,HX[�
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� ���� �VL ,8�OWLRQ� GH� OD� UpFHSW�LRQ� GHV�
R8?7DJHV� DX�&����,����� ��� &O
,OH�pSRTXH�� $,
O
&� ����� �
L�� OLWOj����
���,,,� �-,,�����&�� ?�-OOLH� ��� VRQ� WH��H� HVW� N�
SOXV� XOLOH� SRXU� FRPSUHQGUH� OH� UpVH�O X� GH� GLVWULKXWLRQ� GX� OL YUH� �
�� FHOOH� W
SRTXH�� F W� �
� OUULYO
F� GX�
URP�O��WLVPH� HW� MXVWLILH� HQ� SDQLH� SRXUTXRL� QRXV� DFFRUGRQV� XQH� FHUWD LQH� LPSR UW �OO�FH� LO� O 
�$��-�����H�
X��,���G��,�,���GDQV� ���� G LOWX �V LRQ� G OO� 6��,,
^Ô� O
,� GX� URP�OQWL�V-O�H�� TXL� SOXV� FVO�� FULWLTXF��
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©�V\PHWQVHUª� VHV� UD\RQV� TXH� QH� OH� IDLVDLW� OD� 5XFKH� G
$TXLWDLQH�� &DQDO\VWH� D�
SRXUWDQW� GLW� TXH� O
$EHLOOH� FDQDGLHQQH� WLUDLW� GH� FHOOH�FL� OHV� ���PHLOOHXUV� VXFV�ª��
0p]LqUH�GHYUDLW��VHORQ�OD�*D]HWWH��DSSURIRQGLU�VHV� VXMHWV�HW�PHWWUH�HQ�JDUGH�OHV�
OHFWHXUV�FRQWUH�GHV� UDLVRQQHPHQWV�FRPPH�FHX[�GH�0��� GH�6WDsO�� 3RXUWDQW�� OH�
WH[WH� GH� O
$EHLOOH� VXU� PDGDPH� GH� 6WDsO� V
DWWDTXH� SUpFLVpPHQW� j� FHV�
UDLVRQQHPHQWV��PDLV� LO� HVW�FRQYHQX�GH�QH�SDV�DERUGHU�FH� VXMHW�� /D�*D]HWWH�QH�
GHPDQGH� GRQF� SDV� j� O
pGLWHXU� GH� UHWLUHU� OHV� H[WUDYDJDQFHV�� PDLV� GH� OHV�
QXDQFHU�� ,O� V
DJLW� WRXMRXUV�GH�FHWWH�KLVWRLUH�GH� OD� GLVWLQFWLRQ�HQWUH�©�OD� ERQQH�
HW� OD� PDXYDLVHª� OLWWpUDWXUH�� 'XYHUQD\� QRXV� GRQQH� GHV� pOpPHQWV� FOpV� GH�
�G
KRUL]RQ�G
DWWHQWHª� �-DXVV�� ������ EDV�FDQDGLHQ�� (Q�FRQWUHSDUWLH��H[LJHU�FHV�
QXDQFHV��PRQWUH�TXH�OD�*D]HWWH�MXJH�FHV� UDLVRQQHPHQWV�HW�OH� GpERUGHPHQW�GH�
SDVVLRQ� LQFRQYHQDQWV� SRXU� OH� SXEOLF� FDQDGLHQ�� 2XYHUQD\� UHYLHQGUD� j� OD�
FKDUJH�DYHF� OHV� SRUWUDLWV� OLWWpUDLUHV��

¬� OD� VXLWH�GH� OD� SXEOLFDWLRQ�GHV� UpIOH[LRQV� VXU�OHV� URPDQV�GH�0��� GH�
6WDsO� HW� GH� OD� SXEOLFDWLRQ� GH� VHV� OHWWUHV� LQpGLWHV�� O
HVSULW� URPDQWLTXH� WURXYH�
SODFH� GDQV� O
$EHLOOH� HQ� SDUWLFXOLHU� GDQV� O
DUW� GX� SRUWUDLW� OLWWpUDLUH� GH�
SHUVRQQDJHV� LOOXVWUHV�� /D� SOXSDUW� GHV� SRUWUDLWV� OLWWpUDLUHV� V
LQVFULYHQW� GDQV�
O
HVSULW� URPDQWLTXH�� HW� QRXV� UHWURXYRQV� DX� PRLQV� O
XQ� G
HQWUH� HX[� GDQV�
FKDFXQ� GHV� GRX]H� QXPpURV� GH� O
$EHLOOH�� &DQDO\VH� GH� OD� *D]HWWH� GHV� 7URLV�
5LYLqUHV�V
DWWDUGH�DXVVL� j�FH� SKpQRPqQH�GHV� SRUWUDLWV� OLWWpUDLUHV�� ,O� QH� IDXW� SDV�
RXEOLHU� TXH� O
DQDO\VH� GH� FH� MRXUQDO� VH� OLPLWH� DX[� WURLV� SUHPLHUV� QXPpURV� GH�
O
$EHLOOH�� %LHQ� V�U�� OH� PRW� ©�URPDQWLVPHª� Q
HVW� MDPDLV� DYDQFp�� /H� SUHPLHU�
FRPPHQWDLUH��WUqV�FRQFLV��GH�OD�*D]HWWH�FRQFHUQH�OH�SRUWUDLW�GH�-DFTXHV�$QGUp�
1DLJHRQ��XQ�DWKpLVWH�TXL�V
DWWDTXH�DFWLYHPHQW�j� O
eJOLVH��GUHVVp�SDU�XQ�DXWHXU�
DQRQ\PH�� &DQDO\VWH� OH� SUpVHQWH� HQ� FHV� WHUPHV�� ©�&H�SRUWUDLW�HVW� WURS� QX�� LO�
HVW� DIIUHX[ª� �2��� ������ S�� ���� ,O� Q
DLPH� QL� OD� SDVVLRQ� GpERUGDQWH� QL� VRQ�
DEVHQFH�� QRXV�VHPEOH�W�LO�� 1RXV� QH� WHQRQV� SDV� HQFRUH�OH� SRUWUDLW�MXVWH�GH�VHV�
J2OOWV�� PDLV� OHV� ILRULWXUHV�HW�O
H[DJpUDWLRQ�VRQW�DX� F°XU�GH�VHV� SUpRFFXSDWLRQV��
,O� PRQWUH� HQVXLWH� XQ� HQWKRXVLDVPH�FRQYDLQFX� HQYHUV� OH� SUHPLHU�G
XQH�VpULH�
GH� SRUWUDLWV� GUHVVpV� SDU�-HDQ�1LFRODV� %RXLOO\�� &HOXL�FL� HVW� PLHX[� FRQQX� HQ�
)UDQFH� VRXV� ?
 pSLWKqWH� GH� ©�SRqWH� ODFU\PDO�ª�� VXUQRP� TXL� OXL� HVW� GRQQp� SRXU�
WDQW�XVHU�GH�VHQWLPHQWDOLWp�GDQV�VHV� KRPPDJHV�GH� SHUVRQQDJHV� LOOXVWUHV�TX
LO�
IDLW� YHUVHU� GHV� ODUPHV� DX[� OHFWHXUV�� 3DU�DLOOHXUV�� LO� HVW� XQ�GHV� DXWHXUV� OHV� SOXV�
VLJQLILFDWLIV� SXEOLp� GDQV� O
$EHLOOH�� 'DQV� VD� FDUULqUH�� LO� D� GUHVVp� OH� SRUWUDLW� GH�
SOXVLHXUV� SHUVRQQDJHV� LOOXVWUHV� VRXV� OD� IRUPH� GH� SLqFHV� GH� WKpkWUH�� ,O� IDLVDLW�
SDUWLH�GH� O
HQWRXUDJH�GH� )H\GHDX�� ,O� pWDLW� XQ� OLEpUDO� VLQFqUH�DYDQW�GH� GHYHQLU�
PRQDUFKLVWH�� (Q� JXLVH� G
H[HPSOH� GH� VD� SDUWLFLSDWLRQ� GDQV� O
$EHLOOH�
FDQDGLHQQH�� YRLFL� TXHOTXHV� WLWUHV� GH� VHV� SRUWUDLWV� SXEOLpV� SDU�0p]LqUH�� ©�/H�
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VRPPHLO� GH�/D� +DUSH�ª�� XQ�SRUWUDLW�GH�-HDQ�)UDQoRLV�� GLW�GH�/D� +DUSH�� ©�/D�
FKLHQQH�GH�)ORULDQª�� ©�/HV� OLODV� GH�&ROOLQ�G
+DUOHYLOOHª�HW� OD� ©�3URPHQDGH�GH�
%HUQDUGLQ�GH�6DLQW�3LHUUHª�� /H� VHFRQG�SRUWUDLW�FRPPHQWp�SDU� OD� *D]HWWH�� HW�
OH� SUHPLHU�GH�%RXLOO\�j�rWUH�SXEOLp�SDU�O
$EHLOOH��V
LQWLWXOH�©�/H�GvQHU�GH�'HOLOOH�
RX� OH� &DGUDQ�%OHXª�� ,O� IDLW� ELHQ� V�U� UpIpUHQFH� DX� SRqWH� 'HOLOOH�� 9RLFL� FHV�
FRPPHQWDLUHV�� ©�4XHO� MROL� WDEOHDX�� TXHO� FRQWUDVWH�DYHF� OH� SUpFpGHQW�� HQFRUH�
\�D�W�LO� XQ�GpIDXW�� OH� FRORULV�GH� OD� VFqQH�HVW� WURS� IRUW�� /HV� SHLQWUHV�DQJODLV�RQW�
ELHQ�OH�PrPH�GpIDXW��PDLV�OHV�JHQV�ELHQ�pOHYpV�GHV�GHX[�QDWLRQV�>��� @�RQW�ELHQ�
VRLQ� GH� QH� OHV� SDV� PRQWUHU�ª� �2��� ������ S�� ��� 1RQ� VHXOHPHQW� OH�
FRPPHQWDWHXU� Q2OLV� VLJQDOH� GDQV� FHW� H[WUDLW� VRQ� DJDFHPHQW� HQYHUV� OHV� IRUWV�
FRORULV�� PDLV� LO� QRXV� UpYqOH� HQFRUH�TXH�FH� Q
HVW� SDV� VRQ� SUHPLHU�FRQWDFW�DYHF�
FH�JHQUH�GH�GpERUGHPHQW�SDVVLRQQHO�� 6L� j� FH�PRPHQW� OHV� OLYUHV� G
LQVSLUDWLRQ�
URPDQWLTXH� FLUFXOHQW� PDO� DX� &DQDGD�� OD� *D]HWWH� QRXV� UHQVHLJQH� VXU� OH� IDLW�
TXH� FHWWH� LQVSLUDWLRQ�� FKH]� GHV� SHLQWUHV� DQJODLV�� HVW� PLHX[� FRQQXH��
/HQVHPEOH�GH�FHWWH�GpPRQVWUDWLRQ�VXU�OHV� WH[WHV�GH�0���GH�6WDsO�HW�GH�%RXLOO\�
SUpVHQWpH�SDU�OD�*D]HWWH�GHV� 7URLV�5LYLqUHV� IRUPH�XQ�GHV� WRXW�SUHPLHUV� UHJDUGV�
FDQDGLHQV�VXU�OH�PRXYHPHQW�G
LQVSLUDWLRQ�URPDQWLTXH�� ,FL� HQFRUH��'XYHUQD\�
H[KRUWH� OHV� JHQV� j� PLHX[� FDFKHU� OHV� IRUWV� FRORULV� HW� OHV� GpERUGFPHQWV�
G
LPDJLQDWLRQ��

/
XWRSLH�FDQDGLHQQH�

&RPSWH�WHQX� GH� VD� IDoRQ� GH� SUpVHQWHU� OD� QRXYHDXWp� OLWWpUDLUH� DX�
&DQDGD�� 0p]LqUH� V
DWWHQGDLW� j� UHQFRQWUHU� GHV� GLIILFXOWpV� j� GLIIXVHU� VRQ�
MRXUQDO��&HOD�HVW�VXUWRXW�FDXVp�SDU�OD� VLWXDWLRQ�GX�SXEOLF�OHWWUp�� 3RXU�REWHQLU�
XQH� TXDQWLWp� VXIILVDQWH� GH� OHFWHXUV�� LO� SUpVHQWH� XQ� &DQDGD� EHDXFRXS� SOXV�
QRYDWHXU�TX
LO�QH�O
HVW�YUDLPHQW��'DQV�O
LQWURGXFWLRQ�GH�VRQ�SURVSHFWXV��LO� IDLW�
XQH� SUpVHQWDWLRQ� JpQpUDOH� GX� SD\V� HQ� VXUHVWLPDQW� VRQ� pYROXWLRQ�
WHFKQRORJLTXH�� ,O� H[DJqUH�DXVVL� OH�FXOWH�GHV�&DQDGLHQV�HQYHUV�OHV� EHOOHV�OHWWUHV��
'H�SOXV��VHORQ� OXL�� OHV�°XYUHV�OLWWpUDLUHV�FDQDGLHQQHV�VRQW�GpMj�JR�WpHV�SDU�OHV�
VDYDQWV�pWUDQJHUV�� ©$XMRXUG
KXL� TXH� QRXV�VRPPHV�SDUYHQXV�j� LQWpUHVVHU� OHV�
VDYDQV�pWUDQJHUV�HQ� IDYHXU� GH� QRV� HVVDLV� OLWWpUDLUHVª� �0p]LqUH�� ������S�� ���� ,O�
SUpWHQG� G
DLOOFXUV�� GDQV� OH� FDGUH� GX� ODQFHPHQW� GH� O
$EHLOOH�� DYRLU� pWDEOL� XQ�
UpVHDX� WUDQVDWODQWLTXH� GH� GLIIXVLRQ� GX� VDYRLU�� 3RXU� PDLQWHQLU� FHWWH� LOOXVLRQ�
XWRSLTXH� � GLVRQV�OH� ���0p]LqUH� SURSRVH� GDQV� SOXVLHXUV� QXPpURV� GH�
O
$EHLOOH� GHV� DUWLFOHV� GDQV� OHVTXHOV� LO� WUDLWH� GH� O
pYROXWLRQ� GX� &DQDGD�� ,O� \�
H[SOLTXH�VXUWRXW�GLYHUVHV�DPpOLRUDWLRQV��FRPPH�OH� GpYHORSSHPHQW�GX�VHUYLFH�
GH� O
HDX� FRXUDQWH�� &RQWUDLUHPHQW� j� FH� TX
LO� DIILUPDLW� GDQV� VHV� pFULWV� GH�
MHXQHVVH�� LO� SUpWHQG� PDLQWHQDQW�TXH� OHV� pWDEOLVVHPHQWV�G
HQVHLJQHPHQW�VRQW�
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QRYDWHXUV��OHXUV�SUpFHSWHXUV��OLEpUDX[��HW�TXH�OHXUV�pWXGLDQWV�RQW�EHDXFRXS�GH�
VXFFqV��

1RWUH�VROOLFLWXGH� SRXU� OHV� SURJUqV�GH�QRV� MHXQHV�FRPSDWULRWHV�GDQV� OHV� VFLHQFHV�� QH� QRXV�
SHUPHWWDQW�SRLQU�GH�JOLVVHU� OpJqUHPHQW�VXU�OH� UpVXOWDW�GH� OHXUV� pWXGHV�SHQG�X+� OD�GHUQLqUH�
DQQpH�VFRODVWLTXH�� QRXV�QRXV� SURSRVRQV�GH�FRQVDFUHU�DX�S�X�ULFXOLHU�j�FHW�LPSRUWDQU�REMHW�
GDQV�QRWUH�SURFKDLQ�QXPpUR�� �L������ S�� ����

2U�� WRXWH�FHWWH�RUJDQLVDWLRQ� IDLW� SDUWLH�GX� MHX� GX� OLWWpUDLUH�� 'DQV� OH� QXPpUR�
VXLYDQW�� QRXV� DSSUHQRQV� TXH� O
H[HUFLFH� SXEOLF� DXTXHO� pWDLHQW� VRXPLV� OHV�
pWXGLDQWV� FRQVLVWDLW� j� UpVRXGUH� XQ� GpIL�� HQ� DQJODLV�� SURSRVp� SDU� XQ� MRXUQDO�
DPpULFDLQ� DX[� DYRFDWV� GH� VRQ� SD\V�� 8Q� DUELWUH� MXJH� OD� SHUIRUPDQFH� GHV�
FROOpJLHQV��&HW�DUWLFOH�VRXOqYH�HQFRUH�OHV� UpDFWLRQV�GH�'XYHUQD\��TXL� GpQRQFH�
FHWWH�IRLV� O
H[FqV�GH� ORXDQJHV�HW�OD� PDQLqUH�GH� OH� IDLUH��

/DXWHXU� QH� SRXYRLW� WURS� ORXHU� OHV� YHQXV�� OHV� PLHQV�� HW� OD� EL HQYHLOODQFH� MRXUQDOLqUH�
GH� 0HVVUV�� GX� 6pPLQDLUH� GH� 0RQWUpDO� �� LO� HVW� ERQ� DXVVL� G 
HQFRXUDJHU� OHV� MHXQHV�
(OqYHV� ��PDLV� QH� OHV� ORXH�W�LO� SDV� XQ� SHX� WURS�� VRQ� SHWLW�MXJH�DUELWUH�VXUWRXW� "����� /D�
ORXDQJH�j� VRQ� kJH� SHXW�GHYHQLU� XQ� SRLVRQ� PRUWHO �� VRXV� XQH�SOXPH�DXVV L�PLHOOHXVH�
TXH�FHOOH�GH� O
(GLWHXU�GH� O
$EHLOOH�&DQDGLHQQH�� �'XYHUQD\�� ������S�� ���

0p]LqUH� GpPRQWUH� DXVVL� OH� JUDQG� U{OH� TXH� MRXHQW� OHV� MRXUQDX[� GDQV� OD�
GLIIXVLRQ� GX� VDYRLU�� ©1XO� GRXWH� TXH� FHV� SXLVVDQV� YpKLFXOHV� DLHQW� SOXV� RX�
PRLQV� FRQWULEXp� j� IDLUH� QDvWUH� XQH� JpQpUHXVH� pPXODWLRQª� �0p]LqUH�� ������
S�� �� �� (Q� SROLWLTXH�� LO� YRLW�3DSLQHDX� SqUH�V
LOOXVWUHU�SDU�XQ�©]qOH� pFODLUpª�� (Q�
TXHOTXH�VRQH�� QRXV� QRXV� UHWURXYRQV�IDFH� j� FH� TXH� QRXV� SRXUULRQV� QRPPHU�
�G
XWRSLH� GH� OD� FULWLTXH�� RX�F
HVW�j�GLUH� TX
HQ� RUJDQLVDQW� OD� UpFHSWLRQ� GH� OD�
OHFWXUH� GH� O
DFWXDOLWp� OLWWpUDLUH�� 0p]LqUH� FRQVWUXLW� O
KRUL]RQ� G 
DWWHQWH� �-DXVV��
������ GH� VRQ� SXEOLF��7RXW�FHOD� HVW� HQ�TXHOTXH�VRUWH�XQ�DUWLILFH�GX� OLWWpUDLUH��
XQH� FHUWDLQH� VWUXFWXUH� j� OD� OLPLWH� GX� ILFWLRQQHO� SRXU� LPSODQWHU�� PRXVVHU��
O
pUXGLWLRQ� OLWWpUDLUH�� 6L� OH� GLVFRXUV� VFLHQWLILTXH� QRXV� VHPEOH� DFTXLV�
DXMRXUG
KXL�� 0p]LqUH� GHYDLW� IHLQGUH� VD� QpFHVVLWp�� VRXOHYHU� OD� SDVVLRQ� GX�
SXEOLF��0DOJUp�FHOD�� OD� UpDOLWp� OH� UDWWUDSH��FDU�� IDXWH�G
DYRLU�DWWHLQW�XQ� QRPEUH�
VXIILVDQW�GH�VRXVFULSWHXUV�� LO� GRLW�FHVVHU�VHV� DFWLYLWpV�HQ� MDQYLHU� ������

(Q� GpILQLWLYH�� VL� O
$EHLOOH� FDQDGLHQQH� VH� FRQVDFUH� DYDQW� WRXW� j�
FRPSLOHU�� FODVVHU�� FRPPHQWHU�HW�GLIIXVHU�OH� VDYRLU�� FRPPH�OH� IDLW� OH� ©PDJDVLQ�
DQJODLV����HOOH�Q
HVW�SDV� WUqV�ORLQ�GHV�DXWUHV�SUDWLTXHV�FDQDGLHQQHV��FRPPH�FHOOH�
GH�-DFTXHV�9LJHU�DYHF�0D�6DEHUGDFKH��&H�PDQXVFULW��TXL� UHFXHLOOH�OHV�DUFKLYHV�
FDQDGLHQQHV�� DOLPHQWH� QRQ� VHXOHPHQW� OHV� SpULRGLTXHV� GH� 0LFKHO� %LEDXG��
PDLV� DXVVL� XQH� WUqV� DWWHQGXH� KLVWRLUH� GX� &DQDGD� TX
DPELWLRQQH� GH� IDLUH�
9LJHU�� 0p]LqUH�� DX� OLHX� GH� VH� OLPLWHU� DX[� VXMHWV� FDQDGLHQV�� FKRLVLW� SOXW{W�



���/
DUFKLYH�HO�VHV� UpVHDX[�

G
RXYULU� OH� &DQDGD� DX� PRQGH�� 1RXV� VDYRQV� TXH� )UDQoRLV�;DYLHU� *DUQHDX�
UHODQFHUD� HQ� ����� O
$EHLOOH�FDQDGLHQQH�VHORQ� OHV� PrPHV� LGpDX[�TXH�0p]LqUH��
,O� FRQQDvWUD�VHQVLEOHPHQW�OH�PrPH�pFKHF�� /HV�&DQDGLHQV�QH�SDUWLFLSHURQW�SDV�
GDYDQWDJH�j�VRQ�MRXUQDO��*DUQHDX�FKRLVLUD�GH� IDoRQ� PRLQV�XWRSLTXH�G
pFULUH�
O
KLVWRLUH� GX� &DQDGD� j� SDUWLU� G
XQ� WUDYDLO� VpULHX[� VXU� O
DUFKLYH�� VHORQ�
O
DSSURFKH� ©VFLHQWLILTXHª� GH�0LFKHOHW�� 'DQV�OH� GRPDLQH� OLWWpUDLUH��0p]LqUH��
OXL�� DXUD� FRQWULEXp� j� GLIIXVHU� GH� QRXYHOOHV� HVWKpWLTXHV� TXL� Q
pWDLHQW� SDV�
QpFHVVDLUHPHQW� DGPLVHV� HW� TXL� LQVSLUHURQW� SOXV� WDUG� QRWUH� SUHPLHU� URPDQ��
O
,QIOXHQFH� G
XQ� OLYUH� GH� 3KLOLSSH� $XEHUW� GH� *DVSp� ILOV�� 1RXV� DYRQV� DXVVL�
UHSpUp� FH� TXL� HVW� YUDLVHPEODEOHPHQW� XQ� H[�OLEULV� GH� *HRUJHV� %RXFKHU� GH�
%RXFKHUYLOOH��TXL�SXEOLH�QRWDPPHQW��EHDXFRXS�SOXV� WDUG�GDQV� OH� VLqFOH�� 8QH�
GH� SHUGXH�� GHX[� GH� WURXYpHV�� &HWWH� LQVFULSWLRQ� WpPRLJQH� G
XQH� FHUWDLQH�
LQIOXHQFH�� PrPH� WDUGLYH�� GX� MRXUQDO�� /DQDO\VH� GH� OD� UpFHSWLRQ� GH� O
$EHLOOH�
GDQV� OD� *D]HWWH�GHV� 7URLV�5LYLqUHV� SHUPHW�GH� YRLU�0p]LqUH� PRLQV� FRPPH�XQ�
PRXWRQ� QRLU�GHYHQX� SDUHVVHX[�TXH�FRPPH�XQ�KRPPH�GH� OHWWUHV�GpWHUPLQp�
j� IDLUH� FRQQDvWUH� OD� QRXYHDXWp� OLWWpUDLUH� HXURSpHQQH� DX� SHXSOH� FDQDGLHQ�
IUDQoDLV�� FH� SHXSOH�TXL� WHQWH�GH�VRUWLU�GH� O
LVROHPHQW�GDQV� OHTXHO� OHV� JXHUUHV�
QDSROpRQLHQQHV� O
RQW�SORQJp��
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%LEOLRJUDSKLH�

$UFKLYHV�GH�O
8QLYHUVLWp�GH�0RQWUpDO�� ������©0p]LqUH�j�VD� V°XUª� �/HWWUH�j�VD� V°XU�
/LVHWWH��� FROO�� ©%DE\ª��1HZ�<RUN�� 8������ �OHU�IpYULHU������ S��

%HXGDQW�� )�� 6�� ������ ©(VVDL� G 
XQ� FRXUV� pOpPHQWDLUH� HW� JpQpUDO� GHV� VFLHQFHV�
SK\VLTXHV��
�� GDQV�&$EHLOOH�FDQDGLHQQH�� QR���� �O��DR�W�� S�� �������

%HDXOLHX��$QGUp��HW�-HDQ�+DPHOLQ�� ������/HV�MRXUQDX[�GX�4XpEHF��GH� �����j�������
6DLQWH�)R\�� 3UHVVHV� GH� O
8QLYHUVLWp� /DYDO�� FROO�� ©&DKLHUV� GH� O
,QVWLWXW�G
KLVWRLUH�ª��
����S��

���������� /D� SUHVVH� TXpEpFRLVH�
� GHV� RULJLQHV� j� QRV� MRXUV�� 7�O� �� �����������
���� S�� �� W�� �� �� �������������� S�� �� W�� �� �� �������������� S�� 6DLQWH�)R\�� /HV�
3UHVVHV�GH�O
8QLYHUVLWp� /DYDO��

%RXUGLHX�� 3LHUUH�� ����� >����@�� /HV� UqJOHV� GH� O
DUW�
� JHQqVH� HW� VWUXFWXUH� GX� FKDPS�
OLWWpUDLUH�� 3DULV��pGLWLRQV�GX�6HXLO�� FROO�� ©3RLQWV�HVVDLVª� ����S��

'�� �OH� WH[WH� HVW� VLJQp� WHO� TXHO��� ������ ©�$QDO\VH� GHV� UURLV� SUHPLHUV� QXPpURV� GH�
O
$EHLOOH�FDQDGLHQQHª�� *D]HWWH�GHV� 7URLV�5LYLqUHV�� QR�9� ���� VHSWHPEUH��� S�� ���

'LFWLRQQDLUH� LQUHUQDWLRQDO� GHV� WHUPHV� OLWWpUDLUHV� �SRXU� ©�PDJDVLQV� OLWWpUDLUHV�ª���
KWWS���ZZZ�GLWO�LQIR�DUW��GHILQL�WLRQ��SKS"WHUP �����

)DXWHX[�� -(JLGLXV�� ������ ©�+HQUL�0p]LqUH�� RX� O
RG\VVpH� G
XQ� PRXWRQ� QRLU�ª�� /D�
3DWULH�� ���� QRYHPEUH� ����� ��S�� �������

-DXVV��+DQV�5REHUW�� ������3RXU�XQH�HVWKpWLTXH�GH�ID� UpFHSWLRQ�� 3DULV��*DOOLPDUG��FROO��
©�%LEOLRWKqTXH�GHV� LGpHV�ª�� ����S��

/DQGU\�� .HQQHWK�� ����� ©/H� FRPPHUFH� GX� OLYUH� j� 4XpEHF� HU� j� 0RQWUpDO� DYDQU�
O
DUULYpH�GH�/D�&DSULFLHXVH�� ����������ª�� GDQV�/H�URPDQWLVPH�DX�&DQDGD��VRXV�OD�GLU��
GH�0DXULFH� /HPLUH�� 4XpEHF�� 1XLW�%ODQFKH� FROO�� ©&DKLHUV� GX�&5(/,4ª�� S�� ����
�����

/HPLUH��0DXULFH��GLU���� ������/D�YLH�OLWWpUDLUH�DX�4XpEHF��6DLQWH�)R\��OHV� 3UHVVHV�GH�
O
8QLYHUVLWp�/DYDO�� W�� �� ���������������S��

�����GLU���� ������ /H� URPDQWLVPH� DX� &DQDGD�� &ROO�� ©�&DKLHUV� GX� &5e/,4ª��
4XpEHF��1XLW�%ODQFKH������ S��

0p]LqUH�� +HQUL�$QWRLQH�� ������ ©�2EVHUYDWLRQV� VXU� OD� VLUXDULRQ� GX� &DQDGD� HW� OHV�
GLVSRVLWLRQV� SROLWLTXHV� GH� VHV� KDELWDQWV�ª� �$GUHVVp� j� &KDUOHV�(GPRQG� *HQrW��
0LQLVWUH� GH� OD� )UDQFH� UpYROXWLRQQDLUH� DXSUqV� GX� &RQJUqV� DPpULFDLQ���
3KLODGHOSKLH�� ���� MXLQ��� ��� S��

���������� ©�0pPRLUH� VXU� OD� VLWXDWLRQ� SROLWLTXH� GX� &DQDGD� HW� GHV� (UDWV�8QLVª�
�DGUHVVp�DX�0LQLVWUH�'DOEDUDGH�GH�OD�0DULQH�IUDQoDLVH��� 3DULV�� ���S��
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$UULqUH� SHWLW�ILOV� GH� )UDQoRLV�;DYLHU�� 6DLQW�'HQ\V�
*DUQHDX� IUpTXHQWH�� j� 0RQWUpDO�� OHV� &ROOqJHV� 6DLQWH�0DULH��
/R\ROD� HW�@HDQ�GH�%UpEHXI�DYDQW� G
pWXGLHU� OD� SHLQWXUH�j� O
eFROH�
GHV� %HDX[�$UWV� GH� 0RQWUpDO�� &
HVW� j� FHQH� pSRTXH� TX
LO�
FRPPHQFH�j�pFULUH�GH�OD� SRpVLH�� ,O�VH� MRLQW�SDU�OD� VXLWH�DX�JURXSH�
GH�OD�5HOqYH�� UHYXH�R��LO�SXEOLH�SOXVLHXUV�GH�VHV� SRqPHV�DLQVL�TXH�
PDLQWV�FRPPHQWDLUHV�VXU�O
DUW�� ,O� FROODERUH�pJDOHPHQW�DX[�UHYXHV�
,GpHV�� /H� &DQDGD� HW� /
$FWLRQ� QDWLRQDOH�� 6DLQW�'HQ\V� *DUQHDX�
SXEOLH�� HQ� ������ VRQ� SUHPLHU� UHFXHLO�� 5HJDUGV� HW� MHX[� GDQV�
/
HVSDFH�� TXL� SDVVH� DORUV� LQDSHUoX� DX[� \HX[� GH� OD� FULWLTXH�� 6D�
SRpVLH��TXL� WpPRLJQH�GX�FRPEDW�GH�O
DXWHXU�FRQWUH�OD� PRUW�HW�GH�
VD� TXrWH� G
DEVROX�� DSSDUDvW� PDLQWHQDQW� FRPPH� XQ� MDORQ�
LPSRUWDQW�GH� O
DUULYpH� GH� OD� PRGHUQLWp� DX� 4XpEHF�� ,O� PHXUW� j�
O
kJH�GH���� DQV�G
XQH�FULVH�FDUGLDTXH��

%LEOLRJUDSKLH�

5HJDUGV�HW�MHX[�GDQV� /
HVSDFH� �������
-RXUQDO��������
¯XYUHV�HQ�SURVH� �������
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6DLQW�'HQ\V�*DUQHDX�RX�OH� WURX�QRLU�GH�O
pQRQFLDWLRQ��

(YHO\QH�*DJQRQ�

/
XQLTXH� UHFXHLO� SXEOLp�SDU�+HFWRU�GH�6DLQW�'HQ\V�*DUQHDX��5HJDUGV�HW�
MHX[� GDQV� O
HVSDFH O

�� PHW� HQ� SODFH� XQH� SURKOpPDWLTXH� LGHQWLWDLUH� TXL�
VRXOLJQH�O
pFDUW� SUpVHQW�HQWUH�XQ� GLVFRXUV�VRFLDO� YLVDQW� O
DWWHLQWH�G
XQH�

WRWDOLWp� �LGHQWLWDLUH�� VSLULWXHOOH� HW� FXOWXUHOOH�� HW� OH� FRQVWDW� PrPH� G
XQH�
LPSRVVLEOH� SOpQLWXGH� RQWRORJLTXH�� /D� VXEMHFWLYLWp� HVW� DLQVL� SRVpH� DX� FFHXU�
PrPH�GH� O
DFWH�G
pFULUXUH�GDQV� OD� YLVpH�G
XQH�SRVVLEOH�VDLVLH� GH�VRL� �OH� UHJDUG�
HQ�VHUD�OD�PpWDSKRUH�OD�SOXV�pFODLUDQWH���&HSHQGDQW��OH� ODQJDJH�� HQ�WDQW�TXH�
IDFWHXU�GH�GLVWDQFLDWLRQ�� UpYqOHUD� O
LPSRVVLEOH�FRwQFLGHQFH�DYHF�VRL�SXLVTXH�
OH�VRL�VHUD�FDUDFWpULVp�SDU�XQH�SURIRQGH�SDXYUHWp�RQWRORJLTXH��&HWWH�SDXYUHWp�
QH� VDXUD�� SDU� FRQVpTXHQW�� VH� GLUH� TXH� SDU� XQ� ODQJDJH� UHIXVDQW� -H� O\ULVPH��
/
LPSRVVLELOLWp� LGHQWLWDLUH� HVW� LGHQWLILDEOH�� GDQV� OHV� RFFXUUHQFHV� WH[WXHOOHV�� j�
XQ� ©�QRXV�ª� QpJDWLI�HW�� SDU� OH� IDLW� PrPH�� LQpYLWDEOHPHQW� QRQ� VXEVWDQWLHO��
/
H[SORUDWLRQ�GH� OD� QpJDWLYLWp�HW�GH�OD� EpDQFH�LGHQWLWDLUH�DPRUFpH�SDU�OD�SRpVLH�
JDUQpOLHQQH� PqQHUDLW� WRXWHIRLV� j� XQH� SRVVLEOH� SDUROH�� ¬� FH� WLWUH�� XQH� KUqYH�
LQFXUVLRQ� GDQV� O
XQLYHUV� GH� *DVWRQ� 0LURQ� HW� GH�-DFTXHV� %UDXOW� SUpFLVHUD� OH�
FDUDFWqUH� IRQGDWHXU� GH� O
°XYUH� JDUQpOLHQQH� TXDQW� j� OD� UHYLWDOLVDWLRQ� G
XQ�
ODQJDJH� OLWWpUDLUH�TXL�GHYLHQW��FRQVpTXHPPHQW��SOXV�DSWH�j�VDLVLU� OHV� FRQWRXUV�
G
XQH� LGHQWLWp� LQVWDEOH�� LPSXUH�� KpWpURJqQH��

/H� UHFXHLO� H6 ,� ,�DQO�&LO� �
��?� ��
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'H�OD� WRWDOLWp�FRPPH�IRQGHPHQW�

*DUQHDX�HVW�FHOXL� TXL� ©�D�OLEpUp� OH� ODQJDJH�HW� O
D� RXYHUW�DX[� SRVVLEOHV�
GH� OD� SRpVLH�� $YHF� OXL�� OH� 4XpEHF� >��� @� VRUW� GX� SDVVp� SRXU� HQWUHU� GDQV� VRQ�
SUpVHQW�� $SUqV� OXL�� OD� SRpVLH� FKDQJH� GH�YRL[ª� �5R\HU�� ������ S�� ���� SXLVTXH��
pPDQFLSpH� GHV� PRGqOHV� FODVVLTXHV� HW�GHV� YLVpHV� QDWLRQDOLVWHV�� FHWWH� SUHPLqUH�
SDUROH� SRpWLTXH� VLQJXOLqUH� DPRUFH� ©�O
pODERUDWLRQ� GH� ODQJDJHV� RULJLQDX[ª�
�'XPRQW�� ������ S�� ����� &
HVW�TXH� OD� SRpVLH�� DYDQW�*DUQHDX��VH� FRQVWUXLW�HQ�
UHFKHUFKDQW�OD�©�SDUROH�SOHLQH
ª��TXH�FH�VRLW�SDU�GHV� WHQGDQFHV�SDWULRWLTXHV�RX�
SDU�XQ�O\ULVPH�©�PXVLFDOª� �SHQVRQV�j�1HOOLJDQ�RX�DX[�H[RWLTXHV���FHWWH�SDUROH�
TXL�HQWUH�HQ� UpVRQDQFH�� GH�SUqV�RX�GH�ORLQ�� DYHF� OH� UpIpUHQW�IUDQoDLV�� 4XL�
SOXV�HVW�� ©*DUQHDX�Q
pFULW� SDV�5HJDUGV� HW�MHX[�GDQV� O
HVSDFH�SRXU�URPSUH�DYHF�
WHOOH� WUDGLWLRQ�HVWKpWLTXH� WURS�FRQWUDLJQDQWH�� PDLV� HQ�PDUJH� G
XQH� WUDGLWLRQ�
LQFHUWDLQH`�� �%LURQ�� ������ S�� ����� FDU� LO� HVW� XQ� ©�pFULYDLQ� OLPLQDLUH`�� TXL�
pODERUH� XQH�°XYUH� VDQV� PRGqOH� FDQRQLTXH� FDQDGLHQ�IUDQoDLV� �VDQV� OD� SRVHU�
FRPPH� XQ� SRVVLEOH� PRGqOH��� PDLV� GpWHUPLQDQWH� TXDQW� DX� GpYHORSSHPHQW�
GHV� HQWUHSULVHV� OLWWpUDLUHV� VXEVpTXHQWHV� �%LURQ�� ������ S�� ����� &HWWH� °XYUH�
VDQV�PDvWUH�QL� WUDGLWLRQ�VH� UpYqOH�QpDQPRLQV�OH� OLHX�GH�WRXV�OHV� SRVVLEOHV�HW�GH�
WRX6� OHV� HPSrFKHPHQWV��

/D� IHUYHXU�RSWLPLVWH�FDUDFWpULVDQW� OH� SURMHW� IRQGDWHXU�GX�JURXSH�/D�
5HOqYH�� DXTXHO� DSSDUWLHQW�*DUQHDX�� SRVH� OD� TXHVWLRQ�GH� O
LQWpULRULWp�VHORQ� GH�
QRXYHOOHV� SHUVSHFWLYHV� HQ� YLVDQW�� DX� SODQ� WDQW� FXOWXUHO�� QDWLRQDO� TXH�
SHUVRQQHO�� OD� SOpQLWXGH�HW� OD� WRWDOLWp�� 2U�� *DUQHDX� pODERUH� SDUDOOqOHPHQW� XQ�
UHFXHLO� DX�VHLQ�GXTXHO�GHPHXUH�DEVHQUH� >4O,WH� DOOXVLRQ�DX[�GLVFRXUV� UHOLJLHX[��
P\VWLTXHV� �DX� VHQV� GH� SOpQLWXGH�VSLULWOOHOOH�� HW�j� OD� SRVVLEOH� IRQGDWLRQ� G
XQH�
FXOWXUH�� &H�SURMHW� LGHQWLWDLUH�HW�FXOWOOUHO�� TXL� V
pODERUHUDLW�GDQV� O
LQWLPLWp�GH�
FKDTXH� VXEMHFWLYLWp�� OD� SRpVLH� JDUQpOLHQQH� QH� IDLW� TX
HQ� GpPRQWUHU�
O
LPSRVVLELOLWp�SXLVTXH�VDQV� LGHQWLWp�� LO�Q
\�D�SDV�GH�FXOWXUH�SRVVLEOH��

2Q�UHWURXYH�DLQVL�GDQV�O
XQLYHUV�JDUQpOLHQ�XQ�VXMHW�HPSrFKp�UpYpODQW�
XQ� HVSDFH� LQWpULHXU� R�� OD� VXEMHFWLYLWp�� TXDQG� HOOH� Q
HVW� SDV� PRUFHOpH� RX�
DJRQLVDQWH�� HVW� LQFHVVDPPHQW� GpILQLH� SDU� VD� QpJDWLYLWp�� &H� WHUULWRLUH� V
DYqUH�
HVSDFH� YLGH�� GpVROp�� WHUULWRLUH� j� >
LQWpULHXU� GH� VRL� TXH� OH� VXMHW� Q
DUULYH� SDV� j�
SRVVpGHU� HW� TXL� ODLVVH� HQWUHYRLU�FH� WURX� FLH� GpVLU� TXL� HVW� Oj�� EpDQW�� j� OD� SODFH�
G 
XQH�RULJLQH��/D�VLWOODWLRQ�G
pQRQFLDWLRQ�G
XQ�WHO�VXMHW�VH� UHWURXYH�LPEULTXpH�
GDQV� XQH� FRQFHSWLRQ� GX� ODQJDJH� V
HPSOR\DQW� j� VRQGHU� OD� EpDQFH� DILQ� G
HQ�

&�HVO ����GLUH� OHL� XQ� OLFRX� GH� SURFEP�WLRQ� GH� ���� SOpQLOXGH�� FLH� /O&LOq?āHPW
OOO�� GH� /L�
ILQHVVH �� �O&FRUGpH� 
��8OOH� OOOXVLFWOLOp� ,�7LT�XH
� FKDQXQO� O
rOOH� HO� OD� F2OOOSOpOXGH��



���Q�O�`:�O �68�� ��,�� �O8�O��SXL
LOLH�

UDLUH� UHVVRUWLU� O
pQHUJLH� pQRQFLDWULFF� FDSDEOH� GH� UHODQFHU� LWpUDWLYHPHQW� OH�
SRqPH�� (Q�pPHUJH�OH� WURX� QRLU�GH�/
pQRQFLDWLRQ��GpILQLVVDQW�FH�VXMHW�GH�OD� QRQ�
LGHQWLWp� TXL� QH� SHXW� VH� GLUH� TXH� SDU� XQH� SDUROH� GX� YLGH�� GX� PDQTXH�� GH� OD�
QpJDWLYLWp�� XQH� QRLUFHXU�VH� UpYpODQW�FHSHQGDQW� XQ� FRQGHQVp�G 
pQHUJLH�� &
HVW�
GRQF� XQ� GpV LU� GH�JHQqVH�TXH�SRUWH�FHWWH�SDUROH�j� PLOOH� OLHXHV� GH� OD� TXHVWLRQ�
QDWLRQDOH��GDQV�FH� QRQ�OLHX�R��OH� GpVLU�GH�QDvWUH��GH�VH� IDLUH�DGYHQLU��GpFRXYUH�
OD� QXGLWp�G 
XQ�VXMHU�HQ� TXrWH�GH� OXL�PrPH��FRQVWDWDQW�TXH�� MXVTX
LFL�� ©�MHª� HW�
©�QRXV�ª�QH�VRQW�SDV� HQFRUH��

&HW�LPSRVVLEOH�©-Hª�

'
HPEOpH��GDQV�5HJDUGV�HW�MHX[�GDQV� O
HVSDFH�� OD� VXEMHFWLYLWp�HVW� SRVpH�
FRPPH�HQMHX�GX� WH[WH�� 'qV�OH�SRqPH�OLPLQDLUH�� OH� ©�MHª� UHYHQGLTXH� OD� OLEHUWp�
G
H[SORUHU�©�FHWWH�FKRVHª�HW�©FHO OH� Oj�ª�SXLVTXH�F
HVW�GDQV� O
LQVWDELOLWp�DX� F°XU�
GH� ODTXHOOH� LO� VH� SURMHWWH�� TX
LO� SHXW�HVSpUHU�GpSDVVHU� O
LQHUWLH�HW�OD� PRUW���

M�L
� ,OH� -,,LV�SDV�ELP�GX� WRXW�DVVLV�-LOU�FHOOH�FKDLVH�
(W� �O,����SLUH� ,,�UGW�,VH� HVW� XQIRXWHXL��R�� �
���� UHVWH�
OQOOOOUOOOTO�IOEOHPHO-O�MH�PHOOGRQ�HO�M
\�PHO�UV�

0IOL��� OW�LVVH]��PRL�WUDW-HUVHU�OH� WRUUHQW�-,,U�OHV� URFKHV��
3IOU�ERQFLV�TXLWWHU�FHWWH�FKRVH�SRXU�FHOIH�,U���
MH�WU2O�^�H� W
ITXL�LEUH�LPSRQGpUDEOH�HQWUH� WHV� GHX[��
&
HVW�Oj� VDQV� IOSSXL� TO�HMH�PH� UHSRVH� �*DUQHDX�� ������� S�� �����

/
H[SORUDWLRQ� GH� VRL� HW� GX� PRQGH� V
pODERUH� GDQV� XQH� H[SpULHQFH� G
pFULWXUH�
TXL�� WRXW�DX� ORQJ�GX� UHFXHLO�� QH� UDLW� TXH� UpLWpUHU�FH� GpVLU�GH�VH� VDLVLU�VRL�HW�GH�
VH� VDLVLU�VRL�GDQV� /H� PRQGH�� /H� YR\DJH�� HQ� WDQW�TXH�PpWDSKRUH�GH� OD�TXrWH�GH�
VRL�� HVW� DXVVL� FHOXL� GX� UHJDUG� VXU�HW�GDQV� OH� PRQGH�� ©�$K�� TXHO� YR\DJH� QRXV�
DOORQV� IDLUH�0RQ� kPH� HW� PRL�� TXHO� OHQW� YR\DJH�(W� TXHO� SD\V� QRXV� DOORQV�
YRLUª� �������S�� ��� ��&
HVW�TXH�OH�©�UHJDUG�SDUW�HQ�FKDVVH�HIIUpQpPHQU�'H�FHWWH�
VSOHQGHXU�TXL� V
HQ� YD�GH� OD� FODUWp�TXL� V
pFKDSSHª� ������� S�� ����� HQ� TXrWH�GH�
WRWDOLWp� GRQF�� SXLVTXH� OH� SRqWH� �j� OD� PDQLqUH� GH� O
HQIDQW� TXL� MRXH�� ©�Q
D� SDV�
HQYLH� GH� FKRLVLU� SDUPL� FHV� WUpVRUV�1L� GpVLU� QL� QpFHVVLWp�/XL�0DLV� VHV� \HX[�
VRQW�JUDQGV� SRXU� WRXW� SUHQGUHª� ������� S�� ����� &HW� LGpDO� VH� UpYqOH� WRXWHIRLV�
LQDFFHVVLEOH� SXLVTX
XQH� IRLV� VRQ� UHJDUG� SDUWL� HQ� FKDVVH� GDQV� OH� PRQGH� SRXU�
PLHX[� HQ�VDLVLU� OD� VXEVWDQFH�� OH� VXMHW�pFULYDQW�QH�SHXW�TXH�FRQVWDWHU��©�7RXWHV�
FHV�FKRVHV�TX
RQ�P
HQOqYH� >�����@�/HV�\HX[�OH� F°XU�HW�OHV� PDLQV�RXYHUWHV�0DLQV�
VRXV� PHV� \HX[� FHV� GRLJWV� pFDUWpV�4XL� Q
RQW� MDPDLV� ULHQ� UHWHQXO(W� TXL�
IUpPLVVHQW�GDQV� O
pSRXYDQWH�G
rWUH�YLGHVª� ������� S�� ����� /D� GHUQLqUH�VWURSKH�
GH�FH� SRqPH� UpYqOH� SDU�DLOOHXUV��
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0DLQWHQDQW� PRQ� rWUH� HQ� pYHLO�
(VW�FRPPH�GpURXOp� VXU� XQH� JUDQGH� pWHQGXH�
6DQV�SOXV� FLH� UHIXJH� DX� VHLQ� GH�VRL�
&RPPH� OH�PRUWHO�IULVVRQ� GHV� YHQWV�
(W� PRQ� &¯XU� FKDUQHO�HVW� RXYHUW� FRPPH� XQH� SODLH�
@�
R�� V
pFKDSSH�DX[� WRUUHQWV�FOX� GpVLU�
0RQ� VDQJ� GLVWULKXp� DX[� TXDWUH� SRLQWV� FDUGLQDX[�� &O����� S�� ����

/H[SpULHQFH�GX�ODQJDJH�QH�IDLW�� HQ�FH�VHQV��TXH�PLHX[�UpYpOHU�FHWWH�LPSRVVLEOH�
FRwQFLGHQFH� DYHF� VRL�� SXLVTXH� O
LGHQWLWp� TXH� O
RQ� FKHUFKH� j� VDLVLU� HVW�
IUDJPHQWpH�� WLVVpH�GH�YLGH�HW�G
DEVHQFH��/HV� ILJXUHV�GH�PRUFHOOHPHQW�GX�FRUSV�
VH� UHWURXYHQW�G
DLOOHXUV�j�PDLQWHV� UHSULVHV�GDQV�OH� UHFXHLO�� GpPRQWUDQW�DLQVL� OD�
GLIILFXOWp� GH� UHQGUH� XQH� LPDJH� FRKpUHQWH� GH� VRL�� XQ� VRL� TXL�� SODFp� DX� F°XU�
PrPH�GX� SRqPH�� Q
DSSDUDvW�TXH�GDYDQWDJH� LQVDLVLVVDEOH�� �1RWUH� UHJDUG� HVW�
VXU� OD� PHU�&RPPH� GH� JUDQGHV� PDLQV� GH� SLWLp�'HX[� SDXYUHV� PDLQV� TXL� QH�
IRQW�ULHQ�4XL�VDYHQW�WRXW�HW�QH�SHXYHQW�ULHQ�4X
HVW�FH�TX
RQ�SHXW�SRXU�QRWUH�
F°XU�(QIDQW� HQ� YR\DJH� WRXW� VHXO�4XH� OD� PHU� j� QRV� \HX[� GpFKLUD�ª� �������
S�����

/H� UHJDUG� QH� IDLW� TX
HIIOHXUHU� OHV� FKRVHV�� WRXW�FRPPH�OHV� PDLQV�VRQW�
LQFDSDEOHV� GH� VDLVLU� OH� UpHO� HW� G
DJLU� VXU� OXL�� ,FL� SRVp� HQ� WDQW� TX
LQVWUXPHQW�
G
REMHFWLYDWLRQ�GH�VRL� GDQV� O
pFULWXUH�� LO� HQJHQGUH�XQ� LQFRQWRXUQDEOH�FRQVWDW�
GH� GLVWDQFLDWLRQ� GH� VRL�PrPH�� /H� SRqPH� TXL� FO{W� OH� UHFXHLO� UpLWqUH� FHWWH�
LPSUHVVLRQ� G
pWUDQJHWp� IDFH� j� XQ� VRL� GHPHXUDQW� GDQV� O
LQFRPSOpWXGH�� GDQV�
O
LPSRVVLELOLWp�G 
rWUH�HQ�MRLH���-H�PDUFKH�j�F{Wp�GH�PRL�HQ�MRLH�-
HQWHQGV�PRQ�
SDV�HQ�MRLH�TXL�PDUFKH�j�F{Wp�GH�PRL�0DLV�MH�QH�SXLV�FKDQJHU�GH�SODFH�VXU�OH�
WURWWRLU�-H� QH� SXLV� SDV� PHWWUH� PHV� SLHGV� GDQV� FHV� SDV�Oj�HW� GLUH� YRLOj� F
HVW�
PRLª� �*DUQHDX�� ������ S�� �����$X� WHUPH�G
XQH�TXrWH�GH�VRL� SDU� O
pFULWXUH�� OH�
VXMHW� pFULYDQW� SRVH� XQH� GLFKRWRPLH� VHPEODQW� LUUpYHUVLEOH�� &HOD� V
H[SOLTXH�
SUpFLVpPHQW� SDU� XQH� FRQFHSWLRQ� GX� ODQJDJH� HQ� WDQW� TXH� IDFWHXU� GH�
GLVWDQFLDWLRQ�TXH�O
RQ�SHXW�FRQVWDWHU�GDQV�OH� SRqPH�© >3DUROH�VXU�PD� OqYUH@
ª���

3DUROH�VXU�PD� OqYUH�GpMj�SUHQGV�WRQ�YR O���
UX� Q
FV� SOXV�j� PRL��

9D�W�HQ� H[WpULHXUH�� SXLVTXH� WX� O
 FV�GpMj��
HQQHP,H��

3DUPL� WROLWHV�FHV� SRQHV�IHUPpHV���

,PSXLVVDQW�VXU� WRL� PDLQWHQDQW�HW�GqV� WD� QDLVVDQFH�

&H� SRqPH�� SDUX� �O� WL WUH� SRVWKXPH� �/LQV� OH� UHFXHLO� /HV�VXOL�OOGHV�pODERUp� S�U�OHV� DPLV�
FLH� 6DLQW�>�HQ\V� *DUQHDX� 8� S2OUWLU� FL H� SRqPHV� UHWURXYpV ��� HVW� FLW p� S2OLU� VRQ� FOUDFWqUH�
SDUWLFXOLqUHPHQW� pFODLUDQW� HQ� FH� TXL� FRQFHUQH� OD� SRpWLTXH� FLH� O
DXWHXU� HW� VD� FRQFHSWLRQ�
SDUWLFXOLqUH� FOX� ODQJDJH��



���'X� O,ROO�VRL������ ,,8,, �M-8L��,O���

-H� PH� KHXUUHUDL� ��URL� PDLQWHQDQW�
&RPPH�j�URXWH�FKRVH�pWUDQJqUH�
(W� QH� WURXYHUDL� SDV� HQ� URL� GH� IULVVRQ� >L
DWHUQHO�
FRPPH�GDQV� XQH�IUDWHUQHOOH� FKDLU�TXL� VH�PRXOW��

-�� PD�FKDLU��
(W� TXL� pSRXVH�PD� IRUPH�FKDQJHDQWH���

7X� HV� GpMj� SDUPL� O
LQpOXFUDEOH�TXL� P
HQFHUFOH��
8Q�GHV� EDUUHDX[� SRXU� ,OORQ� pURX+qPFQU�� ������� S�� ������

5HPDUTXRQV�TXH�OD� SDUROH�Q
HVW�SDV�ULWWQV� OD� ERXFKH�� PDLV� ELHQ�VXU�OD� OqYUH�� HW�
TXH�� SURM HWpH� GDQV� OH� PRQGH�� HOOH� GHYLHQU� O
REVWDFOH� FRQUUH� OHTXHO� EXWH� OH�
VXMHW�� TXL� FKHUFKDLW� GpVHVSpUpPHQU� FH� IULVVRQ� IUDWHUQHO� VDFKDQU� GLUH� VRQ�
LGHQULWp�PRXYDQWH�� /H� VXMHW�pFULYDQW�� FRQIURQWp�j�VRQ� LPSXLVVDQFH� IDFH� j�XQ�
ODQJDJH�TX
LO� Q
D� SDV� O
LPSUHVVLRQ�GH� SRVVpGHU�HW�TXL�GHPHXUH�LQHIILFDFH�SRXU�
GLUH� FH� ©�MH���� FRQVWDWH�TXH� OD� SDUROH� LQVWDXUH� XQF� LQpYLWDEOH� GLVWDQFLDWLRQ� GH�
VRL�� 'X� PrPH� IjLW�� OH� ODQJDJH� SRpWLTXH�� KDELWXHOOHPHQW� SHUoX� HQ� WDQU� TXH�
©�SDUROH� SOHLQH�ª�� QH� VDL W� SDV� UHQGUF� FRPSWH�G 
XQH�VXEMHFWLYLWp�HQ� FUHX[��&
HVW�
GLUH� DXVVL� TXH� OHV� UpIpUHQWV� OLWWpUDLUHV� VRQU� LQDGpTXDWV� SRXU� H[SULPHU� XQH�
LGHQULWp�DXVVL� VLQJXOLqUH��HW�TXH�OD� FRQFHSWLRQ�PrPH�GH�OD� SDUROH�SRpWLTXH�HVW�
UHPLVH�HQ�TXHVWLRQ�GDQV� O
pFULWXUH�JDUQpOLHQQH��

/
DEVROXH�SRpVLH�RX�FHWWH�3DUROH�HQQHPLH�

&LGHQULWp�pWDQW� UpYpOpH� SDU�VHV� PDQTXHV�� VRQ� LQFDSDFLWp�� LO� Q
HVW� SDV�
pWRQQDQU�TXH� O
pFULWXUH�JDUQpOLHQQH�VH� FRQVWUXLVH�GDQV� O
LPSRVVLELOLWp�GH�GLUH�
DX� PR\HQ� GX� ODQJDJH� GH� O
DEVROXH� SRpVLH� HW�� QRWDPPHQU�� SDU� XQ� VW\OH�
UHIXVDQW� OH� O\ULVPH�� (Q� WDQW�TXH�JHQUH�� OD� SRpVLH�HVW� WUDGLWLRQQHOOHPHQW�OLpH�j�
OD� PXVLTXH� HW� j� O
LQVSLUDWLRQ� GLYLQH�� HOOH� UHFqOH� XQH� SXLVVDQFH� FULWLTXH� OLpH� j�
GHV� SRXYRLUV� GH� VXEYHUVLRQ� KLVWRULTXH�� WURXYDQW� PrPH� GDQV� VD� SXUHWp� OD�
PDUTXH� GH� VD� VXSUpPDWLH� VXU� OHV� DXWUHV� JHQUHV�� 2U�� OH� O\ULVPH��
WUDGLWLRQQHOOHPHQW�FRQoX� FRPPH�WHUUDLQ� GH� SUpGLOHFWLRQ� GH� O
H[SUHVVLRQ� GX�
©�PRL�ª �� HVW� ©�PRLQV� XQH� IRUPH� G
pFULWXUH� TX
XQH� IDoRQ� G
rWUH� DX� PRQGH� HW�
G 
KDELWHU� OH� ODQJDJH�� 3RLQWH� H[WUrPH� G
XQH� VXEMHFWLYLWp� >�����@� TXL� VH� GLW� HW�
V
DQDO\VH� HQ� SHUVLVWDQW� j� FURLUH� DX[� SRXYRLUV� GX� ODQJDJH���� (Q� UHYDQFKH��
O
pFULWXUH�GH�*DUQHDX�� SDU�VRQ�H[SORUDWLRQ� GH� WRXW�FH� TXL� FRQWUDLQU� OD� SDUROH�
SRpWLTXH� WUDGLWLRQQHOOH�� DQFUHU� O
pFULWXUH� GDQV� XQH� SURIRQGH� SUREOpPDWLTXH�

9RLU� OHV� �W UOvFO HV� +3��/
VLFª� FW� ��3RpVLH� SXUHª� ��,�,,�6� $URQ�� H O� ������
I
�

9RLU� �
�,,
WLF�H� ©/\ULVOOOH�� GO
� �?�,LO
Kq OH� &�OLO\� G�WQV� $URQ�� 6�OLQW�-�WF&�XHV� HW� 9L� OLD �� ��������
S�� OLL��
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G
XQH� LQWLPLWp�VLQJXOLqUH�� /H� UHIXV� GX� O\ULVPH� VHUD� HIIHFWLI�GDQV� OH� FKRL[� GX�
YHUV� OLEUH�� O
DEDQGRQ�GH�OD� ULPH�HW�OD� SURSHQVLRQ�j�H[SORUHU�WRXW�FH�TXL�pORLJQH�
GX� O\ULVPH� ©�FRXODQWª�� '
DLOOHXUV�� FHWWH� OLEHUWp� VHPEOH�YHQLU� QDWXUHOOHPHQW�j�
XQ� VXMHW� pFULYDQW�TXL� QH�SHXW�VH� GLUH�TXH�SDU� XQ� ODQJDJH� VDFKDQW� pSRXVHU� OD�
PRXYDQFH� HW� OHV� KHXUWV� GH� VRQ� LGHQWLWp� �LGHQWLWp� TXL� Q
D� ULHQ� GH� VWDWLTXH��
G
KRPRJqQH���F
HVW�j�GLUH�GDQV�OH� WkWRQQHPHQW�G
XQH�SDUROH� LQVWDEOH�� WLVVpH�j�
PrPH� O
LQDFKqYHPHQW� GH� FH� TXH� 3LHUUH� 1HSYHX� QRPPH� © OD� SURVH� GX�
SRqPH�ª��¬� FHW� pJDUG�� 1HSYHX� VRXOLJQH� GDQV� OD� SRpVLH� JDUQpOLHQQH� O
DVSHFW�
VXLYDQW���

HQ� IDLVDQW� GH� OD� IRUPH� XQH� IRQ FW LRQ� GX� VXMHW� RQWRORJLTXH�� LO� HV W� GpMj� HQ� YRLH� GH�
GpFRXYULU� TXH� OH� VXMHW�� F
HVW�j�GLUH� OXL �PrPH�� HV W� PRLQV� VXEVWDQFH� TXH� GpVLU� GH�
VXEVWDQFH� HW� GH� SOpQLWXGH�� 'pMj� OH� WURX� GX� ©�PDXYDLV� SDXYUHª� V
RXYUH� EpDQW� HW� OD�
IRUPH� QH� SHXW�TXH� UpD OL VH U�FRQFUqWHPHQW�XQ� PDQTXH� @������FRQWUH� OD� PXVLTXH�DOLEL ��
FR QWUH� OD� PXVLTXH� UHSURGXLVDQW� 8OO� RUGUH� VXSHUILFLHO� HW� LGpRORJLTXH�� O
pFU LWXUH�
DVVXPH� OH�FDUDFWqUH�SUREOpPDWLTXH�GH� OD� IRUPH�HW�GX� VXMHW�TXL� OD� SURGXLW�� �1HSYHX��
������ S�� ����

/H� UHIXV� GX� O\ULVPH� WUDGLWLRQQHO�� DOODQW� GH� SDLU� DYHF� XQ� UHIXV� GHV� IRUPHV�
©�SOHLQHV�ª� RX� P\WKRORJLTXHV� �SXLVTXH� FHWWH� pFULWXUH� UHPHW� HQ� TXHVWLRQ� OH�
SRXYRLU�GH� OD� 3DUROH�� QH� GpLILDQW� SDV� OD� SRpVLH� HW� OH� SRqWH��� WpPRLJQH� G
XQH�
HQWUHSULVH� FUpDWULFH� R�� OH� PRQGH� HW� O
LGHQWLWp� QH� SHXYHQW� VH� GLUH� TXH� GDQV�
O
KpWpURJpQpLWp�� &HWWH�RSSRVLWLRQ� YD� j� O
HQFRQWUH� GH� O
LGpRORJLH�GH� O
pSRTXH��
TXL�YDORULVH� OD� ©�>SO�XUHWp�GHV�JHQUHV�HW�GHV� FDWpJRULHV��SXUHWp�GH�OD� FUR\DQFH�HW�
SXUHWp�GH� OD� UDFHª� �1HSYHX�� ������ S�� ����� &
HVW�TX
DX� 4XpEHF�� HW�FH� GHSXLV�
1HOOLJDQ� MXVTX
j� *DUQHDX�� RQ� V
DWWDFKH� j� XQH� SHUFHSWLRQ� j� WHQGDQFH�
GRFWULQDLUH� TXL� YpKLFXOH� TXH� ©�>OD�� YUDLH� SRpVLH� HVW� PRUDOH�� HOOH� HQVHLJQH� OH�
%LHQ� HW� OD� 9pULWp�� HOOH� GRLW� FRQWULEXHU� j� OD� FRQVWLWXWLRQ� G
XQH� OLWWpUDWXUH�
QDWLRQDOH�ª� �%ODLV�� ������ S�� ����

/H� SRqPH� JDUQpOLHQ� DLQVL� TXH� OH� VW\OH� TXL� OH� FDUDFWpULVH� SURSRVHQW�
FHSHQGDQW� XQH� FRQFHSWLRQ� GH� OD� SDUROH� SRpWLTXH� V
pODERUDQW� j� PrPH�
O
LPSXUHWp�� OD� GLVFRUGDQFH�� SDUWLFXOLqUHPHQW� SDU� O
XWLOLVDWLRQ� GH� ©�PRWV�
VLPSOHV�� G
XQH�ODQJXH�RULJLQDLUH�� TXL�YLHQQHQW�GX� IRQG�GH�VRLª� �%ODLV��������
S�� ���� HW�DYHF� OHVTXHOV� OH� SRqWH�MRXH�VDQV�SUpWHQWLRQ��

,O� YRXV�DUUDQJH� OHV� PRUV�FRPPH�VL�F
pWDLHQW�GH�
VLPSOHV� FKDQVRQV�

(W�GDQV�VHV� \HX[�RQ� SHXU�OLUH�VRQ�HVSLqJOH� SODLVLU�
¬�YRLU�TXH�VRXV� OHV�PRUV� LO� GpSODFH� URXWHV� FKRVHV�
(U� TX
 LO� HQ�DJLU� DYHF� OHV� PRQWDJQHV�
&RPPH�V
LO� OHV� SRVVpGDLW�HQ� SURSUH��
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,O� PHW�OD� FKDPEUH�j� O
HQYHUV�FW�YUDLPHQW�O
RQ��
QH�V
\� UHFRQQDÌU� SOXV��

&RPPH�VL� F
pWDLW� XQ�SODLVLU�GH�EHUQHU� OHV� JHQV��
,��� -�
&RPPH�VL� FHOD�SRXYDLU�DYRLU�XQH�JUDQGH� LPSRUWDQFH��
$YDLW�DXUDQW�GH� SRLGV�GDQV� OD� EDODQFH��
4XH�OD�JXHUUH�G
eWKLRSLH��
'DQV�FHOOH�GH� O
$QJOHWHUUH�� �*DUQHDX�� ������ S�� ������

$LQVL�� OD� SRpVLH� UpYqOH� VRQ� SURSUH� FDUDFWqUH� LOOXVRLUH�� OH� SRqWH� VH� EHUQH� HQ�
FUR\DQW� GpSODFHU� OHV� FKRVHV� VRXV� OHV� PRWV�� HW� OD� SDUROH� SRpWLTXH� GHPHXUH�
LPSXLVVDQWH�GHYDQW� OHV� JUDQGV� GUDPHV� KXPDLQV�� /H� SRXYRLU�GH� OD� SRpVLH�HVW�
DLQVL� PLV� HQ� SURFqV�� VD� FDSDFLWp� G
DJLU� VXU� OH� UpHO� V
DYpUDQW� ELHQ� ��OpJqUHª���
/
LOOXVLRQ� GH� FHWWH� SDUROH� VH� GpYRLOH� DXVVL� SDU� OD� PLVH� j� YLGH� GH� WRXV� VHV�
SURFpGpV� FKDQWDQW�� FDU� RQ� \� UHWURXYH� PDLQWHV� UHGRQGDQFHV�� PDLQWV�
GpYHORSSHPHQWV�DQDO\WLTXHV�RX�pOpPHQWV�FRQFHSWXHOV��'H�FH�IDLW�� FHWWH�SDUROH�
DGRSWH� XQ� WRQ� IDPLOLHU�� YRLUH� XQH� VRUWH� G
LPSHUVRQQDOLWp� TXL�� FUHXVDQW� j�
PrPH� OD� EpDQFH� LGHQWLWDLUH� GX� VXMHW� pFULYDQW�� QH� IDLW� TXH�PLHX[� GpPRQWUHU�
O
LPSRVVLELOLWp�GH�FKDQWHU�XQH�TXHOFRQTXH�FROOHFWLYLWp��

&HW�LPSRVVLEOH�©�QRXVª�

/HV� RFFXUUHQFHV� GX� FROOHFWLI�� WUqV� VXEWLOHV� GDQV� OHV� 5HJDUGV��
Q
H[SULPHQW� MDPDLV� GLUHFWHPHQW� OD� SRVVLEOH� IRQGDWLRQ� G
XQH� FRPPXQDXWp��
G
XQH� FXOWXUH� RX� G
XQH� QDWLRQ�� (Q� HIIHW�� OHV� PDUTXHV� WH[WXHOOHV� GX� FROOHFWLI�
UpYqOHQW� WRXMRXUV�FH�TXH�QRXV�QH�VRPPHV�SDV�RX�FH�TXH�QRXV�QH�SRXYRQV�SDV�rWUH��
&RPPHQW�DORUV�FUpHU�XQ� UDVVHPEOHPHQW�GHV�rWUHV�VL� O
LGHQWLWp�� OD� VXEMHFWLYLWp�
GDQV� VD� SURIRQGH� SUREOpPDWLTXH� LQWLPH�� GHPHXUH� HOOH�PrPH� IUDJPHQWpH��
LQDFKHYpH"� /H� ©�QRXVª� GHPHXUH� HQ� FH� VHQV� LQVDLVLVVDEOH�� &
HVW�TXH� ©�QRXV� QH�
VRPPHV� SDV� GHV� FRPSWDEOHVª� �*DUQHDX�� ������ S�� ����� PDLV� ELHQ� GHV� SRqWHV�
DYHF� GHV� ©\HX[� >TXL@� VRQW� JUDQGV� SRXU� WRXW� SUHQGUHª� ������� S�� �����
7RXWHIRLV�� OD� VDLVLH� GHV� FKRVHV� SDU� OH� UHJDUG�� PpWDSKRUH� GX� GpVLU� PrPH� GH�
VDLVLU��
©�rWUH�ª�GDQV� O
pFULWXUH�� GHPHXUH�LPSRVVLEOH��2U��FH� ©�QRXV�ª
 ��SRqWHV� RX�
FROOHFWLYLWp�� QH� VDLW� SDV� FRPPHQW� SDUWLFLSHU� DX� VSHFWDFOH� GX�PRQGH�� ©�0HV�

&H� SRO
PH�� LQOLOX O�� �/H��NX���� SUpVHQWH� ,;O U� 
,LOLHXUV� /�� ILJXUH� GX� SRqOH�TXL� MRXH� �,YHF�
OHV� PRWV� ORXW� &��O�PH� O
HQ/PO� MRXH� O
Q� ,RXOH� IXOLOLWWā�� &&
� TOOL� YLHQO� UHQIRUFHU� FHWWH� YLVLRQ� G�WOLOH�
SRpVLH� ��� ���,/O&OqUH� ,O,GL
OOOF��YRLUF�GwOOOO�VLRQ� FUppH� S
LU�HW� S2OLW�� OH� MHX��� V�PV� SRXYRLU��VXU� OH� Up
&�O��

/
HO��SORL� GX� ©YXXVª� HW� GX� ��� RQª�� QH� GLVW LQJXH� FOX� ©� Q2/,6ª� FROOHH��LL
� SXLVTXH�
FHV� SDUWLFLSHQW� G
��
OQKOpH� �,OO� �?� W2,O
��JDUQpOLqOO� TXL� D� O,QH� LQFOLQ�OWLRQ� ,OODUTXpH�SRXU� OHV�
URXUQXO�F���� IDQ�LOLqO�HV�� 6LOOOSOFV�� ?āRLU�
� XQ� ©RU�W@� ª�� �WUDLW� T8/
� FULWLTXHV�RQO� GHM���
628@LJOOO
��
� M��
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HQIDQWV�YRXV� GDQVH]� PDO�,,� IDXW� GLUH� TX
LO� HVW� GLIILFLOH� GH�GDQVHU� LFL�'DQV� FH�
PDQTXH�G
DLU�,FL� VDQV� HVSDFH� TXL� HVW� WRXWH� OD� GDQVH�9RXV� QH� VDYH]� SDV� MRXHU�
DYHF� O
HVSDFH�(W�YRXV� \� MRXH]�6DQV� FKDvQHV�3DXYUHV�HQIDQWV� TXL� QH� VDYH]� SDV�
MRXHU�ª� ������� S�� ���� /H� VXMHW� pFULYDQW� SRVH� FHWWH� TXHVWLRQ� IRQGDPHQWDOH��
©&RPPHQW� YRXOH]�YRXV� GDQVHU� M
DL� YX� OHV� PXUVª� ������� S�� ����� ,O� <�D�
UpLWpUDWLRQ� GH� OD� IXWLOLWp� GX� MHX� HW� GH� OD� GLVWDQFLDWLRQ� GX�PRQGH�� SXLVTXH� OH�
VXMHW�� WRXW�DXWDQW�TXH�OH� ©� QRXV�ª�� QH� IDLW� TX
DVVLVWHU�DX� ©�6SHFWDFOH�GH�OD� GDQVH�
ª�� FRPPH�OH� SURSRVH� OH� WLWUH�GX� SRqPH�� &XULHXVHPHQW�� ©�OH� VHQV� FKRLVL� SRXU�
FpOpEUHU� OH� SOXV� IRUW� FRQWDFW� DYHF� OH� PRQGH� >HVW@� DXVVL� FHOXL� TXL� H[SULPH�
WUDGLWLRQQHOOHPHQW� OD� SOXV� JUDQGH� GLVWDQFHª� �%LURQ�� ������ S�� ����� 7RXW�
FRQVSLUH�j�pORLJQHU�OHV�rWUHV�G
XQ�©�MH�ª�TXL�VHUDLW�©�SRUWp�SDU�OD� GDQVH�GH�FHV� SDV�
HQ� MRLHª� �*DUQHDX�� ������ S�� ����� D\DQW� HQILQ� DWWHLQW� OD� SOpQLWXGH��� &
HVW�
TX
RQ� QH� VDLW� FRPPHQW� VDLVLU� O
HVSDFH� TXL� VH� UpYqOH� DXVVL� DEVHQFH� G
HVSDFH��
pWRXIIHPHQW�� OLHX� GH� WRXWHV� OLEHUWpV� SXLVTXH��VDQV� FKDvQHVª�� PDLV� DXVVL� OLHX�
G
pJDUHPHQW� GRQW� OH� VXMHW� FRQoRLW� OXFLGHPHQW� OHV� OLPLWHV� �FHV� PXUV� TXL�
HPSULVRQQHQW��� '�H� Oj� YLHQW� O
LGpH� GH� ©�)DFWLRQ�ª�� GDQV� OH� SRqPH� GH� PrPH�
GpQRPLQDWLRQ�� R�� OH� �RQª� HUUH� GDQV� OD� QXLW� �QXLW� j� O
LQWpULHXU� GH� VRL�� PDLV�
DXVVL� GDQV� OH� PRQGH�� MXVTX
j� FRQVWDWHU� XQH� IRLV� GH� SOXV� O
LPSRVVLELOLWp� GH�
UHWHQLU� TXRL� TXH� FH� VRLW�GDQV� HW�SDU�OH� UHJDUG�� FH� PrPH� UHJDUG� TXL� FKHUFKH�
LQFHVVDPPHQW�j�VDLVLU� O
��rWUHª� SHUGX�GDQV� O
HVSDFH�GX�PRQGH� ��

2Q�D�GpFLGp�GH� IDLUH� OD� QXLW�
3RXU�XQH�SHWLWH�pWRLOH� SUREOpPDWLTXH�
$�W�RQ� OH�GURLW�GH� IDLUH� OD� QXLW�
1XLW�VXU�OH�PRQGH�HW�VXU�QDUUH�F°XU�
3RXU� XQH�pWLQFH OOH�
/XLUD�W�HOOH�
'DQV� OH�FLHO�LPPHQVH� GpVHUU�
>���@�
2Q�D�GpFLGp�GH� OkFKHU� OD� QXLW�VXU� OD� WHUUH�
4XDQG�RQ� VD LW�FH� TXH�F
HV W�
(W�GH� SUHQGUH�VD� IDFWLRQ� VROL�WD LUH�
3RXU�XQH�pWRLOH�
HQFRUH�TX
 LO� Q
HVW� SDV� V�UH�
4XL�VHUD� SHXW�rWUH�XQH�pWRLOH� ILODQWH�
2X�ELHQ� OH� IDX[� pFODLU�G 
XQH� LOOXVLRQ�
' DQV�OD� FDYHUQH�TXH�FUHXVHQW�HQ� QRXV�
1RV�DYLGHV� SUXQHOOHV ����������S�� ����

&H WW H� T Xr WH� GH� VRL� H W� GH� OD� O
O pQLWXGH� H�W� F/OLOO H XUV� Up�LW p UpH� G RPV� OHV� GHP LF
UFV�
VWURSKHV� FOX� SRqPH� T XL�F���W� OH� UHFXHL O� � ©�O?�O�?L V� MH� PDFKL�QH� H Q� VHFUH W� GHV� pFKDQJHV� 3DU� WRXWHV�
VRUWHV�G 
R Sp UDW LRQV�� GHV�DOFKLPLHV�� 3DU�GFV� WU�PVIXVLR QV�F/OWRPHV� S DU�FOHV� MFX[�F�
pTXLOLKUH��$ILQ�
TX 
XOO� MRXU�� WU
O,OVSRVp ��-H� ��R LV� SRUWp� S�OU� L�,� GDQVH� FL H� &HV� S�,6�H Q� MRLHª� >������ S�� �?�OO��
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,O� Q
HVW� SDV� pWRQQDQW� TX
XQ� WHO� ©�SURMHWª� FROOHFWLI� VRLW�� GDQV� O
RSWLTXH�
JDUQpOLHQQH��GpILQL� SDU�OD�QpJDWLYH�� F
HVW�j�GLUH�TXH�OD� VHXOH�GpFLVLRQ� SRXYDQW�
rWUH� SULVH� SDU� OH� ©�QRXVª� VHUD� GH�IRLUH� OD� QXLW�R�� O
pWRLOH�� HQ� WDQW� TXH� JXLGH�
OXPLQHX[�DX�F°XU�GH� OD� SpQRPEUH��VH� UpYqOH� XQ� OHXUUH�� XQH�LOOXVLRQ�� SXLVTXH�
OHV� \HX[�GHPHXUHQW� WHOV� GHV�FDYHUQHV�TXL�QH�SHXYHQW�QL� QH� VDYHQW� UHFHYRLU�� QL�
PrPH� UHWHQLU�� OD� OXPLqUH�� /H� UHJDUG� GHYLHQW� OH� UpYpODWHXU� GH� OD� EpDQFH�
LGHQULWDLUH�GH� OD� PrPH�PDQLqUH�TXH�OH� SRqWH�QH�VDLW�TXH� UpSDQGUH� OD� QXLW�� (W�
OHV� rXHV�� HPSULVRQQpV� GDQV� OHXU� DYHXJOHPHQW�� VH� UpYqOHQW� GDQV� WRXWH� OHXU�
YDFXLWp�� OHXU�SURIRQGH�LQDQLWp�� /H�FLHO� OXL�PrPH�HVW�XQ�©�LPPHQVH�GpVHUWª� 2O��
OD� OXPLqUH� GLYLQH� QH� YLHQW� SDV�� (Q� FH� VHQV�� ©�>,-D� FRPPXQDXUp�pYRTXpH� SDU�
O
°XYUH� GH� *DUQHDX� QH� VDXUDLW� WURXYHU� UHIXJH� QL� GDQV� OD� IrWH�� QL� GDQV� OHV�
P\WKHV �� QL� GDQV� O
HQYR�WHPHQW� GX� VDFUp� >����-� HOOH� SRQH� HQ� HOOH� QRQ� OD�
VRXYHUDLQHWp�� PDLV� OD� VpSDUDWLRQ�� OD� EULVXUH�2O�� FKDTXH�VXMHW�VH� UHWURXYH�WDFH�j�
VRQ� SURSUH�GpVHQ�ª��1HSYHX�� ������ S�� �����

8QH� IRLV� HQFRUH�� LO� \� D� UpLWpUDWLRQ� G
XQH� LPSRVVLEOH� WRWDOLWp�� G
XQH�
LQDFFHVVLEOH� SOpQLWXGH� SXLVTXH� OHV� PDQTXHV�� FRPPH� DXWDQW� GH� GpVHUWV�
SRpWLTXHV�� VXEMHFWLIV� RX� FROOHFWLIV�� VRQW�VDQV� FHVVH� PLV� j� MRXU�GDQV� OH� SRqPH��
&RQXDLUHPHQU� j� XQ� GLVFRXUV� WRWDOLVDQW�� TXL� DFFRPSDJQHUDLW� OD� FRQQLYHQFH�
TX
HQWUHWLHQW�*DUQHDX�DYHF�/D� 5HOqOOH�� O
°XYUH�JDUQpOLHQQH�QH�IDLW�JXH�PHWXH�
VDQV� FHVVH� HQ� pYLGHQFH� XQH� EpDQFH� LGHQWLWDLUH� �LPSRVVLELOLWp� GH� VRL�� GH� VRL�
GDQV� OH� PRQGH�� HW� LPSRVVLEOH� FXOUXUH� RX� FRPPXQDXWp��� ¬� OD� SODFH� G
XQH�
LGHQWLWp�SOHLQH�� DFFRPSOLH�� FDSDEOH�GH�VH� GLUH�HW�V
LQFDUQDQW�GDQV� FH�GLUH�� RQ�
YRLW� GRQF� DSSDUDvWUH� FH� WURX� QRLU� GH� O
pQRQFLDWLRQ� G 
RO�� VXUJLW� OD� SDUROH�
SRpWLTXH�� &pFULWXUH� GH�*DUQHDX� GpYHORSSH� DLQVL� XQH� FRQFHSWLRQ� HVWKpWLTXH�
TXL� SRVH� O
H[SORUDWLRQ� GH� OD� EpDQFH�� GH� OD� QpJDWLYLWp�� FRPPH� IRQGHPHQW�
PrPH� GH� O
pQHUJLH� pQRQFLDWULFH�� /HV� WURLV� SUHPLqUHV� VWURSKHV� GX� SRqPH�
©�3RLGV� HW� PHVXUHV��� LOOXVWUHQW� FH� JXL� FDUDFWpULVH� OH� VW\OH� GH� MHXQHVVH� GH�
*DUQHDX�� VRLW� ©�OH� O\ULVPH� VHQWLPHQWDO� HW� OLYUHVTXH� GH� VD� SRpVLH�
G
DSSUHQWLVVDJH�� OD� SURVRGLH�UpJXOLqUH�� O
HVWKpWLTXH�V\PEROLVWR�URPDQWLTXH�� OD�
SUROL[LWp�� OD� PLqYUHULHª� �%ODLV�� ������� S�� ����� HVWKpWLTXH� j� ODTXHOOH� OH� VXMHW�
pFULYDQW�RSSRVH�OD� QpFHVVLWp�G
XQ� UHQYHUVHPHQW�GX� UHJDUG� HQ�pQRQoDQW��

0DLV�FQ� UHJDUGDQW� O
GD� OD� UrUH� 
��UFQYHUV�
2Q�DSHUoRLW� -HV�pYRFDWLRQV�G�
DXWUFV� PRQGHV�
2Q� GHV� FDVVXUHV� GDOO V� ,ORWUH�PRQGH�

TXL� IRQW� GHV� WURXV�

&/
� OH�;,/
�� OLJOOU�OQW� F/OQV� UH6� VROL�XU��
V�� W
VL� PHQOLRQQp� SO+OU� VD� SH UWLQH QFH� 
��
�?�� ��� ����
J��OUO��Oā�LF��QOOO
 ��
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2Q�SHXU�rWUH�IkFKp�GH�YRLU�GHV� WURXV�GDQV�QDUUH�PRQGH�
2Q�SHXU�rWUH�VFDQGDOLVp�SDU�XQ�EDV�SHUFp� XQ� JLOHW�

XQ� JDQW�SHUFp�TXL� ODLVVH� YRLU� XQ� GRLJW�
2Q�SHXW�H[LJHU�TXH�WRXW�VRLW� UDSLpFp�

0DLV� XQ� WURX�GDQV� QRUUH�PRQGH�F
HVW�GpMj�TXHOTXH�FKRVH�
3RXUYX�TX
RQ�V
DFFURFKH�GHGDQV� OHV� SLHGV�
FW�TX
RQ�\�WRPEH�
/D� WrWH�HW�TX
RQ�\�WRPEH� OD� WrWH� OD� SUHPLqUH�
&HOD�SHUPHW�GH�YRJXHU�HW�PrPH�GH� Q��YHQLU�
FFOD� SHXW�OLEpUHU�GH�PHVXUHU� OH� PRQGH�j� SLHG��

SLHG�j�SLHG�� �*DUQHDX�� ������� S�� �����

&H�SRqPH�GpILQLW�OD� SRVWXUH�JDUQpOLHQQH�IDFH� DX�PRQGH��VD� IDoRQ�GH� UHJDUGHU�
HW� G
DSSUpKHQGHU� O
HVSDFH� HQ� H[SORUDQW� O
HQYHUV� PrPH� GHV� FKRVHV�� /H� VXMHW�
pFULYDQW�GHYLHQW�SOXV�DSWH�j�FRQVWDWHU�TX
LO� \�D�GHV� WURXV�GDQV�QRWUH�PRQGH�HW�
TX
LO� IDXW�V
\�SORQJHU�HQWLqUHPHQW�DILQ�GH�FUpHU�XQH�QRXYHOOH�IDoRQ�GH�PHVXUHU�
OHV� FKRVHV�� ¬�FH� WLWUH�� XQ� FHUWDLQ� pORJH� GH� OD� QpJDWLYLWp� HVW� H[SOLFLWH� GDQV� FH�
SRqPH�SXLVTXH�O
H[SORUDWLRQ�GH�OD� EpDQFH�\�GHYLHQW�OH�PRWHXU�GH�OD� OLEpUDWLRQ�
�FHWWH�SRVVLELOLWp�GH�YRJXHU�HW�GH�UHYHQLU��� YRLUH�GH� OD� FUpDWLRQ��

8QH�SRVVLEOH�3DUROH�

*DUQHDX�FUpH�DLQVL� XQH�QRXYHOOH�YRL[� �DXVVL� YRLH��� FHOOH� G
XQH�SDUROH�
FRQWUDULpH� SXLVDQW� VRQ� pQHUJLH� j� PrPH� FH� TXL� OD� FRQWUDULH� �OH� VLOHQFH��
O
LPSRVVLELOLWp�� OH� IUDJPHQWDLUH�� OD� SURVH�� YRLUH� OH� QRQ�SRqPH ,2

���&HWWH� WHQVLRQ�
WUDGXLW� OD� QpFHVVLWp� GH� WURXYHU� XQH� DXWUH� IDoRQ� GH� GLUH� XQH� PDQLqUH� G
rWUH�
VLQJXOLqUH�� &HWWH�LGHQWLWp�QH�VDXUD� �
H� GLUH�� SDU�FRQVpTXHQW��TX
HQ�H[SORUDQW�OD�
QpJDWLYLWp�� SDVVDQW� SDU� FH� WURX� QRLU� GH� OsQRQFLDWLRQ� FUHXVp� SDU� OD� SRpVLH�
JDUQpOLHQQH�� DILQ�GH�V
DIIUDQFKLU�GX� UpIpUHQW� IUDQoDLV� LQDGpTXDW�HW�� FH� IDLVDQW��
GH�VH� UpDSSURSULHU�OH� ODQJDJH��

&H[SORUDWLRQ�GH�OD� QpJDWLYLWp��GHYHQDQW�PrPH�XQH�HVWKpWLTXH�TXL�HVW�
pWXGLpH� SDU� 3LHUUH� 1HSYHX����� VH� UHWURXYH� QRWDPPHQU� GDQV� OHV� °XYUHV�
SRpWLTXHV� GpWHUPLQDQWHV� TXL� VXFFpGHURQW�j� FHOOH� GH�*DUQHDX�� &RPPHQW� QH�
SDV� HQWHQGUH� GDQV� OH� QRQ�SRqPH� PLURQQLHQ O�� GHV� pFKRV� GH� OD� SDUROH�

��� 1HS�HX� HVTXLVVH�FH� UDSSPO
K&,O�O
QO� O
QOUO
�OD� SRpWLTXH�JDUQpOLHQQH� HW� OH� QRQ�SRqOQH�
PLURQQLFQ� �1HS?
HX�� ������ S�� ������

/
RX?7DJH�FLH� 1HS?
HX� V
LQOLWXOH� SUpFLVpOOOHQW� GOO� �
�
H,�� �O�RUO�HO� O���L66�^,�&p
�G��
��^� OLO���POOOOO
� 8-O��^
,,,�`���^�LO�&
��1FS?
FX�� �������
�� /HV� SDVV�JHV� TXL� R QW� UXLO� 
�� O�L� T8O
OH� SROLOLTXH� GH� O
�OOOOHOOO
� QH� VRQW� S2,6� UHOH?
pV�� FH�
TXL� IHU�LW� LQp?
LW �G�OHPHQW� �OOOWLF LSHU� ,URS� ?
LOH� VXU� GHV� HQMHX[� TXL� QF� VRQW� S�V� HQ�
��@
���� �O
WLIV� ���
O
pSRTXH� GH� *DUQHDX� �V�� SRpVLH� ��XQO� ,;@@
� �L OO FO@@�� �SROLWLTXH��� &HSHQFODQO�� OD� FULVH� LGHLOOLODLUH�
FW� /O-�JDJL L�
 UH� GX� VXMHW� pFUL?


Q,� UH Oq ?
H� FOHV� O�OrOO�O
V�HQMHX[� RQOR ORJLTXHV��
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JDUQpOLHQQH"� /H� QRQ�SRqPH� HVW� G 
DERUG� OH� OLHX� G
pQRQFLDWLRQ� GH�
O
HPSrFKHPHQW� LGHQWLWDLUH� ©�/H� QRQ�SRqPH�F
HVW� PD�
WULVWHVVH�RQWRORJLTXH�OD�VRXIIUDQFH�G
rWUH�XQ�DXWUH�/H�QRQ�SRqPH�FH�VRQW�OHV�
FRQGLWLRQV� VXELHV� VDQV� HVSRLU��GH� OD� TXRWLGLHQQH� DOWpULWp�� �0LURQ�� ������ S��
������ 'H� VXUFURvW�� FHWWH� SUREOpPDWLTXH� RQWRORJLTXH� HVW� LQGLVVRFLDEOH� GX�
UDSSRUW� DX� ODQJDJH� TX
HQWUHWLHQW� OH� VXM HW�� SXLVTXH� OH� QRQ�SRqPH� ©�F
HVW� PD�
ODQJXH� TXH� MH� QH� VDLV� SOXV� UHFRQQDvWUH�GHV� PDUpFDJHV� GH� PRQ� HVSULW�
EUXPHX[�j�FHX[�GHV�VLJQHV�DOLpQpV�GH�PD� UpD OLWp� >���� O�2U�OH�SRqPH�QH�SHXW�VH�
IDLUH�TXH� FRQWUH� OH� QRQ�SRqPH�FDU� OH� SRqPH�HVW�pPHUJHQFH�FDU� OH� SRqPH�HVW�
WUDQVFHQGDQFHª� ����� ��S�� ������/H� VXMHW�PLURQQLHQ� HV W�� WRXW�FRPPH�OH�VXMHW�
JDUQpOLHQ��XQ�rWUH�UDSDLOOp��KpWpURJqQH�� TXL�WHQWH�GH�IDLUH�GX�SRpWLTXH�j�PrPH�
O
LPSRVVLELOLWp� FLH� OD� SRpVLH�� 3HQVRQV� j��
©KRPPH�GHERXW�TXL� V
LQVqUH�GDQV�OD�
IrOXUH� GH� VD� YLH�KRUV� GX� YLYDQW� YLYDQW�XQ� KRPPH� TXH� OH� PRQGH� HQIHUPHª�
������� S�� ���� RX� HQFRUH� �� ©�-H� VXLV� XQ� KRPPH� VLPSOH� DYHF� GHV� PRWV� TXL�
SHLQHQW�HW� MH� QH� VDLV� pF ULUH� HQ� SRqWH� pEORXLVVDQW�MH� VXLV� WXp� �FHQW� IRLV� MH� IXV�
WXp��� XQ�WXp�UHEHOOH ª������ ��S�� � �� ��/D�FRQGLWLRQ�GH�SDXYUHWp�RQWRORJLTXH�HVW�
pPLQHPPHQW� OL pH� j� OD� FRQFHSWLRQ� G 
XQH� SDUROH� SRpWLTXH� SDXYUH�� LQDFKHYpH��
PDLV�HOOH�IRQGH��HQ�TXHOTXH�VRUWH�� O
HVSDFH�PrPH�GH�O
°XYUH�� /H�FDV�GH�0LURQ�
Q
HVW� SRXUWDQW�SDV� LVROp�� /D� SRpVLH� GH�-DFTXHV� %UDXOW� SHUPHW� GH� UHODWLYLVHU� OD�
WHQGDQFH�TXL� IHUDLW� WURS� UDSLGHPHQW�FRQFOXUH�TXH�OD� SRpV LH�GX�SD\V�VH� IRQGH�
VXU�XQH�LQpEUDQODEOH�FUR\DQFH�GDQV� OHV� SRXYRLUV�GH� OD� SDUROH��

6L� OD�YDJXH�G
pFULWXUH�QDWLRQDOLVWH�j�ODTXHOOH�RQW�DFWLYHPHQW�SDUWLFLSp�
0LURQ� HW� OHV� SRqWHV� FOX� SD\V� D� FUpp� O
LOOXVLRQ� G 
XQ� SRVV LEOH� IRQGHPHQW� GX�
WHUULWRLUH� �QDWLRQDO�� FXOWXUHO �� LGHQWLWDLUH�HW� ODQJDJLHU�� DX� PR\HQ� GH� OD� SRpVLH��
FH� QH� IXW� TXH� SRXU� PLHX[� UHPHWWUH� HQ� TXHVWLRQ�� SDU� OD� VXLWH�� OH� SRXYRLU� GH�
FH WWH� PrPH� SDUROH� SRpWLTXH� VXU� OD� UpDOLWp�� $SUqV� ������ OH� WULRPSKH� FLH� OD�
SRpVLH�GX�SD\V�V
DFKqYH�� 2U�� ©�LO� \�D�GDQV� OD� SRpVLH�GH�OD� IRQGDWLRQ� HOOH�PrPH�
XQ� PRXYHPHQW� TXL� OD� FRQGXLW� j� O
DXWR�FULWLTXH�� HW� PrPH� j� O
DXWR�
GpQLJUHPHQW� �� pORTXHQFH� YDLQH� TXL� FKDQWH� �
©�rWUH�� DORUV� TX
LO� Q
\� D�
TX
H[LVWHQFH�GpJUDGpH�� LPSXLVVDQWH�� WURXpH�����1HSYHX�� ������S�� �����

&HWWH�H[LVWHQFH�WURXpH�� OH�VXMHW�JDUQpOLHQ�HQ�IDLW� UHVVRUWLU�OHV� FRQWRXUV�
j�PDLQWV�pJDUGV��*DUQHDX�V
DYHQWXUH�VXU�XQ�WHUUDLQ�TXL�VH UD� HPSUXQWp�HQVXLWH�
SDU�SOXVLHXUV� SRqWHV� TXL� OXL� VXFFpGHURQW ��HW�FH�� PDOJUp� OH� IDLW� TX
LO� DLW�SDUIRLV�
VHUYL��G
 XQH� IDoRQ� TX
 LO� FRQYLHQW�GH� UHODWLYLVHU�� GH�FRQWUH�PRGqOH����(Q� HIIHW��
OD� VXVSLFLRQ� TX
HQWUHWLHQGURQW� FHUWDLQHV� JpQpUDWLRQV� OLWWpUDLUHV� HQYHUV� OD�
UpVLVWDQFH� DX� O\ULVPH� HW� DX[� SRXYRLUV� GH� OD� SDUROH� TX
H[SRVH� OD� SRpVLH� GH�

12��OOOOOH OO W� SRXU� OH ��� J�OO/
 UROOLROOV� G/
� /L� UH+
H�8�-������HW� GH� Q��OH[DJRQH��
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*DUQHDX� � YR\DQW� GDQV� FH� WUDYDLO� SRpWLTXH� XQ� LQDFKqYHPHQW�RX� XQ� pFKHF�
� SHXW�rWUH�LQWHUSUpWpH�FRPPH�XQ� UHIXV�G
DVVXPHU�OH� FRQVWDW�G
LPSRVVLELOLWp�
LGHQWLWDLUH� DLQVL� TXH� OHV� OLPLWHV� GH� OD� IRUFH� IRQGDWULFH� GH� OD� SDUROH�� -DFTXHV�
%UDXOW� OH� UHPDUTXH�� DSUqV� VD� SpULRGH� SRpWLTXH�JpQpUDOHPHQW�DVVLPLOpH� SDU� OD�
FULWLTXH� j� OD� SRpVLH� GH� OD� IRQGDWLRQ� �� ©9RLOj� WRXW� HVW� GLW� HW� ULHQ� QH�
FRPPHQFH���� �%UDXOW�� ������ S�� ����� 6RQ� SDUFRXUV� SRpWLTXH 
��HVW� j� FHW� HIIHW�
pFODLUDQW�SXLVTX
RQ�DVVLVWH�j�XQH�UHPLVH�HQ�FDXVH�GX�SURMHW�FROOHFWLI�HW�GH�VRQ�
SULQFLSDO� SRLQW� G
DSSXL�� OH� ODQJDJH� �� /D� SRpVLH� GH� %UDXOW� QH� WURXYHUD� GH�
FRQWLQXLWp� SRVVLEOH� TXH� SDU� XQH� H[SORUDWLRQ� GH� OD� WKpPDWLTXH� GX� QpDQW� HW�
SDUWLFXOLqUHPHQW��GDQV�VRQ� UHFXHLO� LQWLWXOp� ,/� Q
\�D�S/XV� GH� FKHPLQ�� DX� PR\HQ�
GH� OD� SURVH� �UHSUHQDQW� OD� I,JXUH� GX�©PDXYDLV� SDXYUHª�FUppH� SDU�6DLQW�'HQ\V�
*DUQHDX�GDQV�VRQ�MRXUQDO
*���2XWUH�TX
LO� WUDYDLOOH� OD� SURVH�� %UDXOW�SRXVVH�VRQ�
HQWUHSULVH� SRpWLTXH� j� PrPH� OH� VLOHQFH� TXL� ERUGH� OHV� KDwNXV� GH� VD� VpULH�
0RPHQWV�IUDJLOHV�� ,O� OH� SUpFLVH� OXL�PrPH�� ©M
LJQRUH� FH� TX
HVW� OD� SRpVLH�� G 
R��
HOOH�YLHQW�� R��HOOH�YD�� M
LJQRUH�MXVTX
j�VRQ�QRP��VRQ�YLVDJH�� 0DLV�MH�FRQQDLV�j�
HQ� PRXULU� VRQ� DEVHQFH�ª� �%UDXOW�� ������ S�� ���� 6HORQ� OXL�� OH� *DUQHDX� ©TXL�
GHPHXUH�SDUPL�QRXV�Q
HVW�SDV�HQIRXL�GDQV�VRQ�pSRTXH�>HU@� LO� D� WURXYp�DFFXHLO��
DX� QRP�GH� OD� VHXOH�SRpVLH�� GDQV�GHV� YRL[� IUDWHUQHOOHVª� �,����� S�� ������ %UDXOW�
SUpFLVH�SDU�DLOOHXUV�TXH��HQWUH�*DUQHDX�HW�QRXV�� LO� QH�GRLW�UHVWHU�TXH�GFV�PRWV��
FHWWH�SRpVLH� GH� OD� UXSWXUH�� GX�YLGH�� HVW� IRQGDWULFH� SDU� OH� VLOORQ� PrPH�TX
HOOH�
D� FUHXVp�� /D� QpJDWLYLWp� VH� UpYqOH� WHOOH� OD� ULFKHVVH� PrPH� GH� O
°XYUH�� &HWWH�
SDUROH� UHQRQFH� DLQVL� DX� FKDQW� HQ� RSWDQW� SRXU� ©XQH� SDUROH� QHXWUH��
LPSHUVRQQHOOH�� TXL� QH�GLW�SOXV�TXH� OH� GpVLU�GH� V
HIIDFHU�GDQV� OH� SUHPLHU�HW� OH�
GHUQLHU� PRW�� FH� PRW� TXL� QRXV� SHUPHWWUDLW� GH� WRXW� GLUH�� GH� WRXW� YRLU�� PDLV�
TX
RQ� QH� SHXW�SURQRQFHU�TX
HQ�VH� WDLVDQWª� �5LYDUG�� ������ S�� ������*DUQHDX�
SUHVVHQWDLW�SHXW�rWUH�FHOD� HQ�pFULYDQW�FHV� YHUV�� ©(W�GDQV� OH� VLOHQFH� EpDQW�2Q�
GLUDLW�� WDQW� OH� WHPSV�HVW� OLVVH�4XH�F
HVW� O
pWHUQLWp�TXL� JOLVVH�¬� WUDYHUV� O
RPEUH�
GX�QpDQW��ª��*DUQHDX�� ������S�� ����� /H� ULVTXH�HQFRXUX��HQ�PHWWDQW�HQ� MHX�OD�
VXEMHFWLYLWp�DX�F°XU�GX� WUDYDLO� G
pFULWXUH�� FUpH� O
pQHUJLH�G
XQH�SDUROH� XQLTXH�
UHMRXDQW� O
RQWRORJLH� MXVTX
j� REOLJHU� VD� FRQVWDQWH� UHGpILQLWLRQ�� &
HVW� TXH�
*DUQHDX� ©HXW� OH� FRXUDJH�GH� WRXW� ULVTXHU�� HW�FH�JHVWH� VDQV� UHWHQXF�� QpFHVVDLUH�
j� WRXWH�FUpDWLRQ�� OXL� SHUPLW�� SDUIRLV�� GH� GpSDVVHU� OD� SDUROH� YHUV� OH� VLOHQFH�� OD�
OLWWpUDWXUH�YHUV� OD� SRpVLH�� /DQJDJH�GX�YLGH�� ODQJDJH�YLGp�GH�FH�TXL� HQFRPEUH�
OH� YLGH�ª��%UDXOW�� ������ S�� ������

9RLU�����UppGLWLRQ� GH� VHV� UHFXHLOV� OHV� SOX��� O��DUTX�O,� WV� ���,�WFTXFV� %U�WXO>� �����������L�� ���DQV� OHV� UHFXHL/�� �?�^!,,� R LUH�HW� /D�,����
VLH�&O
� ,,�DOLOO���
,O�� 9R LU� ���/H� SDXYUH� YD� SDQQL� 98�/,6� DYHF� VRQ� �*DUQHDX���
������� S�� 
L���6�
� ���
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8QH�IRLV� GH�SOXV�� O
LPDJH�GX� WURX� QRLU�HVW�H[SOLFLWH��F
HVW�j�GLUH�FHWWH�
QpFHVVLWp�GH�VRQGHU�OD� IDLOOH� �HQ�VRL��GDQV� OH� PRQGH�DLQVL�TXH�GDQV� OH� ODQJDJH��
DILQ� G
DUULYHU� j� VH� GLUH�� IDLOOH� QRQ� FRPPH� LQDQLWp�� PDLV� ELHQ� HQ� WDQW� TXH�
FRQGHQVp�G
pQHUJLH�� O
pQHUJLH�TXL� IRQGH� XQH�SDUROH�FKHUFKDQW� LQFHVVDPPHQW�
j� GLUH�� 'H� FH� IDLW�� OD� SRpVLH� JDUQpOLHQQH� VH� SRVH� WHOOH� XQH� LVVXH�� HQ� FH� VHQV�
TX
XQH� UpVROXWLRQ�GH� OD� SUREOpPDWLTXH� LGHQWLWDLUH� HW� ODQJDJLqUH� V
DPRUFHUDLW�
SDU� O
pODERUDWLRQ� G
XQ� ODQJDJH�TXL� DFFHSWH� VD� SURSUH�PLVH� HQ� pFKHF�� HOOH� QH�
VHUDLW� DLQVL� MDPDLV� IL[H� RX� WRWDOLWDLUH�� GHYHQDQW� SDU� OH� IDLW� PrPH� GDYDQWDJH�
DSWH� j� VXLYUH� OHV� FRQWRXUV� G
XQH� LGHQWLWp� PRXYDQWH�� LQVWDEOH
 "� &°XYUH� GH�
6DLQW�'HQ\V� *DUQHDX� DPRUFH� XQH� FRQFHSWLRQ� GH� O
rWUH� TXL� DFFHSWH�
/
LQVWDELOLWp� FRPPH� IRQGHPHQW� PrPH� GH� /
H[SUHVVLRQ� GH� VRL� HW�� HQ� FHOD�� HOOH�
DQQRQFH� XQH� ODUJH� SDUW� GHV� HQWUHSULVHV� OLWWpUDLUHV� TXL� OXL� VXFFqGHQW� MXVTX
j�
O
DYqQHPHQW�GH� OD� OLWWpUDWXUH�SRVWPRGHUQH�DX�4XpEHF
 V��

8Q�SDUFRXUV�LQDFKHYp"�

/D� IDoRQ� GRQW� HVW� UHIXVp� OH� GLVFRXUV� GH� /D� 5HOqYH� GDQV� OD� SRHVLH�
JDUQpOLHQQH� UpYqOH� O
LQDGpTXDWLRQ� HQWUH� OHV� YLVpHV� GX� SURMHW�FROOHFWLI�HW�FHOOHV�
G
XQ� SURMHW� G
pODERUDWLRQ� GH� VRL�� FDU� OD� IRQGDWLRQ� �FXOWXUHOOH�� QDWLRQDOH��
VSLULW/OHOOH�� GRLW� LQpYLWDEOHPHQW�SDVVHU�SDU�XQH�FRQVROLGDWLRQ�GH�O
LGHQWLWp�VLQJXOLqUH��
LGHQWLWp�HQFRUH�LQDSWH�j�VH�VDLVLU�HW�j�VH�GLUH��2U��FKH]�*DUQHDX��FHW�LPSRVVLEOH�©MHª�PHWWDQW�
HQ� UHOLHI� O
LPSRVVLELOLWp� GX� ����286ª� VF� SRVH� GDYDQWDJH� FRPPH� XQH� HVWKpWLTXH� GH�
�
L-�L8KqYHPHQW�SUpFLVpPHQW�HQ� WDQW�TX
HOOH�GRQQH�j�HQWHQGUH�XQH�SRVVLEOH�YRL[�j�SDUWLU�
GH�ODTXHOOH�SRXUUD�VH�GLUH�O
LGHQWLWp�GDQV�URXWH�VD�VLQJXODULWp��'DQV�OD�SRpVLH�JDUQpOLHQQH��
O
pFULWXUH�FUpH�FH�YLGH�LQpYLWDEOH�SDU�OHTXHO�VH�FHUQH�OD�SUREOpPDWLTXH�LGHQWLWDLUH��:��YLGH�
TXL�QH�VH�SRVH�FHSHQGDQW�SDV�HQ�WDQW�TXH�FXO�GH�VDF��PDLV�ELHQ�HQ�WDQW�TXH�EUqFKH��8Q�
SDUFRXUV�LQDFKHYp"�&HUUHV��PDLV�F
HVW�DXVVL� Oj�R��RQ�FURLUDLW�TX
LO� Q
\�D�SOXV�GH�FKHPLQ���
RX�VHXOHPHQW�GHV�ERXWV�FDVVpV�GH�URXV�OHV�FKHPLQVR��&
HVW�XQH�URXWH�j�DUSHQWHU��XQH�YRLH�
RXYHUUH�j�URXV�OHV�SRVVLEOHV�HW�PrPH�j�OD�UHQFRQWUH�GX�©MH�HQ�MRLHª��F
HVW��ILQDOHPHQW��FHWWH�
ORQJXH�UXH�j�QH�SDV�PDQTXHU�GRQW�SDUOH�%UDXOW� ��©GURLWH�GpVLU�GpVHUW�j� O
RGHXU�GH�
FLPHQW�IUDLV�DX� EUXLW�GH�YLYUH�PG�HW�FH� TXL� QDvW�GX� QpDQW�ª��

�� &H� UH� LW� OXqQH� MXVTX 
��� U �FULWXUH� FOHV� IHPPHV� �YRLU�'XSUp �� ��+�������� 3OXVLHXUV� FULOLT XHV� WHOV� TXH� 3LHUUH� 1HSYHX� HO� 0LFKHO� %L UR Q� OL VVHQO� GHV� OLHQV� HQOUH�
U�pFULOXUH� J��UQpOLHQQH� HO� FHOOHV� FRPPH�+XKHUW� $TXLQ�� 3DXO�&KDPKHUODQG ��3DXO �0DULH�
/�SRLQOH��-
 O&TXHV� %UDXOW �� 9 LFOR U�/pY\� %HDXOLHX��-DFTX��V� )HUURQ� RX� PrPH�5pMHDQ� 'XFKDUPH��
��� -DFTXHV� ,OUDOGW� UHSUHQG� FH� P2OLI�G �PV� VRQ� UHFOOHLO� -,� � �O
� �^� �
�,,6� GH� FKF��, LOO� SDUX� ���
0RQOUp�G� DX[� ,�GLULR QV�GX� 1RURvO�/�� 7DKN� UDVH� HQ� ���� �
�,,� 9RLU�OH�SRqPH� �
YOR�QGH�LUUpPpGLDKOH�GpVHUO �� ���'DQV�PD�PDLQ� /H�KRXW�FDVV�� GH� ,286�
OHV� FKHPLQV� ,�����,� /HV� SR QO6� U2OOOSX V��&KHPLQV� FRXSpV� /H� &2O��OOO F Q&HPHQO� G H� O2XWHV�
SUpVHQFHV� /H� SUHPLHU� ,;
V� GH� WRXWH� FRPSDJQLH� *vW� FDVVp� FODQV� PD� ,OODLQ ª� �*DUQHDX �� ������
S�� ��+���� -��
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%LEOLRJUDSKLH�

$URQ�� 3DXO�� 'HQLV� 6DLQW�-DFTXHV� HW�$ODLQ� 9LDOD� �GLU���� ������ /H�GLFWLRQQDLUH�
GX� /LWWpUDLUH�� 3DULV�� 3UHVVHV� 8QLYHUVLWDLUHV�GH� )UDQFH�� ���� S��

%LURQ�� 0LFKHO�� ������ /
DEVHQFH� GX� PDvWUH�� 6DLQW�'HQ\V� *DUQHDX�� )HUURQ��
'XFKDUPH�� 0RQWUpDO�� 3UHVVHV� GH� O
8QLYHUVLWp� GH� 0RQWUpDO�� FROO�� ©�6RFLXV�ª��
����S��

%ODLV�� -DFTXHV�� ������ 3DUPL� OHV� KDVDUGV�� 'L[� pWXGHV� VXU� OD� SRpVLH� TXpEpFRLVH�
PRGHUQH��4XpEHF��1RWD�%HQH�� FROO�� ©�9LVpHV� FULWLTXHV�ª�� ����S��

������ &KHPLQ� IDLVDQW�� 0RQWUpDO� �� %RUpDO�� FROO�� ©�3DSLHUV�
FROOpV�ª������ S��

%UDXOW��-DFTXHV�� ������3RqPHV�� 0RQWUpDO�� /H� 1RURvW������S��

'XPRQW�� )UDQoRLV�� ������ /D� SRpVLH� TXpEpFRLVH�� 0RQWUpDO� %RUpDO�� FROO��
©%RUpDO� ([SUHVV�ª�� ����S��

'XSUp�� /RXLVH�� ������ 6WUDWpJLHV� GX� YHUWLJH�� 7URLV� SRqWHV�� 1LFROH� %URVVDUG��
0DGHOHLQH� *DJQRQ�� )UDQFH� 7KpRUHW�� 0RQWUpDO� �� /HV� eGLWLRQV� GX� UHPXH�
PpQDJH�� FROO�� ©�,WLQpUDLUHV�ª�� ���� S��

0HODQoRQ�� %HQRvW�HW�3LHUUH� 3RSRYLF� �GLU���� ������6DLQW�'HQ\V�*DUQHDX� HW�/D�
5HOqYH�� $FWHV� GX� FROORTXH� WHQX� j�0RQWUpDO�OH� ���QRYHPEUH� ������ 0RQWUpDO� ��
)LGHV�HW�&(784��&HQWUH�G
pWXGHV�TXpEpFRLVHV�GH�O
8QLYHUVLWp�GH�0RQWUpDO� ��
FROO�� ©1RXYHOOHV�pWXGHV�TXpEpFRLVHV�ª�� ���� S��

0LURQ�� *DVWRQ�� ����� >����@�� /
KRPPH� UDSDLIOp�� 0RQWUpDO� 7\SR�� FROO��
©�3RpVLHª�� ���� S��

1HSYHX�� 3LHUUH�� ����� >����@�� /
eFRORJLH� GX� UpHO�� 0RUW� HW� QDLVVDQFH� GH� OD�
OLWWpUDWXUH� TXpEpFRLVH� FRQWHPSRUDLQH�� 0RQWUpDO� �� %RUpDO�� FROO�� ©�&RPSDFW�ª��
���� S��

5LYDUG��<YRQ�� ������ ©4XL�D� WXp� 6DLQW�'HQ\V�*DUQHDX"�ª�� GDQV�/H�ERXW�FDVVp�
GH� WRXV� OHV� FKHPLQV��0RQWUpDO��%RUpDO ��FROO�� ©�3DSLHUV�FROOpV�ª�� S�� ��������



���QX�L�RL� �VRL������ L�XL� �SRqPH�

5R\HU�� -HDQ�� ������ ,QWURGXFWLRQ�j� OD� SRpVLH�TXpEpFRLVH�� /HV�SRqWHV� HW� OHV� °XYUHV�
GHV� RULJLQHV�j�QRV�MRXUV��0RQWUpDO�� %4��FROO�� ©�/LUUpUDWXUH���� ���� S��

6DLQW�'HQ\V� *DUQHDX�� +HFWRU� GH�� ������ ¯XYUHV�� 7H[WH� pWDEOL�� DQQRWp� HW�
SUpVHQWp� SDU� -DFTXHV� %UDXOW� HW� %HQRvW� /DFURL[�� 0RQWUpDO� �� 3UHVVHV� GH�
O
8QLYHUVLWp�GH�0RQWUpDO�� �����S��

����� >����@�� 5HJDUGV� HW� -HX[� GDQV� O
HVSDFH�� 68,9,� GH� /HV�
VROLWXGHV��0RQWUpDO� ��%4������ S��
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)LJXUH� LQFRQWRXUQDEOH� GH� OD� SRpVLH� TXpEpFRLVH�� 3DXO�
0DULH�/DSRLQWH�HVW� Qp� j�6DLQW�)pOLFLHQ� HQ� ������$ORUV� TX
LO� HVW�
kJp� GH� ��� DQV�� LO� SXEOLH�VRQ�SUHPLHU� UHFXHLO�� /H�YLHUJH� LQFHQGLp��
SUHVTXH� LJQRUp� SDU� OD� FU LWLTXH�j� FHUUH� pSRTXH�� TXL� VH UD� UHFRQQX�
DX[� DOHQWRXUV� GH� ������ $SUqV� GHV� pWXGHV� DX� 6pPLQDLUH� GH�
&KLFRXWLPL�� LO� YLHQW�j�0RQWUpDO�2OO� LO� IUpTXHQWH� OH�&ROOqJH�6DLQW�
/DXUHQW� HW� O
eFROH� GHV� %HDX[�$UWV�� 'qV� ������ LO� SUDWLTXH� OH�
MRXUQDOLVPH� j� /D� 3UHVVH� DYDQW� GH� GHYHQLU� OH� GLUHFWHXU� GH�
O
LQIRUPDWLRQ�SXLV� OH� UpGDFWHXU�HQ�FKHI�GH�OD�UHYXH�0DFOHDQ
V�� 'H�
����� j� ������ LO� RFFXSH� GLIIpUHQWV� S26WH6� j� 5DGLR�&DQDGD��
eJDOHPHQW� PHPEUH� IRQGDWHXU� GH� OD� UHYXH� /LEHUWp�� /DSRLQWH� D�
GpYHORSSp�XQH�SUDWLTXH�SRpWLTXH�TXL�GRLW�EHDXFRXS�j�5LPEDXG�
HW� DX� VXUUpD OL VPH� V
LQVFULYDQW� PDQLIHVWHPHQW� GDQV� XQH�
FRQVFLHQFH� WRXWH�TXpEpFRLVH��YRLUH� QRUG�DPpULFDLQH�� 6DOXpV�SDU�
OD� FULWLTXH�� VHV� UHFXHLOV� OXL� RQW� YDOX� GH� QRPEUHX[� SUL[��
O
$WKDQDVH�'DYLG�� OH� 3UL[� GX�*RXYHUQHXU�JpQpUD O� SRXU�/H� 5pHO�
DEVROX�� OH� 3UL[� /pRSROG�6HQJKRU� HQ� ����� FW� OH� SUL[� *LOOHV�
&RUEHLO�HQ� ������ (QILQ�� LO� REWLHQW�XQ�GRFWRUDW�KRQRULV�FDXVD�GH�
O
8QLYHUVLWp�GH�0RQWUpDO�HQ�������

%LEOLRJUDSKLH�

/H�YLHUJH� LQFHQGLp���������
&KRL[�GH�SRqPHV��P
EUHV� ��������
3RXU�OHV� kPHV� ��������
/H�UpHO�DEVROX� ���������
7DEOHDX� GH�O
DPRXUHXVH���������
%RXFKH�URXJH� ��������
7RPEHDX� GH�5HQp�&UHYHO���������
eF5LWXU(V� ��������
/H�VDFUH� ��������
(VSqFHV�IUDJLOHV� ��������



6$&5e�32Ê0(�

/H�YLHUJH� LQFHQGLp�GH�3DXO�0DULH�/DSRLQWH�

-RQDWKDQ�/DP\�

F
HVW� OH� VDFUp�TX
HQWHQGHQW�OHV�KRPPHV�� QRQ� OH� SRqPH�
0DXULFH�%ODQFKRW��/
HVSDFH�OLWWpUDLUH�

,QYLWDWLRQ�DX�VDFUp�

/ H� YLHUJH� LQFHQGLp�HVW� XQ� WH[WH� VDFUp�� 1RQ� SDV� FRPPH� OHV� 3VDXPHV�� OD�
%KDJDYDG�*vWk� RX� OH� 3RSRO� 9XK� OH� VRQW�� PDLV� FRPPH� XQ� SRqPH�
�SDwHQ�� SHXW� O
rWUH�� GRQQDQW� j� HQWHQGUH� OH� VLOHQFH� WUDQVFHQGDQWDO� GX�

VDFUp�� 6RQ� VRXIIOH� SHUPHW�GH� FRPPXQLHU�j� OD� IRLV� DYHF� 6RL�� 'LHX�HW� O
$XWUH��
G 
HQWUHU�HQ�FRQWDQ�DYHF� XQH�IRUPH�GH�VDFUp�TXL�Q
HVW�SDV�FHOOH�TX
RIIUH�O
eJOLVH�
RX� OD� UHOLJLRQ�� PDLV� TXL� VHUDLW� VDXYDJH�� /RSSRVDQW� DX� ©VDFUp� GRPHVWLTXH�ª��
5RJHU�%DVWLGH�pFULW�TXH� OH� ©VDFUp�VDXYDJH�HVW�FUpDWLRQ�SXUH��HW�QRQ� UpSpWLWLRQ�
� TX
LO� VH� VLWXH� GDQV� OH� GRPDLQH� GH� O
LPDJLQDLUH�� QRQ� GDQV� FHOXL� GH� OD�
PpPRLUH�ª��%DVWLGH�� ������S�� ������8Q�OLYUH�GH�SRpVLH�Q
HVW�SDV�XQ�FDWpFKLVPH�
RX� XQ� UHFXHLO� GH�FRGHV� �GH�FRQGXLWH�� GH� SHQVpH��� OH� UDSSRUW�j� O
LQYLVLEOH�HW�j�
O
LQGLFLEOH� DXTXHO� LO� QRXV� LQYLWH� VH� VLWXH� SOXW{W�GDQV� OD� GLPHQVLRQ�� IHUWLOH� HW�
LQILQLH�� GH� O
LPDJLQDLUH�� &H�TXH� QRXV� \� OLVRQV�� ELHQ� SOXV� TXH� OHV� PRWV�� OHXU�
U\WKPH�HW�OHXUV� LPDJHV�� F
HVW� O
HQ�GHoj�FW� O
DX�GHOj� FRQMXJXpV�GX�ODQJDJH�� /D�

SULqUH�� OD� UHOLTXH� HW� OH� ULWXHO� � WRXW�FRPPH�O
RULJLQH�� OH�VLOHQFH� HW� O
LGHQWLWp�
� WUDYHUVHQW� OH� SRqPH��

,O� �O�� ���
,
� � �LOOUU�,O8UW
�TOO�K�PLVW
�� S�UL�QUO
 OO��SV� �������M�
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(QWUH� OH� SRqPH� HW� OD� SULqUH�� LO� VH� WUDPH� TXHOTXH� FKRVH� GH� WUqV� LQWLPH�� GH�
YLVFpUDO�HW�G
HVVHQWLHO ��TXL�GpSDVVH�OD�PpWDSKRUH�UpFLSURTXH��3DUFH�TXH�OH�VDFUp�
HVW� HVVHQWLHOOHPHQW� VLOHQFLHX[�� LO� OXL� IDXW� XQH� LQFDUQDWLRQ� VRQRUH� SRXU� VH�
GRQQHU� j� HQWHQGUH�� 6L� OD� SRpVLH� Q
HVW� SDV� WRXMRXUV� HQWHQGXH�� GDQV� O
HVSDFH�
ULWXHO� G
XQH� OHFWXUH� SXEOLTXH� RX� ORUVTXH� OH� OHFWHXU� OD� OLW� j�YRL[� KDXWH�� LO� \� D�
WRXMRXUV� XQH�YRL[�TXL�DFFRPSDJQH� OH� SRqPH�� 8QH�YRL[�TXL� Q
HVW� QL� FHOOH�GX�
OHFWHXU�QL� FHOOH�GX� WH[WH�� PDLV� O
KDUPRQLH�� O
DFFRUG�HQWUH�OHV� GHX[��R��YLHQW�VH�
PrOHU� OD� YRL[� G H� O
DXWHXU�� VL� HOO H� QRXV� HVW� FRQQXH�� /LPDJH� �DFRXVWLTXH�� GH�
FHQH�YRL[� HVW� XQ� FK°XU�� XQ� FKRUXV�� XQH� FODPHXU� FROOHFWLYH� HW� LQVDLV LVVDEOH��
3RXU� WRXFKHU�OH� VDFUp�� OD� YRL[�HVW�j�VR Q� WRXU�DFFRPSDJQpH�� JpQpUD OHPHQW�SDU�
(QWUH� OH� SRqPH� HW� OD� SULqUH�� LO� VH� WUDPH� TXHOTXH� FKRVH� GH� WUqV� LQWLPH�� GH�
YLVFpUDO�HW�G
HVVHQWLHO��TXL�GpSDVVH�OD� PpWDSKRUH�UpFLSURTXH�� 3DUFH�TXH�OH�VDFUp�
HVW� HVVHQWLHOOHPHQW� VLOHQFLHX[�� LO� OXL� IDXW� XQH� LQFDUQDWLRQ� VRQRUH� SRXU� VH�
GRQQHU� j� HQWHQGUH�� 6L� OD� SRpV LH� Q
HVW� SDV� WRXMRXUV� HQWHQGXH�� G DQV� O
HVSDFH�
ULWXHO� G 
XQH� OHFWXUH� SXEOLTXH� RX� ORUVTXH� OH� OHFWHXU� OD� OLW� j�YRL[� KDXWH�� LO� \�D�
WRXMRXUV� XQH�YRL[�TXL� DFFRPSDJQH� OH� SRqPH�� 8QH�YRL[�TXL� Q
HVW� QL� FHOOH� GX�
OHFWHXU�QL� FHOOH�GX� WH[WH�� PDLV� O
KDUPRQLH�� O
DFFRUG�HQWUH�OHV� GHX[�� ROW�YLHQW�VH�
PrOHU� OD� YRL[� GH� O
DXWHXU�� VL� HOOH� QRXV� HVW� FRQQXH�� /LPDJH� �DFRXVWLTXH�� GH�
FHUUH� YRL[� HVW� XQ� FK°XU�� XQ� FKRUXV�� XQH� FODPHXU� FROOHFULYH� HU� LQVD LVLVVDEOH��
3RXU� WRXFKHU� OH� VDFUp�� OD� YRL[� HVW�j�VRQ� WRXU�DFFRPSDJQpH�� JpQp UDOHPHQW�SDU�
OD� PXVLTXH� RX� OD� G DQVH�� 6L� QRXV� UHWURXYRQV� GH� WHOOHV� UHODWLRQV� GDQV�
G 
 LQQRPEUDEOHV� SUDWLTXHV� DUW ,VWLTXHV� FRQWHPSRUDLQHV�� OH� VHXO�
DFFRPSDJQHP HQW� j� OD� YRL[� G DQV� OD� OHFWXUH� GX� SRqPH� HVW� OH� OLYUH�� 2EMHW�
DQRGLQ �� XVXHO �� VLQRQ� GpULVR LUH� j� VRXKDLW� �LO� QH� V
DJLU� TXH� G
XQ� UDPDVVLV� GH�
SDSLHU�EODQFKL�DX�FKORUH�HW�UHOLp�DYHF�GH�OD�FROOH�VXU�OHTXHO�GHV�FDUDFWqUHV�VRQW�
LPSULPpV�HQ�XVLQH��� OH� OLYUH� UHQIHUPH�SRXUWDQW�O
DFFqV�PDJLTXH�j�O
 LPDJLQDLUH�
HW� DX� VDFUp�� &
HVW� OH� IpWLFKH� SDU� OHTXHO� XQ� OHFWHXU�� VD LVL� SDU� OH� SRXYRLU�
HQFKDQWHXU� GHV� PRUV�� GHV� KLVWRLUHV� HW� GHV� LPDJHV�� GpEUDQFKH� VRQ� SURSUH�
UDSSRUW�DX� WHPSV�HW� j� OD� UpDOLWp� SRXU�HQWUHU�HQ� WUDQVH��

'DQV�XQ�PRQGH�TXL� QH�ODLVVH�TXH�WUqV�SHX�GH�SODFH�j�O
LPDJLQDLUH��DX�
VDFUp�� HW�HQFRUH� PRLQV� j� OD� WUDQVH� �PDLV� ROW� SRXUWDQW� SXOOXOHQW�G H� QRXYHOOHV�
WDFWLTXHV�TXL�� ELHQ� TX
DVHSWLVpHV�� UHVVHPEOHQW�j�GHV� ULWXHOV�RX�j�GHV� IRUPHV� GH�
FRPPXQLRQ�� OD� WpOpYLVLRQ�� OHV� FRQFHUWV�� OHV� UDYHV�� OHV� LQLWLDWLRQV� VFRODLUHV�� OH�
PDTXLOODJH�� OH� FODYDUGDJH�� HWF���� OLUH�RX�pFULUH�GH� OD� SRpVLH� VRQW�G HV� DFUHV� QRQ�
VHXOHPHQW�GH� JUDWXLWp�� PDLV� GH� UpVLVWDQFH�� ,OV� pFKDSSHQW�j� OD� GRPHVWLFLWp� GX�
TXRWLGLHQ�SRXU�IOLUWHU�DYHF� OD�VDXYDJHULH�GH� OD� WUDQVFHQGDQFH�� (Q� G HKRUV�GH�OD�
GLDOHFWLTXH� HQWUH�GRPHVWLTXH� HW� VDXYDJH�� pWDEOLH� SDU� %DVWLGH�� SURORQJHDQW�FHW�



���

DXWUH� GXDOLVPH�� FKHU� j� 0LUFHD� (OLDGH�� HPUH� VDFUp� HW� SUR-jQH�� OH� SRqPH�
FRQYRTXH�XQ�WURLVLqPH�VDFUp��TXL�HVW�OH�VLHQ�� OH�VDFUp�SRqPH��¬�OD�PDQLqUH�GX�
© VDFUp�GpIRXOHPHPª� RX�GX� ,O�VDFUp�UpEHOOLRQ��
�� pJDOHPHP�pODERUpV�SDU�5RJHU�
%DVWLGH�� OH� VDFUp�SRqPH�Q
HVW� SDV� XQ�SRqPH�TXL� HVW� VDFUp�RX� XQ�VDFUp�TXL� HVW�
SRpWLTXH��SDV�SOXV�TXH�OH�©VDFUp�UpEHOOLRQ��HVW�XQH�UpEHOOLRQ�VDFUpH�RX�XQ�VDFUp�TXL�
HVW� UHEHOOH�� /H�VDFUp�SRqPH�HVW�DX�FDUUHIRXU�HQWUH�OH� VDFUp�HW�OH� SRqPH��SHUPHWWDQW�
GH�SHQVHU�OHXU�WUDQVFHQGDQFH�FRPPXQH��&
HVW�SUHVTXH�XQ�PRW�YDOLVH�� ROO� OHV�GHX[�
WHUPHV�� QRQ�SDV�DGGLWLRQQpV�PDLV� LQH[WULFDEOHPHQW� LPEULTXpV�O
XQ�GDQV�O
DXWUH�
� VRQW�� GDQV� OHXU� FRQWH[WH�� LPSHQVDEOHV� VpSDUpPHQU�� &HWWH�H[SUHVVLRQ� SHUPHW�
pJDOHPHP�GH�PLHX[�FHUQHU�OH�VDFUp�WHO�TXH�OH�UpYqOH�� LQFDUQp�GDQV�OH�WLWUH�HPSUXQWp�
j�1RYDOLV�� OH�SRqPH�GH�3DXO�0DULH�/DSRLQWH���/H� UpHO�DEVROX��

/HV� WLWUHV�GH�3DXO�0DULH�/DSRLQWH� LQYLWHQW��SRXU�OD� SOXSDUW��DX� VDFUp��
&
HV W�OH�FDV�SRXU�/H�UpHO�DEVROX�� WLWUH�VRXV�OHTXHO�VRQW�SDUXV�OHV�TXDWUH�SUHPLHUV�
UHFXHLOV�GH�O
DXWHXU��GRQW�/H�YLHUJH�LQFHQGLH�� HW�3RXU�OHV�kPH���&
HVW�pJDOHPHP�
YUDL� SRXU� W�FULWXUHV
� HW�� SOXV� FODLUHPHQW� HQFRUH�� SRXU� /H� VDFUH� �SXKOLp� j�
O
+H[DJRQH� HQ� ������� &H�GHUQLHU� WLWUH� MRXH�� DYHF� OH� ODQJDJH��VXU� OH� WUDQVIHUW�
G
XQ� pOpPHQW� UHOLJLHX[�� OH� WDEHUQWOF/H�� YHUV� XQ� PLOLHX� SRSXODLUH�� VLQRQ�
YXOJDLUH�� DYHF� OH�MXURQ�WDEDUQDF�� OXL�PrPH� UpLQYHVWL� G 
XQ�VHQV� QRXYHDX�GDQV�
XQ� DXWUH� FRQWH[WH�� PH[LFDLQ�� DYHF� O
H[SUHVVLRQ� WDEDUQDFRV� TXL� GpVLJQH� GH�
PDQLqUH� VDUFDVWLTXH� OHV� WRXULVWHV� TXpEpFRLV�� &HV� DSSURSULDWLRQV�GpSODFHQW� OH�
VDFUp�GX�GRPHVWLTXH�HW�GHV�FRGHV�FDWKROLTXHV�� OH� SURIDQHQW�HQ�TXHOTXH�VRUWH��
SRXU�GLUH�� HQ� XQ�SURYLQFLDOLVPH�VRQRUH�� FH� TXL� pFKDSSH�DX[�PRWV�� OD� FROqUH��
OD� GRXOHXU�� OD� YLROHQFH�� /H� UHQYHUVHPHQW� RSpUp� SDU� OHV� MXURQV� SDUWLFLSH� GX�
©�VDFUp� VDXYDJH���� TXL� SLOOH� OHV� UHOLJLRQV� SRXU� HQ� XWLOLVHU� OLEUHPHQW� OHV�
UpIpUHQFHV�� SRXU� GpJDJHU� GH� OHXU� SRWHQWLHO� GH� VDFUp�� GH� YLROHQFH� RX� GH�
VHQVXDOL�Wp� XQ�VHQV�QRXYHDX�� SHUVRQQHO� RX�SRpWLTXH��

/H�VDFUp�GHUULqUH�OH� VDFUp�

/H� YLHUJH� LQFHQGLp� SLOOH� DOOqJUHPHQW� OH� EDJDJH� GH� O
XQLYHUV� MXGpR�
FKUpWLHQ�� j� OD� IRLV� SRXU�VH� O
DSSURSULHU� HW� V
HQ� OLEpUHU�� PDLV� VXUWRXW� SRXU�HQ�
IDLUH� VXLQWHU� OH� VDXYDJH�� OH� VDFUp� SRqPH�� HQ� OH� WUDQVIRUPDQW�� HQ� OH�
WUDQVILJXUDQW�� &
HVW� XQH� UpDFWXDOLVDWLRQ� UDGLFDOH� G
XQ� SDVVp� UHOLJLHX[�
� FRPPH�QRXV�O
RRVHUYRQV�GDQV�WRXWH�O
°XYUH�GH�'HQLV�9DQLHU��GH�MH��������

-�
DKRUG�SOOKOLp� HQ� ��
���� FODQV�/L� SHOLWH�PDLVRQ� G 
HGLWLRQ�TXL�/OLVDL W�SDUDvWUH�TOOHOTOOHV�
,OORLV� SLOLV� W{W� O 
LQFFQG/O LUH� ,OOFO,OLI{� WH� 1H�L/
� ���RO��^�� FW� TOOL� SR UW H� OH� QRP� UHOLJLHX [�� P 
 OLV� S&,6�
F�OWKXOLTXH�� GH� ,? O\WKUD�0QKH��

��,UX� �, 8;� eGLWLRQV� FLH� O
+H[DJXQH�HQ� O
O��
���
-
DLO ��HQ� O�
!+2� DOO[� eGLOLRQV�FLH� O
2 OE�LFOLFQQH�HQ� GHX[� OR�PH�� WR WDOLVDQO� ���� ,;OJHV��

��



��� ORQDWKDQ�/DP�
�� ��

j�3RUWHU�SODLQWH�DX� FULPLQHO�������� � ODTXHOOH� HQ� XWLOLVH�� GDQV� XQ� FRQWH[WH�
SHUVRQQHO�HW�DYHF� XQ�FHUWDLQ�SODLVLU�GH�SURIDQDWLRQ�� OHV� V\PEROHV�� OHV� LPDJHV��
HW�OHXU�IDLW� YLROHQFH��$QGUp�*�� %RXUDVVD�QRWH�TXH��/H�YLHUJH�LQFHQGLp�� F
HVW� OD�
SXULILFDWLRQ��VXU�O
DXWHO�GH�O
DPRXU��GHV�FKDLUV�PRUWHV�� TXL�DFFqGHQW�j�XQH�YLH�
QRXYHOOHª� �%RXUDVVD�� ������S�� ������ ,O� V
DJLW�G
XQ�VDFULILFH��&HOXL�GH�OD� SXUHWp�
SURSUH�� DVH[XHOOH�� TXL�HVW�SXULILpH�YLROHPPHQW�� GpWUXLWH�� EU�OpH�HQ� WRXWHV�VHV�
©FKDLUV�PRUWHV�ª�� SRXU�PLHX[� UHQDvWUH� GH�VHV� FHQGUHV�HW� ©DFFpGH>U@� j� XQH�YLH�
QRXYHOOH�ª�� $LQVL�� LO� \� D� QL� WDEXOD� UDVD� QL� GH� OHQW� SURFHVVXV� DOFKLPLTXH� TXL�
WUDQVIRUPHUDLW� O
LPSXU� HQ� SXU�� RX� LQYHUVHPHQW�� /H� FKDRV� HW� OH� FRVPRV� VH�
FKHYDXFKHQW�� O
RUGUH� pWDQW� FRQVWDPPHQW� GpWUXLW�� SRXU� PLHX[� rWUH�
UHFRQVWUXLW�� SRXU�PLHX[�SRXYRLU�rWUH�GpWUXLW�GH�QRXYHDX�RX�HQ�PrPH�WHPSV��

/
LQFHQGLH� YLHQW� GRQQHU� XQH� FRORUDWLRQ� FULPLQHOOH� j� FHUUH�
GHVWUXFWLRQ��TXL� HVW� DXVVL� SXULILFDWLRQ�HW� UHQDLVVDQFH�� PHXUWUH�HW� UpVXUUHFWLRQ�
VLPXOWDQpV��&DU�FH� Q
HVW�SDV�OH�YLHUJH�HQIODPPp��PDLV�ELHQ©�OH�YLHUJH� LQFHQGLp�
ª�� F
HVW�j�GLUH�FHOXL�j�TXL� OH� IHX� D�YRORQWDLUHPHQW�pWp�PLV�� FHOXL� TXL�D�pWp� WXp��
VDFULILp�� SRXU� TX
XQH©�XQH� YLH� QRXYHOOHª� � OD� VLHQQH� DGYLHQQH��
©,O� \� D� FHUWDLQHPHQW� TXHOTX
XQ� TXL� P
D� WXpª� �+pEHUW�� ������ S�� ����� pFULW�
$QQH� +pEHUW�� &H©�TXHOTX
XQª� HVW� FHOXL� TXL� VRXIIOH�� TXL� GLFWH� OH� SRqPH��
ODLVVDQW� OH� VXMHW� SRUWHXU�GH�SDUROH�GpSRVVpGp�GH� OXL�PrPH��j�OD� PDQLqUH�G
XQ�
PpGLXP� RX� G
XQ�YDXGRX�� TXL� PHXUW� j� OXL�PrPH�� V
REOLWqUH�� SRXU� ODLVVHU� OD�
SODFH� GH� VRQ� FRUSV�HW� GH� VD� YRL[� j� FH� TXL� SDUOH�� PXUPXUH�RX�FULH� HQ� OXL�� /D�
SDJH� EODQFKH�� YLHUJH�� HVW� LQFHQGLpH� SDU� OHV� PRWV�� OHXU� SXLVVDQFH� JULVDQWH� GH�
FUpDWLRQ�� 'DQV� O
DYHXJODQW� LQFHQGLH� GH� O
pFULWXUH� SRpWLTXH�� OH� VXMHW� VH� EU�OH�
QRQ�VHXOHPHQW�OHV�GRLJWV��PDLV� O
rWUH�WRXW�HQWLHU�� (W�� SXLVTX
LO�HVW�©LQFHQGLp��
��
OH� ©YLHUJH�ª�� FRPPH� ILJXUH� TXL� QH� FRQQDvW� SDV� O
DPRXU�HW�VHV� PLOOH�YROXSWpV��
QH�O
HVW�SOXV��&RPPXQLTXpV�SDU�FF�©TXHOTX
XQª�TXL� WXH��VRXIIOH�OH� SRqPH�GH�
VD�©�ODQJXH�GH�IHXª�� SRXU�UHSUHQGUH�OH� VXUQRP�GH�'HQLV�9DQLHU�� TXL�HVW�SDU�
DLOOHXUV� XQH� ILJXUH� ELEOLTXH����FH� VDYRLU� HW�FHV� VHQVDWLRQV�GpSDVVHQW� OH� VXMHW�
TXL�HQ� HVW� SRUWHXU�� 3RXU�\�DFFpGHU�� HW�©DFFpGH>U@� j�XQH�YLH� QRXYHOOH�ª�� OH� VXMHW�
SDLH� OH� SUL[�GH�VD� SHDX�HW�GH�VD� FKDLU��

/D� SUHPLqUH� SDUWLH� GX� UHFXHLO� GH� /DSRLQWH� V
LQWLWXOH� ©&UkQHV�
VFDOSpVª� HW� LQYLWH�j� OLUH� OHV� SRqPHV�TX
HOOH�FRQWLHQW�FRPPH�DXWDQW�GH�VFDOSV��
R�� O
RV� GX� FUkQH�HW� OD� SDJH�VH� WDFKHQW�GH� URXJH� VDQJODQW�� &HWWH�DOOXVLRQ� DX[�
JXHUUHV� LURTXRLVHV� HVW� XQH� PpWDSKRUH� GH� OD� YLROHQFH� GX� VDFUp�� 'DQV� OHV�
VRFLpWpV� LURTXRLVHV� WUDGLWLRQQHOOHV�� OD� JXHUUH� HVW� LQYHVWLH� GH� VDFUDOLWp��
QRWDPPHQW� SDU� OHV� FKDQWV�� GDQVHV� HW� U\WKPHV� GH� WDPERXUV� TXL�

9RLU� �?�FH� VXMHW� 5RODQG� 9LDX� ���������



���6DFUp�S��qPH�

O
DFFRPSDJQHQW�� HW�TXL� VRQW�DXWDQW�GH� SULqUHV�� /H� VFDOS�� SOXV�TX
XQ� WURSKpH�
GH� FKDVVH�� HVW� XQ� IpWLFKH�� XQ� REMHW� SUpFLHX[� HW� UHOLJLHX[�� TXL� V
DSSDUHQWH� DX�
FXOWH� GH� OD� WrWH�WURSKpH� � TXL� FRQVLVWH� j� FRQVHUYHU� QRQ� VHXOHPHQW� XQH�
PqFKH�GH�FKHYHX[�HW�XQH�SDUWLH�GH�OD� FDORWWH�FUkQLHQQH�GH�OD�YLFWLPH��PDLV� OD�
WrWH� HQWLqUH� ���MDGLV� pOpPHQW� FHQWUDO� GH� O
XQLYHUV� VSLULWXHO� GH� FHUWDLQHV�
QDWLRQV� DPpULQGLHQQHV� UpSDUWLHV� HQWUH� 6DQWD� )H� �1RXYHDX�0H[LTXH�� HW�
6DQWLDJR� �&KLOL��� /HV� ©FUkQHV� VFDOSpVª�� FRPPH� OH� ©YLHUJH� LQFHQGLp��� VRQW�
FHX[�TXL� RQW�VXEL� OD� YLROHQFH�VDXYDJH�HW�VDFUpH�GX�IHX� RX�GX� WRPDKDZN��

'HUULqUH�OH�VDFUp�GH�O
eJOLVH�� LO�\�HQ�DXUDLW�XQ�DXWUH�� 3RXU�OH� UHWURXYHU��
HW� ©SRXU� IDLUH� MDLOOLU�� SDU� HQ� GHVVRXV�� OH� VDFUp� VDXYDJH� HW� WRXWH� VD� IXULHª�
�%DVWLGH�� ������ S�� ������ OD� YLROHQFH�� j� ODTXHOOH� SDUWLFLSHQW� OHV� ©FUkQHV�
VFDOSpVª�� HVW� QpFHVVDLUH�� ©6FDOSRQV� OHV� MpVXLWHV�ª��&DXYUHDX�� ������ S�� �������
V
pFULDLW�&ODXGH�&DOO9O
HDX�� UHVSRQVDEOH�GH� OD� SXEOLFDWLRQ�GX� 9LHUJH� LQFHQGLp��
GDQV� OHV� %RXFOLHUV� PpJDORPDQHV�� 'DQV� FHWWH� SRVWXUH�� R�� OH� VXMHW� DGRSWH�
YRORQWLHUV� OD� ILJXUH� GX� ©�VDXYDJH�ª�� O
DQWLFOpULFDOLVPH� SUHQG� GHV� DOOXUHV� GH�
JXHUUH� VDLQWH�� 3XLVTXH� OD� OLEpUDWLRQ� GH� O
KRPPH� HQ� GpSHQG�� LO� LPSRUWH� GH�
GpWUXLUH��G 
 LQFHQGLHU��DYHF� OD� IODPPH�TXH�OH�YLHUJH�SRUWH�HQ�OXL��©�OHV�pJOLVHV�GH�
IDX[� VHQWLPHQWV�� �/DSRLQWH�� ������ S�� ����� SRXU�UHVWLWXHU� OH� VDFUp� VDXYDJH� HW�
OH� VDFUp� SRqPH�TXH� OH� FOHUJp� HW� O
LQVWLWXWLRQ� FDWKROLTXH�DYDLHQW� UHFRXYHUWV� HW�
pWRXIIpV� GH� OHXU� EkLOORQ �� &
HVW� XQH� HVSqFH� G
LQTXLVLWLRQ� R�� OHV� U{OHV� VRQW�
LQYHUVpV�� OHV� FRQGDPQpV� �VRUFLqUHV�� VDXYDJHV�� SRqWHV�� SRUWHQW� PDLQWHQDQW� OH�
IHX��

4XDQG�OH� PDUWHDX� VH� OqYH��
TXDQG� OHV� E�FKHUV�YRP�IODPEHU�QRLU��
VXU� OH�SHXSOH�GpWHUPLQp��

/HV� FDGDYUHV�SXULILpV� SDU�OH� IHX��
HU� OH� IUDFDVVHPHP�GHV� FUkQHV�GH�EpZQ��

,���KRULZQ� TXH�MH�YRLV� OLEpUp��
SDU� O
DPRXU�HU� SRXU�-
DPRXU�� �,����� S�� ��� �����

/D� YLROHQFH� LFL� PLVH� HQ� VFqQH�HVW�VDOYDWULFH�HW�FRQGXLW�j� O
HVSRLU�� /HV� E�FKHUV�
TXL� EU�OHQW� SHUPHWWHQW�� SDU� XQH� DOFKLPLH� PHXUWULqUH�� OD� SXULILFDWLRQ� GHV�
FDGDYUHV��/D�PRUW��©�H[SpULHQFH�YpFXH�GX�FKDRV��GH�O
pFODWHPHQW�GH�WRXW�RUGUH�
FRVPLTXH�RX�SV\FKLTXH�ª��%DVWLGH�� ������S�� ������SHUPHW�GH�UHQDvWUH�HQ�DXWUH�
FKRVH��$YHF� VHV�©�FUkQHV�VFDOSpV��HW�VHV� ©�FUkQHV�GH�EpWRQ���� HOOH�ODLVVH�HQWUHYRLU�
XQ� QRXYHDX� PRQGH�� OLEpUp� FRPPH� O
KRUL]RQ�� R�� O
DPRXU� SHXW� DGYHQLU��
7RXWHIRLV�� LO� VHPEOH�\�DYRLU�TXHOTXHV�REVWDFOHV�VXU�OD� URXWH�GH�OD� OLEpUDWLRQ��j�
G\QDPLWHU�� j�LQFHQGLHU��



��� MRQD�EDU�� ,/�,OO�
�

8Q�MRXU�TX
RQ�V
HPSDUH�GHV� OLYUHV��RQ�IDLU� XQ� IHX� GH�WRXV� OHV�PLVVHOV�� 8OO� E�FKHU�SRXU�
OHV� FDJRUV� GH� FXUpV�� 'H� OD� IXPpH�� EHDXFRXS� GH� FHQGUH�� XQ� SHX� GH� FDQRQ LVDU LRQV��
5RXWH�OLEpUpH�DYHF�'LHX�GDQV�OH� ULYDJH��0DLV� WRXUH�FKDLU�VH�URQJH�HW�FRXYUH�GH�UXLQHV�
O
 H[LVWHQFH� OLEUH�� �/DSRLQWH�� ������ S�� ����

&H�SDVVDJH�RSqUH�XQ� UHQYHUVHPHQW�TXHOTXH�SHX� EODVSKpPDWRLUH�TXL��j� PrPH�
O
 LPDJLQDLUH� HW� O
LPDJHULH� FDWKROLTXHV�� SHUPHW� DX� VXMHW� GH� VH� GpIDLUH�
YLROHPPHQW�GH� O
HPSULVH�GX� FDWKROLFLVPH�� &
HVW�� OLWWpUDOHPHQW�� FRPEDWWUH� OH�
IHX� SDU� OH� IHX�� HW� VXU� OH� PrPH� E�FKHU�� /D� IRUPXOH� ©7X� HV� SRXVVLqUH� HW� WX�
UHWRXUQHUDV�SRXVVLqUH���� j�HQWHQGUH�HQ� ILOLJUDQH�� HVW� UHWRXUQpH�FRQWUH�OHV� OLYUHV�
UHOLJLHX[�HW�OHV� FXUpV�� 'HV�©FDQRQLVDWLRQV�ª�� LO� QH� UHVWH�TXH�OH�©FDQRQ���� SRLQWp�
YHUV� 'LHX�� SRXU� V
HQ� OLEpUHU�� $LQVL�� 'LHX� VH� UHWURXYH� ©GDQV� OH� ULYDJH��� HW� OD�
URXWH�HVW�©�OLEpUpH����0DLV��HQ�PrPH�WHPSV�� HW�FHOD� WUDGXLW�O
DPELYDOHQFH�GX�
UHQYHUVHPHQW� TXL� XWLOLVH� OHV� EDUUHDX[�GX� FDWKROLFLVPH� SRXU�VH� GpOLYUHU� GH� VD�
SULVRQ����F
HVW�©�DYHF�'LHX���� TX
LO�VRLW�©GDQV�OH� ULYDJH ��RX�DL OOHXUV��TXH�VH� OLEqUH�OD�
URXWH�� 6L� F
HVW�OD� UHOLJLRQ�FDWKROLTXH�TX
LO� IDXW� LQFHQGLHU�RX�GpODLVVHU�� ©OHV�pJOLVHV�
VRQW�ODVVHV�GH�PRL�HW�MH�VXLV�ODV�GHV�pJOLVHVª� �������S�� �������RX�HQFRUH�WRXUQHU�HQ�
GpULVLRQ��FRPPH�OH��WLW�/DSRLQWH�HQ�SDUODQW�GHV�©�HQFHQVRLUV�GH�PRXIIHWWHV���� �������
S�� ����� LO� VHPEOH�LPSRVVLEOH�GH�V
DIIUDQFKLU��2WDOHPHQW�GH�VRQ� HPSULVH��

3RXU� WHQWHU� QpDQPRLQV� FHW� DIIUDQFKLVVHPHQW�� QpFHVVDLUH� SRXU�
DWWHLQGUH�©�O
H[LVWHQFH�OLEUH�� HW�OH� ©UpHO�DEVROX�ª�� OH� VXMHW�HQWRQQH�OD�©�FKDQVRQ�
PRGXOpH� GX� EODVSKqPH���� �/DSRLQWH�� ������ S�� ����� /H� SRqPH� GHYLHQW� XQ�
FKDP� GH� JXHUUH� FRQWUH� O
eJOLVH�� XQ� FKDQW� DXWUHPHQW� VDFUp�� &HOXL� TXL�
EODVSKqPH� UHSUHQG�j�VRQ� FRPSWH�GHV� pOpPHQWV�GX�FDWKROLFLVPH�� HQ� UHQYHUVH�
OH�VHQV�� ,O� VH� OHV� DSSURSULH�� V
HQ� MRXH�HW�HQ� MRXLW��pSURXYH�XQH�FHUWDLQH� OLEHUWp�
GH� PRXYHPHQW�� DORUV� TX
LO� FKHPLQH�VXU� FHWWH� URXWH� MRQFKpH�GH� ©�GpFRPEUHV�
GH� VXHXU� HW� GH� SULqUH�ª� ������� S�� ������ &
HVW� XQ� FKHPLQ� GH� FURL[�� j� OD� IRLV�
DQWLFKUpWLHQ�HW� WUqV� FKUpWLHQ�� R�� OH� ©�YLHUJH� LQFHQGLpª� SUHQG� FRQVWDPPHQW�OD�
SRVH� GX� &KULVW� FUXFLILp�� SRXU� OH� VLQJHU� RX� V
\� LGHQWLILHU�� 0rPH� VDQV� SRLQW�
G
LQWHUURJDWLRQ�� OD� TXHVWLRQ�HVW�SRVpH��©�DL�MH� OHV� EUDV�HQ�FURL[�SRXU�VRXIIULU�OD�
IRXUFKH� GHV� HQIHUVª� ������� S�� ����� /H� ©�YLHUJH�ª�� F
HVW�j�GLUH� LFL� OD� ILJXUH� GX�
VXMHW�SRpWLTXH��HVW�XQ�LQFHQGLp�GX�PRQGH��XQ�©�VXLFLGp�GH�OD�VRFLpWpª��$UWDXG��
�������SRXU� UHSUHQGUH� O
H[SUHVVLRQ� G 
$QWRQLQ�$UWDXG� j� SURSRV� GH�9LQFHQW�
9DQ� *RJK�� 6RXIIUDQW� FRQVWDPPHQW�� FRQVWDPPHQW� WXp�� LO� SRUWH� VXU� OXL��
FRPPH�XQH�SOHXUHXVH�HW�FRPPH�OH�&�KULVW�� WRXUHV�OHV� SHLQHV�HW�OHV� VRXIIUDQFHV�
GH� O
XQLYHUV�� &
HVW� FHOXL� SDU� TXL� O
HQIHU� SUHQG� SDUROH�� &
HV W� DXVVL� OD� ILJXUH�
VXUVH[XpH�� QRQ�SDV�DQGURJ\QH�PDLV�KHUPDSKURGLWH��TXL� SHXW�UHMRXHU�OD� IDXWH�
RULJLQHOOH�� FRPPH�OH� P\WKH�VH� UHMRXH�GDQV� OH� ULWXHO�� HW�V
H[FODPHU���©MH�VXLV� OD�
YLHUJH�DX�VHUSHQWª��/DSRLQWH�� ������S�� ������/H�©�YLHUJH� LQFHQGLpª�Q
D� ULHQ�GH�



�����

OD� 9LHUJH� 0DULH�� 6D� SDUHQWp� ELEOLTXH� HVW� FRPSRVpH� j� OD� IRLV� GH� -pVXV�� GF�
/XFLIHU��GH�6DWDQ��GH�/LOLWK�HW�G
ÊYH��GRQW�LO� SUHQG�WRXU�j�WRXU�OH�U{OH�� OHV� WUDLWV�
RX� OH� FRUSV�SRXU�HQ� IDLUH� VXLQWHU�� SDU�VD� SHUVRQQDOLWp�� VD� SURSUH�VDXYDJHULH��

/H�VH[H�GX�VDFUp�

'DQV�/H�YLHUJH�LQFHQGLp��HW�HQ�SDUWLFXOLHU�GDQV�OD�VHFWLRQ�©�9RV�YHQWUHV�
OLVVHVª�� OD�VHQVXDOLWp�SURFqGH�G 
XQH�DQLPDOLWp��G
XQH�EHVWLDOLWp��TXL�V
 LQVFULW�VXU�
OH� FRUSV�� ©-
DL� O
DPRXU� WDVVp� GDQV� OHV� FXLVVHV�� O
DPRXU� ELHQ� FRUQX�� YLHX[�
ERXF��ª� �/DSRLQWH�� ������ S�� ���� /LPDJH� GX� GLDEOH�� DYHF� VD� FURXSH� HW� VHV�
FRUQHV�GH�ERXF��HV W�SRUWHXVH�G 
XQH�VH[XDOLWp�VDXYDJH��DQLPDOH��TXL� UHWRXUQH�j�
O
 LPSXUH�SULPDXWp�GF� O
LQVWLQFW�� 'pODLVVDQW�OHV� URVHV� DX� SURILW�GH� OHXUV�pSLQHV�
VHX OHV�� OH� VXMHW� IOLUWH� DYHF� OHV� WDERXV �� O
LQWHUGLW�� OH� SpFKp
 �� &HOXL�FL�� DYHF� VHV�
LPDJHV� GH�PDVWXUEDWLRQ�� FRPPH�FHV� ©�ILOOHV� UHSXHV� GH� SpFKpV� DYHF� OH�GRLJW�ª�
�������S�� �����HW�G 
RUJLHV��PHW�HQ�UHODWLRQ�OH�VH[H�HW�OH�VDFUp�� 5HYHQGLTXHU�XQH�
VH[XDOLWp� PDUJLQDOH� SDUWLFLSH�G
XQ� UHQYHUVHPHQW�SRpWLTXH�HW� EODVSKpPDWRLUH�
TXL� FRQWULEXH� j� UpYpOHU� FH� TXL �� GDQV� OH� UDSSRUW� DX� VDFUp�� HV W� VDXYDJH�� 'DQV�
FHWWH� SRVLWLRQ�� MRXLU�WLHQW�GH� OD� VDXYDJHULH��

&KH]� /DSRLQWH� �HW� WDQW� G 
DXWUHV�� GRQW� *HRUJHV� %DWDLOOH� HW� 'HQLV�
9DQLHU��� OH� VDFUp�� OD� VH[XDOLWp� HW� OD� YLROHQFH� IRUPHQW� OD� WULQLWp� GH� FHWWH�
VDXYDJH ULH�� j� ODTXHOOH� OD� SOXSDUW� GHV� PpWDSKRUHV� GX� 9LHUJH� LQFHQGLp�
FRQFRX UHQW�� &HOOHV�FL� SHUPHUUFQW� GH� UHQRXHU� DYHF� O
pWDW� GH� QDUXUH� HW� OHV�
RULJLQHV�� DYHF� XQH� FHUWDLQH� EUXWDOLWp�� DLQVL� TX
DYHF� OD� VSRQWDQpLWp� GX�
VXUJLVVHPHQW �� O
DEVHQFH� GH� UqJOHV� HW� GH� FHQVXUH� TXH� YLVH� O
pFULWXUH�
©�VXUUDWLRQQHOOpª� �� ©�8QH� VFqQH� DX� GpPRQ� OX[XULHX[� O
DYDLW� FRXFKpH� QXH�
SDUPL� GHV� VHUSHQWV� IRUW� DJUpDEOHV� GH� VSLUDOHV� HW� GH� SHDX���� �/DSRL�QWH�� ������
S�� ���� /H� EHVWLDLUH�FDWKROLTXH�HVW�FRQYRTXp�SDU�/DSRLQWH�SRXU�UHMRXHU�� VXU� OD�
VFqQH� GX� SRqPH�� OH� P\WKH� GH� OD� IDXWH� RULJLQHOOH�� $X� OLHX� G 
XQH� FXOSDELOLWp�
TX
LO� IDXGUDLW� SD\HU�GH�VD� YLH� HQWLqUH� SRXU�DVSLUHU�DX� SDUDGLV�� FRPPH� OH�YHXW�
OH� FDWpFKLVPH�� OD� IDXWH� SULPRUGLDOH� GHYLHQW� LFL� OH� OLHX� PrPH� GX� SDUDGLV� VXU�
WHUUH�� GH�OD� MRXLVVDQFH�GLRQ\VLDTXH��&HQH�DSSURSULDWLRQ� WUDQVIRUPH�O
KpULWDJF�
MXGpR�FKUpWLHQ� HW� OXL� GRQQH� YDOHXU� GH� ©�P\WKRORJLH� SHUVRQQHOOH���� SRXU�
UHSUHQGUH� OH� FRQFHSW� GH� 5RJHU� %DVWLGH�� TXL� pFULW� �©�/
KRPPH� QH�
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SRXYDQW�SOXV�V
DSSX\HU�VXU�ULHQ�� SXLVTXH�SOXV�ULHQ�Q
D�GH�VHQV�� LO� QH� UHVWH�SOXV�
TX
j�V
DSSX\HU�VXU� OXL�PrPH�HW�j� IDLUH� MDLOOLU�GH�VD� UpYROWH�GH� QRXYHOOHV� IOHXUV�
P\WKLTXHV�ª� �%DVWLGH�� ������S�� ����

/D� PRQ�GH� 'LHX� HW� OH� UHMHW� GH� OD� UHOLJLRQ�� RX� OD� UpYROWH� FRQWUH�HOOH��
ODLVVHQW� OH� VXMHW�VHXO� DYHF� OXL�PrPH��DYHF� XQ�PDQTXH�� XQ� WURX�� XQ� FUHXVHW�Oj�
2O�� VH� ORJHDLW�XQH�FHUWDLQH�VSLULWXDOLWp�� 'DQV�FHWWH�EpDQFH�� OHV� WUDFHV� HW� OH� OHJV�
GX� FDWKROLFLVPH� VH� GpSODFHQW�� JOLVVHQW� HW� VXUJLVVHQW� FRPPH� j� WUDYHUV� XQH�
EUqFKH�� 2O�� LOV� IRUPHQW� ©GH� QRXYHOOHV� IOHXUV� P\WKLTXHV�ª�� 'H� QRXYHOOHV�
DOOLDQFHV��DPDOJDPHV�RX�UHODWLRQV��EkWLHV�DYHF�OHV�FHQGUHV�GH�'LHX��IRXUQLVVHQW�
XQH� HVTXLVVH� GH� VHQV� j� OD� YLH�� j� O
DPRXU�� j� OD� PRUW�� HW� j� O
DEVXUGLWp� TXL� OHV�
WUDYHUVH�� /H� VXMHW�� UHOLJLHX[� RX� SRpWLTXH�� GDQV� VD� VROLWXGH�HW�VD� VLQJXODULWp�� HW�
ELHQ�TX
LO� SXLVVH�OH� UHMHWHU�YLROHPPHQW��HVW�QpDQPRLQV�KDELWp�SDU�O
KpULWDJH�GH�
OD� WUDGLWLRQ� UHOLJLHXVH��TX
LO�EULFROH�� UpDFWXDOLVH�� FRPPH�P\WKRORJLH��GH�IDoRQ�
SHUVRQQHOOH��'DQV�/H�YLHUJH�LQFHQGLp��FHW�DSSXL�VXU�VRL�PrPH�VH� IDLW�HQ�JUDQGH�
SDUWLH�SDU� OH� FRUSV�� FpOpEUp�� VDFUDOLVp�� ©MDPEH� OLVVH�� YHQWUH� URQG� GHV� SrFKHV��
YLJQHV�GHV�VHLQV��HW�OH�FRX�� OH�YLVDJH�G
XQH�ODPSH�j�EU�OHU�O
HQFHQVª� �/DSRLQWH��
������ S�� ����� /H� FRUSV�� LFL� HVVHQWLHOOHPHQW� IpPLQLQ�� HVW� FKDUJp� GH� VDFUDOLWp��
PLVVHO� GH� SHDX� HW� GH� FKDLU� SRXU� OH� FXLUH� GH� OD� YLH� HW� GH� O
DPRXU�� TXL� YLHQW�
UHPSODFHU�O
DSSDUHLOODJH�OLWXUJLTXH�FRPPH�PR\HQ�G
DWWHLQGUH�OHV� �VHSWLqPHV��
FLHX[�HW�©�OH� UpHO� DEVROX�ª��/D� FRPPXQLRQ�Q
D�SOXV�OLHX�HQWUH�XQ�VXMHW�HW�'LHX��
PDLV� HQWUH�GHX[�FRUSV�� TXL�VH� UHJDUGHQW�� VH� WRXFKHQW�HW�V
pEDWWHQW��

/D� VH[XDOLWp�� QRWDPPHQW� FKH]� /DSRLQWH�� HVW� XQH� GHV� YRLHV� SRXU�
WRXFKHU�DX� VDFUp�� SRXU�IDLUH� O
H[SpULHQFH�GH� OD� WUDQVFHQGDQFH��&RPPH�'HQLV�
9DQLHU� O
pFULW �� HW� FH� VHUDLW� YDODEOH� LQYHUVHPHQW� �� © OH� GpVLU� F
HVW� OD� SULqUH���
�9DQLHU�� ������ S�� ������ 'DQV� O
pWUHLQWH� DPRXUHXVH� �TXL� SHXW� rWUH� SHQVpH�
FRPPH� XQH� IRUPH� GH� SULqUH�� G
DFFqV� j� FH� TXL� QRXV� GpSDVVH��� GDQV� OD�
©FKDPEUH�FORVH�GH� O
kPH�FKDXGH�VXU�OH� FRUSV�ª��/DSRLQWH�� ������ S�� �����F
HVW�
O
kPH�DXVVL� TXL� MRXLW�� /H� VH[H�HW�OH� VDFUp�VH� WRXFKHQW��HW� WRXFKHQW�WRXV�GHX[�j�
OD� WUDQVFHQGDQFH��$LQVL�� FH�TXL� LQFHQGLH�OH� ©�YLHUJH�ª�� F
HVW�DXVVL� OD� IODPPH�GHV�
FRUSV�� �GH� IHX� TXL� VRXUG�GHV� SRUHVª� ������� S�� ����� &H�VHUDLW� FH� TXH� 0LFKHO�
&DPXV�GpFULW� FRPPH�XQH�©�LJQLWLRQ�PDJLFR�VH[XHOOH�VDQV� DXWUH�FRPEXVWLEOH�
TXH� OD� VXEVWDQFH� GHV� UrYHV� RX� OD� PDWLqUH� SUHPLqUH� GHV� pPRWLRQVª� �&DPXV��
������ S�� ����� 'DQV�/H� YLHUJH� LQFHQGLp�� OHV� LPDJHV� RQLULTXHV� FW� OHV� pPRWLRQV�
EUXWHV� VHUYHQW� GH� FRPEXVWLEOH�� GH� IRUPXOHV� PDJLTXHV� SRXU� DWWHLQGUH� OHV�
IODPPHV� HQODFpHV� GX� JUDQG� EUDVLHU� VH[XHO� HW� VDFUp� TXL� HVW� j� OD� VRXUFH� GH� OD�
VDXYDJHULH�HW�GH�OD� SRpVLH��
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/DPRXU�� OH� VH[H�HW�OH� VDFUp�EU�OHQW�G
XQ�PrPH�IHX� HW�� FRPPH�OXL�� LOV�
VRQW� j� OD� IRLV� GHVWUXFWHXUV� HW� SXULILFDWHXUV�� JXpULVVHXUV� HW� EOHVVDQWV�� ,OV�
SURFqGHQW� G
XQH� PrPH� LQWDULVVDEOH� VRLI�� G
XQ� PrPH� ©�PDQTXH�RQWRORJLTXH�
�FUpp� SDU� O
LPSXUHWp� GHV� KRPPHV��� TX
LO� IDXW� FRPEOHUª� �%DVWLGH�� ������
S�� ������&
HVW�XQH�IjLP� MDPDLV�UDVVDVLpH�� XQ�PDQTXH�WRXMRXUV�j�FRPEOHU��TXH�
WHQWHQW�GH� UHPSOLU�� HQ�YDLQ�� OD� SULqUH�HW� OH� SRqPH�� /D� IDXWH�RULJLQHOOH�GHYLHQW�
XQ� YLGH� RULJLQHO�� PDLV� VRQ� RPEUH� FRQWLQXH� GH� SODQHU� VXU� ©�OD� SURIRQGH�
EOHVVXUH�GX�VH[Hª� �/D�SRLQWH�� ������S�� �����TXL�HVW� OD� PrPH�TXH�OD� EOHVVXUH�GH�
O
kPH��DLQVL�TXH�©�VXU�OD� UDJH�GHV�VDLQWHV�URQJpHV�SDU�OH�PLOLHX�GX�VH[Hª� �������
S�� ����� /LHX� GH� QDLVVDQFH�� GH� MRXLVVDQFH�� PDLV� DXVVL� GH�GRXOHXU�� OH� VH[H� HVW� OH�
IR\HU� G
XQ� LQFHQGLH� LQILQL�� 7RXW� VH� MRXH� GDQV� FHOXL� GX� ©�YLHUJH��
�� YpULWDEOH�
FDUUHIRXU�GHV� VHQV�� GHV� pPRWLRQV�HW�GH� OD� WUDQVFHQGDQFH�� /RUJDVPH�� OD�SHWLWH�
PRUW�� HVW� WUDYHUVp� SDU�OD� PRUW�� VHV� IDQW{PHV�� VD� PpPRLUH�PLOOpQDLUH�� HW�SDU�OD�
VRXIIUDQFH� GH� O
DJRQLH�� VRQ� UkOHPHQW� HW� VHV� FULV� TXL� UHVVHPEOHQW� j� V
\�
PpSUHQGUH�j�FHX[�GX�SODLVLU�� /DFWH�G
DPRXU��TXL�HVW�j� OD� IRLV� XQ�EDXPH�HW�XQH�
EU�OXUH�VXU� OHV� EOHVVXUHV� GX� VH[H� HW�GH� O
kPH�� UHMRXH� LQODVVDEOHPHQW� OD� VFqQH�
GH� OD� IDXWH� DYHF� ODTXHOOH� WRXW�VXMHW�FDWKROLTXH�YLHQW�DX� PRQGH�� ,O� SHUPHW�GH�
VH� ODYHU� GX� SpFKp�� GH� UHQDvWUH� j� VRL�� j�PrPH� VHV� FHQGUHV�HW�VRQ� IHX� LQWLPHV��
7RXW� HQ� UDSSHODQW� OD� PRUWDOLWp� GH� O
rWUH� KXPDLQ�� O
DFWH� VH[XHO� GRQQH� XQ�
DYDQW�JROOW� GH� FH� TXH� VHUDLW� O
LPSRVVLEOH� UHWRXU� DX� SDUDGLV� SHUGX�� DX� KRUV�
WHPSV�� TXL� HVW�FHOXL� GH� OD� FUpDWLRQ�SRpWLTXH�HW�GH�OD� SURFUpDWLRQ��j� O
RULJLQH��
©�WRXV� UrYHQW�GH�GRUPLU�j�QRXYHDX�GDQV� OHV� GUDSV�GH� I°WXVª� ������� S�� �����

6HUDLW�FH� GDQV� FH� OLW� TXH� GRUW� OH� ©�UpHO� DEVROX��
�� TXL� QRXV� DWWHLQW� GH�
VRQ�VRXIIOH�TXDQG�QRXV� QDLVVRQV�� GRUPRQV�� UrYRQV�RX� IDLVRQV� O
DPRXU"�3HXW�
rWUH�SODQH�W�LO��j� OD� PDQLqUH�G
XQ�PRELOH�RX�G
XQ�FDSWHXU�GH� UrYHV�� DX�GHVVXV�
GH�FHV�GUDSV�TX
LQFHQGLH�OH� GpVLU�� HW�R��EDELOOHQW�GHX[�MXPHDX[�VLDPRLV�� UHOLpV�
SDU� XQ� PrPH� ILO� SXOVLRQQHO�� O
DPRXU�HW� OD� YLROHQFH�� /D� IURQWLqUH�� V
LO� HQ� HVW�
XQH�� HVW� H[WUrPHPHQW�PLQFH�� HW� OH� SRqPH��PrODQW� WRXW�FH�TXL� SHXW�VH� PrOHU��
JDXFKH�FRPPH�XQ�VDYDQW�IRX��PDLV� OXFLGH�FRPPH�XQ�YLHLO� DOFKLPLVWH��VHPEOH�
VH� SODLUH�j� OD� WUDYHUVHU�� HQ� PXUPXUDQW�TXH� OH� GpVLU�HVW� XQH�GRXFH�©�LUUXSWLRQ�
YROFDQLTXH��� �/DSRLQWH�� ������ S�� ����� /H� VDFUp� ©�VH� PDQLIHVWH� pJDOHPHQW�
FRPPH�XQH�IRUFH�� FRPPH�XQH�SXLVVDQFH�ª�� pFULW�0LUFHD�(OLDGH��(OLDGH�� ������
S�� ������ (W�FHWWH�SXLVVDQFH�� LQGRPSWDEOH�FRPPH�FHOOH�G
XQ�YROFDQ�� SHXW�WRXW�
DXVVL� ELHQ�YHUVHU�GX�F{Wp�GH� O
DPRXU��GH� O
DGRUDWLRQ��TXH�GH� OD� YLROHQFH�� GH�OD�
FURLVDGH�RX�GX�GMLKDG�� /
DSRFDO\SVH�HVW�DPRXU�� O
DPRXU�HVW�DSRFDO\SVH��$SUqV�
OHXU� UD]�GH�PDUpH� FRPPXQ�� UHVWHQW� WRXW� GH� PrPH� ©�OHV� UXLQHV� GX� GpVLU�
EUDTXp� VXU� OD� URXWH� GHPDLQ�ª� �/DSRLQWH�� ������ S�� ����� TXL�� ELHQ� TX
HOOHV�
FRXYUHQW� ©�O
H[LVWHQFH� OLEUHª� ������� S�� ����� GRQQHQU� j� YRLU� XQ� SRVVLEOH�
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OHQGHPDLQ�j�O
LQFHQGLH�GX�GpVLU�� XQ�SRVVLEOH�HVSRLU�j�EkWLU�VXU�OHV� GpFRPEUHV�
GH� O
DXUHO�GX�VDFULILFH�GH�O
DPRXU��

©�/D�FUpDWLRQ�GX�PRQGHª�

/D�GHUQLqUH�VHFWLRQ�GX�UHFXHLO�GH�/DSRLQWH�V
LQWLWXOH�©/D�FUpDWLRQ�GX�
PRQGHª�� &HOOH�FL� DUULYH� QRQ� SDV� DX� GpEXW�� FRPPH� XQH� JHQqVH� RX� XQH�
FRVPRJRQLH��PDLV�j� OD� ILQ�� DSUqV� OH� VDFULILFH�� &
HVW�GRQF�XQH�UH�FUpDWLRQ�� XQH�
UHQDLVVDQFH��TXL�IDLW�VXLWH�DX�IHX� VRXWHQX�WRXW�DX�ORQJ�GX�9LHUJH� LQFHQGLp��8Q�
QRXYHO�RUGUH��XQ�QRXYHDX�FRVPRV��HVW�UHFRQVWUXLW�DYHF�OHV�GpEULV�HW�OHV� UXLQHV�
GX� SUpFpGHQW�� ODYp� GH� VD� SRXUULWXUH� SDU� OH� VDFULILFH� GX� VXMHW� SRUWHXU� GHV�
VRXIIUDQFHV�GX�PRQGH��3RXU�0LUFHD�(OLDGH��©�OD�&UpDWLRQ�QH�SHXW�VH� IDLUH�TX
j�
SDUWLU� G
XQ� rWUH� YLYDQW�TX
RQ� LPPROHª� �(OLDGH�� ������ S�� ������ /D� PRUW� HVW�
QpFHVVDLUHPHQW� SUpDODEOH� j� OD� YLH� HW� OD� SUpFpGHUD� SRXU� O
pWHUQLWp�� 'H�PrPH��
O
LQFHQGLH�VDFULILFLHO� GX�©�YLHUJHª� HVW� SUpDODEOH�j� O
DFFHVVLRQ�DX� ©�UpHO� DEVROXª��
QRQ�VHXOHPHQW�SRXU�OXL�PrPH��PDLV�SRXU�O
XQLYHUV��(OLDGH�QRWH�HQFRUH�� ©�/H�
VDFULILFH�RSqUH�XQ�JLJDQWHVTXH�WUDQVIHUW�� OD�YLH�FRQFHQWUpH�GDQV�XQH�SHUVRQQH�
GpERUGH� FHWWH� SHUVRQQH� HW� VH� PDQLIHVWH� j� O
pFKHOOH� FRVPLTXH�RX�FROOHFWLYH���
������� S�� �����

,O� Q
HQ� YD� SDV� DXWUHPHQW�GDQV� /H� YLHUJH� LQFHQGLp��7RXW� O
XQLYHUV� HVW�
FRQWHQX�GDQV�OH�VXMHW�SRpWLTXH��SXLVTXH�FHOXL�FL�FRPPXQLH�LQWLPHPHQW�DYHF�
OXL� HW� HVW� OXL�PrPH� FRQVWLWXp� GH� WRXW� O
XQLYHUV�� &H� TXL� VH� WUDPH� GDQV� VRQ�
FRUSV�RX�GDQV�VRQ� LPDJLQDLUH�VH� UpSHUFXWH�� j� OD� PDQLqUH�GX�EDWWHPHQW�G
DLOH�
G
XQ�SDSLOORQ� TXL� VH� PXH�HQ�RXUDJDQ�� ©�j� O
pFKHOOH�FRVPLTXH��� 6
LO� UpLQYHQWH�
XQ� PRQGH�� DYHF� GHV� IUDJPHQWV� G
KpULWDJHV� JUDSSLOOpV� oj� HW� Oj�� TX
LO� EULFROH�
GDQV�VD� WrWH�RX�VRQ�SRqPH��FH�PRQGH�H[LVWH�EHO� HW�ELHQ��TXHOTXH�SDUW�GDQV� OH�
©�UpHO� DEVROXª�� $SUqV� DYRLU� IUDQFKL� ©�WDQW� GH� PXUV� G
HQ� DUULqUH� j� GpPROLUOj�
UHFRQVWUXLUH�GHPDLQª� �/DSRLQWH�� ������S�� ������ V
rWUH�GpSDUWL�GX�©SDVVp�TXL�
PpULWH� GH� SRXUULU� GHUULqUH� VRL�� ������� S�� ������ HW� DYRLU� PLV� HQ� LPDJHV� OD�
GpPROLWLRQ� GH� FHV� ©PXUV�ª�� GH� FH� ©SDVVpª� HW� GH� FHWWH� SRXUULWXUH�� OH� VXMHW�
©V
pORLJQH�j� UHFXORQV�GX�FDGDYUH�� ������� S�� ������ ,O� YD� GH�O
DYDQW��YHUV� OD� YLH��
ELHQ� TXH� VRQ� UHJDUG� VRLW� HQFRUH� SRUWp� YHUV� OD� PRUW�� (W� O
XQLYHUV� HQWLHU�
O
DFFRPSDJQH�� ODLVVDQW� OXL� DXVVL� VRQ� SDVVp� GHUULqUH� OXL� SRXU� V
LQYHQWHU� XQH�
DXWUH�YLH��

&
HVW� DORUV� TXH� SHXW� QDvWUH� XQH� LPDJH� QRXYHOOH� HW� KDUPRQLHXVH� GX�
PRQGH�� LQFDUQDQW�XQ�RUGUH�FRVPLTXH�TXL�� ELHQ�TX
HQWUHYX�� UHVWH� j�YHQLU��
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XQ� PRQGH�YD� IDLUH�O
KDE LWD WLRQ� URQGH��
OD�VSKqUH� G 
XQH�PDLQ��
OD�EDOOH�GX�JDPLQ� �2XU� O
LGpDO�HQ� SRPPH��
HW�J2OOWHU� OH�FRUSV� XQLYHUVHO� �/DSRLPF�� ������ S�� ���� ���

/H�PRQGH� WL HQW�GDQV�OD�PDLQ�GX�©�YLHUJH�ª�� FH�©�JDPLQª�DX�©FRUSV�XQLYHUVHO�ª��
0DLV�� PrPH� VL� XQH� VHFRQGH� ©FUpDWLRQ� GX� PRQGHª� D� HX� OLHX �� O
RPEUH� GH� OD�
IDXWH� RULJLQHOOH� HVW� HQFRUH� Oj �� SUpVHQWH� SDU� OD� ©SRPPH ª�� OH� IUXLW� GpIHQGX��
7RXWHIR LV�� FHOOH�FL� SUHQG�XQH�FRQQRWDWLRQ� LPDJLQDLUH�� OXGLTXH� ���� OD� EDOOHª�� HW�
HQ(O,OWLQH� ���� GX�JDPLQ�ª��� ,O� Q
\�D� SOXV� LFL�G H� SpFKp��$X� FRQWUDLUH�� OD� SRPPH��
DLQVL� UpLQYHVWLH�� FRQWLHQW� WRXW� © O
LGpDO�ª� HW� OXL� GRQQH� VRQ� JR�W� MXWHX[�� (OOH�
LQFDUQH� ©O
KDELWDWLRQ� URQGH�ª�� ©� OD� VSKq UHª� V\PEROLTXH� �GH� O
XWpUXV�� G H� OD�
7HUUH��GX� WHPSV�UHSUpVHQWp�SDU�XQ�FHUFOH�� TXL�FRQWLHQW�OH� PRQGH�� /D�SRPPH��
FH� IUXLW�GpIHQGX��DJLW�FRPPH�XQH� QRXYHOOH�KRVWLH�� LQFDUQDQW�QRQ�SDV�OH�FRUSV�
GX�&�KUL VW�DYHF� OHTXHO� HOOH� SHUPHW�GH� FRPPXQLHU�� PDLV� OH� ©FRUSV� XQLYHUVHO�ª��
HQ� XQ� URXJH�VXFUp��VDFUp��

6L� XQ� ©PRQGH� QRXYHDX�ª� HV W� FUHH�� XQ� QRXYHDX� VXMHW� O
HVW� DXVVL��
'pOHV Wp�GX� SRLGV�GHV� UXLQHV�� Qp� j� QRXYHDX� GH� VHV� SURSUHV� FHQGUHV�� HW� IRUW� GH�
VRQ� SRXYRLU�GH� FUpDWHXU�� GH� GHPL�GLHX�� LO� SHXW�DFFpGHU�j� O
 pWHUQLWp� HW�V
DXWR�
HQJHQGUHU��

-
DL� GHV� IUqUHV� j� O
LQILQL��
M
DL� GHV� V°XUV�j�O
LQILQL��
HW� MH�VXLV�PRQ�SqUH�HW�PD�PqUH� �/DSRLO+H�� ������ S�� �������

/D� ILOLDWLRQ� LFL�GpSOR\pH�WHQWH��HQ�G pMRXDQW�OH�SULQFLSH�GH�GHVFHQGDQFH��OHJV�
GH� OD� YLH� PDLV� DXVVL� GH� OD� PRUW� � �� GH� UHMRLQGUH� O
LPPRUWDOLWp �� WKqPH�
UpFXUUHQW��VLQRQ� REVpGDQW��SHQVRQV�DX[� WH[WHV�G 
$UWDXG��� GDQV� OD� SRpVLH�� (OOH�
HVW� PLVH� HQ� VFqQH� SDU� /DSRLQWH� GDQV� XQ� XQLYHUV� ©� LQILQL�ª� TXL� VHUDLW�� j�
O
HQFRQWUH� G H� O
HVSDFH� FORV� GX� E�FKHU� RX� GH� O
 LQWLPLWp�� OD� 7HUUH� HQWLqUH��
SHXSOpH� GH� ©� IUqUHV�ª� HW� G H� ©�V°XUV�ª�� G
pJDX[ ��$SUqV� VRQ� FDOYDLUH�� VRQ� ©�ORQJ�
YR\DJH�ª��������S�� �����OH©�YLHUJH� LQFHQGLpª�Q
HVW�SOXV�VHXO�� LO� FRPPXQLH�DYHF�
OH� JHQUH� KXPDLQ�� HQ� O
DEVHQFH� GH� WRXWH� KLpUDUFKLH� HW� GH� WRXWH� DXWRULWp�� 1H�
UHV WH� SOXV� TXH� OD� OLEHUWp�� PXU� j� PXU�� TXL� PHW� �G H� YLHUJH� LQFHQGLpª� HW� VHV�
VHPEODEOHV� j� O
DEUL� GH� WRXW�� ,O� SHXW� DIIL UPHU� VDQV� FUDLQWH� TXH� © OD� FRUURVLRQ�
Q
DWWH LQGUD� MDPDLV� >V@RQ� UR\DXPH ª� ������� S�� ���� �� VRQ� SDUDGLV� �SHUVRQQHO��
UHW URXYp�� TX
 LO� G pFULW�DLQVL��

OH�FLHO� GH�JODFH�
OH�VROHLO� PXOWLSOH�TXL� Q
DSSDUDvW� SOXV�
)UqUHV�FW�V°XUV�
,OO HV� PLOOLHUV� G
DVWUHV�GXUV�� ������ S�� ������
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/LQFHQGLH�GH�OD� YLROHQFH�HW�GH� OD� VH[XDOLWp�D\DQW�pWp�FRQVXPp��FRQVRPPp�� OH�
VROHLO��VDQV�GRXWH�WURS�LQFHQGLDLUH��©�Q
DSSDUDvW�SOXV ª�HW�OH�FLHO�VH� IDLW�©�GH�JODFH�
ª�� /H�VHXO� IHX� �OXPLqUH�SOXV�TXH�IODPPH�� TXL� UHVWH�� SXLVTXH�F
HVW� Oj� OD�ILQ�
GX� UHFXHLO�� HVW� FHOXL� GHV� ©�DVWUHV�ª�� ,OV� QH� 62QW� SOXV� LQDFFHVVLEOHV� RX� ORLQWDLQV��
PDLV� WRXW� SUqV�� LOV� VRQW� GHV� ©�IUqUHV� HW� V°XUV�ª�� HQ� TXL� OH� VXMHW� SHXW� VH�
UHFRQQDvWUH� HW� DYHF� TXL� LO� SHXW� SDUWDJHU�� FRPPXQLHU�� /D� WUDQVSDUHQFH� GH� OD�
JODFH�YHLOOH� VXU�FHWWH�OXPLqUH�QRFWXUQH�� (Q� O
DEVHQFH�GX�VROHLO�� WRXV� OHV� DVWUHV�
VRQW� pJDX[�� FRPPH� WRXV� OHV� KRPPHV� VRQW�� HQ� O
DEVHQFH� GH� 'LHX�� OLEpUpV�
pJDOHPHQW��

/H� PRQGH� DLQVL� FUpp� UHWURXYH� O
 LQGpWHUPLQDWLRQ� SULPRUGLDOH�� OD�
FLUFXODULWp� GH� OD� SRPPH� HW� GX� WHPSV�� 3OXV� TX
XQH� VLPSOH� UpJUHVVLRQ�
SULPLWLYH�� O
RULJLQH� HVW� UpDFWXDOLVpH�� QRQ� SDV� j� OD� IDoRQ� G
XQ� P\WKH� TXH� OH�
ULWXHO� YLHQGUDLW� UpSpWHU�� PDLV�� FRPPH� F
pWDLW� OH� FDV� SRXU� OH� SpFKp� RULJLQHO��
G
XQH�IDoRQ� RULJLQDOH�� /H� UHWRXU�DX[�RULJLQHV�HVW� LFL� XQ� UHWRXU�DX�VDFUp�HW� DX�
VDXYDJH�� j� OD� VRXUFH� LPSXUH�GH� OD� YLH� HW� GH� OD� SRpV LH�� ,O� SRUWH� OHV� PDUTXHV� HW�
OHV� VWLJPDWHV� GH� OD� TXrWH� HQIODPPpH� PHQpH� SDU� ©�OH� YLHUJH� LQFHQGLp�ª�� /H�
PRXYHPHQW� HVW� FHOXL� G 
XQ� VXUJLVVHPHQW�� O
RULJLQH�� LPPDQHQWH� HW� PRELOH��
LQLPDJLQDEOH�HW� LUUHSUpVHQWDEOH�� WUDQVSDUDvW�� FRPPH� OH� VDFUp�HW� OH� VDXYDJH�� j�
WUDYHUV� OHV� PRWV� HW� OHV� LPDJHV�� SDU� KDVDUG� RX� TXDQG� HOOH� HVW� LQYRTXpH�� j� OD�
PDQLqUH� G 
XQ� GLHX�� G
XQ� VDLQW� RX� G
XQ� HVSULW�� $LQVL�� LO� HVW� LPSRVVLEOH� G 
\�
DUULYHU�� G
\�DFFpGHU�� FRPPH�DX�©�UpHO� DEVROX�ª�� QL� G
\�UHWRXUQHU�� SXLVTXH�F
HVW�
HOOH� TXL� YLHQW� j� QRXV�� /H� VHXO� SRXYRLU� TX
LO� QRXV� UHVWH� HVW� GH� QRXV� IDLUH�
pFODERXVVHU� SDU� OHV� WUDFHV� GH� O
RULJLQH� TXL� QRXV� VXLYHQW� SDUWRXW� FW� HQ� WRXW�
WHPSV��HW�DX[TXHOOHV� OH�SRqPH�WHQWH��SDU�VD�TXrWH�VDFUpH�HW�VDXYDJH��GH�GRQQHU�
XQ�JO\SKH�� XQ�pFKR��

/H� YLHLO� RFpDQ� GH� QRV� RULJLQHV�� pUDU� JD]HX[� GHV� SUHPLqUHV� pWRLOHV�� LQGLVFHUQDEOHV�
HPSUH LQUHV� GH� QRV� pQHUJLHV� PLQpUDOHV� &W� YpJp WDOHV�� LPPpPRULDOHV� DQJRLVVHV�
DQLPDOHV�� UUFPEODQUH�PDvUULVH�GX�IHX��EOHVVXUHV�GH�VLOH[�� URXW�FHOD�HV U�LQVFULW�FQ� QRXV�
VDQV� TXH� QRXV� SXLVVLRQV� LPDJLQHU� O
 LQIOQLF� SXLVVDQFH�GH� OD� VRXUFH�� �&DPXV�� ������
S�� ����
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%LEOLRJUDSKLH�

$UWDXG��$QWRQLQ�� ������ ©9DQ� *RJK�� OH� VXLFLGp� GH� OD� VRFLpWp!�� GDQV�¯XYUHV�
FRPSOqWHV� WRPH�;O���� 3DULV�� *DOOLPDUG�� S�� �������

%DVWLGH�� 5RJHU�� ������ /H�VDFUp�VDXYDJH�� 3DULV�� 6WRFN�� ����S���

%ODQFKRW��0DXULFH�� ������ /
HVSDFH� OLWWpUDLUH��3DULV�� *DOOLPDUG�� FR OO�� ©�,GpHVª���
����S���

%RXUUDVVD�� $QGUp�*�� ������ ©�3DXO�0DULH� GDQV� 6XUUpDOLVPH� HW��
OLWWpUDWXUH�TXpEpFRLVH�� 0RQWUpDO��eGLWLRQV�/
(WLQFHOOH�� S�� ����������

&DPXV�� 0LFKHO�� ������$SKRULVPHV� VRUFLHUV�� 3DULV�� eGLWLRQV� GH� 5RFKHU�� FROO���
©�7UDQVGLVFLSOLQDULWp��� ���� S��

(OLDGH�� 0LUFHD�� �����
©�,GpHV�QUI��� ���� S��

>������� $VSHFWV� GX� P\WKH�� 3DULV� *DOOLPDUG�� FROO��

��������� >����@��
©)ROLRO(VVDLV��� ���� S��

0\WKHV�� UrYHV� HW� P\VWqUHV�� 3DULV� *DOOLPDUG�� FROO��

*DXYUHDX�� &ODXGH�� ������ ¯XYUHV� FUpDWULFHV� FRPSOqWHV�� 0RQWUpDO�� 3DUWL� 3ULV��
�����S��

+pEHUW��$QQH�� ������¯XYUHV�SRpWLTXHV� �����������0RQWUpDO��%RUpDO�� FROO��
©&RPSDFW��� ���� S��

-HIIUH\�� 'HQLV�� ������-RXLVVDQFH� GX� VDFUp�� 5HOLJLRQ� HW�SRVWPRGHUQLWp�� 3DULV��
$UPDQG�&ROLQ�� ���� S��

/DSRLQUF�� 3DXO�0DULH�� ����� >������� /H� LQFHQGLp�� GDQV� /H� UpHO�DEVROX�
�SRIPHV� ������������ 0RQWUpDO� �� (GLWLRQV� GH� O
+H[DJRQH�� FROO��
©�5pWURVSHFWLYHV��� S�� �������

9DQLHU�� 'HQLV�� � ¯XYUHV� SRpWLTXHV� FRPSOqWHV�� 7RPH� �� �,�����������
0RQWUpDO��9/%� (GLWHXU�3DQL� SULV�� ��*� S��

9LDX�� 5ROODQG�� ������ (QIDQWV�GX� QpDQW�HW�PDQJHXUV�GDPHV�� *XHUUH�� FXOWXUH�HW�
VRFLpWp�HQ� ,URTXRLVLH�DQFLHQQH��0RQWUpDO� ��%RUpDO�� � ��� S��
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)LJXUH� LPSRUWDQWH�GH� O
DYqQHPHQW� GH� OD� PRGHUQLWp� DX�
4XpEHF��&ODXGH�*DXYUHDX� QDvW� j�0RQWUpDO� HQ� ������ $X� FRX UV�
GH� VHV� pWXGHV� DX� &RO OqJH� 6DLQWH�0DULH� SXLV� j� O
8QLYHUVLWp� GH�
0RQWUpDO� �EDFFDODXUpDW� HQ� SKLORVRSKLH��� LO� IDLW� OD� UHQFRQWUH� GH�
3DXO�ePLOH� %RUGXDV�� 6D� YLH� GXUDQW�� LO� VHUD� XQ�DUGHQW� GpIHQVHXU�
GH� O
DUW�PRGHUQH�� QRWDPPHQW�GDQV� OHV� UHYXHV� /H�4XDUWLHU�/DWLQ��
1RWUH� WHPSV�� 6LWXDWLRQV�� /
DXWRULWp�GX�SHXSOH�� ,QWLPHPHQW� OLp� DX�
JURXSH�GHV� DXWRPDWLVWHV�� LO� VLJQH� OH�5HIXV�*/RED/�HQ� ������ 3RqWH�
LQWUDQVLJHDQW��*DXYUHDX�GpYHORSSH�XQ� ODQJDJH�SRpWLTXH�XQLTXH��
TX
 LO� QRPPH� O
H[SORUpHQ� HW� TXL� OXL� SHUPHW� G
H[SpULPHQWHU� XQH�
pFULWXUH�DXWRPDWLVWH�� eJDOHPHQW�GUDPDWXUJH�� LO� UpGLJH� SOXVLHXUV�
SLqFHV�� GRQW�/D�FKDUJH�GH� O
RULJQDO�pSRUP\DEOH�HW�/HV�RUDQJHV�VRQW�
YHUWHV�� R��OHV� WKqPHV�GH�O
DUW�HW�GH� O
HQIHUPHPHQW�VH�FRQMXJXHQW��
,O� HVW� HQ� RXWUH� O
DXWHXU� G
XQ� URPDQ�� %HDXWp� EDURTOOH�� ,O� VH�
GpIHQHVWUH�HQ� ������

%LE/LRJUDSKLH�

&RUUHVSRQGDQFHV� �������������
%HDXWp�EDURTXH���������
%URFKXJHV� �������
6XU�/H�IL/�PpWDPRUSKRVH� ��������
eWDO�PL[WH���������
/D�FKDUJH�GH� O
RULJQDO�pSRUP\DEOH� ��������
/HV� RUDQJHV�VRQW�YHUWHV� ��������
¯XYUHV�FUpDWULFHV� FRPSOqWHV� ��������
eFULWV�VXU�O
DUW���������

��



/$�0,6(�(1�6&Ê1(�'
81�$1e$17,66(0(17��

GDQV�/D�FKDUJH�GH�O
RULJQDO�pSRUP\DEOH�GH� &ODXGH�*DXYUHDX��

,VUDsO� 'HVURVLHUV�

/ 
DXWRQRPLH�DFTXLVH� SDU�OD� OLWWpUDWXUH�TXpEpFRLVH�GXUDQW� OD� 5pYROXWLRQ�
WUDQTXLOOH� HVW� ODUJHPHQW� WULEXWDLUH�GHV� SULVHV� GH� SRVLWLRQ�FULWLTXHV�TXL�
RQW� PDUTXp� OD� ILQ� GHV� DQQpHV� TXDUDQWH�� QRWDPPHQW� FHOOHV� GHV�

VLJQDWDLUHV�GX�PDQLIHVWH�5HIXV�*OREDO��������� SDUPL� OHVTXHOV� OH� SHLQWUH�3DXO�
ePLOH� %RUGXDV�� OD� FRPpGLHQQH� 0XULHO� *XLOEDXOW� HW� OH� SRqWH� &ODXGH�
*DXYUHDX��&H�JURXSH�G
DUWLVWHV�PRQWUpDODLV�� UDVVHPEOpV�DXWRXU�GH�OD� ILJXUH�GH�
%RUGXDV�� DSSRUWH� OHV� /XPLqUHV� GDQV� OD� *UDQGH� 1RLUFHXU� GH� 'XSOHVVLV�� /HV�
�OXWRPDWLVWHV�� WDUGLYHPHQW� LQVSLUpV� SDU� OH� VXUUpDOLVPH�� GpFRXYUHQW� OHV�
SXLVVDQWHV� SRVVLELOLWpV� H[SUHVVLYHV� GH� O
DUW� QRQ�ILJXUDWLI� HW� GH� O
DFWH� QRQ�
SUpFRQoX� LVVX� GHV� DVVRFLDWLRQV� LQFRQVFLHQWHV�� ,QIOXHQFpV� pJDOHPHQW� SDU� OD�
SHQVpH� PDU[LVWH�� OHV� �OXWRPDWLVWHV� UHYHQGLTXHQW� -
DFFqV� j� OD� PRGHUQLWp� GH� OD�
SHQVpH�� &HUUH� HQWUHSULVH� GH� GpQRQFLDWLRQ� VRFLDOH� HW� HVWKpWLTXH� VH� GpURXOH�
G
DERUG�GDQV� OHV� VSKqUHV�SLFWXUDOH�HW�OLWWpUDLUH�� )DFH� DX[� LGpRORJLHV� VFOpURVpHV�
PDLQWHQXHV�S�X�O
eJOLVH�HW�OD� ERXUJHRLVLH� OLEpUDOH�GH� O
pSRTXH�� OH� PRXYHPHQW�
pODERUH� XQH� RSSRVLWLRQ� EUXWDOH�� YRLUH� LFRQRFODVWH�� DYHF� OD� SXEOLFDWLRQ� GX�
5HI�V� *OREDO�� /HV� VLJQDWDLUHV� YRLHQW� OHXUV� YLHV� WUDQVIRUPpHV� SDU� FH� FUL� GH�
OLEHUWp�� (Q� HIIHW�� OHV� DXWRULWpV� GH� O
pSRTXH� QH� SRXYDLHQW� WROpUHU� XQH� SHQVpH�
DXVVL� GLYHUJHQWH�� &H[LO� HQ� )UDQFH�HW� OH� VXLFLGH�GH�0XULHO�*XLOEDXOW�HQ� ������
SXLV�O
H[LO�GH�%RUGXDV���� 3DULV�HQ� �����HQ�VRQW�OHV�FRQVpTXHQFHV�GLUHFWHV��$ORUV�

TXH�OH� JURXSH�V
pWLROH��*DXYUHDX�HVW� ODLVVp�SRXU�FRPSUH�DX�4XpEHF�� 'qV�ORUV��
LO� V
DXWRSURFODPH� OH� VXFFHVVHXU� GH� OD� SHQVpH� DXWRPDWLVWH� GH� %RUGXDV� HW�
GHYLHQW� O
XQ�GHV� SOXV�DUGHQWV�GpIHQVHXUV�GH� O
DUU� PRGHUQH�DX� 4XpEHF��
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/D� WUDJpGLH� DXWRPDWLVWH� HVW� LQWULQVqTXH� j� O
pFULWXUH� GH� *DXYUHDX��
SDUWLFXOLqUHPHQW�GDQV�VRQ� WKpkWUH��R��OD� ILJXUH� GX�SRqWH�DJRQLVDQW�SXLV�PLV�j�
PRUW�SDU�OD� VRFLpWp�HVW� UpFXUUHQWH�� '
DLOOHXUV�� j�OD� VXLWH�G
XQ� LQWHUQHPHQW�DX�
FRXUV�GXTXHO� LO� FURLW�PRXULU��*DXYUHDX� pFULW�� HQ� ������/D� FKDUJH�GH� O
RULJQD/�
pSRUUQ\DEOH�� MRXpH� HQ� ����� DX� 7KpkWUH� GX� 1RXYHDX� 0RQGH�� /D� SLqFH�
VXUSUHQG� DXWDQW� SDU� VRQ� RULJLQDOLWp� TXH� SDU� O
LQYHUVLRQ� GH� OD� GpPDUFKH�
FUpDWULFH� TX
HPSUXQWH� O
DXWHXU� �� VRXGDLQHPHQW�� O
 LQYHQWHXU� GX� ODQJDJH�
QRQ�ILJXUDWLI�� O
H[SORUpHQ 
�� SDVVH�j� OD� ILJXUDWLRQ�� ,O� PHW�HQ�VFqQH� O
KLVWRLUH�GH�
VD� YLH� SDU� O
LQWHUPpGLDLUH� G
XQ� SHUVRQQDJH�� VRQ� KRPRORJXH�� 0\FURIW�
0L[HXGHLP��SRqWH�LQFRPSULV�HW�LQWHUQp��*DXYUHDX�OXL� IDLW�YLYUH�VHV�HVSRLUV�� OD�
SHUWH� GH� VRQ� JUDQG� DPRXU�� VD� IROLH�� VHV� FRPEDWV� FRQWUH� OHV� LQVWLWXWLRQV�
SV\FKLDWULTXHV�HW�VRQ�DEDQGRQ�ILQDO�� $YHF�FHQH�SLqFH�� O
DXWHXU�MHQH�GHV� SRQWV�
HQWUH� VD� SURSUH� KLVWRLUH�� VRQ� °XYUH� HW� OD� VRFLpWp�� 3XLVTXH� FHOOH�FL� GHPHXUH�
VRXUGH� j� VD� SRpVLH�� LO� D� UHFRXUV� DX� WKpkWUH�� OLHX� SDU� H[FHOOHQFH� GH� OD�
UHSUpVHQWDWLRQ�� SRXU� UHQGUH� VRQ� °XYUH� HW�� VXUWRXW�� VRQ� FKHPLQHPHQW�
FRPSUpKHQVLEOHV�SDU�OH� JUDQG�SXEOLF��

2U��FHQH�SLqFH�QH�WpPRLJQH�SDV�G
XQ�GpVLU�GH�UpFRQFLOLDWLRQ�� ELHQ�DX�
FRQWUDLUH�� *DXYUHDX� PHW� HQ� VFqQH� OH� ORQJ� SURFHVVXV� GH� OD� SHUWH� HW� GX�
GpSpULVVHPHQW�PHQDQW�j�OD�IROLH�� (Q�HIIHW�� OD� SLqFH�PHW�HQ�VFqQH�OH� SHUVRQQDJH�
GH�0\FURIW��GRQW�TXDWUH�WKpUDSHXWHV�HW�XQ�VDGLTXH�V
DSSURSULHQW�OD�VXEVWDQFH�
FUpDWULFH� �VRQ� JpQLH� FUpDWHXU��� ,OV� OH� SORQJHQW� GDQV� XQH� HQWUHSULVH� GH�
GpVXEMHFWLYDWLRQ� TXL� VH� FRQFOXW� SDU� OD� PLVH� j� PRUW� GX� SRqWH�� *DXYUHDX�
pODERUH� XQH� LQWHUSUpWDWLRQ�FDGXTXH�GH� OXL�PrPH�TXL� FRUUHVSRQG�j� O
RSLQLRQ�
SRSXODLUH�DILQ� G
pWDEOLU�XQ�FRQWDFW�DYHF� OH�PRQGH�H[WpULHXU��DYHF� O
$XWUH��,O� VH�
VHUW�GH� O
HVSDFH� WKpkWUDO�SRXU�GRQQHU�VRQ�SRLQW�GH�YXH�� (Q� UHSUHQDQW�FRPPH�
SRLQW� G
DQFUDJH� OHV� SUpMXJpV� GH� OD� VRFLpWp� TXL� O
RQW� FRQGXLW� j� VRQ� SUHPLHU�
LQWHUQHPHQW�� *DXYUHDX� FRQVWUXLW� XQH� UHSUpVHQWDWLRQ� j� O
LQWpULHXU� GH� OD�
UHSUpVHQWDWLRQ��¬� OD� IDoRQ�GX�5HIRV�*OREDO�� LO� UqJOH�VHV�FRPSWHV�DYHF� OD�VRFLpWp�
HQ� GpQRQoDQW� OD� PpGLRFULWp� GH� O
DXWRULWp� VRFLDOH�� /D� FKDUJH� GH� /
RULJQD/�
pSRUUQ\DE/H�HVW�XQH�°XYUH�TXL�GpWUXLW��G
XQ� SRLQW�GH�YXH�VpPLRWLTXH��j�OD� IRLV�
OH� VXMHW� �0\FURIW�� HW�VRQ� LQWHUSUpWDQW� �OH� SXEOLF�� SDU� O
DEROLWLRQ�GH� O
REMHW� �OD�
SRpVLH��� ,O� V
DJLW� LFL� GH� FRPSUHQGUH� FRPPHQW�*DXYUHDX� SDUYLHQW� j� IDLUH� GH�

92/,�,�WQL� SRXUVXLYUH� O
DEROLWLRQ� ILJOOU�OLO
�q� GH� %PGXDV�� *&LOO?7H&L8� LP
HQWH� OH� L�-QJDJH�
F


SO2OF
HQ�� ,O� V
 �OJLW� F�
XQH� GpFRQVWUXFOLRQ� GX� ,�OQJDJH� RO�� OHV� PRWV� VRQ O� DLOURJpV� RX�
Uq
���QpQ�
JO
V� �� LOV� VRQW� VFLQGpV�� UpGXLWV� 
��GHV� V�
 OELOHV� S2/O-
� FOHO
HQLU� PpFRQQDLVVDEOHV� ��� QRWUH�
SHQVpH� VOUXFWXUpH� SDU� OH� FRGH� FOX� /OLOJ�OJ&�� �-HDQ� ILVF
O�H� VRX OLJQH� TXH�� GDQV� L�-� FLH�
&D�X?
-
O
D�X�� E� UO
WOOPLTXH� FOX� EQJ�OJH� HO� ���� SO
&O�VRGLH� GW
� E� SDUROH� VRQW� SUpFOR-OOLQ
O,�OHV�
SXL�VTX
FOOF�V� UHQIHUPHQW� XQH�SOXV�JU
OQGH�SXL�V�6���&H� G
O
?
��&O,LRO�� �)LVHWWH�� ����?���
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VRQ� WKpkWUH�QRQ�VHXOHPHQW�XQH�HQWUHSULVH�GH�GpFRQVWUXFWLRQ�GHV�VLJQHV�� PDLV�
XQH�RUFKHVWUDWLRQ�GH� O
DQpDQWLVVHPHQW�GH�OHXUV� LQWHUSUpWDQWV
 ��

/D�IROLH�FRPPH�YHUGLFW�

/D� SLqFH� GH� *DXYUHDX� HVW� FRQVWUXLWH� DXWRXU� GX� FRUSV� SXLVVDQW� GH�
0\FURIW��FDSDEOH�G
RXYULU�GHV� SRUWHV�DYHF�GHV�FRXSV�GH� WrWH� ©�pSRUP\DEOHV��ª��
7RXV� OHV� pOpPHQWV� SUpVHQWV� VXU� VFqQH� �GpFRU�� SHUVRQQDJHV� HW� SXEOLF�� VRQW�
GLVSRVpV� GH� PDQLqUH� j� GHVVLQHU� GHV� EDUULqUHV� FLUFXODLUHV� TXL� LVROHQW�
V\PEROLTXHPHQW� OH� SHUVRQQDJH� GX� PRQGH� H[WpULHXU� HW� OH� FRQGXLVHQW�
LQpYLWDEOHPHQW�j� OD� IROLH��

/D�VFqQF�UFSUpVHQUH�XQH�SLqFH�G
XQH�PDLVRQ� >���� @O
H[LJXwWp�HV W�DEVHQWH�GH�FHWWH�SLqFH��
OHV� SHUVRQQDJHV� QH� VR QU� SDV� PHQDFpV� SDU� O
XQLYH UV� H[UpULFXU��
PDOJUp� FFOD�� LO� \�D� TXHOTXH� FKRVH� GH� OD� UpFOXVLRQ� GDQV� O
DUPRVSKqUH�� &HWWH� QRUH� GH�
UpFOXVLRQ� HVW� GXF� j� O
 LVRO HPHQW� UpHO� GDQV� O
HVS�OFH�� LO� \�D� DXVVL� GDQV� OD� SLqFH� TXHOTXH�
FKRVH� GH� VDXYDJH�� GH� SULPLULI�� FDU� OD� PDLVRQ� HVW� HQURXUpH� G
XQH� QDWXUH� EDUEDUH� FW�
LQGLVFLSOLQpH�� �*DXYUHDX�� ������ S�� �����

/D� UpSDUWLWLRQ� GH� FHV� REVWDFOHV� FUpH� GHV� FHUFOHV� FRQFHQWULTXHV� UHSUpVHQWDQW�
XQH� FLEOH� DX� FHQWUH� GH� ODTXHOOH� HVW� SODFp� 0\FURIW�� FH� TXL� Q
HVW� SDV� VDQV�
pYRTXHU�XQ�WULEXQDO��/D�SLqFH�VXJJqUH�IRUWHPHQW�OD� UHSUpVHQWDWLRQ�DOOpJRULTXH�
GX� SURFqV�GH�*DXYUHDX�FRQWUH�OD� VRFLpWp��

'
HQWUpH� GH� MHX�� *DXYUHDX�� GDQV� VHV� GLGDVFDOLHV� TXL� PRQWUHQW� XQ�
0\FURIW� SULVRQQLHU� GH� QRPEUHX[� WUDTXHQDUGV� SV\FKRORJLTXHV�� DPRUFH� OD�
GpFRQVWUXFWLRQ�GX� SHUVRQQDJH�� /D� IRQFWLRQ�GHV�FHUFOHV� FRQFHQWULTXHV�� VXU�OH�
SODQ� VpPLRWLTXH�� FRQVLVWH� j� GpFRQVWUXLUH� OHV� VLJQHV� HQ� OHV� SULYDQW� GH�
OHXU� REMHW�� /D� GpILQLWLRQ� GX� VLJQH� SURSRVp� SDU� 3HLUFH�
SHUPHW�G
pFODLUHU�FH� SURFHVVXV�TXL�V
RSqUH�GDQV� O
°XYUH�GH�*DXYUHDX� ��

8Q� VLJQH�� RX� UHSUpVHQWDPHQ�� HV W� TXHOTXH� FKRVH� TXL� ULHQW� OLHX� SRXU� TXHOTX
XQ� GH�
TXHOTXH� FKRVF� VRXV� TXHOTXH� UDSSRUW� RX� j� TXHOTXH� WLWUH�� ,O� V
DGUHVVH� j� TXHOTX
XQ��

/RUVTXH� QRXV�HPSOR\RQV� OH� WHUPH� GLQWHUSUpU
O,�W� S2OLU� GL�VLJQHU� OD� ��RXOH�� LO� QH� ���XW�
S�V� O
�?6VRFLHU� GLUHFWHPHQW� �� XQH� SHUVRQQH�� Q��LV� KLHQ� ��� �?�Q��HO��EOH� FROOHFWLI� TXH� JpQqUH� OH�
WKO
�WUH��&
HVW�G�QV�O
RSWLTXH�G
XQH�FROOHFOLYLWp
�F
S�KO H�GH�GRQQHU�XQF�QRXYHOOH�SRUWpH�DOO�VLJQH�

,OOH�QRXV� XWLOLVRQV�FH� UHQQH� �O
O
LUFH�� ���
�P��

&H� PRW� LVVX� GH� O
H[SOR-
���
FQ� VLJQL&LH� G
,OQH� IRUFH� pSRO,6�RXWODQWH� F W� LQFUR��
OOOH��
,?FWU�FFU� E� JHQqVH� GH� &&O� �GMHHWL��� HVW� XQH� HQWUHSULVH� SOXW{W� &2����SLH[H �� F�U� OHV� ���RWV� HQ�
/
[SORUpHQ� VRQW� SRO\VpOOOLTOO&
6��



**� ��
�
�^sO�'HVO
RVLI
O
V�

F
HVW�j�GLUH� TX
LO� FUpH� GDQV� O
HVSULW� GH� FHUUH� SHUVRQQH� XQ� VLJQH� pT XLYDOHQU� RX� SHXW�
rWUH�XQ�VLJQH�SOXV�GpYHORSSp��&H�VLJQH�TX
 LO� FUpH�� MH�O
DSSHOOH�LOO�HUSUpWDOO��GX�SUHPL HU�
VLJQp�� &H�VLJQH� WLHQU� OLHX� GH�TXHOTXH�FKRVH��GH�VRQ� REMHU�� �3HLUFH�� ������ S�� �������

/HV� WKpUDSHXWHV� GH� OD� SLqFH�� UHSUpVHQWDQWV� GHV� LQVWLWXWLRQV�
SV\FKLDWULTXHV�GX�4XpEHF��RQW�SRXU�REMHFWLI�GH�SURYRTXHU�HW�GH�FUpHU�OD� IROLH�
GH� 0\FURIW�� 3DU� IROLH�� QRXV� HQWHQGRQV� OD� SHUWH� GH� WRX�W� FRQWDFW� VRFLDO��
ODTXHOOH� SRXVVH� OH� VXMHW�j� V
HQIHUPHU�GDQV�VRQ� LQWpULRULWp�� FH� TXL� OH� FRXSH�GX�
UpHO�� /D� SLqFH� QRXV� SUpVHQWH� XQ� SRqWH� LVROp� GH� WRXWH�
FRUUHVSRQGDQFH� DYHF� O
H[WpULHXU�� *DXYUHDX� MRXH� VXU� OH� IDLW� TXH� OD� ILJXUH� GX�
SRqWH� Q
H[LVWH� TXH� SDU� VD� UHODWLRQ� j� VRQ� REMHW�� /
DFWH� SRpWLTXH� D� WRXMRXUV�
UpSRQGX� j� XQ� EHVRLQ� GH� IDLUH� SDUOHU� OHV� VLJQHV� TXL� SHXSOHQW� OH� PRQGH� HW� GH�
OHXU� DWWULKXHU� XQH� VLJQLILFDWLRQ�� $X� WKpk WUH�� OH� VLJQH� HVW� DX� FHQWUH� G 
XQH�
LQWHUSUpWDWLRQ�� LO� HVW� GRQF� FDSLWD O�TX
LO� pWDEOLVVH� XQH� UHODWLRQ� DYHF� VRQ� REMHW�
DILQ�GH�UHMRLQGUH�O
LQWHUSUpWDQW�HW�GH�SURGXLUH�XQH�VLJQLILFDWLRQ�PRPHQWDQpH��
0HUOHDX�3RQW\� UHOqYH� O
LPSRUWDQFH� GX� UHJD UG� GDQV� FH� SURFHVVXV� GH�
UHSUpVHQWDWLRQ�� ©�WRXWH�YLVLRQ� G
XQ� REMHW� SDU� PRL� VH� UpLWqUH� LQVWDQWDQpPHQW�
HQWUH� WRXV� OHV� REMHWV�GX�PRQGH�TXL� VRQW�VDLVLV� FRPPH�FRH[LVWDQWV�SDUFH�TXH�
FKDFXQ� G
HX[� HVW� WRXMRXUV� FH� TXH� OHV� DXWUHV� YRLHQW� GH� OXLª� �0HUOHDX�3RQW\��
������ S�� ����� 6L� OH� VLJQH�� RX� OH� UHSUpVHQWDPHQ�� HVW� SULYp� GH� VRQ� REMHW�� OD�
VpPLRVH�� PRXYHPHQW�G
DFTXLVLWLRQ�G
XQ�VDYRLU�� QH�SHXW�DYRLU� OLHX�� *DXYUHDX�
SDUWDJH�FHWWH�FRQFHSWLRQ�GDQV�VD�FRUUHVSRQGDQFH�DYHF�-HDQ�&ODXGH�'XVVDXO�W���

/�LPDJF�� SRXU�OH� SRqWH�� F
HV W� O
p WDW�PHOO�DO� VLQJXOLHU�HW�QXDQFp� TXL� SUpH[LVWH�j� URXWH�
pFU LUXUH�� >���� @� O
LPDJH� SRXU� >����@� OHV� VSH&ODWHXUV�� REMHFWLYHPHQW�� F
HV W� DXVVL� XQ� pWDW�
PHQWDO� TXL� YDULH� HW� VF� GpSORLH� � PDLV� HQ� WDQW� TX
LO� HV W� LQVFULW� GDQV� OD� PDWLqUH�� HQ�
UDP� TX
 LO� HV U� FRQFUpULVp� HU� pSURXYDEO H� SDU� OD� FRQ QDLVVDQFH� GH� -
REM HU�� VD QV� DXFXQH�
FRQVLGpUDULRQ� SRXU�OD� FRQFHSWLRQ� GH� O
DX UHXU� �&DOO9O
HDX�� ���-�-��� S�� ��-����

3RP�OH�SHUVRUPDJH�SULQFLSDO��OD�SULYDWLRQ�GH�O
DPRXU�GH�'\GUDPH�FRQVWLWXH�OD�SHQH�GH�
VRQ�REMHW�SRpWLTXH��&
HVW�G
DLOOHXUV�O
DOWpUDWLRQ�GH�OD� UHODWLRQ�DYHF�'\GUDPH�TXL�FRQGXLW�
0\FURIW�j�O
LQWHUQHPHQW��3RP�SHUGUH�OD�VLJQLILFDWLRQ�� LO�VXIILW�GH�PHPH�OH�VLJQH�j�O
pFDUW�
GH�FH�PRQGH�GH�VLJQHV�HQ�URPSDQW�WRXV�OHPV�FRQWDFWV�� LVROp�� LO�HVW�UDPHQp�j�/LOOH�VLPSOH�
Z�LWp� GH�FRGH� SUpDODEOHPHQW� FRQVWLWXpH� RX�� SRP�UHSUHQGUH� O
H[SUHVVLRQ� GH� %RUGXDV��
GHYLHQW� ©XQ� PRW� WRXW�IDLWª��%RUGXDV�� ������S�� ������ &
HVW� SUpFLVpPHQW� O
DSSOLFDWLRQ�
GH�FH� SURFHVVXV� TXL� HVW� j� O
RULJLQH�GH� OD� GpFRQVWUXFWLRQ� GHV� VLJQHV� GDQV� /D� FKDUJH�GH�
O
RULJQDO�pSRP]\DE��H�� /D�SHUWH�GX�FRQWDFW�DYHF�O
DOWpULWp�VXLW�WWRLV�pWDSHV�GDQV�OD�SLqFH��VRLW�
OD� SHQH�GX�PRW�HW�GH�OD� SDUROH�� OD� SHUWH�GX��E
� OH�HW�GH�OD� WDQJLELOLWp� GX� PRQGH�� HW��
ILQDOHPHQW�� OD� SHUWH�GH�VRL��

$LQVL�� 0\FURIW� GRLW� G
DERUG� SHUGUH� OHV� RXWL OV� TXL� OXL� SHUPHWWHQW� GH�
FRPPXQLTXHU�HW�G
pFKDQJHU�� F
HVW�j�GLUH� OD� ODQJXH�HW� OH� PRW�� 'DQV� OD� SLqFH��



���OX�PLVH��
LO� VFL!OOH�G
O,OO���,OjOOOLLVVHPHOLW�

OD� SHUWH� GX� PRW� DJLW� FRPPH� SUHPLqUH� EDUULqUH� LOOXVWUDQW� O
LQWHUQHPHQW� GH�
0\FURIW� HW� V\PEROLVDQW� OH� PXWLVPH� GDQV� OHTXHO� OHV� WKpUDSHXWHV� OH�
PDLQWLHQQHQW�� ,OV� XWLOLVHQW� XQH� WHFKQLTXH� SOXV� LQVLGLHXVH� TXH� OH� VLPSOH�
EkLOORQQHPHQW�� LOV� OXL� GpUREHQW�VD� SRpVLH�HW� OD� SODJLHQW� OLWWpUDOHPHQW��

/RQWLO�'pSDUH\� � 0\FURIW� 0L[FXGHLP� QH� VHUD� MDPDLV� FDSDEOH� GH� VH� IDLUH� UHVSHFWHU�
FRPPH� O
 LQYHQWHXU�GH�VHV� WURXYDLOOHV�� &HWWH�WkFK H� LQFRPEH�j�TXHOTX
XQ�GH� SOXV�VROLGH�
TXH� OXL��� 7DQW� SLV� SRXU� FFX[� TXL� VRQW� LQFDSDKOHV� GH� VH� GpIHQGUH�� �*DXYUHDX�� ������
S�� �����

&HWWH�GpSRVVHVVLRQ� GX�PRW�HW� GH� OD� ODQJXH�VH� SRXUVXLW�GDQV� OHV� GLDORJXHV�GH�
O
DFWH�WURLV�� R��OHV� WKpUDSHXWHV�HW�'\GUDPH�UpSqWHQW�GHV� SKUDVHV�pQRQFpHV�SDU�
0\FURIW��

/DXUD� 3D� � 3RXU� FRQQDÌUUH� VRQ� FDUDFWqUH�� IDLWHV �OXL� VXELU�GH� SHWLWHV� H[SpULHQFHV�� 3DU�
H[HPSOH�� UpSpWH]�OXL� WH[WXHOOHPHQW� XQH� SKUDVH� TX
L�� YRXV� D� GpMj� GLWH�� HW� LO� YRXV�
UHJDUGHUD� DYHF� VWXSpIDFWLRQ�� SXLV� DYHF� PpILDQFH�� 9RXV� YHUUH]� TX
 LO� HVW� IUDQFKHPHQW�
DQRUPDO��
O�RQWLO �'pSDUH\�
�� 5DFRQWH]�OXL ��j� OD� SUHPLqUH�SHUVRQQH�� XQ�pYpQHPHQW�TXH� YRXV� OXL�
DYH]�YX� IjLUH�� ,O� VF� PpILHUD�� 5DFRQWF]�,XL� HQVXLWH�� j� OD� SUHPLqUH� SHUVRQQH�WRXMRXUV�� XQ�
pYpQHPHQW�TXL� 92/,6� HVW� UpHOOHPHQW�DUULYp�� /D� PpILDQFH�VF� FRQWLQXHUD�� ������� S�� �����

'H�FHWWH�IjoRQ�� OHV� DXWUHV�SHUVRQQDJHV�GpQDWXUHQW�OH� VHQV�GHV� PRWV�HPSOR\pV�
SDU�0\FURIW�� ,O� Q
HQ�HVW�SOXV� O
DXUHXU�� /D� ODQJXH�QH� OXL� DSSDUWLHQW�SOXV�� WRXWHV�
VHV� SDUROHV� SHXYHQW� rWUH� UHWHQXHV� HW� XWLOLVpHV� FRQWUH� OXL�� 0\FURIW� HVW� GRQF�
UHOpJXp�DX� VWDWXW�G 
REMHW�� FDU�RQ� QH� OXL� UHFRQQDvW�SOXV�VD� VXEMHFWLYLWp��

6HXO� O
H[SORUpHQ� GHPHXUH� VRQ� ODQJDJH� DXWKHQWLTXH�� PrPH� OHV�
WKpUDSHXWHV� OH� UHFRQQDLVVHQW�� ©�/DXUD� 3D� � 0\FURIW� pFULYDLW� G
XQH� IDoRQ�
QDwYH�� &HFL� >HQ� SDUODQW�GX� SRqPH�GH� /RQWLO�'pSDUH\�� TXL� D� SDVWLFKp� OH� VW\OH�
GH� 0\FURIU@� P
DSSDUDvW� FRPPH� OD� SDURGLH� GH� FHWWH� QDwYHWp�Oj�ª� �*DXYUHDX��
������ S�� ����� /HUUHXU� GH� /RQWLO�'pSDUH\� HVW� GH� VLPSOHPHQW� SDVWLFKHU�
O
H[SORUpHQ�� DORUV� TXH�FH� ODQJDJH� QpFHVVLWH� XQH� LPSOLFDWLRQ� WRWDOH�GH� O
rWUH�HW�
H[LJH� G
HIIHFWXHU�GHV� H[SpULHQFHV�VHQVXHOOHV�� /H� VDGLTXH�/HWDVVH�&URPDJQRQ��
FKDUJp�� GDQV� O
DFWH� TXDWUH�� GH� UppGXTXHU�0\FURIW� j� OD� VXLWH�GX� SURFHVVXV� GH�
GpSHUVRQQDOLVDWLRQ�� VRXOLJQH� OH� JpQLH� GH� FHWWH� SRpVLH� �� ©�4XHOOH� RULJLQDOLWp��
4XHOOH� LUUpSUHVVLEOH� LQYHQWLRQ�� &
HVW� XQ� FULPH� GH� QH� OHV� DYRLU� MDPDLV� IDLW�
pGLWHU�� ,O� IDXW� OHV� SXEOLHU�ª� ������� S�� ����� 0DOJUp� O
DOLpQDWLRQ� GH� 0\FURIW�
SURYRTXpH� SDU� /HWDVVH�&URPDJQRQ�� O
H[SORUpHQ� GHPHXUH� OH� FUL� XOWLPH� GX�
SRqWH��VRQ�GHUQLHU�VRXIIOH�� ©�)pGDOERU�WXULSWXOLI�� FRUQH�GH�PXVH�DJULSSpH�DX�
FRVPRV�� /LEXDOGLYLDQH�� GUpUO{G{�FDPPXHI��O
pOL[LU�GHV�DUFKDQJHV� WRLVRQQH�DX�
IRQG� GHV� FUrWHV�� /LEHUWp�ULGHV� DTXHXVHV�ª� ������� S�� ����� /D� ODQJXH�



��� ,VUDsO�'HVURVLO�UV�

H[SORUpHQQH�VXUJLW�GDQV�OD� SLqFH�ORUVTX
LO�\�D�SHUWH�GH�FRQWDFW�DYHF�OH� UpHO�� 3HX�
LPSRUWH� O
DEROLWLRQ� GH� OD� SDUROH�� OHV� SHUFHSWLRQV�VHQVXHOOHV� HW� OHV� VRXIIUDQFHV�
GH�0\FURIW�GHPHXUHQW��HW�VRQW�H[SULPpHV�SDU�FF�PDWpULDX�VRQRUH�TX
HVW�OH�FUL��

/D� SHUWH�GX�PRW�HW�GH� OD� ODQJXH�QH�VXIILW�SDV�SRXU�GpWUXLUH�OD� SV\FKp�
GH� 0\FURIW�� SXLVTX
HOOH� QH� WRXFKH� TXH� OD� VSKqUH� VRFLDOH� HW� OHV� UHODWLRQV� GX�
VXMHW� DYHF� OH� PRQGH�� 3RXU� HQIHUPHU� 0\FRIW� GDQV� OD� IROLH�� OHV� WKpUDSHXWHV�
GpWUXLVHQW� VD� VXEMHFWLYLWp� GH� O
LQWpULHXU� HW� VWpULOLVHQW� OH� PRXYHPHQW� GH�
VpPLRVH��$LQVL��SRXU�DEROLU�VD�SHQVpH�� LOV�GRLYHQW�SURYRTXHU�OD� SHUWH�GX�VLJQH��
3RXU�FH� IDLUH�� FHOXL�FL� HVW� UDPHQp�j� XQH�VLPSOH�XQLWp�GH� FRGH� SUpDODEOHPHQW�
FRQVWLWXp�� /HV� WKpUDSHXWHV� VXSSULPHQW� O
REMHW� GH� OD� VpPLRVH� �� LOV� UHQGHQW�
REVROqWHV� OHV� WHQWDWLYHV�GH�0\FURIW�SRXU�VHFRXULU�'\GUDPH�� /D� QpJDWLRQ�� SDU�
OHV� FOLQLFLHQV�� GH� O
RULJLQH� GHV� FULV� GH� GpWUHVVH� SRXVVpV� oD� HW� Oj� UHPSOLW� FHWWH�
IRQFWLRQ�� 3DU�H[HPSOH�� OHV� WKpUDSHXWHV� LQYHQWHQW�GHV� FULV�GH�GpWUHVVH�SRXVVpV�
SDU� XQH� IHPPH� GLVVLPXOpH� GHUULqUH� OHV� SRUWHV�� 0\FURIW� UHFRQQDvW� OD� YRL[� HW�
UHWURXYH� OD� IHPPH� HQ� DVVDLOODQW� OHV� SRUWHV� DYHF� GHV� FRXSV� GH� WrWH�� 8QH� IRLV�
TX
LO� HVW� VXU� OHV� OLHX[� GH� OD� IXPLVWHULH�� OHV� PpGHFLQV� O
DVVXUHQW� TXH� OHV� FULV�
YLHQQHQW�G
DLOOHXUV�� GH�VRQ� LPDJLQDWLRQ�� /H� EXW�HVW�GH�FRQIRQGUH�0\FURIW�HQ�
OH� SHUVXDGDQW�TX
LO� SRXUVXLW�GHV� FKLPqUHV�� TXH�VHV� DWWDTXHV�FRQWUH�OHV� SRUWHV��
ORUVTX
LO� HQWHQG� GHV� DSSHOV� j� O
DLGH�� QH� VRQW� TX
XQ� JHVWH� PpFDQLTXH� QH�
UpSRQGDQW�j� ULHQ�� VLQRQ�j� XQ� FRPSRUWHPHQW�©VFKL]RSKUpQLTXHª� �*DXYUHDX��
������ S�� ����� RX� ©�PDVRFKLVWHª� ������� S�� ������ $LQVL�� VRQ� JHVWH� SHUG� VD�
VLJQLILFDWLRQ�� LO� GHYLHQW� XQ� VLPSOH� VWLPXOXV�UpSRQVH�� ©�'H� WRXWH� WjoRQ�� LO�
IDXGUD� OXL� LQYHQWHU� XQ� EXW� j� VHV� FKDUJHV� G
RULJQDO� pSRUP\DEOH�ª� �������
S�� �����0\FURIW�HVW� XQH�IRLV� GH�SOXV�GpSRVVpGp�GH� WRXWH�VXEMHFWLYLWp�� 'XUDQW�
OHV� WURLV� SUHPLHUV� DFWHV�� OHV� JH{OLHUV� SUpSDUHQW� 0\FURIW� j� XQH� UppGXFDWLRQ�
TX
DVVXUHUD� /HWDVVH�&URPDJQRQ�GDQV� O
DFWH� ILQDO��

&HWWH�VXSSUHVVLRQ� GH� O
REMHW� VH� SRXUVXLW� MXVTXH�GDQV� O
LQWpULRULWp�GH�
0\FURIW�� /HV� WKpUDSHXWHV�GpFRQVWUXLVHQW�OHV� UHSUpVHQWDWLRQV� LQWLPHV�GH�VD�YLF�
DPRXUHXVH�HW�GH�VD�VH[XDOLWp��SDU�OH� ELDLV�GH�QRPEUHXVHV�VXJJHVWLRQV�VH[XHOOHV�
SURMHWpHV� HQ� RPEUHV� FKLQRLVHV� TXL� ILQLVVHQW� SDU� OH� FRQIRQGUH� �� ©�0\FURIW�
0L[HXGHLP�� -
DL�YX� WURLV�FRQWRXUV��7URLV�FRUSV��(W�F
pWDLW�FRPPH�V
LO�\�DYDLW�
TXHOTXH�FKRVH�G
pURWLTXH�ª� �*DXYUHDX�� ������S�� ����� ,OV� EkWLVVHQW�XQ�PRQGH�
LOOXVRLUH�DXWRXU�GH�0\FURIW�TXL� OH�SULYH�GH�VHV�FHUWLWXGHV�HW�OH�SORQJH�GDQV�XQH�
LQHUWLH� 2O�� LO� HVW� LPSXLVVDQW�� SXLVTX
LO� Q
D� SOXV� G
DSSUpKHQVLRQ� GH� OD� UpDOLWp��
$LQVL�� RQ�SHXW�FRPSUHQGUH�TXH� OHV� WKpUDSHXWHV�RQW�HQWLqUHPHQW�FUpp� OD� IROLH�
FKH]�0\FURIW� ��



���OD�L,,LVH�HOO�VFqOOH�G�
O,O�� ROOpROOWLVVFLOOHOOI�

,O� IDXW� OH�GpSRXLOOHU�� SHWLW�j�SHWLW��GH� WRXW�FH�GRQW�LO� D�EHVRLQ�� ,O� IDXW� O
 LVROHU�GH�FHX[�TXL�
SRXUUDL HQU� YRXORLU� O
D LGHU�� UpGXLUH� VHV� IUpTXHQUDWLRQV� j� FH OO HV� GHV� DLJUL V�
FW� GHV� YRUDFHV�� ,O� IDXW� SRXUULU� VXEWLOHPHQW� WRXV� VHV� HVSRLUV�� OH� GpFRXUDJHU�
SDWLFPPHQU� GH� WRXWH� HQWUHSULVH� SRV LWLYH�� (W� TXDQG� LO� Q
DXUD� SOXV� UL HQ��
V
RFFXSHU� GH� OXL� FRPPH� GLVWUDLWHPHQW �� OXL� DIILUPHU� VDQV� HQ� DYRLU� O
D LU� TX
LO� HVW�
UHVSRQVDEOH�GH�VD�GpFKpDQFH�� O
HQ�FRQYDLQFUH�GRXFHPHQW�� (W�SXLV�� OH� OLYUHU�j�OXL �PrPH��
�������S�� � ����

6L� OH� FRQWDFW�DYHF� OXL� Q
HVW�TX
XQH� LOOXVLRQ��TXH�O
REMHW�REVHUYp�VH�GpUREH�VDQV�
FHVVH�� LO� GHYLHQW� LPSRVVLEOH� GH� GRQQHU�XQH�VLJQLILFDWLRQ�DX� PRQGH��0\FURIW�
HVW� FRQVWDPPHQW� UHOpJXp� DX� SODQ� GH� O
LPSUHVVLRQ�� LO� Q
\� D� SOXV� G
REMHW�SRXU�
OXL�� GRQF�SOXV�GH�VpPLRVH�� ,O� GHYLHQW� OD� PDULRQQHWWH�GHV� WKpUDSHXWHV��

/HWDVVH�&URPDJQRQ� D� OD� WkFKH� G 
DIIL UPHU� j� 0\FURIW�� VDQV� HQ� D92,U�
O
DLU�� TXH� FHOXL�FL� HVW� UHVSRQVDEOH� GH� VD� SURSUH� GpFKpDQFH�� 3OXV� HQFRUH�� LO�
GpVHQVLELOLVH�GpILQLWLYHPHQW�0\FURIW�DX[�FULV�GH�'\GUDPH�SDU�XQ�VWUDWDJqPH��
3DU� VRQ� LQIOXHQFH�� '\GUDPH� FRQYDLQF�0\FURIW� TXH� VHV� WHQWDWLYHV� SRXU� OXL�
SRUWHU�VHFRXUV�VRQW�IXWLOHV��YRLUH�TX
HOOHV�VRQW�j�O
RULJLQH�GH�VRQ�LQWHUQHPHQW��
©�SXLV�MH�O
DL� MRXp�SRXU�TXH�WX�VDFKHV�FODLUHPHQW�OD�YpULWp��0\FURIW��QH�VRLV�SOXV�
OD� GXSH�GHV� REMXUJDWLRQV� LPSHUWLQHQWHV�� 4XHOV�TXH�VRLHQW� OHV� FULV�� TXHOV�TXH�
VRLHQW�OHV� DSSHOV��TXHOOHV�TXH�VRLHQW�OHV� LQFLWDWLRQV��QH�ERXJH�SDVª� �*DXYUHDX��
������ S�������� &H�SLqJH�pOLPLQH�GpILQLWLYHPHQW� WRXWH� OD� SRUWpH�VLJQLILFDWLYH�
GX�JHVWH�GH�0\FURIW�� ' 
DLOOHXUV�� /HWDVVH�&URPDJQRQ�VXSSULPH�OLWWpUDO HPHQW�
OD� VRXUFH� GHV� FULV�� DX[TXHOV� QH� UpDJLW� SOXV� 0\FURIW�� SDU� OH� PHXUWUH� GH�
'\GUDPH�� 0\FURIW� Q
D� SX� UpSRQGUH� j� FHWWH� ©�DQJRLVVH� TXL� KXUOH�ª� �������
S�� ������FH�TXL�GpPRQWUH�VD�GpQDWXUDWLRQ��0\FURIW�QH�V
DSSDUWLHQW�SOXV��LO� HVW�
O
REMHW� GH� /HWDVVH�&URPDJQRQ�� TXL� HVW�� OXL�� VRQ� LQWHUSUpWDQW�� �^� 2EpLV�PRL��
&
HVW� SRXU� WRQ� ELHQ�� F
HVW� SRXU� WRQ� ELHQ��ª�������� S�� ����� $PSXWp� GH� VRQ�
LQGLYLGXDOLWp��0\FURIW�GHYLHQW� OH� SDQWLQ�GH�/HWDVVH�&URPDJQRQ��

/
HVSDFH� WKpkWUDO�FRPPH�UqJOHPHQW�GH�FRPSWHV�

/FFXYUH� GH� *DXYUHDX� QH� VH� OLPLWH� SDV� j� XQH� VLPSOH� FULWLTXH� GH� OD�
VRF,HWH� HW� GH� VRQ� LQVWLWXWLRQ� SV\FKLDWULTXH�� &
HVW� G
DERUG� OXL�PrPH� TX
L O�
UHSUpVHQWH�VXU�VFqQH�� RX�� SRXU� UHSUHQGUH� OHV� SURSRV� GH�-HDQ� )LVHWWH� GDQV� OD�
UHYXH� 9RL[� HW� LPDJHV�� F
HVW� VD� SURSUH� IROLH�� VRQ� SURSUH� GpSpULVVHPHQW� TX
LO�
GpFULW��

(Q�IRUPXODQW�VD�IROL�H�� F
HV W�j�GLUH�HQ�OD� UHSUpVHW+DW+�� *DXYUHDX�OXL� GRQQDLW�XQH�IRUPH��
XQH� FRKpUHQFH� �� LO� FQ� IOLVDLW� XQ� VLJQH�� LO� OD� FRQGXLVDLW� j� XQ� DFTXLV� GH� VHQV��
(W�FHOD�pWDLW�SRVVLEOH�GDQV�OD�PHVXUH�2/,�� OD�UHQGDQW�VXU�OD� SODFH�SXEOLTXH��LOOD�SDUWDJHDLW�
DYHF� OD� IRXOH�� �)LVF��F�� ����� ��S�� �����



��� ^VPsO�8HVO
RVLHUV�

(Q� FH� VHQV�� O
HQWUHSULVH�GH�GpFRQVWUXFWLRQ�GX�VLJQH�TXH�QRXV�DYRQV�REVHUYpH�
SUpFpGHPPHQW�HVW�PDQLIHVWH��*DXYUHDX�D�PLV�HQ�VFqQH�XQ�SHUVRQQDJH�OXFLGH��
GRQW� OH� VHXO� FULPH� IXW� G
rWUH� SDVVLRQQp�� (Q� UpDOLWp�� OD� SLqFH� IDLW� OH� SURFqV� GX�
SXEOLF� HQ� DFFXVDQW� FHOXL�FL� G
DYRLU� GpOLEpUpPHQW� FDXVp� OD� IROLH� GX� SRqWH��
7RXWHIRLV�� LO� IDXW� VH� JDUGHU� GH� QH� OLUH@
°XYUH� GH� *D/O9O
HDX� TX
j� WUDYHUV� VD�
ELRJUDSKLH�� %LHQ�V�U�� SDU�OH� ELDLV�GH�O
HVSDFH� WKpkWUDO��*DXYUHDX�IDLW� UpIpUHQFH�
j� GHV� pYpQHPHQWV� WUDJLTXHV� GH� VD� YLH�� TXL� RQW� pWp� SURYRTXpV� SDU� OHV�
PHQWDOLWpV� VFOpURVpHV� GH� VRQ� pSRTXH�� 3DU� H[HPSOH�� OH� PHXUWUH� GH� '\GUDPH�
SHXW� rWUH� DVVRFLp� DX� VXLFLGH� GH�0XULHO� *XLOEDXOW�� O
LQWHUQHPHQW�GH� 0\FURIW�
HVW� FDOTXp� VXU�FHOXL� GH� *D/O9OāHDX�� 1pDQPRLQV�� OD� SLqFH� IRFDOLVH� XQLTXHPHQW�
VXU�0\FURIW�HW� QH� OLYUH� TXH�VRQ�LQWHUSUpWDWLRQ�GHV� FKRVHV�� FH� TXL� IDLW� GH� OXL� j�
OD� IRLV� O
DFFXVp� HW� OH� MXJH�� 'DQV� /D� FKDUJH� GH� O
RULJQDO� pSRUP\DEOH�� OH� VLJQH�
V
pODERUH�SRXU�OH� SRqWH�HW�� VLPXOWDQpPHQW��SRXU�OHV�DXWUHV��&
HVW�j�GLUH�TXH�OD�
IROLH� GH�0\FURIW� QH� FKHUFKH�SDV� XQLTXHPHQW�j� VLJQLILHU�� PDLV� j�GRQQHU�XQH�
LQWHUSUpWDWLRQ�GH� OD� VRFLpWp��

/D� WDFWLTXH� GH� *DXYUHDX� UHSRVH�� GDQV� XQ� SUHPLHU� WHPSV�� VXU� XQH�
VpTXHVWUDWLRQ� WHPSRUHOOH� HW� VSDWLDOH� GX� VSHFWDWHXU�� SULVRQQLHU� G
XQH� VFqQH�
pWURLWH�HW� pWRXIIDQWH�R�� OD� ILJXUH� GX�SRqWH�HVW�DEROLH�� 'DQV�XQ�VHFRQG� WHPSV��
O
DXWHXU� IRUFH� FH� PrPH� SXEOLF� j� rWUH� FRPSOLFH� HW� WpPRLQ� RFXODLUH� GH� OD�
GHVWUXFWLRQ� GX� SHUVRQQDJH� FHQWUDO� GH� O
°XYUH�� &pWURLWHVVH� GH� OD� VFqQH�� OD�
SUR[LPLWp�GX�SXEOLF�� OD�GLVSRVLWLRQ�GHV�SHUVRQQDJHV�UHSUpVHQWHQW�XQ�pFKDIDXG�
VXU� OHTXHO� VH� MRXH� OH� SURFqV� TXH� IDLW� *DXYUHDX� GH� OD� VRFLpWp�� -XVWHPHQW�� LO�
FKRLVLW� XQ� GpFRU� pWRXIIDQW� SRXU� LOOXVWUHU� j� OD� IRLV� OH� F{Wp� LQpOXFWDEOH� GH� OD�
WUDJpGLH� j� YHQLU�� HW� O
LQWHUGpSHQGDQFH� HQWUH� OH� SXEOLF� HW� FH� TXL� OXL� HVW�
UHSUpVHQWp�� /HV� SHUVRQQDJHV�GH�OD� SLqFH�VRQW�FDSWLIV��FRQGDPQpV�DX� KXLV�FORV��
'
DLOOHXUV��j� SOXVLHXUV�PRPHQWV�GXUDQW�OD� SLqFH�� O
LGpH�GH�YRXORLU�VRUWLU�GH�FH�
FRFRQ� V
RSSRVH� j� O
LQFDSDFLWp� GH� VH� UHPpPRUHU� OD� YRLH� PHQDQW� DX� PRQGH�
H[WpULHXU�� FDU� OH� FKHPLQ� GHPHXUH� SHUGX� GDQV� FHWWH� ©�QDWXUH� UHEHOOH� HW� FRP�
SDFWHª� �*DXYUHDX�� ������S�� ������

&HWWH�UHSUpVHQWDWLRQ�GH�OD�VFqQH��HW�VRQ�LQIOXHQFH�VXU�OH�GpURXOHPHQW�
GH� O
KLVWRLUH�� HVW� DQDORJXH� j� XQ� SURFpGp� FLQpPDWRJUDSKLTXH� LVVX� GH�
O
H[SUHVVLRQQLVPH� DOOHPDQG� GH� O
HQWUH�GHX[�JXHUUHV�� QRPPp� ©�HIIHW� G
LULV�ª��
$X� PRQWDJH�� OH� UpDOLVDWHXU� FHUQH� GDQV� XQ� KDOR� GH� OXPLqUH� XQ� REMHW� RX� XQ�
SHUVRQQDJH�� HW� SORQJH� OHV� DXWUHV� pOpPHQWV� GH� OD� VFqQH� GDQV� XQH� REVFXULWp�
WRWDOH��FH�TXL�D�SRXU�HIIHW�G
DFFHQWXHU�OD� IRFDOLVDWLRQ�HW�G
LOOXVWUHU�OD� IDWDOLWp�GH�
O
REMHW� FKRLVL�� *DXYUHDX� FHUQH� DLQVL� 0\FURIW� GDQV� /D� FKDWJH� GH� O
RULJQDO�
pSRUP\DEOH�� ROW� OH� GpFRU�� FRPSRVp� GH� FLQT� SRUWHV�� DLQVL� TXH� OD� SRVLWLRQ� GHV�



SHUVRQQDJHV� JUDYLWDQW� DXWRXU� GH� 0\FURIW� IRQW� RIILFH� GH� KDOR� GH� OXPLqUH��
F
HVW�j�GLUH�GH� FHUFOHV� FRQFHQWULTXHV�� SXLVTXH�FKDTXH�pOpPHQW�FRQVWLWXH�XQH�
EDUULqUH�� (Q� SDUWDQW� GH� O
H[WpULHXU�� LO� \� D� G 
DERUG� FHWWH� QDWXUH� UHEHOOH�� SXLV�
O
pWURLWHVVH� GH� OD� VFqQH�� OHV� FLQT� SRUWHV�HW�OHV� TXDWUH� WKpUDSHXWHV�� /
HIIHW� G
LULV�
D�SRXU�IRQFWLRQ�GH�OLHU�VRQ�SULVRQQLHU�j�FHOXL�TXL�OH� UHJDUGH��$LQVL��SDU�OH� ELDLV�
GH� OD� IRFDOLVDWLRQ�� *DXYUHDX� UHQG� OHV� VSHFWDWHXUV� FRPSOLFHV� GHV� pYpQHPHQWV�
WUDJLTXHV� UHSUpVHQWpV�� &HV�FHUFOHV� OL HQW��YRLUH�pWUDQJOHQW��0\FURIW�HW�FHX[�TXL�
OH� UHJDUGHQW�� ,O� Q
H[LVWH�TX
XQ�SRLQW�GH� IRFDOLVDWLRQ�� OH� FHQWUH�GH�OD�VFqQH��ROW�
V
pODERUH� OD� PLVH� j� PRUW� GH�0\FURIW�� /
HIIHW� G
LULV� LPSOLTXH�GLUHFWHPHQW� OHV�
VSHFWDWHXUV ��j� WLWUH�GH� WpPRLQV�SDVVLIV�� GDQV� XQH�VHQWHQFH�GH�PLVH� j�PRUW��

/
pYDVLRQ�GHPHXUH�pJDOHPHQW�LQWHUGLWH�SRXU�OHV�VSHFWDWHXUV��FDU� LOV� QH�
SHXYHQW� pOXGHU� OH� SRLQW� GH� YXH� XQLODWpUDO� LQVWDXUp� SDU� *DXYUHDX�� (Q� HIIHW��
ORUVTXH� OHV� WKpUDSHXWHV� YHXOHQW� VH� GpEDUUDVVHU� GX� FDGDYUH� GH� 0\FURIW�� LOV�
LQWHUSHOOHQW� OH� SXEOLF� �� ©4XL� YHXW� GH� QRWUH� LQHUWLH"� 4XL� YHXW� GH� QRWUH�
SURVWUDWLRQ�FRXSDEOH"�4XL�YHXW�GH�0\FURIW�0L[HXGHLP"�ª��*DXYUHDX�� ������
S�� ����� 3DU� FHV� DSDUWpV�� OHV� SHUVRQQDJHV�� UHSUpVHQWDQWV� V\PEROLTXHV� GHV�
LQVWLWXWLRQV� GH� OD� VRFLpWp� TXL� RQW� LQWHUQp� HW� PXVHOp� OH� SRqWH�� UHMHWWHQW� OHV�
FRQVpTXHQFHV�GH�OHXUV�DFWHV�VXU�OHV� VSHFWDWHXUV��7RXWH�GLVWLQFWLRQ�RX�EDUULqUH�
HQWUH� O
XQLYHUV� GH� OD� SLqFH� HW� FHOXL� GX� SXEOLF� GLVSDUDvW�� FRPPH� OH� UpYqOH�
FODLUHPHQW� OD� VFqQH� ILQDOH�� 3DUPL� OHV� WKpUDSHXWHV�� %HFNHW�%RER�� ILJXUH�
PRQRSROLVDQW� WRXWHV� OHV� UHVVRXUFHV� GH� FHW� XQLYHUV� HW� GpWHQWHXU� GHV� FOpV��
VHPEOH� LQFDSDEOH�GH� UHWURXYHU�VRQ�FKHPLQ� XQH�IRLV�0\FURIW�PLV�j�PRUW�� ©�,O�
IDXW� MHWHU�FH� ERXHX[�j� O
pJRXW�� >���� @� &LPHWLqUH�GHV� PDWLqUHV�JUDVVHV�� ROW� HV�WX"�
O��� @�(QFRPEUHPHQW�RGLHX[�� ROW� OkFKHU� WRQ�KXPDQLWp�GLODSLGpH"� >���� @� ,O� Q
\�D�
SDV� G
pJRXW�ª� ������� S�� ����� 3RXU� TXHOOH� UDLVRQ� FHWWH� VpSXOWXUH� WRXWH�
GpVLJQpH� SRXU� 0\FURIW� VHPEOH�W�HOOH� LQDFFHVVLEOH"� /HV� UHPDUTXHV� GHV�
WKpUDSHXWHV� QH� ODLVVHQW� DXFXQ� GRXWH� VXU� VD� ORFDOLVDWLRQ�� ,OV� QH� WURXYHQW� SDV�
G 
pJRXU� SRXU� pYDFXHU� OH� FRUSV� LQIkPH�� FDU� LOV� VRQW� HQ� VRQ� F°XU� PrPH�� (Q�
GHPHXUDQW� UpIUDFWDLUH� j� O
DFWH� SRpWLTXH�� OD� VRFLpWp�� j� WUDYHUV� OD� ILJXUH� GHV�
WKpUDSHXWHV��VH� VFOpURVH�HW�SHUG� WRXWH�SRVVLELOLWp�GH�VRUWLU�GH�VRQ� LQHUWLH��

3RXUTXRL� OD� VXSSUHVVLRQ�� RX� OH� PHXUWUH�� GH� OD� ILJXUH� GX� SRqWH�
HQWUDvQH�W�FOOH� pJDOHPHQW� O
LQWHUSUpWDQW� GDQV� OD� GpFRQVUUXFWLRQ� GX� VLJQH"�
3RXU�*DXYUHDX�� OH� WKpkWUH�HVW�XQ�OLHX�GH�UHSUpVHQWDWLRQ�V\PEROLTXH�SDU�OHTXHO�
OH� PRQGH�HVW� UDLVRQQp�PpWDSKRULTXHPHQW��/HV� SHUFHSWLRQV�HW� LQWHUSUpWDWLRQV�
GX�PRQGH�VH� IRUPHQW� XQLTXHPHQW�GDQV� OH� PRXYHPHQW�GH� OD� SHQVpH�� TXL� HVW�
XQ�HQFKHYrWUHPHQW�FRQVWLWXp�j�SDUWLU�G
H[SpULHQFHV� UHVVHQWLHV�SDU�OH�FRUSV��(Q�
FH� VHQV�� 3HLUFH�DYDLW� SURSRVp� O
LGpH�TXH� QRXV�VRPPHV�VLJQHV�GDQV� XQ�PRQGH�



��� ,VPsO�'HVURVLHUV�

GH�VLJQHV��-HDQ�)LVHWWH� UHIRUPXOH�OD� SURSRVLWLRQ��©VL� QRXV�pWLRQV�j� O
H[WpULHXU�
GHV� VLJQHV�� QRXV� QH�SRXUULRQV�IDLUH� DXWUH�FKRVH�TXH�OHV� GpFULUH�FRPPH�REMHWV�
pWUDQJHUV� j� QRWUH� PRQGH�� LOV� Q
DXUDLHQW� SDV� GH� VLJQLILFDWLRQ� SRXU� QRXV�ª�
�)LVHWWH�� ������ S�� ����� (Q� FH� VHQV�� LO� Q
HVW� SDV� TXHVWLRQ� GH� V
H[LOHU� KRUV� GX�
PRQGH��PDLV�ELHQ�G
\�SpQpWUHU�HW�GH�OH� WRXFKHU�SDU�OHV�H[SpULHQFHV�VHQVXHOOHV��
FRPPH� OH� VRXOLJQDLW� pJDOHPHQW� *DXYUHDX� GDQV� VD� FRUUHVSRQGDQFH� DYHF�
'XVVDXOU� ��©�2Q�pYROXH�TXDQG�RQ� UHVVHQW�GDQV�VD� FKDLU�FHUWDLQV� SUREOqPHV�HW�
TXH� O
RQ� SDUYLHQW� SpQLEOHPHQW� j� PDWHU� FHWWH� GRXOHXU�ª� �*DXYUHDX�� ������
S�� �����

/D� SLqFH� GH�*DXYUHDX� PRQWUH� XQH� VRFLpWp� TXL� UHMHWWH� OH� SRqWH�� TXL�
O
H[FOXW�GH�VRQ� PRQGH�� (Q� PHWWDQW�HQ�VFqQH�VD� IROLH�� *DXYUHDX� VH� IDXILOH� DX�
F°XU�GX�SURFHVVXV�GH�VLJQLILFDWLRQ��6RQ�SHUVRQQDJH�KRPRORJXH��0\FURIW��HQ�
HVW� OH� IRQGHPHQW�� DORUV� TXH�*DXYUHDX�HQ�HVW� O
REMHW�� HW� OD� SLqFH�� LQFRUSRUDQW�
OH� SXEOLF�� HQ� HVW� O
LQWHUSUpWDQW�� &H� SDUWDJH� VH� GpURXOH� XQLTXHPHQW� GDQV� OD�
VLPXOWDQpLWp�� GDQV� XQ� LFL�PDLQWHQDQW�� FRPPH� GDQV� XQ� GLDORJXH�� 6L� QRXV�
QRXV� HQ� WHQRQV� j� OD� GpILQLWLRQ� GX� VLJQH�� O
DEROLWLRQ� GH� OD� ILJXUH� GH� 0\FURIU�
HQWUDvQH� LQpYLWDEOHPHQW� OD� GHVWUXFWLRQ� GH� O
XQLYHUV� GH� FHWWH� VpPLRVH�� /H�
SURFHVVXV�QRQ�VHXOHPHQW�HVW�GRQF�j�O
�°XYUH�SRXU�OH� SHUVRQQDJH�FHQWUDO��PDLV�
LO� HQWUDvQH� pJDOHPHQW� OHV� VSHFWDWHXUV� � O
LQWHUSUpWDQW� � GDQV� VRQ�
GpSpULVVHPHQW�� 6HORQ� OD� GpILQLWLRQ� GX� VLJQH�� LO� Q
\� D� SOXV� GH� ©� VHUDLW� ª�
SRVVLEOH�� SXLVTXH�OH� SXEOLF�FULWLTXp�SDU�OD� SLqFH�VH� UHIXVH� j�OD� QRXYHDXWp��

4XH� SHXW�RQ� FRPSUHQGUH� GH� O
°XYUH� FRQYXOVLYH� GH� &ODXGH�
*DXYUHDX"� 3XUH� IROLH� RX� JpQLH� LQFRPSULV"� 1RXV� QH� SRXYRQV� pFDUWHU� GH�
O
°XYUH� OH� IjUGHDX� GH� O
KpULWDJH� DXWRPDWLVWH�� QL� OH� VXLFLGH� GH� OD� PXVH�
*XLOEDXOU�� HW� HQFRUH� PRLQV� O
H[LO� LUUpYRFDEOH� GX� SqUH� VSLULWXHO� %RUGXDV��
*DXYUHDX�HVW�LVROp�GDQV�XQ�4XpEHF�KRVWLOH��DUPp�VHXOHPHQW�G
XQH� LQYHQWLRQ�
SRpWLTXH�TXL�VH� UpVXPH�j�XQH�GpFRQVUUXFWLRQ�VRQRUH�GH�OD� ODQJXH��H[SUHVVLRQ�
G
XQ�GpVLU� LQFRHUFLEOH�GH� OLEHUWp�� PDLV�TXL� GHPHXUH� LQDFFHVVLEOH�j� O
DXWUH�� /H�
SURFHVVXV� GH� GpSpULVVHPHQW� GX� VLJQH� GDQV� O
°XYUH� Q
HV W� QXOOHPHQW� OH� IUXLW�
G
XQH� TXHOFRQTXH� WHQWDWLYH� GH� UpFRQFLOLDWLRQ� WUDJLTXH� HQWUH� O
DXWHXU� HW� OD�
VRFLpWp� TXpEpFRLVH� GH� O
pSRTXH�� /D� FKDUJH� GH� O
RULJQDO�pSRUP\DEOH�HVW� OH� OLHX�
G
XQH� DWWDTXH� LPSpWXHXVH�� G 
 XQ� DVVDXW� H[DOWp� FRQWUH� XQH� VRFLpWp�
FRQVHUYDWULFH�� ,O� HVW� LQWpUHVVDQW�G
REVHUYHU� TXH�*DXYUHDX� QH� VDFULILH� SDV� VRQ�
GRXEOH� VDQV� UDLVRQ�� 0DOJUp� OHV� VLPLODUL�WpV� SK\VLTXHV� HW� DUWLVWLTXHV� GRQQpHV��
HQWUH�O
DXWHXU�HW�OH�SHUVRQQDJH��GRQQpV�SDU�OHV�GLGDVFDOLHV��*DXYUHDX�GHPHXUH�
OH� PDvWUH� G
°XYUH� VDQV� WRPEHU� GDQV� OH� SLqJH� GX� QDUFLVVLVPH�� '
DLOOHXUV�� HW�
F
HVW� Oj� -H� JpQLH� GH� O
DXWHXU�� OH� SURFqV� DGRSWH� XQ� GpURXOHPHQW� QpJDWLI�� OD�



FRQGDPQDWLRQ� GX� SRqWH�PqQH�j�OD� GHVWUXFWLRQ� V\PEROLTXH�GH�OD� VRFLpWp�TXL�
O
D� MXJp��

*DXYUHDX� PHW�HQ� VFqQH� VRQ� GpSpULVVHPHQW�� VD� IROLH� HW� VD� PRUW�� DIvQ�
G
pWDEOLU� XQ� FRQWDFW�DYHF� OD� VRFLpWp� TXpEpFRLVH� GH� O
pSRTXH�� HW�GH� SHUPHWWUH�
DX� UHJDUG� LQTXLVLWHXU�GH�FHOOH�FL�GH�YRLU�VD�SURSUH�PpGLRFULWp�� &
HVW�DLQVL� TXH�
QRXV� SRXYRQV� LQWHUSUpWHU� OD� VHQWHQFH� SURQRQFpH� SDU� *DXYUHDX� OXL�PrPH�
GDQV� OD� VFqQH� ILQDOH�� ©,O� IDXW� SRVHU�GHV� DFWHV� G
XQH�VL� FRPSOqWH�DXGDFH�� TXH�
PrPH�FHX[�TXL� OHV� UpSULPHURQW�GHYURQW�DGPHWWUH�TX
XQ�SRXFH�GH�GpOLYUDQFH�
D�pWp� FRQTXLV�SRXU� WRXV�ª� �*DXYUHDX�� ������ S�� ����� /
DFWH� DXGDFLHX[� SRXU�
*DOO9O
HDX� HVW� OD� UHSUpVHQWDWLRQ� GH� VD� SURSUH� GpFKpDQFH�� TX
LO� DWWULEXH� j� OD�
VRFLpWp��*UkFH�j�OD�PLVH�HQ�VFqQH�GH�VD� IROLH�� *DXYUHDX�FUpH�XQ�QRXYHDX�VLJQH�
TXL� GRQQH� OHV� RXWLOV� QpFHVVDLUHV� j� OD� FRPSUpKHQVLRQ� GH� VD� SRpVLH� SRXU� OHV�
JpQpUDWLRQV�SURFKDLQHV��



���

%LEOLRJUDSKLH�

%RUGXDV�� 3DXO�ePLOH�� ������ 5HIRV� *OREDO� HW� DXWUHV� pFULWV�� 0RQWUpDO�
/
+H[DJRQH�� FROO��7\SR�HVVDLV�� ���� S��

'HODGDOOH�� *pUDUG�� ������eFULWV�VXU�OH�VLJQH�� 3DULV� ��eGLWLRQV�GX�6HXLO�� ����S��

)LVHWWH� -HDQ�� ������ ,QWURGXFWLRQ� j� OD� VpPLRWLTXH� GH� FV�� 3HLUFH�� 0RQWUpDO��
;<=�� FROO� ©�eWXGHV�HW�GRFXPHQWV�ª�� ���S��

���������� ©�/D� UHSUpVHQWDWLRQ� GH� OD� IROLH� FRPPH� WKpUDSLH�� ¬� SURSRV� GH�
&ODXGH�*DXYUHDX�Q�� 9RL[� HW�LPDJHV�� QR�� ���� S�� ���������

*DXYUHDX�� &ODXGH�� ������ /D� FKDUJH� GH� O
RULJQDO� pSRUP\DEOH�� GDQV� ¯XYUHV�
FUpDWULFHV� FRPSOqWHV�� 0RQWUpDO�� eGLWLRQ� 3DUWL� 3ULV �� FROO� ©�'X� &KLHQ� '
RU�ª��
�����S��

�� HW� -HDQ�&ODXGH� 'XVVDXOW�� ������ &RUUHVSRQGDQFHV� �����������
0RQWUpDO��&+H[DJRQH������ S��

0HUOHDX�3RQW\�� 0DXULFH�� ������ 3KpQRPpQRORJLH� GH� OD� SHUFHSWLRQ��
3DULV� �*DOOLPDUG�� FROO�� ©�7HO�ª�� ���� S��

3HLUFH�� &KDUOHV� 6DQGOHUV�� ������ &ROOHFWHG� SDSHUV�� YRO�� ,�,9�� �������� SDU�
&�� +DUWKVKRUQH�� 3�� :HLVV�� YRO�� 9,,�9,,,� �� ����� SDU� :�� %XUNV�� +DUYDUG��
+DUYDUG� XQLYHUVLW\�3UHVV��
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'pWHQWHXU� G
XQH� OLFHQFH� G
KLVWRLUH�
GH� O
8QLYHUVLWp� /DYDO�� $ODLQ�
*DJQRQ� HVW� j� OD� IRLV� SRqWH��
URPDQFLHU�� FRQWHXU� HW� QRXYHO��LVWH��
2ULJLQDLUH� GX� 6DJXHQD\�/DF�6DLQW�
-HDQ�� FHW� H&U,YDLQ� SUROLILTXH�
SUpVHQWH� XQH� RHXYUH� GLYHUVLILpH� TXL�
PHW� VRXYHQW� j� O
DYDQW�VFqQH� VD�
UpJLRQ� QDWDOH�� *DJQRQ� V
HVW� PpUL�Wp�
SOXVLHXUV� SUL[� HW� GLVWLQFWLRQV�� GRQW�
OH� 3UL[� GX�FHQWUH� UpJLRQDO� GH�VHUYLFH�
DX[� ELEOLRWKqTXHV� SXEOLTXHV� GX�
6DJXHQD\�/DF�6DLQW�-HDQ� HQ� ��5��
SRXU�/H�JDUGLHQ�GHV�JODFHV�� (Q�RXWUH��
RQ� OXL� D� GpFHUQp� j� GHX[� UHSULVHV� OH�
3UL[� OLWWpUDLUH�)LFWLRQ� GX� 6DORQ� GX�
OLYUH� GX� 6DJXHQD\�/DF�6DLQU�-HDQ��
VRLW�HQ� ����� SRXU� OH� URPDQ� 6XG�HW�
HQ� �����SRXU� 7KRPDV�.�

%LEOLRJUDSKLH�

/H�©SRXUª� HW�OH� ©FRQWUHª� ��������
/H�JDUGLHQ�GHV�JODFHV� ��������
/
DEVHQWH�HW�YRLOj� ��������
*LOJDPHVK� ��������
$UFKLWHFWXUDUW���������
5RFN� ��������
9LVLWHXUV� VXU�OD�SODQqWH�EOHXH��
���������
/D� ODQJXH�GHV� DEHL��HV� ��������
*URV� ORW���������
&KDQWV� GH� O�� FLQTXLqPH� V�LVRQ��
��������
/H�GLUH�GH� *URV�3LHUUH� ��������
6XG���������
7KRP�V�.� ��������
/
LQYLWDWLRQ� ��������
$OP�]DU�GDQV� OD� FLWp���������
/H�5XEDQ�GH� OD� ORXYH� ��������

0$5,(�/(� )5$1&�

1pH� j� 6DU]HDX� �)UDQFH�� HQ� ������
0DULH�/H� )UDQF�REWLHQW�XQ� GLSO{PH�
G
LQVWLWXWULFH� DSUqV� GHV� pWXGHV� j�
O
eFROH� QRUPDOH� GH� 9DQQHV�� (O�H�
HQVHLJQH� DORUV� GDQV� OH� 0RUELKDQ��
(OOH� LPPLJUH� -8� 4XpEHF� HQ� �����
SRXU� VH� PDULHU�� PDLV� OH� SURMHW� HVW�
DQQXOp�� /H� )UDQF� GHPHXUHUD� j�
0RQWUpDO� SRXU� HQVHLJQHU� MXVTX
HQ�
�����DYDQW�GH� UHWRXUQHU�HQ� )UDQFH��
HQVXLWH�� HOOH� S-UWDJHUD� VRQ� WHPSV�
HQWUH� OD� %UHW-JQH� HW� OH� 4XpEHF��
$XUHXUH� G
XQH� RHXYUH� LPSRUWDQWH�
TXL� FRPELQH� O
DPRXU� GH� OD� QDWXUH�
FDQDGLHQQH� HW� OD� YLH� XHV� JHQV�
VLPSOHV�� HOOH� V
HVW� PpULWp�� HQWUH�
�OOLWUHV�SUL[�� OH� SUL[� )HPLQD�FQ� ������
SRXU� VRQ� URPDQ� *UDQG� /RXLV�
O
LQQRFHQW�� eJDOHPHQW�� VRQ� OLYUH�
LQWLWXOp�$X� FDQIOGLHQ�M7UPoDLV� D�
pWp� FRXURQQp� SDU� O
$FDGpPLH�
IU��O,OoDLVH��

%LEOLRJUDSKLH�

/HV� YRL[� GX� F°XU� HW� GH� O
kPH�
�������
*PQG�/RXLV�O
LQQRFHQW���������
+pOLHU�� ILOV� GHV� ERLV� ��������
$X�SD\V�PQDGLHQ�ILPOo�LV���������
9LV�JH� GH�0RQWUpDO��������
/D� UDQGRQQpH�S�VVLRQQpH��������
3rFKHXUV�GH� *PSpVLH� �������
'DQV�OD� WRXUPHQWH��������
3rFKHXUV�GX�0RUELKDQ� �������
Ð� &�QDGD�� 7HUUH� GH� QRV� DwHX[�
�������
/H�ILOV� GH� OD�IRUrW� �������
(QIRQFH�PDULQH��������



'20,1$7,21�(7�3$66,9,7e���

/
LPDJH�GH�OD�IqPPH�GDQV�+pOLHU�� ILOV� GHV� ERLV�GH�0DULH�/H�)UDQF�HW��

/H� JDUGLHQ�GHV�JODFHV�G
$ODLQ� *DJQRQ��

$PpOLH�1DGHDX�

/ D� OLWWpUDWXUH� TXpEpFRLVH� HVW� PDUTXpH� SDU� OD� UpFXUUHQFH� GH� FHUWDLQV�
WKqPHV� OLpV� j� XQ� LPDJLQDLUH� QRUGLTXH�� OD� GRPLQDWLRQ� GHV� DIIUHV� GH�
O
KLYHU�� OD� UHSUpVHQWDWLRQ� G 
HVSDFHV� IDQWDVPpV� RX� IX\DQWV�� O
DSSHO� GH� OD�

IRUrW� FW� OD� TXrWH�GH�VROLWXGH� RX� G 
 LVROHPHQW� QH�VRQW�TXH�TXHOTXHV� H[HPSOHV�
GX� GLVFRXUV� VXU� OH� 1RUG�� &
HVW� G
DLOO HXUV� FH� TX
DIILUPH� *X\� /HFRPWH� HQ�
pWXGLDQW� O
KLVWRL UH�HW� OD� OL��pUDWXUH�GX�&DQDGD� ��

O-O 
DL� pWp� IUDSSp� SDU� O
 LPSRUUDQFH� GHV� WKqPHV� FR QMR LQWV�GH� OD� IRUrW� FW�GX� 1RUG�� SDU� OD�
IDVFLQDWLRQ� TXH� FH� TX
RQ� DSSHOOH� JOREDOHPHQW� OH� 1RUG� H[HUFH� VXU� GH� QRPEUHX[�
KpURV� � KpURV� GH� ILFWLRQ� URPDQHVTXH� WLUpV� GH� O
 LPDJLQDLUH� GH� OHXUV�FUpD WHXUV� RX� GH�
O
H[SpULHQFH�YpFXH� HIIHFWLYHPHQW� SDU�FHV� GHUQLHUV�� �O�HFRPWH�� ������ S�� ����

/H� FDUDFWqUH� QRUGLTXH� GH� OD� OLWWpUDWXUH� FDQDGLHQQH�� GRQW� OD� UHPDUTXH� GH�
/HFRPWH� QH�GRQQH�TX
XQ� EUHI�DSHUoX�� HVW� pJDOHPHQW�pYRTXp� SDU�6KHUULOO� (��
*UDFH��'DQV�VRQ�HVVDL�LQWLWXOp�&DQDGD�DQG�WKH�,GHD�RI1RUWK�� HOOH�DIILUPH�TXH�
OH� URPDQ� ©�LV� WKH� PRVW� SRZHUIXO� FRQWULEXURU� WR� WKH� QHUZRUN� RI�VWDWHPHQWV�
FRQVW LWXWLQJ� WKH�GLVFXUVLYH� IRUPDWLRQ� RI�1RUWK ª��*UDFH�� ������ S�� ������ (Q�
HIIHW�� QRPEUHX[�VRQW� OHV� URPDQV�FDQDGLHQV�RX�TXpEpFRLV�TXL� UHSUpVHQWHQW�OH�
WHUULWRLUH� FRPPH� XQ� HVSDFH� QRUGLTXH�� FRPPH� XQ� YpKLFXOH� RX� XQH�
WKpPDWLTXH� SURSUH� j� XQ� WHO� LPDJLQDLUH�� FH� TXL� FRQWULEXH� j� OD� IRUPDWLRQ�
GLVFXUVLYH�GH�FH� ODUJH�FRQFHSW�� &HSHQGDQW��GDQV� OD� OLWWpUDWXUH�TXpEpFRLVH�� OHV�
SHUVRQQDJHV�TXL�pYROXHQW�GDQV�XQ�FDGUH�QRUGLTXH�VRQW�UDUHPHQW�IpPLQLQV�� (W�
ORUVTX
LOV�OH�VRQW��OHXU�U{OH�GHPHXUH�OLPLWp��VWpUpRW\Sp��RX�QH�VHUW�TX
j�PHWWUH�
HQ� YDOHXU� OHV� DWWULEXWV� PDVFXOLQV� GX� ©�QRUWKHUQ� KHUR�ª�� (PSUXQWpH� j� 3HWHU�



$O,OpOLH�1��G&LO,L�

%XLWHQKXLV�� FHWWH� H[SUHVVLRQ� IDLW� UpIpUHQFH� j� OD� FRQFHSWLRQ� P\WKLTXH� GH�
O
KRPPH�EODQF�GX�1RUG�� FRORQLVDWHXU�� PLVVLRQQDLUH�RX�H[SORUDWHXU�� VRXYHQW�
UHSUpVHQWp� HQ� OLWWpUDWXUH� FDQDGLHQQH
��$LQVL�� DX� OLHX� G
XQ� SRUWUDLW� ILGqOH� GX�
1RUG� � RL��� SHX� G
pFULYDLQV� FDQDGLHQV� VRQW� UpHOOHPHQW� DOOpV� � HW� GH� VHV�
KDELWDQWV�� OD� ILJXUH� GX� KpURV� QRUGLTXH�� PkOH� EUDYH� HW� VROLWDLUH�� UHYLHQW�
IUpTXHPPHQW� FW� UHQG� FRPSWH� G
XQH� FRORQLVDWLRQ� QRQ� VHXOHPHQW� GX�
WHUULWRLUH�� PDLV� DXVVL� GH� O
LPDJLQDLUH��

IFZ� U&DQDGLDQ�ZULWHUV@� KDYH�EHHQ�DEOH� W2� EUHDN� WKURXJK� WKH�EDUULHUV�RI�SHUFHSWLRQ�� WR�
UFDFK� EH\RQG� LOOXVLRQ�� P\WK� RU� XWRSLD� WR� FUFDOH� D� FRQYLQFLQJ� LPDJH� RI� WKH�
1RUWK�DQG�LWV� SHRSOH��7KHUH� LV� D�FRORQLDOLVP�RI�WKH� LPDJLQDWLRQ�DV�ZHLO� DV� RI�WKH�ODQG��
DQG� LWV� IRULOOV� DUF� OOO\ULD-�� 3FUKDSV� WKH� �OO�6W� LQVLGLROOV� IRUP� RI�P\WK� LV� WKDW� RI�WKH�
QRUWKFUQ� KHUR�� �%XLWHQKOOLV�� ������ S�� ���

$LQVL�� OD� ILJXUH� SHUVLVWDQWH�GX� KpURV� QRUGLTXH�HQ� OLWWpUDWXUH�FDQDGLHQQH�� TXH�
O
RQ� UHWURXYH�j� OD� IRLV� FKH]�OHV� pFULYDLQV� HW�pFULYDLQHV�� Q
D� SDV� WDQW�j�YRLU�DYHF�
OH� VH[H� GH� O
DXWHXU� TX
DYHF� OD� IRUFH� GH� FHWWH� SHUFHSWLRQ�� IRUWHPHQW� LQVFULWH�
GDQV� OD� IRUPDWLRQ� GLVFXUVLYH� GH� O
LGpH� GH� 1RUG�� 3DUDOOqOHPHQW�� GDQV� OHV�
°XYUHV� TXpEpFRLVHV� R�� O
DFWLRQ� SUHQG� SODFH� GDQV� OH� 1RUG�� OD� IHPPH� HVW�
UHSUpVHQWpH�VHORQ�FHUWDLQV�SRUWUDLWV� W\SHV�� HPEOqPH�PDWHUQHO� UHVSHFWp�� MHXQH�
DYHQWXULqUH�DYLGH� GH� VROLWXGH� HW� GH� JUDQGV� HVSDFHV�� RX�HQFRUH�REMHW�GX�GpVLU�
GHV�KRPPHV�� /LHX�j�OD� IRLV�JpRJUDSKLTXH�� LPDJLQDLUH�HW�IDQWDVPp�� OH�1RUG�HVW�
XQ�HVSDFH� ILFWLRQQHO� DVVRFLp� DX[� UHSUpVHQWDWLRQV�VH[XpHV�R��VH� GpILQLVVHQW� OHV�
UDSSRUWV� RSSRVpV� HQWUH� OHV� JHQUHV� HW� 2O�� VH� GRQQHQW� j� OLUH� GHV� TXHVWLRQV�
LGHQWLWDLUHV�� 'DQV� XQH� SHUVSHFWLYH� G
DQDO\VH� WH[WXHOOH�� OD� UHSUpVHQWDWLRQ� GX�
1RUG� HVW� PDUTXpH� SDU� FHWWH� pYRFDWLRQ� ELQDLUH� R�� O
LQVFULSWLRQ� G
XQH� IRUWH�
PDVFXOLQLWp�VH�IDLW� SDU�H[FOXVLRQ�RX�RSSRVLWLRQ�GX�FDUDFWqUH�IpPLQLQ�� &
HVW�FH�
TXH�VRXOqYH�5HQpH�+XODQ�GDQV�VRQ�HVVDL� LQWLWXOp�1RUWKHUQ�([SHULHQFH�DQG�WKH�
0\WKV�RI&DQDGLDQ�&XOWXUH� ��������TXL� WUDLWH�GH�OD� UHODWLRQ�HQWUH�O
LGHQWLWp�HW�
OD� FRQVFLHQFH� QDWLRQDOHV� GDQV� OD� GpILQLWLRQ� VSpFLILTXH� GX� &DQDGD� FRPPH�
SD\V� QRUGLTXH�� ¬� SDUWLU� G
H[HPSOHV� WLUpV� HQWUH� DXWUHV� GH� OD� OLWWpUDWXUH�� HOOH�
VXJJqUH� TXH� O
LGHQWLWp� FDQDGLHQQH� VH� VHUDLW� FRQVWUXLWH� VHORQ� FHUWDLQHV�
FDUDFWpULVWLTXHV� LQIOpFKLHV� SDU� OHV� QRWLRQV� GH� JHQUH� HW� GH� UDFH�� ©�,Q� JHQHUDO��
UHSUHVHQWDWLRQV�RI�WKH�QRUWK�WUDFH� WKH�ELQDU\�IRUPDWLRQ�RI�JHQGHU��GHILQLQJ�LW�
LQ� WHUPV� RIRSSRVLWLRQ�ª� �+XODQ�� ������ S�� ���� ¬� FH� MRXU�� VHXOHV� TXHOTXHV�
pWXGHV� VH� VRQW� LQWpUHVVpHV� j� OD� IRUPDWLRQ� GLVFXUVLYH� GX� 1RUG� GDQV� XQH�

,�H� JPOOG� VLOF
O,FO�� KODOOF� FLH� /RXLV�)UpGpULF� �RXTXHOOH� �@ ��� @ ��� U�,,,�
�����,�LF��
� GH�
,O 
������W�,O�
��� G
$OH[
?,�F�UH� +XDW��������� UH��Q
VR O��GOO�O
j�,,��FLH� +HQUL� /WSD LQWH� �������� UH�O
IROROO�FLH�
'pVL UpH� 6ZFVDQ��� �-
-+@�� HO� SOXVLHXUV� U2,OO
OOO6� GH� &RQ6O�LOOOLQ�:H\HU� Q
HQ� 62,OO� TXH�
TXHOTXHV� H[HOOOSOHV��



���'RPLQDWLRQ�HO�SDVVLXLWp�

SHUVSHFWLYH�GH�FRQIURQWDWLRQ�GHV� JHQUHV
 ��6HORQ� QRWUH� SRLQW�GH�YXH�� OH�1RUG�
LQVFULWYFRQIURQWDWLRQ� GHV� JHQUHV�� 6HORQ� QRWUH�SRLQW�GH�YXH�� OH� 1RUG� LQVFULW��

GDQV� OHV� WH[WHV� OLWWpUDLUHV� HVW� XQ� HVSDFH� P\WKLTXH� TXH� O
LPDJLQDLUH� SHXW�
V
DSSURSULHU�� HW� GHYLHQW� XQ� pOpPHQW� FHQWUDO� GDQV� OD� SHUVSHFWLYH� G
XQH�
GpILQLWLRQ� LGHQWLWDLUH�� &
HVW� XQ� WHO� SDUFRXUV� TXH� QRXV� QRXV� SURSRVRQV�
G
pWXGLHU�j�WUDYHUV� OD� UHSUpVHQWDWLRQ�GHV� ILJXUHV� IpPLQLQHV� GDQV�GHX[� URPDQV�
TXpEpFRLV�� +pOLHU�� ILOV� GHV� ERLV� GH� 0DULH� /H� )UDQF� ������� HW�/H�JDUGLHQ� GHV�
JODFHV�G
$ODLQ�*DJQRQ� ��������0DOJUp�OH� FDUDFWqUH�� j�SUHPLqUH�YXH��GLVSDUDWH�
GH�FHV� GHX[�°XYUHV�� O
LPDJH�GH� OD� IHPPH�TXL� SHXW�HQ�rWUH�GpJDJpH�GHPHXUH�
RSSRVpH� DX[� YDOHXUV� PDVFXOLQHV�� OHVTXHOOHV� VRQW�� SDU� DLOOHXUV�� IRUWHPHQW�
LQVFULWHV�GDQV� OHV� °XYUHV��

'H� IDoRQ� JpQpUDOH�� OH� 1RUG� HVW� XQ� HVSDFH� PDUTXp� SDU� OHV� YDOHXUV�
PDVFXOLQHV�� &RPPH� OH� IDLW� UHPDUTXHU� +XODQ�� OHV� WHUUHV� GX� 4XpEHF� HW� GX�
*UDQG�1RUG��SDU�O
DULGLWp�GH�OHXU�FOLPDW��VHPEOHQW�WRXW�LQGLTXpHV�SRXU�VLWXHU�
O
DFWLRQ� G
XQ� URPDQ� G
DYHQWXUHV� R�� OH� KpURV� GRLW� SURXYHU� VRQ� HQGXUDQFH��
©$W�IOUVW�JODQFH�� WKH�QRUWK�PD\�VHHP�D�QDWXUDO�VHWWLQJ�IRU�DGYHQWXUHV��ZLWK�LWV�
IRUELGGLQJ�FOLPDWH��P\VWHULRXV�SHRSOHV��DQG�UHPRWH�ODQGVFDSHV�D,O� SURYLGLQJ�
WKH� FLUFXPVWDQFHV� LQ� ZKLFK� WKH� KHUR� FDQ� EH� WHVWHG� RU� SURYHQ� ZRQK\�ª�
�+XODQ�� ������ S�� ��������� (Q� UDLVRQ� GH� O
HPSODFHPHQW� JpRJUDSKLTXH� GX�
WHUULWRLUH� QRUGLTXH�HW�GHV� SRVVLELOLWpV� LQI,QLHV� TXL� OXL� VRQW�DVVRFLpHV� � O
XQH�
GHV�SDUWLFXODULWpV�GH�FHW�HVSDFH�HVW�TX
LO�VH�GpILQLW�FRPPH�XQ�OLHX�IX\DQW�GRQW�
OD� OLPLWH�QRUG�VH� GpSODFH� WRXMRXUV�SOXV�DX�QRUG��&KDUWLHU�� ���������O
HVSDFH�
QRUGLTXH�HVW�XQ�OLHX�GH�TXrWH�LQLWLDWLTXH��VSLULWXHOOH�HW�SK\VLTXH��&HWWH�TXrWH��
TXL� VH� WUDGXLW� SDU� XQ� YR\DJH� RX� XQ� VpMRXU� DX� 1RUG�� HVW� FRQVWLWXWLYH� GH� OD�
PDVFXOLQLWp� GH� O
HVSDFH� GXTXHO� OD� IHPPH� VHPEOH� G
DERUG� H[FOXH�� &
HVW� XQ�
WHUULWRLUH� GH� SUpGLOHFWLRQ� SRXU�H[SRVHU� OH� WKqPH�GH� OD� VXUYLYDQFH�� OH� KpURV�
GRLW� H[HUFHU� VRQ� FRQWU{OH� VXU� OHV� IRUFHV� GH� OD� QDWXUH� HQ� GpPRQWUDQW� VRQ�
FRXUDJH��VRQ�HQGXUDQFH�HW�VD� IRUFH�SK\VLTXH�� WUDLWV�SURSUHV�j� XQH�FRQFHSWLRQ�
WUDGLWLRQQHOOH� GH� O
LGHQWLWp� PDVFXOLQH�� &H� SRUWUDLW� PDVFXOLQ� W\SH�� TXH�
*DJQRQ� UpH[SRVH� GDQV� /H�JDUGLHQ� GHV� JODFHV�� HVW� FRQGLWLRQQp� SDU� OD� QDWXUH�
VDXYDJH�HW�O
HQYLURQQHPHQW�TXL�VRQW�j�GRPLQHU��0DLV�VL� HOOH�UHYrW�/�QH� JUDQGH�

1RWDPOO�HQW� O
HVV��L� *HO�^�HU����� ,FH���OPHULF&���� ,GH�SLHV�R�,
R�DU�K?M-HGLOLRO�V�����������
�������DLQVL� TXH� �jOOXGD��,�G�,KH� ,GH^^� RM
1RUOK� �*UDFH�� �������
�� (OOHV� RQW� pWp� pFULWHV� ��� SOXV� GH� 
��� �PV� G
LQWHUYDOOH�� /D� SUFPLqUF� SDU� XQH� MHXQH�
%UHWRQQH� LPPLJUpH� 
O8� 4XpKHF� HW� UpFLSLHQGDLUH� GX� 3UL[� )HPLQD� HQ� ����� S2OLU�*UDO�G�/2OOLV�
�w�,-���FHOOO�� /L� VHFRQGH�� SDU� XQ� 6DJXHQpHQ�� KLVWRULHQ� GH� IRUO��-WLRQ�� GRQW�
��� ;�
OOYUH� HVW� �2OOM2OLU6� SHOO� p WXGLpH ��



LO2� OLOL�pOLH�1&,OOHD�O�

LPSRUWDQFH� SRXU� OH� KpURV� QRUGLTXH�� O
pSUHXYH� SK\VLTXH� Q
HVW� SDV� DXVV,�
GpWHUPLQDQWH�GDQV� OH� FDV� GX�SHUVRQQDJH� IpPLQLQ��

/H�VpMRXU�DX�1RUG�� TXrWH�VROLWDLUH�HW�LGHQWLWDLUH�

'DQV� OH� URPDQ� GH�0DULH� /H� )UDQF�� OH� ODF�7UHPEODQW� HVW� OH� ©�JUDQG�
1RUGª� �/H� )UDQF�� ������S�� �����YHUV� OHTXHO�-XOLHQQH�-DYLOOLHUV�GpFLGH�GH� IXLU�
SRXU� O
pWp�� &HUUH� MHXQH� LQWHOOHFWXHOOH� IUDQoDLVH� VDWXUpH� GH� FRQQDLVVDQFHV�
V
H[LOH�HQ� IRUrW�SRXU�\� UpIOpFKLU�HW�HQWUHSUHQG�UH�XQH�FXUH�GH�VROLWXGH��©�(OOH�VH�
UpIXJLDLW� DX�7UHPEODQW�� QRQ� FRPPH�RQ� IDLW� XQH� UHWUDLWH� GDQV� XQ� FORvWUH�� OHV�
\HX[�FORV�� OHV�VHQV�IHUPpV�� O
HVSULW�GRFLOH�� O
kPH�UpVLJQpH�j�OD�FXUH�GH�SDL[��PDLV�
SOXW{W� FRPPH�RQ� SUHQG�GX� UHFXO� GDQV� OD� JUDQGH� OXPLqUH� SRXU� QH� SOXV� rWUH�
pEORXL�ª� ������� S�� ����� /
H[LO� HQ� IRUrW� Q
HVW� SDV� SRXU�-XOLHQQH� O
RFFDVLRQ� GH�
VH� PHVXUHU� j�HOOH�PrPH�RX�GH� SURXYHU�VD� VXSUpPDWLH�VXU� OD� QDWXUH�� 6D� TXrWH�
V
LQVFULW� SOXW{W� GDQV� XQ� SURFHVVXV� GH� UpIOH[LRQ� R�� OD� QDWXUH� OXL� SHUPHW� GH�
WURXYHU� GHV� UpSRQVHV� j� VHV� TXHVWLRQV� H[LVWHPLHOO HV�� &
HVW� G
DLOOHXUV�
O
RSSRVLWLRQ� HQWUH� OD� QDWXUH� HW� OD� FX OWXUH� TXL� FRQVWLUXH� O
D[H� GRPLQDQW� GX�
URPDQ�HW�TXL�DPqQH�-XOLHQQH�� ILOOH� GHV� OLYUHV�HW�GH� OD�FXOWXUH��j�VH� TXHVWLRQQHU�
VXU�O
pORJH�GX�VDYRLU��©�(W�TXH�OH�VDYRLU�SHVDLW�SHX��4X
LO�EDOORUUDLU��DLQVL�TX
XQ�
REMHW�IUDJLOH�� GDQV�OH� FDGUH�GHV�JUDQGHV�FKRVHV�ª� �������S�� ����-XOLHQQH�UpDOLVH�
TXH� VRQ� pUXGLWLRQ� HW� VHV� OLYUHV� GH� SKLORVRSKLH� RP� SHX� G
LPSDFW� GDQV� O
LP�
PHQVLWp� GH� OD� IRUrW� TXL� MRXLW� G
XQH� WHOOH� IRUFH� GDQV� FH� URPDQ� TX
HOOH� HQ�
GHYLHQW�� SOXV� TXH�-XOLHQQH�� OH� SHUVRQQDJH� FHQWUDO�� (OOH� LQIOXHQFH� O
RUGUH� GHV�
FKRVHV�� HW� OH� UpFLW� V
RXYUH� HW� VH� UHIHUPH� VXU� HOOH�� 'DQV� O
LQFLSLW�� OD� IRUrW� HVW�
GRPLQDWULFH�� DXVWqUH� HW� VDQV� PHUFL�� ©�&
pWDLW� DSSDUHPPHQW� XQH� URXWH�� >���� @�
5LHQ� Q
 LQGLTXDLW� TXH� O
KRPPH@
H�W� WUDFpH�� (OOH� DOODLW� YHUV� XQH� GLUHFWLRQ�
VHFUqWH�� DYHF� ODVVLWXGH� HW� SHUVLVWDQFH�� /D� IRUrW� O
HQVHUUDLW� GH� KDL HV�
PRQVWUXHXVHV��ª��������S�����0DvWUHVVH�GHV� OL HX[�� OD�IRUrW�HPSrFKH�URXWH�URXWH�
G
rWUH�WUDFpH�HQ�SUpVHUYDQW�OH�VRO�GHV�SDV�GHV�KRPPHV�HW�REVHUYH��QRQ�VDQV�XQH�
FHUWDLQH� FXULRVLWp�� FHX[� TXL� RVHP� V
\DYHQWXUHU� RX� EULVHU� OD� TXLpWXGH� GH�
O
HQGURLW�� ©�,O� \� DYDLW� SHXW�rWUH� XQH� KkWH� SRLJQDQWH� GDQV� OD� IDoRQ� GRQW� OHV�
DUEUHV�� ©�,O� \�DYDLW�SHXW�rWUH�XQH�KkWH�SRLJQDQWH�GDQV�OD�IDoRQ�GRQW�OHV� DUEUHV�
V
DOLJQDLHQW�VXU� OHV� ERUGV�SRXU�DSHUFHYRLU�FHOXL� TXL� SDVVDLW��� ������� S�� ����$X�
ILO� GHV� MRXUV�� -XOLHQQH� DSSULYRLVH� OD� QDWXUH� LPSRVDQWH�� RX� SOXW{W� VH� ODLVVH�
DPDGRXHU� SDU� HOOH�� (Q� SOXV� GHUHPSOLU� WRXW� O
HVSDFH� SK\VLTXH�
GX� ODF� 7UHPEODQW�� OD� IRUrW�� PDLQWHV� IRLV� SHUVRQQLWÌpH�� HVW� RPQLSUpVHQWH� HW�
SDUWL&LSH� DX[� UpIOH[LRQV� GH� OD� MHXQH� IHPPH� ©�/D� IRUrW� VH�
VHUYDLW�GH�OD� QXLW�SRXU�UDSSURFKHU�G
HOOH�XQH�MHXQH�ILOOH� FODLUH�� (OOH� OD�PrODLW�j�
VRQ� WLVVX� FRPPH�XQ� IÌ,� G 
D UJHQW�� 4XDQG�-XOLHQQH�VH� UpYHLOODLW�DX�PLOLHX�GH� OD�



���I�RPLO�DWLRO�� HW� ����V6LOLLWp�

QXLW�� HOOH� GHYHQDLW� FRQ6&LHQWH� GH� FH� WLVVDJH� DXTXHO� HOOH�
FRQVHQWDLW�ª� ������� S�� ��������� 6DQV� FKHUFKHU� j� GRPLQHU� OH� SD\VDJH�� HOOH�
DFFHSWH�GH�VH� ODLVVHU� IDoRQQHU�SDU�OXL� HW�� SHX�j�SHX�� UHQRQFH�j�©�O
KpULWDJH�GHV�
FLYLOLVDWLRQVª� ������� S�� ������ &RQWUDLUHPHQW� DX� /DF� 6DLQW�-HDQ� SRXU� OH�
JDUGLHQ�GHV�JODFHV�� OD� IRUrW� QH�PqQH�SDV� j�XQH� UpDIILUPDWLRQ� LGHQWLWDLUH�FKH]�
-XOLHQQH�� OD� MHXQH�IHPPH�� rWUH�HQ� GHYHQLU�� VH� ODLVVH� SDVVLYHPHQW� WUDQVIRUPHU�
SDU�HOOH��

'DQV� /H� JDUGLHQ� GHV� JODFHV�� XQ� DQFLHQ� DYRFDW�� TXL�� j� O
LQVWDU� GH�
-XOLHQQH�� D� EHVRLQ� GH� IXLU� OD� YLOOH� HW� VHV� KDELWDQWV� SRXU�VDYRXUHU� OD� VROLWXGH��
HVW�HPEDXFKp�SRXU�WHQLU�GXUDQW�O
KLYHU�XQ� UHODLV�DX�PLOLHX�GX� ODF�6DLQW�-HDQ��
,O� LQVWDOOH� VRQ� DEUL� VXU� OH� ODF� JHOp� HQWUH� 5REHUYDO� HW� 3pULERQND� SRXU� \�
DFFXHLOOLU� OHV� YR\DJHXUV� TXL� IL
DQFKLVVHQW� FH� GpVHUW� GH� JODFH�� HW� YHLOOHU� j� OHXU�
VpFXULWp�� 6HXO� DYHF� OHV� ErWHV� HW� OHV� UDUHV� SDVVDQWV� TXL� RVHQW� OD� SpULOOHXVH�
WUDYHUVpH�� OH� JDUGLHQ� SURILWH�GH� FHW� HPSORL� TXL� OXL� SHUPHW�GH� ©�YLYUH� HQ�GHoD�
GH�OD�YLHª� �*DJQRQ�� ������S�� ����9pULWDEOH�TXrWH�LQLWLDWLTXH�DX[�IURQWLqUHV�GX�
VXUQDWXUHO�� FHWWH� UHWUDLWH� KLYHUQDOH� HVW� O
RFFDVLRQ� SRXU� OH� JDUGLHQ� GH� SORQJHU�
GDQV� VHV� UpIOH[LRQV� HW� GH� YRLU� GpILOHU� XQH� IRXOH� GH� SHUVRQQDJHV� KpWpURJqQHV��
/H� 1RUG� PHQDoDQW� HW� VDXYDJH� GX� URPDQ� GH� *DJQRQ� HVW� FHOXL� GX� GpVLU� GH�
FRQTXrWH�HW�GH�GRPLQDWLRQ�G
XQ�HVSDFH�GpVROp�� ©�'DQV�FH�GpVHUW�EODQF��GRQW�
MH� PH� SODLV� j� PH� QRPPHU� URL� HW� GRQW� OHV� DXWUHV� P
DSSHOOHQW� OH� JDUGLHQ�� OD�
QDWXUH�HQJRXIIUH�O
KRPPH�DX� PRLQGUH�RXEOL�� ������� S�� ����� /H�JDUGLHQ�GHV�
JODFHV� SUpVHQWH� WRXV� OHV� WUDLWV� GX� KpURV� QRUGLTXH�� GRWp� G
XQH� LQpEUDQODEOH�
IRUFH� PRUDOH� HW� SK\VLTXH�� +RPPH�FRXUDJHX[�TXL� VH� EDW�FRQWUH� OHV� ORXSV�� LO�
HVW� YLULO�� IRUW� HW� LQGpSHQGDQW�� HW� VHV� VpMRXUV� VXU� OH� ODF� OXL� SHUPHWWHQW� GH�
SURXYHU�VD� VXSUpPDWLH�VXU�XQH�QDWXUH� LQWUDQVLJHDQWH�� 6\PEROH�GH� OD� IRUFH� HW�
GX� SRXYRLU� PDVFXOLQV�� OH� JDUGLHQ� VH� IDLW� OH� GLHX� VROLWDLUH� G
XQ� XQLYHUV� TX
LO�
RUGRQQH�j�VD� IDoRQ� ��©� 6HXO�� LO� GRLW�DVVXUHU�OD� FRKpUHQFH�GH�VRQ�PRQGH�HW�GX�
0RQGH�� 3DU� OH� VHXO� HIIRUW� GH� VRQ� HVSULW� VROLWDLUH�� ������� S�� �����
&RQWUDLUHPHQW�j� OD� IRUrW�GH�0DULH�/H� )UDQF�� OH� SD\VDJH�QRUGLTXH�GH�*DJQRQ�
� PrPH�V
LO� DSSDUDvW� HQFRUH�SOXV� KRVWLOH� � VH� ODLVVH� HQWLqUHPHQW�GRPLQHU��
/H� KpURV� GHV� JODFHV� WULRPSKH� GHV� WHUUHV� GX� 1RUG� TXL� V
RIIUHQW� j� OXL� FRPPH�
XQ�GpIL� TX
LO� UHOqYH�j�FKDTXH�KLYHU�� /D�VXSUpPDWLH�GX�JDUGLHQ�QH�VH� OLPLWH�SDV�
j� OD� QDWXUH� DULGH�� HOOH� V
H[HUFH� DXVVL�� FRPPH� QRXV� OH� YHUURQV�� VXU� OH� VH[H�
RSSRVp��



��� $PpOLH�1QGH����

/H� WULDQJOH�DPRXUHX[� ��OD�IHPPH�SDVVLYH�RX� OD�IHPPH�REMHW�

/HV� URPDQV� GRQW� O
DFWLRQ� SUHQG� SODFH� GDQV� XQ� HVSDFH� QRUGLTXH� VH�
FDUDFWpULVHQW�VRXYHQW�SDU�OD� SUpVHQFH�GX�WULDQJOH�DPRXUHX[��R��GHX[�KRPPHV�
� O
XQ� SDUIRLV� ,QXLW�� O
DXWUH� %ODQF� HW� GH� SDVVDJH� HQ� VRO� QRUGLTXH� � VH�
GLVSXWHQW�OHV� IDYHXUV�GH�OD� EHOOH�GX�1RUG��VRXYHQW�OD� VHXOH�UHSUpVHQWDQWH�GH�OD�
JHQWIpPLQLQH� HQ� FHV� FRQWUpHV� pORLJQpHV 
�� &H� VFKpPD�� TXH� O
RQ�
UHWURXYH� IUpTXHPPHQW� FKH]� 0DXULFH� &RQVWDQWLQ�:H\HU� HW� /RXLV�)UpGpULF�
5RXTXHWWH�� QH� IDLW� SDV� H[FHSWLRQ� GDQV�+pOLHU�� ILOV� GHV� ERLV� QL� GDQV� /H�JDUGLHQ�
GHV�JODFHV��

'DQV� OH� URPDQ�GH�/H� )UDQF�� OH� WDFLWXUQH�+pOLHU�/H�7RX]HO�� ILOV� GH� OD�
QDWXUH�TXL�YLW� HQ� SDUIDLWH�V\PELRVH�DYHF� HOOH�� HW�VRQ� RSSRVp��5HQDXW�6W�&\U��
KRPPH�GH�OD�YLOOH�TXL�DLPH�SODLUH�HW�rWUH�YX�� WHQWHQW�GH�VpGXLUH�XQH�MHXQH�I,OOH�
pGXTXpH� HW� DYHQWXULqUH�� +HXUHX[� PpODQJH� GHV� DWWULEXWV� GH� VHV� GHX[�
SUpWHQGDQWV��-XOLHQQH�VHPEOH�DYRLU� OH� SRXYRLU�GH� WUDQFKHU�� 6RQ�F°XW�EDW�DX�
GpSDUW� SRXU� 5HQDXW�� OH� MHXQH� GLSORPDWH� UHQFRQWUp� j� 4XpEHF� O
KLYHU�
SUpFpGHQW��TXL�YLHQW�SDU�KDVDUG�SDVVHU�TXHOTXHV�MRXUV�DX� ODF�7UHPEODQW��0DLV�
ORUV� G
XQH� UDQGRQQpH� GDQV� OHV� ERLV�� OH� MHXQH� FRXSOH� V
pJDUH� HQ� IRUrW��
&RQWUDLQWH�j�GRUPLU�j� OD� EHOOH� pWRLOH� VXU� XQ� VRPPDLUH� WDSLV� GH� EUDQFKHV� GH�
VDSLQ� HW�VRXV� XQH�SOXLH� WRUUHQWLHOOH��-XOLHQQH�GpFKDQWH�� OH� VpGXLVDQW�5HQDXW�
V
DYqUH�XQ�SLqWUH�FDYDOLHU�TXL� SHQVH�GDYDQWDJH�j�VH� UpFKDXIIHU�HW�j�GRUPLU�TX
j�
SUHQGUH�VRLQ�G
HOOH��$X[�\HX[�GH�OD�MHXQH�IHPPH��5HQDXW�UHGHYLHQW�© O
K{WH�GH�
SDVVDJH�ª��/H� )UDQF�� ������ S�� ����� GX� ODF�7UHPEODQW�� OH� FLWDGLQ� TXL� QH� SHXW�
SDV�O
DLGHU�j�FKHPLQHU��/H�MRXU�R��-XOLHQQH�GRLW�IDLUH�VD�YLVLWH�G 
DGLHX�j�+pOLHU��
HOOH� GpFLGH� SOXW{W�GH� UHVWHU� DYHF�FHOXL� JUkFH�j�TXL� HOOH� D� UHWURXYp�VRQ� FKHPLQ�
HQ� IRUrW��

&H�Q
pUDLU� SDV� OD� SUHPLqUH� IRL V�TX
XQH�IHPPH�SUHQDLU�SDUUL�FRQUUH�OH�PRQGH�HU�GpFLGDLU�
GH�VD� GHVULQpH�� PDLV� OH�SOXV�VRXYHQU� HQ�YDVH�FORV��j�O
DEUL� G
XQH�FKDPEUH��G 
XQH�YLOOH�� j�
O
 DEUL�G 
HOOH�PrPH�� ,FL�� HOOH�Q
DYDLU�SDV�j�VH�FDFKHU�� /HV� DUEUHV�GLVUULEXDLHQU�XQH� LQILQLUp�
G 
DSSUREDULRQV�� ������� S�� �����

0DOJUp� OD� SULVH�GH�SRVLWLRQ�GH� OD� MHXQH�IHPPH�� LO� VHPEOH�TXH�F
HVW�GDYDQWDJH�
OD� IRUrW� TXL� PHW� XQ� WHUPH� DX� WULDQJOH� DPRXUHX[� HW� TXH� F
HVW� OH� EHVRLQ� GH�
SURWHFWLRQ� GH�-XOLHQQH� TXL� OXL� IDLW� FKRLVLU� +pOLHU�� ,O� DSSDUDvW� QDWXUHO� TXH� OD�
MHXQH� IHPPH�V
XQLVVH� j�FHOXL� TXL� O
D�VDXYpH�HW�QRQ�DX� IDLEOH� 5HQDXW�� TXL� Q
D�
SDV�VX�GRPLQHU�OD� VLWXDWLRQ�QL� IDLUH�SUHXYH�GH�GpEURXLOODUGLVH�ORUV�GH�OHXU�QXLW�
SDVVpH� GDQV� OHV� ERLV�� /D� IRUrW�� TXL� D� DFFRPSDJQp�HW� LQIOXHQFp�-XOLHQQH� GDQV�

9RLU� ��� FH� VXMHW� +XEQ�� ������ S�� ��
�� �����



���I�ROOOLO�DOLRO��HO�SDVVLXLOp�

VHV� UpIOH[LRQV�� VDQFWLRQQH� O
XQLRQ�GH�-XOLHQQH�HW�GH� +pOLHU� SXLVTXH�F
HVW� ©�OH�
SRXYRLU� GH� OD� IRUrW� GH� WUDQVIRUPHU� FHV� FKRVHV� QDWXUHOOHV� HQ� pYpQHPHQWV�
VLJQLILFDWLIV�� �������S�� ������$VVXPDQW�SOHLQHPHQW�XQH�GpFLVLRQ� TXL� VHPEOH�
OXL�DYRLU�pWp�GLFWpH�SDU�OD�V\OYH��OD�MHXQH�IHPPH�SUHQG�SRVLWLRQ�GDQV�XQ�HVSDFH�
TXL� QH� OXL� HVW� WUDGLWLRQQHOOHPHQW� SDV� UpVHUYp�� /D� IRUrW�� TXL� OXL� SDUDLVVDLW� VL�
PHQDoDQWH�DX�GpEXW��VH� IDLW� PDLQWHQDQW�SURWHFWULFH��PDWHUQHOOH�� &HWWH�XQLRQ�
HQWUH� OD� ILOOH� GH� OD� YLOOH�� LQWHOOLJHQWH� HW� FXOWLYpH�� HW� O
KRPPH� TXH� OD� IRUrW� D�
HQIDQWp� ODLVVH� YRLU� XQH� IHPPH� TXL� V
DIILUPH� HW� VRUW� GHV� VHQWLHUV� EDWWXV�� DX�
ULVTXH�GH�FKRTXHU�O
pOLWH� LQWHOOHFWXHOOH�j�ODTXHOOH�HOOH�DSSDUWLHQW��©�OHV�PRPLHV�
GHV� FLYLOLVDWLRQV� V
DJLWHUDLHQW� HW� FULHUDLHQW� DX� VFDQGDOH�ª� ������� S�� ����� HQ�
DSSUHQDQW� OH� FKRL[� GH�-XOLHQQH�� PDLV�� GHV� GHX[� SUpWHQGDQWV� TXL� V
RIIUHQW� j�
HOOH�� OD� MHXQH�IHPPH�RSWH�SRXU�FHOXL� TXL�D� UHOHYp� OH� GpIL� LPSRVp�SDU�OD� IRUrW��
&pSUHXYH� SK\VLTXH�� FHQWUDOH� GDQV� OH� URPDQ� GH� *DJQRQ�� DSSDUDvW� FKH]� /H�
)UDQF�FRPPH�XQ� pOpPHQW�VHFRQGDLUH�TXL� SHUPHW�GH�PHWWUH� ILQ� DX� GLOHPPH�
DPRXUHX[�HQ�GpSDUWDJHDQW�OHV� FRQFXUUHQWV�� FHOXL�TXL�HVW�VHQVLEOH�DX� ODQJDJH�
GH� OD� QDWXUH�� DXTXHO� -XOLHQQH� GHYLHQW� GH� SOXV� HQ� SOXV� UpFHSWLYH�� DXUD� OH�
SULYLOqJH�GH�V
XQLU�j�HOOH��

$ORUV� TXH�-XOLHQQH�VH� PrOH�j� OD� QDWXUH�HW� DX[�rWUHV� TXL� V
\� WURXYHQW��
OHV� SHUVRQQDJHV� IpPLQLQV� GX� URPDQ� GH� *DJQRQ� WUDQFKHQW� GDQV� O
HVSDFH�
HVVHQWLHOOHPHQW� PDVFXOLQ� GX� *DUGLHQ� GHV� JODFHV�� 2EMHW� GH� FRQYRLWLVH� DX�
FKDUPH�VDLVLVVDQW�� OD� P\VWpULHXVH�HW�YROXSWXHXVH�0LNLPD�TXH�VH�SDUWDJHQW�OHV�
KRPPHV� GH� SDVVDJH� DX� UHODLV� HVW� XQH� LPDJH� FRQWUDVWDQWH� TXL� PHW� ILQ� j� OD�
PDVFXOLQLWp� DEVROXH� GH� O
HVSDFH� QRUGLTXH� R�� OH� JDUGLHQ� V
HVW� UHWLUp�� /HV�
DWWULEXWV� PDVFXOLQV� GX� JDUGLHQ� VRQW� PLV� HQ� YDOHXU� SDU� OD� SDVVLYLWp� HW� OH�
P\VWqUH�TXL� HQWRXUHQW�FHWWH�MHXQH�IHPPH�TXL�GHYLHQW�XQH�ILJXUH� j�GRPLQHU��
FRPPH� OH�62QW� G
DLOOHXUV� OHV� DXWUHV�pOpPHQWV�GX� SD\VDJH�JODFp�GX�/DF�6DLQW�
-HDQ�� 6DQV� SUHQGUH�SDUW�j� XQ�YpULWDEOH� WULDQJOH� DPRXUHX[�� HOOH� HVW� OD� VHXOH�
IHPPH� SDUPL� OHV� KRPPHV����0LNLPD� YD� GH� O
XQ� j� O
DXWUH� VDQV� MDPDLV� VH�
SRVLWLRQQHU� QL� V
pOHYHU� DX� UDQJ� G 
XQ� SHUVRQQDJH� SRUWHXU� G 
XQH� LGHQWLWp�
IpPLQLQH �� (OOH� Q
HVW� QL� ©� %ODQFKH� ��� QL� ©� 6DXYDJHVVH� ª�� QL� ©� (VTXLPDXGH� ª�
�*DJQRQ�� �����S�� ������ SHUVRQQH� QH� VDLW� G
R�� HOOH� YLHQW�� PDLV� WRXV� O
RQW�
IUpTXHQWpH�� %HOOH� HW�DWWLUDQWH�� FHWWH� MHXQH� IHPPH� HVW� OH� WURSKpH�GH� FHOXL� TXL�
UHPSRUWH� OD� SDUWLH�GH�FDUUHV� RX� OD� PRQQDLH�G
pFKDQJH�FRQWUH�XQ� WRQQHDX�GH�
UKXP�� 5pGXLWH�DX� U{OH� G
REMHW�VH[XHO� HQWLqUHPHQW�GRPLQp�� HOOH� SRVVqGH�� DX[�
GLUHV�GX� JDUGLHQ�� © WRXWHV� FHV� TXDOLWpV� TX
H[LJHDLW�GH�PRL� O
HVFRJULIIH�j�FUkQH�
UDVp� HW� j� FROOLHU� G
RVVHPHQWV�� -H� Q
DL� MDPDLV� YX� SOXV� GH� SUpVHQFH� HW� DXWDQW�
G
DEDQGRQª� ������� S�� ������ &HWWH� SDVVLYLWp� HW� FHWWH� DEVHQFH� G 
 LGHQWLWp�
DSSDUDLVVHQW� GH� IDoRQ� pYLGHQWH� ORUVTX
HOOH� DFFHSWH� VDQV� EURQFKHU� OH�
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©�QRXYHDXª� QRP�TXH�OXL� LPSRVH� OH� JDUGLHQ��©-H� OD� QRPPH�.DPD��-H� QH�YHX[�
SDV�XWLOLVHU�FH�QRP��0LNLPD��TXL�Q
HVW�SUREDEOHPHQW�SDV�OH�VLHQ�HW�TXL�D�URXOp�
GDQV� OD� JRUJH� >���� @� GH� QRPEUHX[� KRPPHV� GH� OD� F{WH� VXGª� ������� S�� ������
2EMHW�GH�GpVLU�DYDQW� G
rWUH� IHPPH�� 0LNLPD�� RX� .DPD� � Q
D� SDV� EHVRLQ�
G
XQ� QRP� TXL� SRXUUDLW� O
LQVFULUH� VRFLDOHPHQW� RX� MHWHU� OHV� EDVHV� GH� VRQ�
LGHQWLWp��'DQV�FH�GpVHUW�JODFp�� O
$SKURGLWH�GX�1RUG��SRXUWDQW�ELHQ� UpHOOH�� QH�
VHUW�TX
j� VDWLVIDLUH� OHV� GpVLUV� H[DFHUEpV� GHV� KRPPHV�HW� j�PHWWUH�HQ� YDOHXU� OHV�
SXOVLRQV�PDVFXOLQHV�DYDQW�GH� OHV� DVVRXYLU��

/D�IHPPH�DX�1RUG��HQWUH�VRXPLVVLRQ�HW�DVVLPLODWLRQ�

$X� VXMHW�GH� OD� UHSUpVHQWDWLRQ� IpPLQLQH� GDQV� OHV� FRQWUpHV� QRUGLTXHV��
6KHUULOO� (�� *UDFH� pFULW� TXH� OD� VHXOH� SUpVHQFH� GH� OD� IHPPH� FRQVWLWXH� XQ� GpIL�
VXSSOpPHQWDLUH� SRXU� OHV� KRPPHV� TXL� V
\� WURXYHQW� �� ©�:RPHQ� GR� QRW� JR�
QRUWK�� DQG� DFFHSWLQJ� KHU� SUHVHQFH�� HYHQ� DV� D� FRRN�� SURYHV� DV� PXFK� RI�D�
FKDOOHQJH�WR� WKH�PHQ�DV� WKH�ODQG�LWVHOIª� �*UDFH��������S�� ������&KH]�*DJQRQ��
OHV� WURS� UDUHV� IHPPHV�TXL� WUDYHUVHQW� OH� ODF�GXUDQW�O
KLYHU�PHQDFHQW�O
pTXLOLEUH�
PHQWDO�GX�JDUGLHQ�HW� O
REOLJHQW�j� IDLUH� SUHXYH�GDYDQWDJH�G
HQGXUDQFH�ORUV� GH�
VRQ�H[LO� GDQV� O
LPPHQVLWp�QHLJHXVH�HW�JODFpH�� (Q�SURLH�j�FH�TX
LO�FURLW�rWUH�GHV�
YLVLRQV�� O
K{WH�GX�ODF�HVW�VRXSoRQQp�GH�IROLH� SDU�O
XQ�GHV�YR\DJHXUV��©�eFRXWH��
JDUGLHQ�� 7RQ� YHXYDJH� WH� UHQG� IRX�� 7
HV� UHQGX� TXH� WX� YRLV� GHV� IHPPHV�
LPDJLQDLUHV��7
HV� UHQGX� TXH� WX� SUHQGV� OHV� EDOLVHV� SRXU�GHV� IHPPHV�� 7RQ� FDV�
HVW�JUDYH��0DULH�WRL��$FFRWH�WRL�� )DLV� TXHOTXH�FKRVH��ª��*DJQRQ�� ������S�� ����
&HV�©�IHPPHV� LPDJLQDLUHVª� VRQW�HQ� UpDOLWp� XQH�VHXOH�HW� PrPH�SHUVRQQH�� VRLW�
OD� VHFRQGH� ILJXUH� IpPLQLQH� GX�*DUGLHQ� GHV� JODFHV�� &HWWH� IHPPH� SXLVVDQWH�HU�
LQWRXFKDEOH��TXL� V
DYqUH�rWUH� OD� FRPWHVVH�'DNLQL�� QLqFH�GX� WVDU�GH�5XVVLH�� HVW�
G
DERUG�FRQIRQGXH�DYHF� OD� 0RUW���

(U�F
HVU�DORUV����� �(VW�FF�GRQF�HOOH�� OD� 0RUW"�� (W�F
HVU� DORUV�TXH�� FRPPH�GDQV�XQ� WHPSV�
UDOHQUL��RX�VXVSHQGX�� MH�YRLV�VXUJLU��GH� OD� OLJQH�GHV� IHX[�� XQH�FDYDOLqUH�DX� YLVDJH�GH� ODLU�
HW� DX[� \HX[� GH� JODFH� GXUH�� YrUXH� GH� URXJH� ERXUJRJQH�� EDUUpH� GH� QRLU�� HPSDQDFKpH�
G 
XQH� ORQJXH� SOXPH�YHUWH�� IL[pH� j� VRQ� ERQQHU� IRXUUp� SDU� XQH�JLJDQUHVTXH� pPHUDXGH��
6RQ�IRXHW�FODTXH�HW�� GX� KDXU�GH�VRQ� DOH]DQ�� HOOF� KXUOH�SOXV� IRUW�TXH�OHV� ORXSV�� SHQGDQU�
TXH�MH�VRPEUH�GDQV� O
LQFRQVFLHQFH�� pURXIIDQW�GDQV�PRQ� SURSUH�VDQJ�FU�GDQV� OD� IXPpH�
QRLUH�TXH�YRPLW�OH� UFODLV�� &
HVW�GRQF�HOOH��OD�0RUU"� /D� PDvWUHVVH�GHV�PHXWHV�UDJHXVHV�����
������� S�� ����

9pULWDEOH�DSSDULWLRQ�TXL�VHPEOH�VXUJLU�GH� O
HVSULW�HPEURXLOOp�GX� QDUUDWHXU�� OD�
FRPWHVVH�JDUGH� WRXW�DX� ORQJ�GX� UpFLW� FHW� DVSHFW� LUUpHO� TXL� OD� VLWXH� HQ� PDUJH�
GHV� DXWUHV� SHUVRQQDJHV� HPSUXQWDQW� OH� UHODLV� GX� JDUGLHQ� GHV� JODFHV�� )LJXUH�
IpPLQLQH�TXL� LQVSLUH� OD� SHXU�HW� OH� UHVSHFW�� HOOH� GHPHXUH�DVVRFLpH� DX� V\PEROH�
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GH� OD� 0RUW�� (OOH� UHPHW� HQ� TXHVWLRQ� OD� IRUFH� PRUDOH�GX� JDUGLHQ� HW� O
HQWUDvQH�
GDQV�XQ�XQLYHUV� IDQWDVWLTXH�R��VH� PrOHQW�IDQW{PHV� HW�YLYDQWV�SRXU�SURSRVHU�
XQH� UpIOH[LRQ� VXU� OH� VHQV� GH� OD� YLH�� 6DQV� WRXWHIRLV�YHUVHU�GDQV� OH� SDUDQRUPDO��
O
LPDJH� GH� OD� FRPWHVVH� UXVVH�� WHO� XQ� PLUDJH�� DSSDUDvW� DX� JDUGLHQ� GqV� TXH� OD�
VROLWXGH�VH� IDLW� WURS� ORXUGH�� ©�/D� EUXQDQWH�GHVFHQG�� ,O� \�DXUD�OXQH�� 8QH�EHOOH�
QXLW�� 8QH�GH�FHV� QXLWV� R��SDUOHQW� OHV� pWRLOHV�� HW�HOOHV� GLVHQW�DX� SOXV� LVROp� GHV�
KRPPHV�TXH��PrPH�DX�F°XU�GH�VRQ�GpVHUW�GH�JODFH�� VD� VROLWXGH�HVW� LOOXVRLUH��
(OOH�HVW� Oj�� 'HERXW�� (Q�VLOKRXHWWH�� SUqV�GH�OD�GHX[LqPH�EDOLVH��ª��������S�� ����
eSUHXYHV�VXSSOpPHQWDLUHV��FHV�DSSDULWLRQV�SRXVVHQW�OH� JDUGLHQ�j� UpDIILUPHU�VD�
GRPLQDWLRQ� GHYDQW� OD� GpVRODWLRQ� DEVROXH� GX� ODF� GRQW� LO� D� OD� JDUGH� HW�
UHPHWWHQW� HQ� TXHVWLRQ� OD� VROLWXGH� TX
 LO� FUR\DLW� DYRLU� DSSULYRLVpH�� 0DLV�
FRQWUDLUHPHQW� j� OD� IRUPDWLRQ� ELQDLUH� HW� RSSRVpH� GHV� JHQUHV� TXH� WUDFHQW� OHV�
UHSUpVHQWDWLRQVGLVFXUVLYHV� GX� 1RUG� �+XODQ�� ������ S�� ����� LO� VH� SURGXLW� XQ�
UHQYHUVHPHQW� GDQV� O
°XYUH� GH� *DJQRQ� �� OD� I,JXUH� IpPLQLQH� Q
D� SDV� LFL� OD�
SDVVLYLWp� TXL� IDLW� FRQWUHSRLGV� DX� KpURV� GHV� JODFHV�� (OOH� GpWLHQW� IRUFH� HW�
SRXYRLU��HW�FRQVWLWXH�XQH�PHQDFH�SRXU�OH� JDUGLHQ��TXL� Q
D�DXFXQ�FRQWU{OH�VXU�
VHV�DSSDULWLRQV�� /D�0RUW�GHYHQXH�IHPPH�HVW�OD� SDUIDLWH� LQFDUQDWLRQ�GH�FH�TXH�
OH� JDUGLHQ� GRLW� GRPLQHU� HW� UpDIILUPHU�� /HV� SXOVLRQV� YLWDOHV� PDVFXOLQHV� GX�
KpURV�GH�*DJQRQ�VRQW�UpLQVFULWHV�GDQV�OD� TXrWH�LQLWLDWLTXH�FW� LGHQWLWDLUH�� OH�
VpMRXU� DX� 1RUG� ���ODTXHOOH� SDVVH� SDU� OD� GRPLQDWLRQ� GX� WHUULWRLUH� HW� GHV�
ILJXUHV� IpPLQLQHV� TXL� \� VRQW� SUpVHQWHV�� DXVVL� SXLVVDQWHV� HW� LUUpHOOHV� VRLHQW�
HOOHV��

&RQWUDLUHPHQW�DX[� ILJXUHV� IpPLQLQHV�GX�*DUGLHQ�GHV�J/DFHV�� -XOLHQQH�
QH�VH�SUpVHQWH�SDV�FRPPH�XQ�REMHW�GH�FRQYRLWLVH�SRXU�5HQDXW��QL� PrPH�SRXU�
+pOLHU�� (Q�IDLW�� VD�SUpVHQFH�DX� ODF�7UHPEODQW�VHPEOH�j�SHLQH�GpVWDELOLVHU�OH� ILOV�
GHV� ERLV�� 0rPH�V
LO� Q
HVW� SDV� VXUSUHQDQW�TXH�-XOLHQQH� ILQLVVH� SDU�V
XQLU�j� OXL��
VD� UHODWLRQ� DYHF� +�pOLHU� VH� WLVVH� GH� IDoRQ� WUqV� VXEWLOH�� -DPDLV� +pOLHU� QH� ODLVVH�
GHYLQHU�VHV� LQWHQWLRQV��$X�7UHPEODQW�� OD� QDWXUH�PDMHVWXHXVH� LQWHUYLHQW�GDQV�
O
XQLRQ� GHV� GHX[� rWUHV�� ©�,OV� V
HQWHQGDLHQW� UHVSLUHU�� VF� UHJDUGDLHQW� YLYUH�� VH�
IDLVDLHQW� OH� GRQ� UpFLSURTXH� G
XQH� SDUROH� HW� G
XQ� VRXULUH�� &H� Q
pWDLW� SDV� j�
O
DYHQLU� TX
L OV� UrYDLHQW�� LOV� YLYDLHQW� OH� PRPHQW�SUpVHQW�� /D� IRUrW� DUUrWDLW� VXU�
VHV� ERUGV� WRXW� VHQWLPHQW� TXL� H�W� WHQWp� GH� V
pSDUSLOOHUª� �/H� )UDQF�� ������
S�� ������ /D� IRUrW� SUpVHUYH�O
LQQRFHQFH�GH�-XOLHQQH�� HW�� FRQWUDLUHPHQW�DX� JDU�
GLHQ�GHV�JODFHV�TXL�GRPLQH�HQWLqUHPHQW�O
HVSDFH�QRUGLTXH��HOOH�HVW� LQLWLpH�j� OD�
QDWXUH�VDXYDJH��GRQW�+pOLHU�GHPHXUH�OH�PDvWUH�LQFRQWHVWp��/H�GpIL�GH�OD� MHXQH�
IHPPH� HVW� GH� GpODLVVHU� O
XQLYHUV� GHV� OHWWUHV� DXTXHO� HOOH� DSSDUWLHQW� SRXU�
DSSUHQGUH�SDVVLYHPHQW� OH� ODQJDJH�GH� OD� QDWXUH��
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&HWWH�WUDQVIRUPDWLRQ�VH� OLW�GDQV� O
LPDJH�TXH�-XOLHQQH�G
HOOH�PrPH�j�
+pOLHU�� 'XUDQW� VRQ� VpMRXU� DX� ODF�7UHPEODQW�� -XOLHQQH� VH� PpWDPRUSKRVH� DX�
FRQWDFW�GH� OD� QDWXUH�� /D� SUHPLqUH� LPDJH�G
HOOH�SURMHWWH�TXL�VH� UpYqOH� j�+pOLHU�
HVW� FHOOH� G
XQH� FLWDGLQH� DLVpH� GH� SDVVDJH� SRXU� TXHOTXHV� MRXUV� �� ©FHWWH�
YR\DJHXVH� YHQXH� GHV� YLOOHV� DSSDUWHQDLW� VDQV� GRXWH� j� OD� FOLHQWqOH� ULFKH� TX
LO�
YR\DLW� GHVFHQGUH�� FKDTXH� pWp�� j� OD� /RJH�� HW� GH� TXL� OHV� JHQV� GX� SD\V� WLUDLHQW�
SHQGDQW� WURLV� PRLV� OHXUV� PR\HQV� GH� VXEVLVWDQFHª� �/H� )UDQF�� ������ S�� �����
'HYDQW� FHWWH� LPDJH� VWpUpRU\SpH� GH� OD� )UDQoDLVH� YHQXH� VpMRXUQHU� HQ� IRUrW��
+pOLHU� VH� SURSRVH� LPPpGLDWHPHQW� GH� FRQGXLUH� -XOLHQQH� j� O
K{WHO�� ,O�
Q
LPDJLQH� SDV� TX
XQH�MHXQH�IHPPH�GH�VD� FRQGLWLRQ��YrWXH�G
XQH� UREH� OpJqUH�
HW�FKDXVVpH�GH�WDORQV�KDXWV��SXLVVH�VpMRXUQHU�VHXOH�GDQV�XQ�DEUL� UXGLPHQWDLUH��
DX� IRQG�GHV� ERLV�� 0DLV�FHOOH�TX
LO� FUR\DLW�rWUH�GH�SDVVDJH� VH� UpYqOH� XQH�MHXQH�
IL8H�VROLWDLUH�TXL�V
LQWpUHVVH�j�OD�QDWXUH�HW�TXL�VH�ODLVVH�JXLGHU�SDU�HOOH�SRXU�UpJOHU�VRQ�
GLOHPPH�H[LVWHQWLHO��$X� FRQWDFW�GH� OD� IRUrW�� OHV� WUDLWV� SK\VLTXHV�GH�-XOLHQQH�VRQW�
WUDQVIRUPpV��HW�+pOLHU�DSSUHQG�j�GpFRXYULU�XQH�IHPPH�j�VRQ�LPDJH��

3DU� PRPHPV��RQ� QH�YR\DLU� SOXV�G
HOOH�TXH�OD� UrUH�� OH� PHQURQ�EUXQ��GXU��SROL�� DUURQGL�
j� OD� IDoRQ� G
XQH�SURXH�GH�FDQRs�� OHV� GHPV�pFODUDPHV�� OHV� PDJQLILTXHV�\HX[� QRLUV�TXH�
GpIHQGDLHQU� OHV� SDXSLqUHV� j�GHPL� DEDLVVpHV�� 6HV� FKHYHX[� pUDLHP�VpSDUpV� VXU� VRQ� )URP�
HW�WUHVVpV� HQ� GHX[� QDWWHV�VHUUpHV�� HQFDGUDQU�VRQ�YLVDJH�� ������� S�� ���������

'HYHQXH�XQH�©�YUDLH�ILOOH�GHV�ERLVª��������S�� �����-XOLHQQH�D�GpODLVVp�VHV� WDORQV�
KDXWV� HW� VHV� UREHV� GH� IODQHOOH�� HW� SDU� VHV� WUDLWV� PDVFXOLQV� DWWULEXDEOHV� j� OD�
QDWXUH� ODXUHQWLHQQH�� HOOH� UHVVHPEOH� GDYDQWDJH� j� XQH� $XWRFKWRQH� TX
j� XQH�
pWXGLDQWH� IUDQoDLVH�� 6DQV� IDLUH� ILJXUH� GH� IHPPH� REMHW� TX
+pOLHU� SUHQGUDLW�
SODLVLU�j�GRPLQHU�� OH�SHUVRQQDJH�GH�-XOLHQQH�FRQQDvW�XQH�pYROXWLRQ�HPSUHLQWH�
GH� SDVVLYLWp� GXUDQW� VRQ� VpMRXU� DX� ODF� 7UHPEODQW� R�� OD� IRUrW� LQIOXHQFH�
JUDQGHPHQW�VHV� GpFLVLRQV��

/HV� UHSUpVHQWDWLRQV� PXOWLSOHV� GX� 1RUG� TX
RIIUH� OD� OLWWpUDWXUH�
TXpEpFRLVH� QH� SDUYLHQQHQW� pYLGHPPHQW� SDV� j� GpILQLU� JOREDOHPHQW� OHV�
TXHVWLRQV� LGHQWLWDLUHV�� PDLV� HOOHV� SHUPHWWHQW� GH� SDVVHU� G
XQ� SRLQW� GH� YXH�
JpRJUDSKLTXH� j� XQ� FRQFHSW� LGpRORJLTXH�� GRQW� OD� TXrWH� G
XQH� LGHQWLWp�
LQGLYLGXHOOH�� OD�FRQTXrWH�GH� OD� QDWXUH�HW�OH� UHMHW�GH�OD�FLYLOLVDWLRQ�� SODFpV�VRXV�
OH� VLJQH� GH� OD� PDVFXOLQLWp�� VRQW� OHV� WUDLWV� GRPLQDQWV�� /H� 1RUG�� HVSDFH�
KFWLRQQHO�� HVW� SRUWHXU�GH� WHQVLRQV� OLpHV� DX[� UHSUpVHQWDWLRQV�GH� OD� IpPLQLWp� HW�
GH� OD� PDVFXOLQLWp�� $X� OLHX� GH� PHQHU� j� XQH� UHFRQFHSWXDOLVDWLRQ� GHV� JHQUHV��
O
HVSDFH� QRUGLTXH� RIIUH� XQH� UHSUpVHQWDWLRQ� SOXW{W� UpGXFWULFH� GHV� FDUDFWqUHV�
PDVFXOLQV� HW� IpPLQLQV� HQ� UpLWpUDQW� OHV� VWpUpRW\SHV� DVVRFLpV� DX� JHQUH�� ¬� FH�
VXMHW�� *UDFH� IDLW� UHPDUTXHU� TXH� PDOJUp� FHUWDLQHV� H[FHSWLRQV�� ©WKH�
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IXQGDPHQWDO� VWRU\� RI� QRUWKHUQ� QDUUDWLYH� KDV� UHPDLQHG� ODUJHO\� LQWDFW� IRU�
URXJKO\�����\HDUVª� �*UDFH��������S�� ������&
HVW�GRQF�GLUH��VDQV� WRPEHU�GDQV�
XQH�JpQpUDOLWp�H[FHVVLYH�� TXH�OHV� UpFLWV� GX�1RUG�VRQW��G
XQH�IDoRQ� SUpYLVLEOH��
VWDEOHV� HW� KRPRJqQHV� HQ� FH� TXL� FRQFHUQH� FHUWDLQV� WKqPHV�� 0DOJUp� -
pFDUW�
WHPSRUHO� HQWUH� OHV� GHX[� °XYUHV� HW� OH� IDLW� TXH� O
XQH� DLW� pWp� pFULWH� SDU� XQH�
IHPPH� HW� O
DXWUH�SDU�XQ�KRPPH�� OHV� SHUVRQQDJHV� IpPLQLQV�GH�*DJQRQ�HW�GH�
/H�)UDQF�RQW�GHV� WUDLWV�VLPLODLUHV�TXL� UHQGHQW�FRPSWH�G
XQH�FHUWDLQH�IL[LWp�GHV�
FDUDFWqUHV�� UHQIRUFpH� SDU� OH� GLVFRXUV� P\WKLTXH� VXU� OH� 1RUG�� 0rPH� VL� OH�
SRUWUDLW�GH�-XOLHQQH�V
pFDUWH�GHV� ILJXUHV� IpPLQLQHV� VWpUpRW\SpHV� TXH�*DJQRQ�
PHW�HQ�VFqQH��TXL�PDUTXHQW�XQH�UpJUHVVLRQ� SDU�UDSSRUW�j�OD�-XOLHQQH�GHV� ERLV�
GHV� DQQpHV� ������ OD� UHSUpVHQWDWLRQ� GX� FDUDFWqUH� IpPLQLQ� VH� FRQVWUXLW� HQ�
RSSRVLWLRQ� DX[� WUDLWV� PDVFXOLQV� IRUWHPHQW� UHSUpVHQWpV� GDQV� OD� IRUPDWLRQ�
GLVFXUVLYH�GX�1RUG�� 2X��VL� HOOH� QH�V
\�RSSRVH�SDV� WRXW�j�IDLW�� FRPPH�F
HVW� OH�
FDV� SRXU� OH� SHUVRQQDJH� GH� -XOLHQQH�� O
LPDJH� GH� OD� IHPPH� V
pODERUH� HQ�
©�HPSUXQWDQWª� TXHOTXHV�DVSHFWV� SURSUHV�j�OD� PDVFXOLQLWp�GX�KpURV� QRUGLTXH��
WRXW� HQ� UHVWDQW� SUqV� G
XQH� FHUWDLQH� IRUPH� FRQYHQXH� GH� OD� UHSUpVHQWDWLRQ�
IpPLQLQH�� 0DULH�/H� )UDQF� WUDFH� OH� SRUWUDLW�G
XQH�MHXQH� IHPPH�TXL� V
H[LOH� DX�
1RUG� HW� GRQW� OHV� PRWLYDWLRQV� LQWHOOHFWXHOOHV� RQW� SHX� j� YRLU� DYHF� O
pSUHXYH�
SK\VLTXH�TXH�GRLW�VXUPRQWHU�OH� KpURV�GH�*DJQRQ��0DLV� LO� Q
HQ� GHPHXUH�SDV�
PRLQV� TXH� OH� 1RUG� GH� /H� )UDQF� HW� FHOXL� GH� *DJQRQ� VRQW� OH� OLHX� GH�
O
DIILUPDWLRQ� LGHQWLWDLUH� ��FHOOH� GH�GHX[� SHUVRQQDJHV�TXL�GpVLUHQW�V
DIIUDQFKLU�
GH� OD� FLYLOLVDWLRQ� HQ� DFFRPSOLVVDQW� XQH� TXrUH� LQLWLDWLTXH� HPSUHLQWH� GH�
VROLWXGH��$ORUV� TXH� OH� SDUFRXUV�GX�JDUGLHQ� GHV� JODFHV� HVW� FHOXL� G
XQ�KRPPH�
TXL� SDUYLHQW� j� H[HUFHU� VD� GRPLQDWLRQ� VXU� OD� QDWXUH� LQJUDWH�� OHV� FKDUPHV�
IpPLQLQV�� OH� IURLG� PHXUWULHU�HW� OHV� SXLVVDQFHV� GX� 1RUG�� OD� TXrWH�GH�-XOLHQQH�
HVW�PRLQV�H[WUrPH�� OD� MHXQH�IHPPH�GHPHXUH�j�O
pFRXWH�GH�OD� IRUrW�HW�VH� ODLVVH�
JXLGHU� SDU� HOOH�� /H� SHUVRQQDJH� GH� *DJQRQ� V
LQVFULW� GDQV� OH� UHJLVWUH�
LGHQWLWDLUH� GH� OD� &RQTXrWH� � FHOOH� GX� VRO�� GX� FOLPDW� HW� GH� OD� IHPPH� �
WDQGLV� TXH� FHOXL� GH� /H� )UDQF� D� GHV� DOOXUHV� EHDXFRXS� SOXV�
PpWLVVpHV��-XOLHQQH�QH�UHQWH�SDV�GH�GRPLQHU�OHV�JUDQGV�DUEUHV�TXL� O
HQWRXUHQW��
PDLV�SOXW{W�GH�VDLVLU� OHXU�PHVVDJH��$X� OLHX�G
XQH�GRPLQDWLRQ�GX� WHUULWRLUH�� LO�
V
DJLW�GDYDQWDJH�� GDQV�VRQ�FDV�� G
XQH� UHODWLRQ�V\PELRWLTXH��j�O
LPDJH�GX�ILOV�
GHV� ERLV��-XOLHQQH�GHYLHQW�� HOOH� DXVVL�� ILOOH� GH� OD� QDWXUH��
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%LEOLRJUDSKLH�

%ORRP�� /LVD�� ������ *HQGHU� RQ� �FH�� $PHULFDQ� ,GHRORJLHV� RI3RODU�([SHGLWLRQV��
0LQQHDSROLV��8QLYHUVLW\�RI�0LQQHVRWD� 3UHVV�� ���� S��

%XLWHQKXLV�� 3HWHU�� ������ ©�%RUQ� 2XW�RI�)DQWDV\� DQG� &DXOHG� LQ� 0\�WK�� 7KH�
:ULWHU� DQG� WKH� &DQDGLDQ� 1RUWK�ª�� GDQV� 7KH� &DQDGLDQ� 1RUWK�� (VVD\V� LQ�
&XOWXUH�DQG�/LWHUDWXUH�� 3URFHHGLQJV�IWRP�WKH�6HFRQG�,QWHUQDWLRQDO�&RQIRUHQFH�RI�
WKH�1RUGLF�$VVRFLDWLRQ�IRU�&DQDGLDQ�6WXGLHV�� 8QLYHUVLW\�RI/XQG�������VRXV� OD�
GLU�� GH�-RUQ�&DUOVHQ�HW�%HQJW�6WUHLMIIHUW�� /XQG� �6XqGH�� ��1RUGLF�$VVRFLDWLRQ�
IRU�&DQDGLDQ�6WXGLHV�� S�� ������

&KDUWLHU��'DQLHO������ ��1RUGLFLWp�OLWWpUDLUH��4XpEHF�HW�6FDQGLQDYLH��6pPLQDLUH�
SUpVHQWp�j�OD� VHVVLRQ�G
KLYHU������j�O
84$0��

*DJQRQ��$ODLQ�� ������/H�JDUGLHQ�GHV�JODFHV��0RQWUpDO��3LHUUH�7LVVH\UH�� ����S��

*UDFH�� 6KHUULOO� (�� ������ &DQDGD� DQG� WKH� ,GHD� RI�1RUWK�� 0RQWUpDO� HW�
.LQJVWRQ� ��0F*LOO�4XHHQ
V�8QLYHUVLW\� 3UHVV�� ���� S��

+XODQ�� 5HQpH�� ������ 5HSUHVHQWLQJ� WKH� &DQDGLDQ� 1RUWK� �� 6WRULHV� RI�*HQGHU��
5DFH� DQG�1DWLRQ�� 7KqVH� GH� GRFWRUDW� HQ� SKLORVRSKLH�� 0RQWUpDO�� 8QLYHUVLWp�
0F*LOO ������S��

���� ������ 1RUWKHUQ� ([SHULHQFH� DQG� WKH� 0\WKV� RI�&DQDG�P� &XOWXUH��
0RQWUpDO�HW�.LQJVWRQ��0F*LOO�4XHHQ
V�8QLYHUVLW\� 3UHVV�� ���� S��

/HFRPWH�� *X\�� ������ ©�/
$SSHO� GH� OD� IRUrW� HW� O
DSSHO� GX� 1RUG�� 0\WKHV� HW�
UpDOLWpV�ª�� GDQV� 7KH� &DQDGLDQ� 1RUWK�� (VVD\V� LQ� &XOWXUH� DQG� /LWHUDWXUH��
3URFHHGLQJV�IWRP� WKH�6HFRQG�,QWHUQDWLRQDO�&RQIRUHQFH�RIWKH�1RUGLF�$VVRFLDWLRQ�
IRU�&DQDGLDQ�6WXGLHV�� 8QLYHUVLW\�RI/XQG������� VRXV� OD� GLU�� GH�-��UQ�&DUOVHQ�HW�
%HQJW� 6WUHLMIIHUW�� /XQG� �6XqGH�� �� 1RUGLF� $VVRFLDWLRQ� IRU� &DQDGLDQ� 6WXGLHV�
S��������

/H� )UDQF��0DULH�� ������+pOLHU�� ILOV� GHV� ERLV�� 3DULV�� 5LHGHU�� ���� S��
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1pH� HQ� ����� j� 6RUHO�� eOLVH� 7XUFRWWH� FRPSOqWH� XQH�
PDvWULVH� HQ� FUpDWLRQ� OLWWpUDLUH� j� O
84$0� ������� SXLV� XQ�
GRFWRUDW�j� O
8QLYHUVLWp�GH�6KHUEURRNH��������� '
DERUG�FRQQXH�
FRPPH� SRqWH�� HOOH� FROODERUH� DX[� UHYXHV� /D� 1RXYHOOH� %DUUH� GX�
MRXU�� 0RpELXV�� (VWXDLUH� HW� /qYUHV� XUEDLQHV�� 6HV� UHFXHLOV� VRQW�
UpFRPSHQVpV�SDU�GH�QRPEUHX[�SUL[�� HOOH�JDJQH�GHX[� IRLV� OH� SUL[�
ePLOH�1HOOLJDQ� �SRXU�/D�YRL[�GH�&DUOD�HQ� �����HW�SRXU�/D�WHUUH�
HVW� LFL� HQ� ������� HOOH� REWLHQW� OH� *UDQG� 3UL[� GX� IHVWLYDO�
LQWHUQDWLRQDO� GH� OD� SRpV LH� ����� HW� OH� 3UL[� GH� SRpVLH� 7HUUDVVHV�
6DLQW�6XOSLFH� GH� OD� UHYXH� (VWXDLUH������ SRXU� OH� UHFXHLO� 6RPEUH�
PpQDJHULH�� 6RQ� SUHPLHU� URPDQ�� /H� EUXLW�GHV� FKRVHV� YLYDQWHV�� HVW�
VDOXp�SDU�OD�FULWLTXH��3UL[�/RXLV�+pPRQ���HW�HOOH�UHoRLW��SRXU�VRQ�
SOXV�UpFHQW�RXYUDJH��/D�PDLVRQ�pWUDQJqUH�� OH� 3UL[�GX�*RXYHUQHXU�
JpQpUDO�� eOLVH� 7XUFRWWH� pFULW� pJDOHPHQW� SRXU� OD� MHXQHVVH� HW�
HQVHLJQH�DX�&pJHS�GX�9LHX[�0RQWUpDO��

%LEOLRJUDSKLH��

/D�PHU�j�ERLUH� ��������
'DQV�OH�GHOWD�GH� OD� QXLW���������
6RPEUH�PpQDJHULH���������
1DYLUHV� GH�JXHUUH���������
/D�FDWDVWURSKH���������
/D� YRL[�GH�&DUOD� ��������
/D�WHUUH�HVW�LFL���������
/H�EUXLW�GHV� FKRVHV� YLYDQWHV���������
&DUDYDQH���������
'HX[�RX� WURLV�IHX[� ��������
/
,OH�GH� OD�0HUFL� ��������
/D�PDLVRQ�pWUDQJqUH� ��������

��
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/D�TXrWH�GHV� WUDFHV�HW�GHV�VRXYHQLUV�GDQV�/D� PDLVRQ�pWUDQJqUH�G
eOLVH� 7XUFRWWH�

&DWKHULQH�9DXGU\�

/RUVTX
XQH�IHPPH� QH�YLW� SDV�VXIILVDPPHQW�DYHF� VRQ�FRUSV��
OH�FRUSV� ILQLW� SDU�OXL� DSSDUDvWUH�FRPPH�XQ�HQQHPL��

0LODQ� .XQGHUD��/D� YLH� HVW�DLO/HXUV�

��

I-XHO� SRLQW� O
kPH� HW� OH� FRUSV� G
XQH� SHUVRQQH� VRQW�LOV� VpSDUpV� RX�� DX�
FRQWUDLUH��QH�IRUPHQW�LOV�TX
XQH�UpDOLWp"� 8Q�LQGLYLGX�HVW�LO�SOXV�GpILQL�
DU� OHV� FDUDFWpULVWLTXHV� GH� VRQ� SV\FKLVPH� RX� SDU� OD� SUpVHQWDWLRQ�

TX
RIIUH�VRQ�SK\VLTXH"�&HV�GHX[�S{OHV��TXL�QRXV�VHPEOHQW�VL�VRXYHQW�RSSRVpV��
QH� VRQW�LOV�� HQ� IDLW�� TX
XQH� VHXOH� LPDJH�� PDLV� YXH� VRXV� GHV� SHUVSHFULYHV�
GLIIpUHQWHV"�&HV�TXHVWLRQV�VRQW�ORLQ�G 
rWUH�QRXYHOOHV�HW�KDQWHQW�-
rWUH�KXPDLQ�
GHSXLV� ORQJWHPSV�� OHV� SKLORVRSKHV�HW� OHV� P\VWLTXHV�� OHV� UHOLJLHX[� FRPPH�OHV�
DWKpHV�� OHV� SRqWHV�� OHV� VFLHQWLILTXHV� DXVVL�� VH� OHV� VRQW� WRXV� SRVpHV�� j� O
LQVWDU�GH�
GLIIpUHQWHV� FXOWXUHV� GX� PRQGH�� %LHQ� TXH� OHV� UpSRQVHV� WURXYpHV� SXLVVHQW�
GLIIpUHU�HW�VH� FRQWUHGLUH�� LO� VHPEOH�TXH� OH� GpVLU�GH� UHQFRQWUH�HQWUH�O
kPH�HW� OH�
FRUSV�� OXL�� V
\� UHWURXYH�j�FKDTXH�IRLV��

$XMRXUG
KXL�� j� XQH� pSRTXH� GH� PRQGLDOLVDWLRQ� HW� G
 pFKDQJHV�
FXOWXUHOV�� R�� V
DIILUPHQW� GH� QRXYHOOHV� IRUPHV� G
LPSpULDOLVPH� HW� GH� FRQWU{OH�
��SROLWLTXH�� OD� SUpRFFXSDWLRQ� LGHQWLWDLUH� HVW� WUqV� UpSDQGXH�� TXH� FH� VRLW� S28I�
SURWpJHU�OHV� LGHQWLWpV�QDWLRQDOHV�HW�FROOHFWLYHV��RX�SRXU�UHYHQGLTXHU�XQ�HVSDFH�
LQGLYLGXHO�� 'DQV� FHWWH� SHUVSHFWLYH�� O
 LQTXLpWXGH� OLpH� j� O
kPH� HW� DX� FRUSV�
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SHUVLVWH� FRPPH� XQ� OHLWPRWLY� LQKpUHQW� j� OD� FRQGLWLRQ� KXPDLQH� PRGHUQH��
TX
HVW�FH�TXL�PH�FRQVWLWXH"�/D�TXrWH�LGHQWLWDLUH�HVW�DLQVL� XQ�VXMHW�H[SORUp�VDQV�
UHOkFKH� SDU� OHV� VFLHQFHV� KXPDLQHV�� PDLV� DXVVL� SDU� OHV� PXOWLSOHV� GLVFLSOLQHV�
DUWLVWLTXHV� HW� FUpDWULFH�� 'H� ����� j� ������ OD� OLWWpUDWXUH� TXpEpFRLVH�
D�pWp�SOXV� SDUWLFXOLqUHPHQW�SURSLFH�j�FHWWH�TXrWH�LGHQWLWDLUH�� 3DU�H[HPSOH�� XQ�
WHO� TXHVWLRQQHPHQW� WUDQVLWDLW� SDU� OH� SDVVDJH� GLIILFLOH� HQWUH� OH� PRQGH�
GH� O
HQIDQW� HW� FHOXL� GH� O
DGXOWH�� SDU� OD� UHYHQGLFDWLRQ� G 
XQH� SODFH� SRXU� OHV�
IHPPHV�� SDU� O
H[SUHVVLRQ� G 
XQH� ODQJXH� UHSUpVHQWDWLYH� GH� OD� UpDOLWp� G
LFL�� RX��
HQILQ�� SDU� OD� FRQFLOLDWLRQ� GH� OD� GRXEOH� LGHQWLWp� QDWLRQDOH� � OHV� ©�)UDQoDLV�
G 
$�PpULTXHª� � GHV� 4XpEpFRLV� HW� 4XpEpFRLVHV�� $X� FRXUV� GHV� GHUQLqUHV�
DQQpHV�� GDQV� XQH� JUDQGH� SDUWLH� GH� OD� VRFLpWp�� OHV� SUpRFFXSDWLRQV� FROOHFWLYHV�
RQW�SHX�j�SHX�pWp�pFDUWpHV�DX� SURILW�GH�FHOOHV� SOXV� LQGLYLGXHOOHV�� 'DQV�FH� FDV��
FRPPHQW� SHXW�RQ� FDUDFWpULVHU� OD� TXrWH� LGHQWLWDLUH� GH� OD� SURGXFWLRQ�
URPDQHVTXH� UpFHQWH"� 6DQV� SUpWHQGUH� SHUPHWWUH�FHWWH�FDUDFWpULVDWLRQ�� O
pWXGH�
GX� URPDQ� /D� PDLVRQ� pWUDQJqUH�G
eOLVH�7XUFRWWH�DMRXWH� XQ� DXWUH�YROHW� j� FHWWH�
TXrWH� LGHQWLWDLUH�� TXL� SHUVLVWH� GHSXLV� SOXVLHXUV� GpFHQQLHV� GDQV� OD� OLWWpUDWXUH�
TXpEpFRLVH�� HW� TXL� VH� IDLW� GRUpQDYDQW� G
XQH� IDoRQ� EHDXFRXS� SOXV� LQWLPH��
SHUVRQQHOOH�HW� LQGLYLGXHOOH�� DX� SOXV� SUqV�GHV� pPRWLRQV�HW�GHV�VHQVDWLRQV�GH�OD�
QDUUDWOOFH��

eOLVH�7XUFRWWH��VDOXpH�FRPPH�SRqWH�GDQV�OHV�DQQpHV�������SXEOLH�� HQ�
������VRQ� WURLVLqPH� URPDQ�� /D�PDLVRQ� pWUDQJqUH�� SRXU�OHTXHO� RQ�OXL� GpFHUQH�
OH� 3UL[� GX� *RXYHUQHXU� JpQpUDO�� &HWWH� °XYUH� PHW� HQ� VFqQH� eOLVDEHWK�� XQH�
SURIHVVHXUH� GH� OLWWpUDWXUH� DX� FROOpJLDO�� kJpH� GH� TXDUDQWH� DQV�� TXL� YLW� XQ�
GLIILFLOH� GHXL O� DPRXUHX[�� DORUV� TXH� -LP� OD� TXLWWH� EUXVTXHPHQU�� 2U�� FHWWH�
UXSWXUH� UpYqOH� j� eOLVDEHWK� TX
HOOH� HVW� PDO� GDQV� VD� SHDX�� 6
LO� HVW� FRXUDQW�
G
XWLOLVHU�O
H[SUHVVLRQ� ©�rWUH�PDO� GDQV� VD� SHDX�ª�� OH� VHQV�GH�FHV� TXHOTXHV� PRWV�
HVW� ORLQ� G 
rWUH� EDQDO�� $X� FRQWUDLUH�� LOV� VRQW� j� OD� IRLV� FULV� HW� VLOHQFHV� G 
XQH�
VLWXDWLRQ� SpQLEOH�� R�� OD� SURIRQGHXU� GH� OD� GpWUHVVH� Q
D� G
pJDOH� TXH� OD�
VLPSOLFLWp� GH� O
DIILUPDWLRQ�� 'DQV� OH� FDV� SUpVHQW�� QRXV� VRPPHV� GHYDQW� XQ�
SHUVRQQDJH� HQ� TXrWH� G
LGHQWLWp� SDUFH� TX
LO� KDELWH� XQ� FRUSV� TXL� OXL� HVW� HQ�
SDUWLH� pWUDQJHU�� '
DLOOHXUV�� OD� TXDWULqPH�GH� FRXYHUWXUH�GX� OLYUH� LQGLTXH�GpMj�
OHV� UDSSRUWV� SUREOpPDWLTXHV�HQWUH�XQH�IHPPH�� eOLVDEHWK�� HW�VRQ�FRUSV��

&HQH�PDLVRQ� pUUDQJqUH�� F
HVW� OH� FRUSV� G
eOLVDEHWK�� GDQV� ODTXHOOH� HOOH� YLW� KRUV� WHPSV�
�������� /H� FRUSV� SHXW�LO� GHYHQLU� OH� OLYUH� GH� OD� UpYpOD WLRQ� GHV� FKRVHV�� XQ� IpEULO��� DUW�
SR�
WLTXH�HQ� PrPH� WHPSV�TX
XQH�VRUWH�G
DSRFDO\SVH"� &RPPHQW�GqV� ORUV� WUDYHUVHU� OH�
PLURLU�GH� OD� FKDLU�HW�DFFpGHU�j� OD� UpDO LWp�GH�VRL��SDU�GHOj� OD� IRUrW�GHV�VHQV�HW�OHV�VLOHQFHV�
G
XQ�PRQGH�HQ� GLVSDULWLRQ"� �7XUFR�QH�� ������TXDWULqPH�GH�FRXYHUWXUH��



���6pFULUH�&2OS6�HO�kPH�

7RXW� DX� ORQJ� GX� URPDQ�� eOLVDEHWK� WHQWH� GH� V
DSSURSULHU� VRQ� FRUSV�� GH�
O
DFFHSWHU� WHO� TX
LO� VH� ODLVVH� YRLU�� 6D� TXrWH� LGHQWLWDLUH� SDVVH� DLQVL� SDU� OD�
UHFRQQDLVVDQFH� QpFHVVDLUH�G
XQ�FRUSV� IX\DQW�� OH� VLHQ�� FDU�YLHLOOLVVDQW�� $ILQ� GH�
FRPSUHQGUH� VRQ� FKHPLQHPHQW� HW� SRXU� PLHX[� HQ� DSSUpKHQGHU� OHV� HQMHX[��
QRXV� QRXV� LQWpUHVVHURQV� j�OD� FULVH� LGHQWLWDLUH�G
eOLVDEHWK�� SXLV� DX[�pWDSHV�GH�
O
DFFHSWDWLRQ� GH� VRQ� SK\VLTXH�� TXL� PqQHQW� j� OD� UpVROXWLRQ� GH� OD� FULVH��
eOLVDEHWK� UpXVVLUD�W�HOOH�j�© DFFpGHU�j�OD� UpDOLWp�GH�VRL�ª"�

©�8QH� LGHQWLWp�GpMj�VL�IDLEOH
�ª�

©0RQ�KLVWRLUH�QH�SUHQG�SDV�VD�VRXUFH�GDQV� OD� UXSWXUH��$X�FRQWUDLUH��
FRPPH�XQ�Q°XG�GHYHQX� WURS�OkFKH�� HOOH�D�VHXOHPHQW�FRQWLQXp�j�VH�GpIDLUH�ª�
�7X�UFR�WWH�� ������ S�� ,O���&
HVW�SDU�FHWWH�SKUDVH�TXH�FRPPHQFH�j�VH� GpSOR\HU�
OD� SDUROH� G 
eOLVDEHWK�� /KLVWRLUH� j� ODTXHOOH� HOOH� VH� UHSRUWH� HVW� FHOOH� GH� VRQ�
LGHQWLWp� GpIDLOODQWH�� TXH� OD� UXSWXUH� DYHF� -LP� D� UHQGX� SOXV� SHUFHSWLEOH�� 6RQ�
LGHQWLWp� V
DYqUH� SUREOpPDWLTXH� G
DERUG� j� FDXVH� GHV� UDSSRUWV� TX
eOLVDEHWK�
HQWUHWLHQW� DYHF� VRQ� FRUSV�� TX
HOOH� QH� V
HVW� MDPDLV� WRXW� j� IDLW� DSSURSULp�� (Q�
HIIHW�� OD� FRQFHSWLRQ� TX
HOOH� D� GHV� OLHQV� HQWUH� O
kPH� HW� OH� FRUSV� HPSrFKDLW�
OHXU� OLDLVRQ��

3RXU� eOLVDEHWK�� O
kPH� HW� OH� FRUSV� VRQW�GHX[� FKRVHV� GLVWLQFWHV�� YRLUH�
RSSRVpHV�� HW�HOOH� QH�VDLW� SDV� FRPPHQW�HQ� IDLUH� XQH� UpDOLWp� XQLTXH�� FRPPHQW�
OHV� UpFRQFLOLHU� GDQV� XQ� WRXW� TXL� IRUPHUDLW� VRQ� LGHQWLWp
�� 7RXUH� SHWLWH�� HOOH�
©FKHUFKDL>WOOH�PR\HQ� G
HQIHUPHU� >VORQ� kPH�GDQV� >VORQ� FRUSV�� 3XLV� GH� IDLUH�
FRwQFLGHU� FHWWH� kPH� SOHLQH� HW� VDYDQWH� DYHF� FH� FRUSV� LQFRPSUpKHQVLEOH� HW�
LQDFKHYp�ª� �7XUFRWWH�� ������ S�� ���� 2Q� UHPDUTXH� TXH� OH� SV\FKLTXH�
SUpGRPLQH� VXU� OH� SK\VLTXH� SRXU� eOLVDEHWK�� TX
 LO� HVW� SOXV� UHSUpVHQWDWLI�G
XQ�
LQGLYLGX�� SOXV� YUDL�� SOXV� SXLVVDQW�� ©�>O@
kPH� >D@� OH� SRXYRLU�GH� FRQQDvWUH�GHV�
FKRVHV�TXH�OH�FRUSV��OXL��QH� >SHXW@� TXH�SHUFHYRLU��ª��������S�� ����/H�FRUSV�Q
HVW�
GRQF�SDV� ILDEOH�� SDUFH�TX
LO� QH� UpYqOH� SDV� O
LQWpULRULWp�G
XQH�SHUVRQQH�� ,O� SHXU�
PrPH�rWUH�PHQVRQJHU��

0RQ� SqUH� HU� PRL� SDUOLRQV� HQFRUH� GH� FH� TXL� IRUPDLU� O
LGHQU LUp� G
XQH� SHUVRQQH�� HOOH�
pUD LU� ORQJWHPSV�GHVVLQpH�HU� FLUFRQVFULUH� SDU�GHV� REMHWV� DIIHFWLRQQpV�� OHV� YrWHPHQUV�� OH�
FRUSV�� OHV� ELMRX[ �� OD� SHDX�� OHV� FKHYHX[�� /RQJWHPSV�� URXU� FHOD� FXwQFLGDLU�DYHF� O
LPDJH�
TXH�QRXV�QRXV�IRUPLRQV� QRZ��PL
PHV�� (W� SXLV�� I�QDOHPHQU�� FHOD�V
DYpUDLW� Q
rWUH�TXH�OH�
VLJQH�G
XQH�SOXV�JUDQGH�GXSHULH�� ������� S�� �����

O

 OLV��� 7XUHROOH�� ������ S�� ����
)OLF� FURLW� PrPH� TX
HOO H� SRXUUDLW� >VLRQ� FRUSV� GH� >VLXQ� ��PH����

�7XUFRWWH�� ������ S�� ������
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$X� PRPHQW� GX� GpSDUW� GH� -LP�� OD� FULVH� LGHQWLWDLUH� V
LQWHQVLILH�� DORUV� TX�
eOLVDEHWK�VH� WURXYH�FRQIURQWpH�j�VRQ�FRUSV�FRPPH�©VLJQH�G
XQH�SOXV�JUDQGH�
GXSHULH�ª�� (OOH� SUHQG� FRQVFLHQFH� GH� O
LPSRUWDQFH�TX
DYDLW� O
LPDJH� GDQV� OHXU�
UHODWLRQ�� LPDJH� WURPSHXVH� GH� VRQ� SK\VLTXH�� 3UpFLVRQV� TXH� -LP� HVW�
SKRWRJUDSKH� GH� VRQ� PpWLHU� HW� TXH� OH� SUHPLHU� FRQWDFW� HQWUH� HX[� D� pWp�
SKRWRJUDSKLTXH�� DORUV� TX
LO� DYDLW� SULV� GHV� SKRWRV� G
HOOH� j� VRQ� LQVX� ORUV� G
XQ�
FRQJUqV��'qV�OH�GpEXW��OHXU�UHODWLRQ�HVW�DLQVL�EDVpH�VXU�O
 LPDJH�TXH�-LP�D�YRXOX�
FDSWHU� G
eOLVDEHWK�� FDU�� ELHQ� TX
HOOH� VHPEOH� rWUH� XQH� SULVH� GLUHFWH� VXU� OD�
UpDOLWp�� XQH� SKRWRJUDSKLH� Q
HQ� GHPHXUH� SDV� PRLQV� XQ� UHJDUG� VXEMHFWLI�GX�
SKRWRJUDSKH� VXU� OH� PRUFHDX� GH� UpHO� TX
LO� FKRLVLW�� FDGUH�� PHW� HQ� SODQ� HW�
LPPRUWDOLVH�� DUUrWDQW� OH� WHPSV� j� XQ� PRPHQW� SUpFLV� HW� IXJLWLI�� /D�
SKRWRJUDSKLH� HVW� O
 LPDJH� GH� FH� TXL� D� pWp�� HOOH� HVW� OH� OLHX� GH� O
LQVFULSWLRQ� GX�
SDVVp��7RPEp�VRXV�OH� FKDUPH�GH�O
DSSDUHQFH�G
eOLVDEHWK��-LP�� SHQGDQW�OHV� VL[�
DQQpHV� GH� OHXU� YLH� FRPPXQH�� LQVLVWH� VXU� OD� YDOHXU� GH� O
 LPDJH�� HQ�RIIUDQW� GH�
QRPEUHX[�PLURLUV� j�VD� FRPSDJQH�� 3DU�FRQWUH�� eOLVDEHWK� QH� VH� UHFRQQDvW� SDV�
GDQV� FH� TX
HOOH� \�YRLW�� � &H� FRUSV� SULV� HQ� GpIDXW�� FH� Q
HVW� SDV� PRLª� �������
S�� ��� �� GLW�HOOH� j� -LP�� TXL� QH� OD� FURLW� SDV� YUDLPHQW�� &RPPHQW� SRXUUDLW�LO�
FRPSUHQGUH@
HIIDUHPHQW�G
eOLVDEHWK� IDFH� j�VRQ�FRUSV�SXLVTXH��SRXU�OXL�� F
HVW�
MXVWHPHQW�VRQ�SK\VLTXH�TXL� OD� GpILQLW"� (Q� OXL�RIIUDQW�WRXV�FHV�PLURLUV��-LP�OXL�
UDSSHOOH� FRQWLQXHOOHPHQW�FH� SRXUTXRL� LO� O
DLPH�� O
LPDJH� TX
HOOH� RIIUH� j� VRQ�
UHJDUG� GH� SKRWRJUDSKH�� $XVVL�� TXDQG� LO� OD� TXLWWH�� OHV� PLURLUV� VRQW� OHV� VHXOV�
REMHWV� TX
LO� QH� SUHQG� SDV
� ��©�,O� OHV� DYDLW� ODLVVpV� Oj� ��j� PRL� GH� PH� GpEURXLOOHU�
DYHF�PRQ�LPDJH��ª��������S�� ����2U��eOLVDEHWK�Q
\�SDUYLHQW�SDV� �HOOH�GpFURFKH�
SUHVTXH� WRXV� OHV� PLURLUV� GH� OD� PDLVRQ��� HOOH� QH� SHXW� VH� GpEURXLOOHU� DYHF� VRQ�
LPDJH�� LQFDSDEOH� GH� FRQFHYRLU� FRPPH� VLHQ� OH� FRUSV� DSHUoX� GDQV� OD� JODFH��
0DLV� SRXUTXRL"� 1H� YLW�HOOH� SDV� DYHF� OXL�� HQ� OXL �� GDQV� FHWWH� ©PDLVRQ�
pWUDQJqUH�ª�� GHSXLV� WRXMRXUV"�

¬�IRUFH�GH�YLYUH�GDQV�FHWWH�PDLVRQ��GH�FRQVWUXLUH�VRQ�LGHQWLWp�VXU�VRQ�
kPH�� eOLVDEHWK� D� QpJOLJp� G
HQWUHWHQLU� XQ� UDSSRUW� pWURLW� HW� LQWLPH� DYHF� VRQ�
FRUSV�� (OOH�D�RXEOLp�GH�YLYUH�DYHF�OXL�� (QIDQW�� OD� QDUUDWULFH�SHUFHYDLW�VRQ�FRUSV�
FRPPH�© LQDFKHYpª� �7XUFRUUH�� ������ S�� ����� 2U�� DX� ILO� GHV� DQV�� OH� VHQWLPHQW�
G
 LQDFKqYHPHQW� QH� VHPEOH� SDV� V
HVWRPSHU�� FDU� eOLVDEHWK� QH� SDUYLHQW� SDV�
YUDLPHQW�j�FRQVHUYHU�GHV� VRXYHQLUV�GH�VRQ�SDVVp�� ©GH�PRQ�HQIDQFH�� LO� QH�PH�
UHVWDLW�TXH�GHV� LPDJHV�YDJXHV�� -
DYDLV�EHDX� IDLUH� GHV�HIIRUWV�� MH� Q
DUULYDLV� SDV�j�

,O� OXL� ODLVVH� pJDOHPHQW� XQ� GLVTXH� HW� XQH� SKRWRJUDSKLH �� XQH� LPDJH� FM
HX[��
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PH�VLWXHU�� -H� QH�YR\DLV� SDV�PHV� SDUHQWV�� MH�QH�YR\DLV� SDV� OD� FXLVLQH�� OH� VDORQ��
OD� FRXOHXU� DPELDQWH�� MH� QH� PH� YR\DLV� SDV�ª� ������� S�� ���� 3XLVTX
HOOH� QH� VH�
VRXYLHQW�GH�ULHQ�� LO� PDQTXH�XQH�KLVWRLUH�SHUVRQQHOOH�j�eOLVDEHWK��FDU�� FRPPH�
O
pFULW�'LGLHU�$Q]LHX�� OH� ©VHQWLPHQW�G
XQH� XQLWp�GDQV� OH� WHPSV� �GRQF�G
XQH�
FRQWLQXLWp��� �$Q]LHX�� ������ S�� ����� HVW� O
XQ� GHV� pOpPHQWV� FRQVWLWXWLIV� GX�
0RL�� &HWWH� IHPPH� QH� VDLW� SDV� R�� UHFKHUFKHU� OH� SRLQW� G
DQFUDJH� GH� VRQ�
LGHQWLWp��

/FQIDQFH�GpSRVF�HQ� VRL� OHV� SHWLWHV� SLHUUHV�TXL� SUHQGURQW�SOXV� WDUG� OD� IRUPH� GH� QRWUH�
YLH�� 0DLV�MH�QH� UHWURXYDLV�SDV� OH�FKHPLQ�WUDFp�SDU�FHV�SLHUUHV��&H�TXH�M
DYDLV�YX�� DSSULV��
YpFX� Q
DYDLW� IDLW� TXH� IU{OHU� OD� VXUIDFH� GH�PD� SHDX� HW�V
pWDLW� SHXW�rWUH� SHUGX� j� MDPDLV��
�7/OO
&2QF�� ������ S�� �����

/D� SHDX�j�ODTXHOOH� IDLW� UpIpUHQFH�eOLVDEHWK� Q
HVW�SDV� WDQW�VRQ�pSLGHUPH�TXH�FH�
TXL� UHFRXYUH� VRQ� ©0RL� SV\FKLTXHª�� FHOXL�Oj� PrPH� TXL� ©�DVVXUH� OD�
FRQVHUYDWLRQ� HW� OH� VHQWLPHQW� GH� VD� SURSUH� LGHQWLWp� FKH]� OH� VXMHWª� �$Q]LHX��
������S�� �����HW�R��OHV� VRXYHQLUV�GH�FH�TX
HOOH�D�©�YX��DSSULV��YpFXª�GHYUDLHQW�
VH� UHWURXYHU�� 2U�� O
RXEOL� HIIDFH� WRXW�FKH]�FHWWH�IHPPH�� LO� IDLW� ©�SDUWLH�GH� >V@RQ�
rWUH�� SOXV�H[DFWHPHQW�GH� >V@RQ�FRUSV�� GHSXLV� OH� FRPPHQFHPHQW�� ,O� \� >D@� XQH�
FDFKH�GDQV�FH� FRUSV�SDU�R��GHV� MRXUQpHV�HQWLqUHV�GLVSDUDLVV>HQW@�ª� �7XUFR�QH��
������ S�� ������� /D� QDUUDWULFH� D�GRQF� O
LPSUHVVLRQ� G
DYRLU� XQH� SHDX� YLHUJH��
VXU�ODTXHOOH� ULHQ� QH�V
LQVFULW�QL� QH� UHVWH�� HOOH� QH�VH� UHFRQQDvW�SDV�GDQV�FH� FRUSV�
pWDQW�GRQQp�O
DEVHQFH�GH� WUDFHV�GH�VRQ�SDVVp�� /D� IRQFWLRQ�G
LQGLYLGXDWLRQ�GX�
0RL�SHDX�� WHOOH� TX
LGHQWLILpH� SDU� 'LGLHU� $Q]LHX�� VHPEOH� GpIDLOODQWH� FKH]�
eOLVDEHWK�� &HWWH� GHUQLqUH� QH� UHFRQQDvW� SDV� VRQ� LQGLYLGXDOLWp� GDQV� OHV� WUDFHV�
VXU�VD� SHDX�� DORUV� TXH� FHWWH� UHFRQQDLVVDQFH� HVW� QpFHVVDLUH�� SXLVTXH� ©�OD� SHDX�
KXPDLQH� SUpVHQWH� GHV� GLIIpUHQFHV� LQGLYLGXHOOHV� FRQVLGpUDEOHV�� >��� @�
(OOHV� SHUPHWWHQW�>��� @�GH�V
DIILUPHU�VRL�PrPH�FRPPH�LQGLYLGX�D\DQW�VD�SHDX�
SHUVRQQHOOH�ª� �$Q]LHX�� ������S�� �����

3DUDGR[DOHPHQW�� OH� FRUSV� G
eOLVDEHWK� OXL� HVW� pJDOHPHQW� pWUDQJHU� j�
FDXVH� GX� SDVVDJH� HW� GHV� PDUTXHV� GX� WHPSV�� VRQ� FRUSV� D� YLHLOOL�� ©�&
HVW� XQH�
VRUWH�G
LQMXVWLFH�� DYDLV�MH� WRXMRXUV� SHQVp�� /H� VFDQGDOH�GH�YLHLOOLU�HW�G
rWUH�XQH�
IHPPHª� �7XUFRWWH�� ������ S�� ������ DIILUPH� eOLVDEHWK�� TXL� FURLW�TXH�-LP� SDUW�
SDUFH� TX
HOOH� HVW� ©�YLHLOOH� HW� LPSXLVVDQWHª� ������� S�� ����� 3RXUWDQW�� HOOH� Q
HVW�
SDV� VL� YLHLOOH�� HOOH� Q
D� TXH� TXDUDQWH� DQV�� PDLV� VRQ� FRUSV� HVW� PDUTXp� SDU� FHV�
DQQpHV��

$LQVL�� OD� SHDX� HW� OH� FRUSV� G
eOLVDEHWK� QH� VRQW� SDV� YUDLPHQW�YLHUJHV��
PDLV�OHXUV�WUDFHV�QH�VRQW�SDV�FHOOHV�TX
HOOH�DWWHQG��VRQ�FRUSV�SK\VLTXH�QH�SRUWH�



&DIEHULOOH�

SDV� OHV� WUDFHV� TXH� VRQ� FRUSV� SV\FKLTXH� UHVVHQW�� HW�� LQYHUVHPHQW�� VRQ� FRUSV�
SV\FKLTXH�Q
HVW� SDV�HQ� DFFRUG�DYHF�VRQ�FRUSV�SK\VLTXH��

/HV�VLJQHV�GH�YLHL OOL VVHPHQU�Q
pWDLHQU�SDV�FH�TX
 LOV�DXUDLHQU�G��rW UH��-
DYDLV� O
LPSUHVV LRQ�
G
DYRLU�pWp� SXQL H ��RQ�P
DYDLW�MHWp� XQ�VRUW�� HW�PRQ�FRUSV�VH�GpJUDGDLW�VDQV�TXH�O
DPRXU�
\�DLW� ODLVVp� GH� WUDFHV�� >�����/HV� SHWLWV�SOLV�GH� OD� SHD X�VXU� OHV� JHQRX[�� OHV� EUDV� IDWLJXpV�� OD�
SDXSLqUH�JDXFKH�DWW LUpH�YHUV� OH�EDV��F
HVW�j�XQH�DXWUH�TXH�FHOD�DUULYDLW�� �7XUFRWWH��������
S�����

/H� SDVVDJH�GX� WHPSV� OD� UHQYRLH�j� O
LQDGpTXDWLRQ�HQWUH�VRQ� FRUSV�HW�VRQ�kPH��
$LQVL�� OH� SK\VLTXH�� O
LPDJH�� QH�FRwQFLGH�SDV� DYHF� OD� UpDOLWp�SV\FKLTXH�GH�FHUUH�
IHPPH��

¬� VRQ� D9,6�� OD� QDUUDWULFH� GHYUDLW� DYRLU� XQH� SHDX� TXL�� DX� OLHX�
G 
DIILFKHU� OHV� PDUTXHV� GX� WHPSV� TXL� SDVVH�� SRUWH� OHV� VWLJPDWHV� GH� O
DPRXU��
SXLVTX
HOOH� YLW� XQ� GHXLO� DPRXUHX[� GLIILFLOH�� &
HVW� TXH� VRQ� FRUSV� SV\FKLTXH��
OXL�� HVW�GRXORXUHXVHPHQW�HQYDKL� SDU� O
DPRXU�GH�-LP� ��HOOH� SHQVH�j� OXL� TXDQG�
HOOH� IDLW� O
DPRXU� DYHF� XQ� DXWUH� KRPPH�� HOOH� FRPSDUH� OHXU� FRUSV� HW� OHXUV�
FDUHVVHV�� 6H� GpVRODQW�TXH�-LP� Q
DLW� SDV� ODLVVp� GH� WUDFHV� SOXV� FRQFUqWHV�GH� VRQ�
SDVVDJH� GDQV� VD� YLH�� eOLVDEHWK� WHQWH�GH� VH� PDUTXHU� HOOH�PrPH� SDU� O
DPRXU��
SRXU� FRQMXUHU� OD� SHUWH� HW� OH� PDQTXH�� SRXU� HPSrFKHU� FHX[�FL� GH� UHYHQLU�
DGYHQDQW�XQH�DXWUH� UXSWXUH� ��

HW� �O8� PRPFQU� R�� LO� >0DUF�� VRQ� QRXYHO� DPDQU-� HVW� HQUUp� FQ� PRL �� M
D L� SULV� VD� PDLQ�
GURLWF�� M
DL�VF WUp� OH�ERXW�GH�VHV� GRLJWV� OH�SOXV� IRUU� SRVV LEOH�HW� M
DL� JUDWWp�DYHF�VFV� RQJOHV�
OD� SHDX� VXU� PD� MRXH�� SXLV�VXU�PRQ�FRX��-
DL� FRPPHQFp�j�JpPLU��-H� QH�VRXKDLWDLV� SDV�
OD�GRXOHXU��-H�SHQVDLV�VLPSOFPHQU�j�O
LPDJH��XQH�VpUL H�GH�SHWLWHV�pJUD WLJQXUHV� IRUPDQW�
XQH� VRUWH� GH� WDEOHDX� DEV WUDLW� VXU� PD� SHDX�� U�� ���/HV� PRUVXUHV� VHFUqWHV� VXU� PD� SHDX�
VHUDLHQW� O
HVVHQFH�GH� OD� UpYpODWLRQ �� �7XUHQQH�� ������ S�� � ���

$LQVL�� eOLVDEHWK� D� XQH� LGHQWLWp� SUREOpPDWLTXH�� SDUFH� TX
HOOH� QH� VH� UHFRQQDv W�
SDV�GDQV�VRQ�FRUSV��GHV�©�SDUWLHV�GH� >V@RQ�FRUSV�HW�RX�GH� >V@RQ�SV\FKLVPH�VRQW�
YpFXHV� FRPPH�pWUDQJqUHV�� �$Q]LHX�� ������ S�� ������ /H�FRUSV��© HQYHORSSH�VDQV�
H[ LVWHQFHª� �7XUFRUUH��������S�� �����H[HPSW�GHV� WUDFHV�GH�O
KLVWR LUH�SHUVRQQHOOH�
G 
eOLVDEHWK�� PDLV� PDUTXp� SDU� OHV� VLJQHV� GX� WHPSV�� OXL� GRQQH� XQH� SHDX� j� OD�

,O� /
VW� PrPH� SDUUL� DYHF� ORXV� OHV� PHXEOHV�� �� /L� GHPDQGH� G
O
 ,L VDEHWK�� LO� QH� UHVWH� TXH�
OH� VOULFW� PLQL OOO8,OO� G�O,�V� /LSSDUOHOOOFQW� �7XUFRWOO
�� ������ S�� ��O�
���� )Q� VH� U2 �
�� SRXU� VH� ,Q�O UTXHU�� ��
q�OOW� SHXW�rWUH� DXVVL� DFFpGHU�
VRQ� FRUSV� SV\FKLTXH�� HQ� HQOHO�������OD� SHDX� SRXU�©YRLU� �OX�GHGDQVª�� 6H OR Q� $ Q��LHX�� OHV� P8O LO�O �
WLRQV� YR ORQO�OLUHV� GH� ����SH�OX� SHXYFQW� VHUYLU� ��� ©UpWDEOLU� OH� VHQWLPHQW� G
rWUH� LQWDW
O� HO� FRKpVLI�ª�
OL?Q��LHX�� O� S��
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IRLV� ©YLHUJH�HW�H[SpULPHQWpHª� �������S�� �����HW�� j�FDXVH�GH�FHOD��FHWWH�SHDX�HVW�
pWUDQJqUH�j�VD�SURSULpWDLUH��

$FFHSWHU�O
LPDJH�TXH IRUJH� OH� WHPSV�

/D� TXrWH� LGHQULWDLUH�G
eOLVDEHWK� SDVVH� QpFHVVDLUHPHQW� SDU� O
DFFHSWD�
WLRQ�GX�YLHLOOLVVHPHQW��FDU�LO� HVW�LQWULQVqTXH�j�VRQ�FRUSV�� /H�GpIL�FRQVLVWH�GRQF�
j�DSSUHQGUH�j�VH� UHFRQQDvWUH�GDQV�FHWWH�HQYHORSSH�FKDUQHOOH��

4XDQG� HOOH� YLYDLW� DYHF� -LP�� eOLVDEHWK� RVDLW� SHX� VH� SURPHQHU� QXH�
GHYDQW�OXL��VXUWRXW�HQ�SOHLQH�OXPLqUH��©-LP�PH�UHJDUGDLW�SDVVHU�GH�OD�QRLUFHXU�
GH� OD� FKDPEUH� j� OD� OXPLqUH� GX� FRXORLU�� -H� SUpIpUDLV� OD� SOXSDUW� GX� WHPSV�
HQILOHU� XQ� YrWHPHQW�ª� �7XUFRWWH�� ������ S�� ���� 'H� SOXV�� OHXUV� PRPHQWV� OHV�
SOXV� LQWHQVHV� SK\VLTXHPHQW� VH� SDVVDLHQW� OD� SOXSDUW� GX� WHPSV� GDQV� OD�
SpQRPEUH��3XLVTX
HOOH�FURLW�VDQV�GRXWH�TXH�-LP�HVW�SDUWL�SDUFH�TX
HOOH�YLHLOOLW��
eOLVDEHWK�UHVVHQW�XQ�IRUW�EHVRLQ�G
REVFXULWp�j�OD�VXLWH�GH�VRQ�GpSDUW�� 3RXUWDQW��
HOOH�©DLPDL�>WOOD�FODUWp���F
pWDLW�XQH�GHV�QRWLRQV�TXL� >ODO� GpILQLVVDLHQW�DX[�\HX[�
GHV�DXWUHVª� ������� S�� ������0DLV��DSUqV�OD� UXSWXUH�DPRXUHXVH�� HOOH� Q
HQ� SHXW�
SOXV�� ©FHWWH� FODUWp� OXL� >VHPEOH@� LQWROpUDEOHª� ������� S�� ���� �� HOOH� SRVH� GHV�
ULGHDX[�j�OD� IHQrWUH�GH�VRQ�EXUHDX�GRQW�HOOH�SHLQW�OHV� PXUV�G
XQH�FRXOHXU�WUqV�
IRQFpH�� &RQIURQWpH�DX�FRQIOLW�HQWUH�VRQ�FRUSV�HW�VRQ�kPH�� HW�SDUFH�TXH�SRXU�
HOOH�FHOOH�FL� HVW�SOXV�DXWKHQWLTXH���eOLVDEHWK�QH�YHXW�SOXV�VH�YRLU�� HOOH�VH� FDFKH�
G
HOOH�PrPH��

3RXUWDQW��TXDQG�0DUF�DSSDUDvW�GDQV� OD�YLH�G
eOLVDEHWK��FH� SURFHVVXV�
YHUV� OD� SpQRPEUH�V
LQYHUVH�� %LHQ�TX
HOOH�IDVVH� SUHVTXH� WRXMRXUV� O
DPRXU�GDQV�
OH� QRLU��eOLVDEHWK�DFFHSWH��HQ�SOHLQH�OXPLqUH��G
©�rWUH�QXH��PDLQWHQDQW��HW�SOXV�
TXH� MDPDLVª� �7XUFRWWH�� ������ S�� ����� GHYDQW�0DUF�� ELHQ�TX
HOOH� QH�VRLW� SDV�
WUqV� j� O
DLVH� DYHF� FHUUH� QXGLWp�� VXUWRXW�VL� OXL� HVW� KDELOOp�� (OOH� VH� GRXWH� TXH�VD�
©SHDX� UGRLW@� SHXW�rWUH� OXL� VHPEOHU�XQ� SHX� IOpWULHª� ������� S�� ������ PDLV� HOOH�
SUHQG� SRXU� DFTXLV� TXH� VRQ� QRXYHO� DPDQW� O
DFFHSWH� WHOOH� TX
HOOH� HVW�� ¬� FH�
PRPHQW�� HOOH� GpVLUH� TXH�0DUF� OXL� DSSUHQQH�j�YpQpUHU� OD�YLH� HW� OH� WHPSV�TXL�
SDVVH��&�HVW� OH� GpEXW�GH�VRQ�DFFHSWDWLRQ�GX�YLHLOOLVVHPHQW�HW�GH�VRQ�FRUSV� WHO�
TX
LO� HVW�� ©/H� VROHLO� PH� UpYHLOODLW� WRXV� OHV� PDWLQV�� >���� @� 0RQ� FRUSV� P
pWDLW�

©/
HQ YHORSSH� GX� FRUSV� HVW� E� SOXV� SURIRQGH� GHV� FO{ WXUHV �� >������/H� FRUSV� HVW� FH� TXL�
QRXV�VpSDUH�GX�PRQGH��� �7XUHRWWH�� ������ S �� O
L��
� &HWWH� LQ YHUVLRQ� HVW� pJDOHPHQW� SHUFHSWLEOH�GDQV� 
��FRXOHXU�GHV� YrWFPHQWV� TXH�S2UO H�
)OL VDKHWK�� $X� GpKXW� GX� URQXQ�� HOOH� HVW� YrWXH� F, 
XQH� UREH� QRLUH�� SXLV� HOOH� V�OFKqWH� 8OOH� UREH�
KO�HXH�HW� ,OQH� KODQFKH�� (OOH� QH� SRUWHX� 3
,6� FHOOH�FL� 
,9
 OQW�E� ��Q� FOX� URPDQ ��KLHQ� TXH� O
F-Q� V
 ,FKH�
TX
HOOH� SU�� ?�R LW� OH� UDLUH��



��� &DOEHULOOH�9DXGU\�

HQFRUH� pWUDQJHU�� 0DLV� LO� pWDLW� GHYHQX� XQ� pUUDQJHU� VROLGH�� PXVFOp�� DXTXHO� MH�
P
KDELWXDLV�URXW�HQ� OH� UHJDUGDQW�SDUIRLV�DYHF�XQ�YLI�pODQ�GH�FXULRVLWp��
� �������
S�� �����7HUPLQpHV��SRXU�eOLVDEHWK��©FHV� DQQpHV�SDVVpHV�j�WHQWHU�GH�FDPRXIOHU�
XQ�QR\DX�G
LPSHUIHFWLRQª��������S�� ����� ��HOOH�V
HVW�UpFRQFLOLpH�DYHF�OHV� WUDFHV�
GX� WHPSV�� 6RQ� SqUH
� OXL� D� pJDOHPHQW� DSSULV� TXH� OH� YLHLOOLVVHPHQW� HVW� XQH�
TXHVWLRQ� G
DWWLWXGH� HW� ©�TX
LO� >OXL� HVW@� SRVVLEOH� GH� UHWURXYHU� >V@RQ� DOOXUH�
MXYpQLOH� >���� @�� /D�TXHVWLRQ�GH�O
DSSDUHQFH�Q
\�>HVW@� SRXU�ULHQ�ª� �������S�� �����
/D� QDUUDWULFH�VDLW�PDLQWHQDQW�TX
HOOH�SHXW�GpFLGHU�GH�O
LPDJH�TXH�SURMHWWH�VRQ�
FRUSV��

(Q� IDLW�� 0DUF�MRXH�XQ�U{OH�HVVHQWLHO�GDQV�OH� FKHPLQHPHQW�LGHQWLWDLUH�
G
eOLVDEHWK�� HQ� O
DFFRPSDJQDQW�YHUV� OD� OXPLqUH�� DLQVL� TX
HQ� O
DLGDQW�j� UpJOHU�
VHV�GLIIpUHQGV�DYHF� OHV� PLURLUV��1RXV�DYRQV�GpMj�PHQWLRQQp�TXH��GqV� OH�GpSDUW�
GH�-LP��eOLVDEHWK�HQOqYH�OHV� PLURLUV�GH�O
DSSDUWHPHQW��VDXI�FHX[�GH� OD� VDOOH�GH�
EDLQV� HW�GH� OD� FKDPEUH� j� FRXFKHU�� &HSHQGDQW�� HOOH� FHVVH� GH� GRUPLU�GDQV� VD�
FKDPEUH� HW�� OD� SUHPLqUH� IRLV� TX
HOOH� \� IDLW� O
DPRXU� DYHF� 0DUF�� HOOH� D� ©�SHXU�
TX
LO� V
DSSURFKH� GX� PLURLU�ª� �7XUFRWWH�� ������ S�� ����� (OOH� FDSWH� GRQF� VRQ�
DWWHQWLRQ�DILQ� TX
LO� V
RFFXSH�ELHQ�G
HOOH�� HW�QRQ�GH�VRQ� LPDJH�GDQV� OH� PLURLU��
'�
DLOOHXUV�� DX� IXU� HW� j� PHVXUH� TXH� 0DUF� DSSUHQG� j� FRQQDvWUH� eOLVDEHWK�� LO�
V
DSHUoRLW�GX�SLqJH�TXH�VRQW�SRXU�HOOH�OH�PLURLU�HW�O
LPDJH���G/�D�GLW�DYRLU�HQYLH�
GH�EULVHU�/H� PLURLU�� >�� � ��@�(W�/XL
�� LO�SRXYDLW�YRLU�j�WUDYHUV�PRL��ª�������� S�� �����

$ORUV� TX
eOLVDEHWK� DFFHSWH� GDYDQUDJH� VRQ� FRUSV� HW� TXH�VRQ� LGHQULWp�
V
DIILUPH�� VRQ� UDSSRUW� DYHF� OHV� PLURLUV� VH� PRGLILH� FRQVLGpUDEOHPHQW�� 6L�
DXWUHIRLV� LOV� pWDLHQW� GHV� REMHWV� GH� GpGRXEOHPHQW�� VL� HOOH� Q
DLPDLW� SDV� \� YRLU�
O
 LPDJH� pWUDQJqUH� GH� VRQ� FRUSV�� GpVRUPDLV�� OHV� PLURLUV� DIILFKHQW� OHV�
FKDQJHPHQUV�TXH�YLW�VRQ�FRUSV�SV\FKLTXH��©FKDTXH�PDWLQ��PRQ�LPDJH�GDQV�
OH� PLURLU�V
HQ� WURXYDLW� WUDQVIRUPpH�� ,O� \� DYDLW� XQH� IRUFH� GDQV�FH� UHIO HW� TXH� MH�
Q
DYDLV� MDPDLV� YXH�� &
pWDLW� OD� IRUFH� TXH� PH� GRQQDLW� FKDTXH� PRPHQW� GH�
VROLWXGH��ª��7XUFRUUH�� ������S�� �����6XUWRXW��HW�F
HVW�SHXW�rWUH�FH�TXL�FRPSWH�

O
H UVRQQ �OJH�GRXEOH�GH� OD� QDUUDWULFH �� OH� Sq UH�G
eOLVDEHWK� LQIOXHQFH�EH�XFRXS���� TXrWH�
LGHQWLXLUH� GH� ���ILOO H�� �OR UV�TXwO�WU�UYHUVH� pJDOHPHQW�XQ�PRPHQW� LPSR UW�OO�W� GH� VRQ� H[ L�
O HQFH �� ,O�
GpF LGH� GH� UHSUHQGUH� V�� ? 
LH� HQ� PDLQV�� �SUqV� FLF�
V� DQQpHV� GH� UpFOXVLR Q� YR OR�QU�LUF� ���OD� VXLWH� GX�
GpFqV� GH� V�� IH OOOOOOH�� O
RXU� FH� IDLUH�� LO� SUpYHUW� /,,
� Q� 
O
DJH� HQ� 6XqGH�� �� ��FKqWH� GH� Q2OO?
HDX[�
? �FāWH O��FQO��� �� LO� U��MFXQLW �� QL� SOXV� QL� PR LQV��

�� &HV� SOUU�OVHV� VRQO� pFULW HV� GDQV� XQH� VRUWH� GH� MR XUQ�U,� TXH� UpGLJH� ,2OLV�OKHWK� HW� G�QV�
OHTXHO�� OD� SOXS�UU�GX� WHPSV�� HOOH� V
�GUHVVH� -LP�� ,O� HVW� GRQF� LQWpUHVV&OQW� GH� UH OOO&OUTXHU� TX
HOOH�
pFULO� ©HW� OXL�� ��GH� /,���
&� ��O� 
��VRXOLJQHU� FH� TXH�0DUF� IHU�� TXH�-LO��� QH� )�LV�LW�S�V��2Q� UHWUR XYH� FHQH�

���� LQV� XQH� DXWUH� IRL V� FODQV� -H� U2OOODQ� �� ^�� /XL�� LO� ?
��� HVV�O\H U� G
pFDQHU� OO�H6�OQDLQV�
>������� ,O� ? 
 &,� ? 
RXORLU� SORQJHU� G&OQV� PD� WrWH � ��� �7XUFRWWH�� ���� �� S�� ����� /wQVLVW&OQF�
� VXU� OH�
FN
�S �UVVF LOOHQW� GX� FRUSV�HW� GH� OwP&OJH� HVW� HQFRUH� SOXV�JU�QF�H ��SXLVTXv�� OLV�O-HOOU� IDLO� UpIpUHQFH� 
��
6�,�©�Wr�WH� ��� �� ���VRQ� SV\FLOLV LOO H�
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L
L�

OH� SOXV��eOLVDEHWK�Q
D�SOXV�SHXU�GHV�PLURLUV��HOOH�OHV� D�GpP\VWLILpV�� (Q�HIIHW��VL��
DX� GpEXW� GX� URPDQ�� HOOH� DYDLW� DIILUPp� j� SURSRV� GX� PLURLU� GH� OD� FKDPEUH�
TX
HOOH� DYDLW� ©�WRXMRXUV� VHQWL� TX
LO� SRVVpGDLW� XQH� GRQQpH� WURXEODQWH�� OH�
SRXYRLU�G
LQGLTXHU� O
DYHQLU�ª�������� S�� ����� j�OD� ILQ�� VD� SHUFHSWLRQ�GX�PLURLU�
HVW� LQYHUVpH�� ©�'H�WRXWH� IDoRQ�� OH� PLURLU�Q
pPHW�MDPDLV�TXH�GHV�K\SRWKqVHV��ª�
�������S�� �����/D� QDUUDWULFH�D�FRPSULV�TXH�OH�PLURLU�UHIOqWH�XQH�LPDJH��HW�TXH�
FHWWH� LPDJH� SUHQG� VD� VRXUFH� GDQV� OD� UpDOLWp� GX� FRUSV� TXL� HVW� UpIOpFKL��
&HSHQGDQW��FHWWH�LPDJH�Q
HVW�SOXV�PHQDoDQWH�SRXU�eOLVDEHWK��FDU�HOOH�DFFHSWH�
PDLQWHQDQW�OHV� WUDFHV� SK\VLTXHV�GX�YLHLOOLVVHPHQW�� (Q�SUHQDQW�FRQVFLHQFH�GH�
VRQ� FRUSV� GDQV� OH� WHPSV�� eOLVDEHWK� V
DIIUDQFKLW� GX� SRLGV� GH� O
LPDJH� LQLWLDOH��
FHOOH� TXL� PDUTXH�VHV� DPDQWV�� (OOH� SHXW�DLQVL� rWUH�DLPpH�SRXU�FH� TX
HOOH�HVW��

$X� UHURXU�G 
XQH� MRXUQpH�G H� WUDYDLO ��M
HQILOH�GHV�YrWHPHQWV�WURS�JUDQGV�HW�VDOHV�FRPPH�
VL�M
DOODLV�FRQWLQXHU�XQ� WUDYDLO� GH�FRQVWUXFWLRQ �
 ��-H�YRLV�PRQ�DOOXUH�� HQ� SDVVDQW�GHYDQW�
OH� PLURLU�H W� MH� SUpYLHQV�0DUF�FRPPH�V
LO� pWDLW� Oj� ��F
HVW� j�SUHQGUH�RX�j� ODLVVHU�� �������
S�� �����

8QH� SDUWLH� GH� OD� FULVH� LGHQWLWDLUH� G
eOLVDEHWK� HVW� DLQVL� UpVROXH �� 3DU�
O
DFFHSWDWLRQ� GX� YLHLOOLVVHPHQW� HW� OH� UHIXV� GH� O
LPDJH� LPSRVpH�� HOOH� UpXVVLW� j�
V
DSSURSULHU�VRQ�FRUSV�HW�j� OH� UHFRQQDvWUH�� HOOH� OH� IDLW� VLHQ�� &HSHQGDQW�� SRXU�
WUDYHUVHU�FRPSOqWHPHQW� OD� FULVH�� LO� OXL� IDXW� pJDOHPHQW�MRLQGUH�VRQ� kPH�HW�VRQ�
FRUSV�� OLHQ� TXL� HVW� ORLQ� G 
rWUH� pYLGHQW� SRXU� FHWWH� IHPPH�� 0DLV� FRPPHQW�
SHUoRLW�HOOH�VRQ�kPH�� pOpPHQW�FOp��VHORQ�HOOH�� GH� O
LGHQWLWp"�

8Q� FRUSV�� XQH�kPH�� XQH�KLVWRLUH�

'H� IDoRQ� VXUSUHQDQWH�� OD� QDUUDWULFH� YLW� DYHF� VRQ�
SV\FKLTXH� XQ� FRQIOLW� VLPLODLUH� TXH� FHOXL� TX
HOOH� YLW� DYHF� VRQ� FRUSV�� &
HVW�
G
DERUG� SDU� OH� ELDLV� GH� OD� PpPRLUH� TXH� OH� FRUSV� G
eOLVDEHWK� OXL� DSSDUDvW�
pWUDQJHU�� (Q� HIIHW�� VRQ� FRUSV� QH� VH� VRXYHQDLW� SDV� GHV� ERQQHV�FKRVHV�� 0DLV� LO�
HVW� IDX[� G
DIILUPHU� TXH� VRQ� FRUSV� RXEOLH� WRXW�� TX
LO� HVW� ©�YLHUJH�ª�� FDU� LO� D�
YLHLOOL�� &
HVW� MXVWHPHQW� FH� PrPH� UDSSRUW� TX
HOOH� HQWUHWLHQW� DYHF� VRQ� kPH��
DORUV� TX
HOOH� GLW� QH� VH� VRXYHQLU� GH� SUHVTXH� ULHQ� GH� VRQ� HQIDQFH� HW� GH� VD�
UHODWLRQ� DYHF�-LP� ��©�¬�OD� PLQXWH�R�� LO� D� IUDQFKL� SRXU�OD� GHUQLqUH� IRLV� OH� VHXLO�
GH�OD� SRUWH��M
DL�RXEOLp�OH� UpFLW�GH�QRWUH�YLH��ª��7X�O
FRWWH��������S�� ���� %LHQ�TXH�
FHW� RXEOL� VRLW� DXVVL� LQH[DFW� TXH� O
DEVHQFH� GH� WUDFHV� VXU� VRQ� FRUSV�� eOLVDEHWK�

/H� ��WU�U�
�ULO� GF� FRQVWUXFWL RQ��� PHQWLRQQp� HVW� V� WQV� DXFXQ� GRXWH� FH OXL� GH� VF�
IRUJHU� XQH� LGHQWLWp��
,O� ,O� HVW� �� LJQLILF�OOLI� T8����� ,�U� ILQ� GX� URPD� �� eOLVDEHWK� V
H[SULPH� QRQ� SOXV� HQ� WHUPH�
��
��LOOO�UJW
��� SRXU�S�OUOHU�FO
HOOH�PrOOOH� HW� GH� VRQ� FRUSV�� P �O LV� KLHQ� HQ� WHUPH� F,
 � DOOXUH� ��

,,,�



���� &D�EHULQH� O,DOOFOO��
�

GRLW� UHWURXYHU� VRQ� KLVWRLUH� SHUVRQQHOOH� SRXU� DFKHYHU� VD� TXrWH�
LGHQWLWDLUH��

¬� SDUWLU� GX� PRPHQW� R�� O
RQ� SHUoRLW� eOLVDEHWK� FRPPH� XQ�
SHUVRQQDJH� j� OD� UHFKHUFKH� G
XQ� SDVVp�� SOXVLHXUV� GH� VHV� UpIOH[LRQV�� SUHQQHQW�
XQ� QRXYHDX�VHQV�� $LQVL�� OD� UHODWLRQ� DYHF�-LP� SRXUUDLW�VH� FDUDFWpULVHU� SDU�XQH�
YRORQWp�GH�V
LQVFULUH�GDQV�VRQ� KLVWRLUH��$ORUV�TX
HOOH�SDUOH�GX�GpVLU�G
HQIHUPHU�
VRQ�kPH�GDQV�VRQ�FRUSV��eOLVDEHWK�GLW�DXVVL��©-H�YRXODLV�VRXIIULU�PRL�DXVVL��-H�
FUR\DLV�TXH�OD�VRXIIUDQFH�UHQGDLW�LPPRUUHO�HW�MXVWLILDLW�O
H[LVWHQFH�ª� �7XUFRWWH��
������ S�� ���� 2U�� HOOH� D� SHX� VRXIIHUU� GDQV� VD� YLH�� HW� HOOH� FURLW� TX
XQ� SpFKp�
GpFRXOH� GH� FH� ERQKHXU� SDVVp�� -LP�� ,UODQGDLV� GH� %HOIDVW�� YLHQW� TXDQW� j� OXL�
©�G
XQ�SD\V� DX�SDVVp� ORXUG�� SOXV�TX
 LQWpUHVVDQW�� PDUTXp�DX� IHU� URXJH�ª��������
S�� ����� HW� LO� D� OXL�PrPH�YpFX� GHV� PRPHQWV� GLIILFLOHVOO�� eOLVDEHWK� VHUDLW�HOOH�
DPRXUHXVH�GH� OD� VRXIIUDQFH�GH�-LP��GH�OD� SODFH�TX
RFFXSH�OH� SDVVp�GDQV�OD� YLH�
SUpVHQWH� GH� VRQ� DPRXUHX["� (OOH� TXL� VH� VHQW� VDQV� WUDFHV�� FKHUFKHUDLW�HOOH�
TXHOTX
XQ� G 
RXWUDJHXVHPHQW�PDUTXp� SRXU�FRQWUHEDODQFHU�FH� TX
HOOH� SHUoRLW�
FRPPH� VRQ� GUDPH� SHUVRQQHO�� VRQ� DEVHQFH� GH� VRXIIUDQFH"� '
DLOOHXUV�� j�
TXHOTXHV� UHSULVHV� GDQV� OH� URPDQ ��eOLVDEHWK� V
LPDJLQH� GHV� VFqQHV� GH� GRXOHXU�
SK\VLTXH��SRXU� VRXIIULU� HW� VHQWLU� OHV� OLPLWHV� GH� VD� SURSUH� SHDX��
GH�VD� SURSUH�H[LVWHQFH��

$XVVL�� GHSXLV� TX
HOOH� HVW� HQIDQW�� eOLVDEHWK� HVW� IDVFLQpH� SDU� XQH�
KLVWRLUH�TXH�OXL� UDFRQWDLW�VRQ� SqUH�� FHOOH�G
XQH�SHWLWH�VLUqQH�GH� ERLV�TXL�DYDLW�
GRUPL� SHQGDQW� WURLV� FHQW�YLQJW�KXLW�DQV�GDQV�OD� YDVH�� 6FXOSWpH�SDU�XQ�DUWLVWH�
KROODQGDLV�SRXU�GpFRUHU�XQ�QDYLUH��HOOH�DYDLW�FRXOp�DYHF� OXL��F
pWDLW�VRQ�GHVWLQ��
3XLV� HOOH� DYDLW� GRUPL� WRXWHV� FHV� DQQpHV�� HW� XQ� MRXU�� RQ� O
DYDLW� UDPHQpH� j� OD�
VXUIDFH�� �7XUFRWWH��������S�� ����2U�� WRXW�DX�ORQJ�GX�URPDQ ��OH�PRWLI�GH�FHWWH�
SHWLWH� VLUqQH� UHYLHQW� VDQV� FHVVHO
 ��&H�TXL� VHPEOH�VXUWRXW�DFFURFKHU� eOLVDEHWK�
GDQV�FH� UpFLW��F
HVW� OH� WHPSV�SDVVp�SDU�OD� SHWLWH�VLUqQH�VRXV� O
HDX�� ©&RPPH�OD�
SHWLWH� VLUqQH�� MH� PH� YR\DLV� FRXOHU� GDQV� O
HDX� SURIRQGH�� REMHW� LQVLJQLILDQW�
ODLVVDQW� V
DFFXPXOHU�VXU�OXL�GHV� VWUDWHV� GH�VHQV� HW�GH� P\VWqUH� DYDQW�G 
DFTXpULU� OH�
GURLW� GH� UHPRQWHU� j� OD� VXUIDFH��O�ª� ������� S�� ���� $LQVL�� VD� IDVFLQDWLRQ� SRXU�

��� &HUWD�LQV� DVSHFWV�GH� YLO
�� &2OOO ���H� ,/� E� LW� TX
H OO H� pFULW� XOOH� WKqVH�VXU� OH� OYOR\HQ� ÆJH��
JU�OQFOH� SpULRGH�GH� O
+LVWRLUH�HO� GX� 3�OVVp�� SUHQQHQW� DXVVL� XQF�QRX+� -OH� VLJQLILFOWLRQ ��
��� ,O� D� FRQQX� /,� � 
LROFQFH� GH� %HO/OVO� HW� YpFX� OD� ,OORQ� FLH� VRQ� SqUH�� SXLV� LO� D� UHIXVp� FOH�
SUHQGUH� OHV� 
,UOOOHV�� FH� TXL� O
D� SRXVVp� ��� O
H[ LO� HQ� $P/
ULTX/
��

3DU�H;O
PSOF�� FOLF� LPDJLQH�6O
� FRXSHU� /,� MRXH�KHH� ���VD� F/,VVH�� VH� /OL VVHU� WRPKHU� ���,QV�
OH� � 
LGF�� 6H� IDLUH� O
/,QWHU�XQ� FRXWHDX� FODQV� OH� YHQWUH��
>�� (OOH� Ur?�W�
� ��� E� SHWLWF� VL UqQH�� ��� SHQVH�� HQ� SDUOH� �O?
HO
� VRQ� SqUH�� VH� ����,OOS�OUH� ��� HOOH� HW�

MXVTX
 ���&�O�����HO�&HU� �VRQ� FRXUV� OH� FRQW H� F,ā$QGHU������āQ��
,��� &
HVW� Q2OLV� TXL� VRXOLJQRQV��

��
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FHWWH� KLVW2LUH� HVW� j� PHWWUH� GLUHFWHPHQW� HQ� SDUDOOqOH� DYHF� VRQ� VHQWLPHQW� GH�
SRVVpGHU� XQH� kPH�YLHUJH� GH� W2XWDSSUHQWLVVDJH� HW� G
XQHKLVWRLUH� ELHQ� j�HOOH��
F
HVW� SDUFH� TXH� OD� SHWLWH� 6,UHQH� D� ©DSSULV�ª� VRXV� O
HDX� TX
HOOH�
LQWpUHVVH� WDQW� eOLVDEHWK�� TXL� YRXGUDLW� XQ� SHX� IDLUH� FRPPH�HOOH�� 6L� OD� SHWLWH�
VLUqQH�GH�ERLV�D�pWp�FUppH�SDU�XQ�DUWLVWH�KROODQGDLV��eOLVDEHWK��HOOH��Q
D�SX�O
rWUH�
SDU� XQ� FHUWDLQ� DUWLVWH� LUODQGDLV�� OHXU� UHODWLRQ� D\DQW� pFKRXp�� HOOH� GRLW� GRQF�
WHQWHU� GH� OH� IDLUH� HOOH�PrPH�� GH� WURXYHU� OHV� ©�VWUDWHV� GH� VHQVª� TXL� VRQW� OHV�
VLHQQHV��

(QWUH�DORUV�HQ�MHX�O
pFULUXUH���SXLVTX
HOOH�HVW�LQFDSDEOH�GH�UHWURXYHU�OH�
VHQV� TXH�VD�YLH� D� SULV� GqV� VRQ�HQIDQFH�� eOLVDEHWK� VqPH�� DX� PRLQV�� OHV� SLHUUHV�
GH� VRQ� SUpVHQW� GH� IDoRQ� j� SRXYRLU� UHIDLUH� VRQ� SDUFRXUV��� (OOH� FRPPHQFH�
G
DERUG�SDU� WUDQVFULUH� OHV� UrYHV� TX
HOOH� IDLW� DSUqV� OH� GpSDUW�GH�-LP�� SXLV�HOOH�VH�
PHW�©�j�QRWHU�>OHVO� WUDQVIRUPDWLRQV� >GH�VRQ�FRUSV�TXL�YLHLOOLWO� GDQV� OH� FDKLHU�� j�
OD�VXLWH�GHV� UrYHV��FRPPH�OH� IDL>WO� >VORQ�SqUH�ª� �7XUFRWWH��������S�� ����(QFRUH�
XQH�IRLV�� VRQ�SqUH� OXL� VHUW�GH�PRGqOH�GDQV�VD�GpPDUFKH�� ,O� \�D�ORQJWHPSV�TXH�
VRQ� SqUH� pFULW�� PDLV� ©�>U@LHQ� GH� FRQILGHQWLHO�� >VORQ� SqUH� pFULYDLW� MXVWH� SRXU�
pFULUH�� 3RXU� OH� JHVWH�� >���� @� /H�VLJQH�GH� VD�SUpVHQFH� LFL�EDV�� DXVVL� LPSHUVRQQHOOH�
VRLW�HOOH���ª� ������� S�� ���� 3XLVTX
HOOH� QH� UHWURXYH�SDV� HQ�HOOH� OHV� WUDFHV�GH�VRQ�
SDVVp�� GH� VRQ� KLVWRLUH� SHUVRQQHOOH�� eOLVDEHWK� VH� PHW� HOOH� DXVVL� j�pFULUH�� SRXU�
©�WUDQVIRUPHU� XQH� YLH� SHUVRQQHOOH� HQ� QRPEUH� GH� FDUDFWqUHV� GHVVLQpV� DYHF�
VRLQª� ������� S�� ����� DILQ� GH� SRVHU� OHV� OLPLWHV� GH� VD� SURSUH� SHUVRQQH� VXU�
SDSLHU��FH� GHUQLHU�V\PEROLVDQW�XQH�VHFRQGH�SHDX O

�� �� $X�GpEXW��OD� QDUUDWULFH�VH�
IDLW�FRSLVWH��FDU�HOOH�D�©�WRXMRXUV�SUpIpUp�GH�WRXWH�IDoRQ�pFULUH�DYHF�OHV�PRWV�GHV�
DXWUHV�� >��� @� &
HVW� XQH� VRUWH� G
LGpDO�� HQWUHU� GDQV� XQH�SHDX� H[SpULPHQWpH� HW�
YLHUJH�j� OD�IRLV������ ª� ������� S�� ���� eOLVDEHWK� UHWURXYH� DLQVL� GDQV� O
DFWH� G
pFULUH�
O
H[SUHVVLRQ� PrPH� GH� VRQ� FRQIOLW� LGHQWLWDLUH� �� OH� WLUDLOOHPHQW� HQWUH� OD�
FRQQDLVVDQFH�G
XQ�SDVVp� TXL� D�H[LVWp�� OD� VHQVDWLRQ�GX� WHPSV�TXL� SDVVH� HW� OH� VHQWL�
PHQW�GH� QH� ULHQ� VH� UDSSHOHU�� GH� Q
DYRLU� ULHQ� DSSULV� GH� WRXW�FHOD�� 'pEXWDQWH�� HOOH�
FRPPHQFH�GRQF�SDU�pFULUH�DYHF�OHV�PRWV�G
DXWUXL� ��j�OD�IRLV� SRXU�DSSULYRLVHU�O
DFWH�
G
pFULWXUH�HW�SRXU�SUHQGUH�HQ�VRL� FH�TXL�HVW�DGYHQX�DYDQW�HOOH�� (OOH� VH�VHQW�HQVXLWH�
FDSDEOH�G
pFULUH�VHV� SURSUHV�SKUDVHV��HOOH�SHXW�TXLWWHU�OH�SDVVp� HW�PHWWUH�HQ� PRWV�
VRQ� SUpVHQW��
��� 0 LFKHO� %LURQ� pFULW� TXH�� GDQV� OH� URP
���� GH� 7XUFRWWH�� �O
pFULWXUH� FKHUFKH� PRLQV� �U�
ROOYULU� OHV� YDQQHV� GH� OwP�UJLQDWLRQ� URPDQHVTXH� TX �U� FUpHU� XQ� XQLYHUV�V\PO�ROLTXH� �U� SDUWLU�GH�
O
H[SpULHQFH� SHUVRQQHOOH� FOX� PRQGHª� �%LURQ�� ������ S�� ������
,+� &HVW� QRXV�TOOL�VRXOLJQRQV��
,O�� 'LGLHU�$Q ]LHX� FLUH� 62OOYHQW� OD� VLWXDWLRQ� GH� OD� WRLO H� S28I� O
DUWLVOH� SHLQWUH� S2OLU� �H[U�L �
FOXHU� OH�V\PKROLTXH� GH� OD� VHFRQGH�SHDX� FEQV� O 
H[SUHVVLRQ� DUWLVWLTXH���
� �� &HVW� QRXV�TXL� VRXOLJQRQV���
��� /D� QDUU�UWULFH� UHSUHQG� OHV� pFU LWV� GH� +LOGHJD UGH� GH� 5LQJHQ �� UHOLJLHXVH��
DOOHPDQGH� GX� 0R\HQ� $JH���
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/H� URPDQ�GH�7XUFRWWH�� QDUUp�DX�© MH�ª���� GHYLHQW�DLQVL� OD� ORQJXH�TXrWH�
G
eOLVDEHWK� SRXU� UpFXSpUHU� VRQ� SURSUH� SDVVp�� OH� OLYUH� HVW� O
REMHW� TXL� VHUW� j�
HQIHUPHU� OHV� VRXYHQLUV�� 'H� QRXYHDX�� 0DUF� OXL� HVW� G
XQ� JUDQG� VHFRXUV� ��
©�4XDQG�MH� WRXFKDLV� FHUWDLQHV� SDUWLHV� GH� VRQ� FRUSV�� MH� FUR\DLV� UHFRQQDvWUH� OH�
FRUSV� GH� -LP�� >������@� ¬� WUDYHUV� VRQ� FRUSV�� M
LQYHQWDLV� GHV� VRXYHQLUV�� -H� OHV�
HPEHOOLVVDLV�ª��7XUFRWWH��������S�� ������*UkFH�j�FHWWH�GRXEOH�pFULWXUH��/H�OLYUH�
G
KHXUHV�SRXU�OH� SUpVHQW�� OH� URPDQ�SRXU�OH� SDVVp��� eOLVDEHWK�FUpH�VD� SHDX��VRQ�
KLVWRLUH�� HOOH� SHXW� UHWRXUQHU�YHUV� OH� SDVVp�� /D� QDUUDWULFH� UHFRQVWUXLW�DORUV� VRQ�
KLVWRLUH�DYHF�-LP��TX
HOOH�GLW�DYRLU�RXEOLpH��HOOH�VH� UDSSHOOH�G
DERUG� OD� ILQ� GH�
OHXU� UHODWLRQ�� OD� UXSWXUH��SXLV��YHUV� OH� PLOLHX�GX�URPDQ��HVW� UDFRQWp�OH� SUHPLHU�
VRXYHQLU�UpHO� OLp� j�-LP�� ILQDOHPHQW�� OHV� GHUQLqUHV�SDJHV�VRQW�FRQVDFUpHV�j� OHXU�
SUHPLqUH� UHQFRQWUH�� /D� ERXFOH� HVW� ERXFOpH�� eOLVDEHWK� VH� VRXYLHQW�� HOOH� D� XQ�
SDVVp�� HOOH�D�UHWURXYp�OD� FRUGH�R��VRQW�HQILOpV� OHV� FDLOORX[�GH�VD�YLH�� /RXEOL�Q
D�
SDV� pWp� TX
DEVHQFH� GDQV� VRQ� FDV���� LO� D� DXVVL� SULV� XQ� DVSHFW� SRVLWLI�HQ� OXL�
SHUPHWWDQW�GH� UHWRXUQHU�YHUV� OH� SDVVp� HW�GH� OH� UppFULUH� GH� IDoRQ� j� OXL� GRQQHU�
XQ�VHQV�� (OOH�VH� UHFRQQDvW�GDQV�FHWWH�KLVWRLUH��TXL� OXL� SHUPHW�GH�OLHU�HQVHPEOH�
VRQ� FRUSV� SK\VLTXH�� PDUTXp� SDU� OH� WHPSV�� HW� VRQ� FRUSV� SV\FKLTXH��
PDLQWHQDQW�OXL� DXVVL� PDUTXp�SDU�OHV� DQQpHV�TXL�RQW�SDVVp�� ,O�\�D�HQILQ�IXVLRQ��

(Q� VRPPH�� RQ� SHXW� DIILUPHU� TX
eOLVDEHWK� UpXVVLW� j� VH� UHFRQQDvWUH�
GDQV�VD� SHDX�� j�\�rWUH�ELHQ�� (OOH�V
HVW�DSSURSULp�VRQ�FRUSV�� FH� TXL� OXL�D�SHUPLV�
GH�FRQVWUXLUH�VRQ�LGHQWLWp�GDQV�VRQ�HQWLqUHWp�� %LHQ�V�U�� LO�UHVWH�HQFRUH�XQ� SHX�
j�IDLUH����FDU�VRQ� SK\VLTXH� OXL� HVW� SDUIRLV� ©HQFRUH�pWUDQJHO
ª� �7XUFRWWH�� ������
S�� ������ ELHQ�TX
HOOH� V
\� KDELWXH�� /H� URPDQ�G
eOLVH�7XUFRWWH�HVW� DLQVL� OH� UpFLW�
G
XQH� DSSURSULDWLRQ� GH� VRQ� FRUSV� SDU� XQH� IHPPH� FRQIURQWpH� DX�
YLHLOOLVVHPHQW� GH� FHOXL�FL�� HW� TXL� D� G�� O
DFFHSWHU� SRXU�YLYUH� HW� rWUH�� 'DQV� OD�
TXrWH�G 
eOLVDEHWK�� O
pFULWXUH� HVW� VDQV� GRXWH� XQ� pOpPHQW�FOp�� DORUV� TXH�� SDU� OD�
PLVH� HQ� PRWV�� OD� QDUUDWULFH� SDVVH� GH� O
RXEOL� DX� VRXYHQLU�� HOOH� WUDQVFHQGH�
O
DEVHQFH� GH� WUDFHV� SDU� O
LQVFULSWLRQ� GDQV� XQH� KLVWRLUH� LQGLYLGXHOOH�� /D�
©�PDLVRQ�pWUDQJqUHª�HVW�GHYHQXH�XQH�GHPHXUH�KDEL�WpH��

��� 0DOJUp�E� QDUUDWLRQ� DX� ©MHª�� O�D� ,,�DLVRO��pOUDQS�qUH�Q
HVW� SDV� OD� UHSURGXFWLRQ�GX�/LXUH�
GKHOOUHV�F�
eOLVDEHWK�� VHXOHV� FHUWD LQHV� SDUWLHV�GH�FHOXL �FL� VH� UHW URXYHQW� GDQV� OH� URPDQ��
��� $X� VXMHW� GH� O 
RXEOL� FRPPH� XQ� FKRL[� TXL� SHUPHW� GH� SURJUHVVHU�� FRPPH� XQ� PRGH�
F�
DFWLRQ� FRQVWLWXWLI�GX�VXMHW �� YRLU�%HUWUDQG�*HUYDLV���������
��� /HV� WHPSV� GH� YHUEH� HPSOR\pV� �EQV� OH� URPDQ� WHQGHQW� �� FRQIL UPHU� FHWWH� LGpH��
SXLVTXH� F
HVW� PDMRULWDLUHPHQW� O 
LPSDUIDLW� GH� O
LQGLFDWLI� TXL� HVW� XWLOLVp�� WHPSV� FLH� YHUEH� TXL�
H[SULPH� OD� FRQWLQXLWp�HW� OH� SURFHVVXV� HQ� FRXUV��



����6
jULUH�&8LS6�HW�kPH�

%LEOLRJUDSKLH�

$Q]LHX�� 'LGLHU�� ������ /H� 0RL�SHDX�� QRXYHOOH� pGLWLRQ� UHYXH� HW� DXJPHQWpH��
3DULV��'XQRG��FROO�� ©3V\FKLVPHV�ª�� ���� S��

%LURQ�� 0LFKHO�� ������ ©/H� V\PEROLVPH� VRIW�ª�� 9RL[� HW� LPDJHV�� YRO�� ;;9O,,��
QR�� ��� S�� ���������

*HUYDLV�� %HUWUDQG�� ������ ©�/H� ODE\ULQWKH�HW�O
RXEOL�� )RQGHPHQWV�G
XQ� LPDJL�
QDLUH�ª�� GDQV� /
LPDJLQDLUH� GX� ODE\ULQWKH�� VRXV� OD� GLU�� GH� 6DPXHO� $UFKLEDOG��
%HUWUDQG� *HUYDLV� HW� $QQH�0DUWLQH� 3DUHQW�� 0RQWUpDO� �� )LJXUD�� 7H[WHV� HW�
LPDJLQDLUHV�� 84$0�� QR����� S�� �������

7XUFRWWH��eOLVH�� ������ /D�PDLVRQ� pWUDQJqUH��0RQWUpDO�� /HPpDF�� ����S��
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(VVD\LVWH� HW� URPDQFLHU�� +XEHQ�$TXLQ� QDvW� j�0RQUUpDO�
HQ� ������ $SUqV� GHV� pWXGHV� HQ� SKLORVRSKLH� j� O
8QLYHUVLWp� GH�
0RQUUpDO�� LO� VH� UHQG� j� 3DULV� DILQ� G
pWXGLHU� j� O
,QVWLWXW� G
pWXGHV�
SROLWLTXHV��¬�VRQ� UHURXU�� LO� UUDYDLOOH�FRPPH�VFULSWHXU�HW�FRPPH�
DQLPDWHXU�j�5DGLR�&DQDGD�DYDQW�G
HQWUHU�j�O
2IILFH�QDWLRQDO�GX�
ILOP� R�� LO� UpDOLVH� GHV� GRFXPHQWDLUHV� HW� pFULW� GHV� VFpQDULRV�� $X�
PrPH� PRPHQU�� LO� DFFHSWH� OD� GLUHFWLRQ� GH� OD� UHYXH� /LEHUWp�� HQ�
SOXV� GH� FROODERUHU� j� GH� QRPEUHXVHV� SXEOLFDWLRQV�� ,O� V
HQJDJH�
HQVXLWH�GDQV� O
DFULRQ�SROLWLTXH�HQ�PLOLWDQW�GDQV�GHV�JURXSHV� OLpV�
j� O
LQGpSHQGDQFH� GX� 4XpEHF�� (Q� ������ LO� HVW� HPSULVRQQp� HQ�
UDLVRQ� GH� VHV� DFULYLWpV� SROLWLTXHV�� (Q� SULVRQ�� LO� UpGLJH�3URFKDLQ�
pSLVRGH�� VRQ�SUHPLHU�URPDQ�� 3DUDÌUURQU�HQVXLWH�7URX� GH�PpPRLUH��
/
DQWLSKRQDLUH� HW� 1HLJH� QRLUH�� 7RXIIXH� HW� FRPSOH[H�� VRPEUH� HW�
OXFLGH��O
°XYUH�G
$TXLQ�VH�PpULWH�OH�3UL[�GX�*RXYHUQHXU�JpQpUDO�
�TX
LO� UHIXVH��� OH� 3UL[� GX�4XpEHF�HW� O
$WKDQDVH�'DYLG�HQ� ������
+XEHQ�$TXLQ�VH� VXLFLGH�HQ� ������

%LEOLRJUDSKLH�

/
LQYHQWLRQ�GH� OD� PRUW��������
/HV� UpGHPSWHXUV� �������
3URFKDLQ� pSLVRGH� �������
7URX� GH�PpPRLUH��������
/
DQWLSKRQDLUH��������
3RLQW�GH�IXLWH� �������
1HLJH�QRLUH��������
%ORFV�HUUDWLTXHV� �������
-RXUQDO��������
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/
H[HPSOH�V\QWKqVH�GH�3URFKDLQ�pSLVRGH�G
+XEHUW�$TXLQ��

'RPLQLF�0DUFLO�

/ HV� VSpFLDOLVWHV� GH� OD� OLWWpUDWXUH� TXpEpFRLVH� V
HQWHQGHQW� JpQpUDOHPHQW�
SRXU� FRQVLGpUHU� OD� 5pYROXWLRQ� WUDQTXLOOH� FRPPH� O
DFKqYHPHQW� GX�
SURFHVVXV� G 
DXWRQRPLVDWLRQ� GX� FKDPS� OLWWpUDLUH�� SDU� UDSSRUW� DX� MRXJ�

FXOWXUHO� GH� O
DQFLHQQH� PqUH�SDWULH� IUDQoDLVH� HW� DX[� VSKqUHV� GX� SRXYRLU�
�SROLWLTXH� HW� UHOLJLHX[��
 �� /D� OLWWpUDWXUH� TXpEpFRLVH� V
HVW� DLQVL� DUURJp�� GLUDLW�
3LHUUH� %RXUGLHX�� ©�OH� GURLW� GH� GpILQLU� >HOOHO�PrPH� OHV� SULQFLSHV� GH� VD�
OpJLWLPLWp�ª� �%RXUGLHX�� ������ S�� ������ 3RXUWDQW�� XQ� FHUWDLQ� SDUDGR[H�
VWUXFWXUH� OH� FKDPS� OLWWpUDLUH� HW� DUWLVWLTXH� GH� O
pSRTXH�� DORUV� TX
XQ� GpVLU�
PDQLIHVWH� G
DIILUPDWLRQ� FXOWXUHOOH� HW� GH� SULVH� GH� FRQWU{OH� GHV� LQVWLWXWLRQV�
DQLPH� O
HQVHPEOH� GH� OD� VRFLpWp�� HW� TXH� OHV� PRWV� G
RUGUH� GDQV� OHV� GRPDLQHV�
DUWL VWLTXHV� VRQW� FHX[� GH� OD� GpFRQVWUXFWLRQ� HW� GH� OD� ©�OLEpUDWLRQ���� OD� FXOWXUH�
GHYLHQW� XQ� IRQGHPHQW� GH� O
LGHQWLWp� QDWLRQDOH�� /DXWRQRPLH� GX� FKDPS�
OLWUpUDLUH� HVW� DLQVL� UHODWLYLVpH� SDU� OH� OLHQ� TX
LO� HQWUHWLHQW� DYHF� OHV� LGpRORJLHV�
HQWRXUDQW� OD� QDWLRQ�� 1pDQPRLQV�� OHV� WHQVLRQV� TXH� VXVFLWHQW� GH� WHOOHV�
FRQWUDGLFWLRQV� � TXL� GpERUGHQW� FHUWDLQHPHQW� OH� FDGUH� GH� OD� 5pYROXWLRQ�
WUDQTXLOOH� SRXU� V
pWHQGUH� GH� O
DSUqV�JXHUUH� DX[� GpEDWV� HQWRXUDQW� O
pFULWXUH�
PLJUDQWH�GHV� DQQpHV� ������ QH�VRQW�SDV�VDQV�G\QDPLVHU� OH� FKDPS�OLWWpUDLUH�
GH� O
pSRTXH��FH�TXL� D� O
DYDQWDJH�GH�GpUDQJHU�O
LQVWLWXWLRQ�HW�G
RXYULU�OD� YRLH�j�
XQH�DYDQW�JDUGH�DSWH�j�FRQVWLWXHU�OD� SWRFKDLQH�OLWWpUDWXUH��

'qV� ��{��� M^pMHDQ� M^RO�LGRX[��G�QV�XQ� UHOHQOLVV�O,�W� 
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X� GDQV�,�H� �OIwLUOOO &
�
W OXH� L�,� OLWWpUDWXUH� TXpEpFRLVH� HVW� GpVRUPDLV� DXWRQRPH� GH� OD� PqUH�SDWULH� �G^RKKH�&�ULOO HO��

& ODXGH� 6LO-�RQ��� UYOLFL- H O� %XWRU�SHXYHQW� GRQOOLU�HQ� 12OL6� Q2OLV� SDVVHUR�QV�
GH� OHOOU�FRQFROOUV� SRXU�QRXV�FRPSUHQGUH� �� �-^RLOLGRX[�� ������ S �� ����

,O� ��� GRVV LHU�� L8UULOO�^,��
�TO� �ELO�2�H�� SULO+O
PS���� �����
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3DUPL� OHV� WH[WHV�TXL�IRUPHQW�OH� FRUSXV�FRQVDFUp�GH�OD� OLWWpUDWXUH�GH�OD�
5pYROXWLRQ� WUDQTXLOOH�� FHX[�G
+XEHUW�$TXLQ�RFFXSHQW�XQH�SODFH� SULYLOpJLpH��
'HSXLV�/RXLV�+pPRQ��&ODXGH�+HQUL�*ULJQRQ�RX�*DEULHOOH�5R\�� MDPDLV�XQH�
°XYUH� Q
D� pWp� UHFRQQXH� DXVVL� UDSLGHPHQW� FRPPH� IRQGDPHQWDOH�� YRLUH�
IRQGDWULFH�� GDQV� OD� OLWWpUDWXUH� TXpEpFRLVH�� ¬�OD� SDUXWLRQ� GH�3URFKDLQ� pSLVRGH�
HQ� ������OD� FULWLTXH�QH�PDQTXH�SDV�GH�VDOXHU�OH� URPDQFLHU�FRPPH�O
HPEOqPH�
OLWWpUDLUH� GH� OD� 5pYROXWLRQ� WUDQTXLOOH�� FHOXL� TXL� LQFDUQH� OH� PLHX[� OHV�
PpWDPRUSKRVHV� VRFLDOHV� GH� FHWWH� SpULRGH� KLVWRULTXH� FKDUQLqUH�� /
HQWUpH� GH�
3URFKDLQ� pSLVRGH� GDQV� OH� SDUDGR[H� OLWWpUDLUH� pQRQFp� SUpFpGHPPHQW� HVW�
ODUJHPHQW�WULEXWDLUH�G
XQ�HIIHW�GH�UpFHSWLRQ�TXL�FRQQRWH� WRXWH� OD� FRPSOH[LWp�
GH� O
pFULWXUH� G
$TXLQ�� FRPSOH[LWp� TXL� VH� VLWXH� WRXW� DXWDQW� GDQV� OH�
UHQRXYHOOHPHQW�GH� O
HVWKpWLTXH�URPDQHVTXH�TXH�GDQV� OH� SDUFRXUV�GH�O
DXWHXU��
HW�TXL� IDLW� GX�URPDQ�XQH�°XYUH�V\QWKqVH��1RXV�SRXYRQV�FHUWDLQHPHQW�\�YRLU�
XQ� IDFWHXU� D\DQW� FRQFRXUX� j� OD� UDSLGH� FRQVpFUDWLRQ� G
$TXLQ�� GRQW� O
°XYUH�
V
HVW� OH� PLHX[� LQVpUpH� GDQV� O
KRUL]RQ� G
DWWHQWH��GX� OHFWRUDW� GH� O
pSRTXH�� WRXW�
HQ� OH� PRGLILDQW��

/H�FKDPS�OLWWpUDLUH�TXpEpFRLV�HQ� �����

/HV� DQQpHV� GH� OD� 5pYROXWLRQ� WUDQTXLOOH� VRQW� PDUTXpHV�� GDQV� OHV�
SURGXFWLRQV� DUWLVWLTXHV�� SDU� XQH� SULVH� GH� SDUROH� LGHQWLWDLUH�� &HOOH�FL� VHPEOH�
IDLUH� UHVVXUJLU� XQ� pWDW� GX� FKDPS� OLWWpUDLUH� VHQVLEOHPHQW� HIIDFp� DX� 4XpEHF��
FHOXL�GH�O
DUW�VRFLD3��TXL�SUHQG�SURJUHVVLYHPHQW�GH�O
DPSOHXU�GDQV�OHV� DQQpHV�
G
DSUqV�JXHUUH� DYHF� %RQKHXU� G
RFFDVLRQ� HW� 5HIRV� *OREDO�� ,O� HVW� WRXWHIRLV�
LPSRUWDQW� GH� VRXOLJQHU� TXH� FHW� DUW� VRFLDO� Q
HQ� HVW� SDV� XQ� DX� VHQV� VWULFW� GX�
WHUPH�� F
HVW�j�GLUH� OLp� j� XQ� SDQL� SROLWLTXH� HW� GpIHQGDQW� OHV� LGpRORJLHV� GH�
FHOXL�FL�GDQV�XQH�IRQFWLRQ�GLGDFWLTXH��YRLUH�SURSDJDQGLVWH�� ,O� VHUDLW�SOXW{W�DUW�
GX�VRFLDO� DX� VHQV�R��LO� GpILQLW�VD� OpJLWLPLWp�HQ� WDQW�TX
DJLU�GDQV�OD� SRSXODWLRQ�
HW�SRXUIHQGHXU�GH� OD� PRELOLVDWLRQ�HW�GH� O
DIILUPDWLRQ� QDWLRQDOHV�� 3HXYHQW�V
\�
UDWWDFKHU�GHV� HVVD\LVWHV� FRPPH�3LHUUH�9DGHERQF°XU�HW�3LHUUH�9DOOLqUHV�� PDLV�
pJDOHPHQW�� GDQV� XQH� FHUWDLQH� PHVXUH�� WRXV� OHV� DXWHXUV� D\DQW� SDUWLFLSp� DX�
GpEDW�HQWRXUDQW�O
XWLOLVDWLRQ� GX�MRXDO� �$QGUp�0DMRU�� *pUDOG�*RGLQ��-DFTXHV�

6HORQ� +DQV�5RKHUW�-DXVV� ��������FKQV�3XXU�,O,OH�H6,�"��OLTOOH�GH�OD�Q����H���LXX��� O
KRUL]RQ�
�/OO LHQ LH� HVO� XQH� SRVWXUH� GH� UpFHSOLRQ�� TXL� GpOHUPLQH� /,� OHFWXUH� GāO,QH�FH8?7H�� F,?O,�� SXEOLF� ���
XQH�pSRTXH�GRQQpH��
�� 1RXV� QRXV� ,�DVRQV� LFL� VXU� OHV� WKqVHV� GpYHORSSpHV� FODQV� 
�HV� UqJOH��� GH�OjUO�GH� 3LHUUH�
%RXUGLHX� ���
�
�+��� /D� OHUPLQRORJLH� PRGHUQLVpH� TXH� QRXV� HPSOR\RQV� HVW� FD OTXpH� VXU� OHV�
GpILQLWLRQV�TXw O� pWDKOLW� SRXU�GpFULUH� OHV� WURLV� pWDL6� GX� FKDPS�OLWWpUDL UH� ��� SDUWLU�GH� OD� PR LWLp� GX�
;,;H�VLqFOH�� /P�ERXUJHRLV�� ,�DQ� VRF LDO� HW� ,āDUW� SRXU�/LQ��



����2+OLQS�OLWWpUDLUH�HW�SDUDGR[H�GH��D� 1pXR�XWLROO� WUDO�TXLOOH�

5HQDXG�HW�&ODXGH�-DVPLQ��HQWUH�DXWUHV���DORUV�FRQVLGpUp�SDU�SOXVLHXUV�FRPPH�
OH�V\PEROH�XOWLPH�GH�OD� OLEpUDWLRQ�FXOWXUHOOH�HW�GH�O
DVVHUYLVVHPHQW�GpJpQpUDWLI�
GX�4XpEHF�� 'DQV� XQH� DXWUH� PHVXUH�� OD� SRpVLH� GX� SD\V�� DPRUFpH� DXWRXU�GH�
�����DYHF� OHV� pGLWLRQV�GH�O
+H[DJRQH�HW�TXL�IDLW� HQFRUH�GHV�YDJXHV�GXUDQW�OHV�
DQQpHV�GH� OD� 5pYROXWLRQ� WUDQTXLOOH�� SHXW�pJDOHPHQW�VH� UDSSRUWHU�j�XQ�DUW�GX�
VRFLDO�� SXLVTX
HOOH� VH� YHXW� OH� FKDQWUH� G
XQH� FXOWXUH� QDWLRQDOH�� (QVXLWH�� XQ�
GHX[LqPH� pWDW� GX� FKDPS� V
DSSDUHQWHUDLW� j� FH� TXH� %RXUGLHX� DSSHOOH� O
DUW�
ERXUJHRLV�� F
HVW�j�GLUH� XQ� DUW� GH� FRQVRPPDWLRQ�� GH� JUDQGH� SURGXFWLRQ�� GH�
GLYHUWLVVHPHQW�HW�GRQW�OD� OpJLWLPLWp�VH�PHVXUH�SDU�OHV� YHQWHV�� /H� EHVW�VHOOHU�HQ�
HVW�FHUWDLQHPHQW�OH� JHQUH�HPEOpPDWLTXH�� PrPH�V
LO� QH�SUHQG�GH�O
DPSOHXU�
DX� 4XpEHF�TXH� YHUV� ����
�����PDLV� QRXV� SRXYRQV� pJDOHPHQW�\� LQFOXUH� OHV�
UDGLRURPDQV��WpOpURPDQV�HW�DXWUHV�°XYUHV�GUDPDWLTXHV�SRSXODLUHV��ODUJHPHQW�
GLIIXVpHV� DX� 4XpEHF�� (QILQ�� OH� GHUQLHU� pWDW�� TXL� DSSDUWLHQW� j� OD� VSKqUH�
UHVWUHLQWH�GH�SURGXFWLRQ�HW�GH� UpFHSWLRQ��VHUDLW�FHOXL�GH�O
DUW�SRXU�O
DUW��&HWWH�
GHUQLqUH� SRUWLRQ� GX� FKDPS� OLWWpUDLUH� pWDEOLW� OHV� FODVVLTXHV� HW� OHV� °XYUHV� TXL�
VRQW�OXV� SDU�GHV� JHQV� FXOWXUHOOHPHQW�IDYRULVpV�� O
pOLWH� LQWHOOHFWXHOOH�HW� OD� FODVVH�
DUWLVWLTXH�� /D� GpPDUFKH�GH� O
DUWLVWH�HW�OHV� YDOHXUV�HVWKpWLTXHV�VRQW�SULYLOpJLpHV�
FRPPH�SULQFLSHV�GH� UHFRQQDLVVDQFH�� FH�TXL� HQ� IDLW� XQ�DUW�pORLJQp�GHV�FOLFKpV�
HW� JpQpUDOHPHQW�SOXV� IRUPDOLVWH�� (Q� RXWUH�� LO� V
DJLW�GH� O
pWDW�GX�FKDPS�TXL� VH�
UpFODPH� OH� SOXV� G
XQH� DXWRQRPLH� SDU� UDSSRUW� DX[� DXWUHV� DFWLYLWpV� VRFLDOHV��
GRQW� VH� SUpYDXW� VRXYHQW� OD� SRpVLH� �SHQVRQV� j� &ODXGH�*DXYUHDX�RX�j� 3DXO�
0DULH�/DSRLQWH��� %LHQ� V/,U�� FHV� WURLV� pWDWV�GX�FKDPS� OLWWpUDLUH� QH�VDXUDLHQW�VH�
GLYLVHU� DXVVL� FODLUHPHQW� GDQV� OHV� DQQpHV� ������ R�� QRXV� YR\RQV� SOXW{W� VH�
F{WR\HU� OHV� FRQFHSWLRQV� GH� O
DUW� SXU�� GH� O
DUW� GX� VRFLDO� HW� GH� O
DUW� GH�
FRQVRPPDWLRQ� GDQV� XQH� YRORQWp� G\QDPLTXH� GH� UHSHQVHU� OHV� DVVLVHV� GH� OD�
OLWWpUDWXUH�TXpEpFRLVH��

/
DWWHQWH�GH�QRXYHOOHV�HVWKpWLTXHV�URPDQHVTXHV�

/HV� DQQpHV� ����� HW� ����� VRQW� IRUW� SURILWDEOHV� SRXU� OD� OLWWpUDWXUH�
TXpEpFRLVH�� /DXUHQW� 0DLOKRW� DYDQFH� PrPH� OH� WHUPH� GH� ©�PRXYHPHQWª�
�0DLOKRW�� ������ S�� ������ WDQW� VRQW� QRPEUHXVHV� OHV� °XYUHV� UDSLGHPHQW�
FRQVDFUpHV� TXL� VRQW� SXEOLpHV�� /HV� UHFXHLOV� GH� 5RODQG� *LJXqUH� �/
ÆJH� GH� OD�
SDUROH��� GH� 3DXO� &KDPEHUODQG� �/
DIILFKHXU� KXUOH�� HW� GH� -DFTXHV� %UDXOW�
�0pPRLUH�� FRQILUPHQW� OD� SODFH� SUpSRQGpUDQWH� GH� OD� SRpVLH� GDQV� OD� YLH�

6HORQ� &ODXGH�0DUWLQ� ��������� XQ� GHV� JUDQGV� KHVW�VHOOHUV� GHV� DQQpHV� ������ GX� SRLQW�
GH� YXH� GHV� YHQWHV�� HVW� OHV� IDVFLFXOHV� GHV� IO�VROHO�FHV� GX� )UqUH� 8,�OHO�� FH� TXL� WpP��LJQH�
FHUWDLQHPHQW� GH� O
HQJRXHPHQW� GH� OD� SpULRGH� SRXU� XQH� OLWWpU�QXUH� TXL� UHPHW� HQ� TXHVWLRQ� OHV�
DVVLVHV� FLH� OD� VRFLpWp� TXpEpFRLVH��
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OLUUpUDLUH�� PrPH�VL� HOOH� WHQG�j�rWUH�VXSSODQWpH�SURJUHVVLYHPHQW�SDU�OH� URPDQ��
&
HVW� YpULWDEOHPHQW� GDQV� FH� GHUQLHU� JHQUH� TXH� V
DFFRPSOLW� OD� ©UpYpODWLRQ�
OLWWpUDLUH�ª��0DULH�&ODLUH�%ODLV�REWLHQW�XQH�UHFRQQDLVVDQFH�LPHUQDWLRQDOH�DORUV�
TX
HOOH� UHPSRUWH� OH� SUL[� 0pGLFLV� HQ� ����� SRXU� 8QH� VDLVRQ� GDQV� OD� YLH�
G
(PPDQXHO�� HW� XQ� QRXYHDX� YHQX� GpFRQFHUWH� O
LQVWLWXWLRQ� OLWWpUDLUH� SDU�VRQ�
ODQJDJH� LQYHQWLI� HW� VD� UHFRQQDLVVDQFH� SDULVLHQQH�� 5pMHDQ� 'XFKDUPH�� TXL�
SXEOLH�/
$YDOpH�GHV�DYDOpV�HQ� ������/H� URPDQ�D�ORQJWHPSV�pWp@
HQIDQW�SDXYUH�
GH� OD� �LUUpUDWXUH�TXpEpFRLVH�� ,O� IDXGUD� DWWHQGUH� O
DSUqV�JXHUUH� SRXU�YRLU� XQH�
WUDGLWLRQ� URPDQHVTXH� V
LQVWDOOHU� VROLGHPHQW� GDQV� OD� YLH� OLUUpUDLUH�� 2U�� YRLOj�
TX
HQ� GHX[�DQQpHV� XQH�pYLGHQWH� UHPLVH�HQ� TXHVWLRQ� GX� FRGH� URPDQHVTXH�VH�
PHW� HQ� SODFH� DXWRXU� GHV� °XYUHV� GH� 'XFKDUPH�� GH� %ODLV� HW� G
$TXLQ� �
DX[TXHOOHV� QRXV�SRXUULRQV�pJDOHPHQW�DMRXWHU�FHOOHV� GH�-DFTXHV�*RGERXW����
UHPLVH�HQ�TXHVWLRQ�TX
RQW�ELHQ�VDLVLH�5pMHDQ�5RELGRX[�HW�$QGUp�5HQDXG��HQ�
������HW�TX
LOV�DVVLPLOHQW�j�XQ� QRXYHDX�VRXIIOH�GH� @
DUW�HQ�JpQpUDO��

9RLOj� OH� VHQV�GH�FH�VRXFL�IRUFHQp�GH�FUpDWLRQ�IRUPHOOH�TXL� D�PRGLILp� OHV� FRQGLWLRQV�GH�
>2XV� OHV� DQV�� \� FRPSULV� PDLPHQDP� FHOXL� GX� URPDQ�� /
DQLPGH� IRQGDPHPDOH� GH�
O
D QLVWF��GH�SDVV LYH�TX
HOOH�pWDLW��GHYLHP�DFULYH��MXVTX
j�O
H[FqV��&F�TXL� LPSRQH�DYDP�
>2XW�DX� FUpDWHXU�Q
HV W� SDV�FH�TXH�OD� UpDOLWp� OXL� LPSRVH� PDLV�FH�TX
LO� GLFWH�OXL�PrPH�j�
OD� UpD OLWp� SDU� OHV� PR\HQV� TXL� OXL� VRP� SURSUHV� HW� TX 
L O� QH� VH� IDLW� SDV�
VFUXSXOH� GH� IRUFHU�� DX� EHVRLQ�� FW� GH� UR-
>XUHU� �� OH� ODQJDJH�� HW� UROO>�

SDQLFXOLqUHPHP� OD� FRPSRVLWLRQ� HW� O
pFULZUH�� HQ� FH� TXL� FRQFHUQH� OH� URPDQFLHU��
�5RELGRX[�HW�5HQDXG�� ������ S�� �����

/H� UHQRXYHDX� HVW� GRQF�GH�PLVH�� 'DQV� OH� URPDQ�� OH� TXHVWLRQQHPHQW� IRUPHO�
TXL� FDUDFWpULVH� OD� SpULRGH� VRXOLJQH� XQH� YRORQWp� GH� PRGLILHU� OH� FRGH� HW�� SDU�
H[ WHQVLRQ�� O
LQVWLWXWLRQ� OLUUpUDLUHV��

,O� VHPEOH� MXVWH� GH� UHFRQQDvWUH� j� 3URFKDLQ� pSLVRGH� XQH� ©�FUpDWLRQ�
IRUPHOOHª� TXL� VH� PDQLIHVWH��VHORQ� )XOYLR�&DFFLD�� SDU�XQ� pFOHFWLVPH�MDPDLV�YX�
GDQV� OD� OLWWpUDWXUH� TXpEpFRLVH� �&DFFLD�� ������� 2XWUH� O
LQWpJUDWLRQ� G 
XQ�
GLVFRXUV� VSpFLILTXH�DX[� DQQpHV� GH� OD� 5pYROXWLRQ� WUDQTXLOOH�� FRPPH� QRXV�
OH� YHUURQV����OH� URPDQ�PHW�HQ� SODFH� XQH�VWUXFWXUH� QDUUDWLYH�FRPSOH[H�� WRXW�
HQ� MRXDQW� DYHF� OHV� FRGHV� SUpFLV� GX� URPDQ� SROLFLHU� HW� HQ� DMRXWDQW� XQH�
GLPHQVLRQ� DXWRELRJUDSKLTXH�� 1RWRQV� pJDOHPHQW� TXH� OHV� UpIpUHQFHV�
IUpTXHQWHV� j� %DO]DF� PHUUHP� HQ� SDUDOOqOH� O
°XYUH� pWXGLpH� DYHF� XQH� WUDGLWLRQ�
URPDQHVTXH� HXURSpHQQH�� /H� URPDQ� SROLFLHU�� O
DXWRELRJUDSKLH� HW� OH� URPDQ�
EDO]DFLHQ��QH�YR\RQV�QRXV�SDV� LFL� FH�TXH�OD� OLUUpUDWXUH�TXpEpFRLVH�Q
RIIUDLW�SDV�
HQ� ����"� (Q� SXLVDQW� GDQV� FHV� JHQUHV�� $TXLQ� GpURJH� DX� FRGH� URPDQHVTXH�
G
XQH�pSRTXH�SDV� VL� ORLQWDLQH�R�� OH� URPDQ� GHYDLW� UHIOpWHU�GHV� UpDOLWpV� SURSUHV�
DX� 4XpEHF�� 6L� QRXV� QRXV�HQ� UHPHWWRQV�j� O
RXYUDJH�GH�5RELGRX[�HW�5HQDXG��
OHV� PRGqOHV� URPDQHVTXHV� HQ� YLJXHXU� GXUDQW� OHV� DQQpHV� ����� VRP� FHX[� GH�



����&KDPS�,L�OpPLUH�H��SDUDGR[H�GH� OD�+pOO8,,O�LROO� �QPTOOLOOH�

/RXLV� +pPRQ�� GH� 5LQJXHW�� GH� *DEULHOOH� 5R\� HW�� SOXV� UpFHPPHQW�� FHX[�
G
$QGUp�/DQJHYLQ�HW�G
<YHV�7KpULDXOW�� WRXV�GHV� URPDQFLHUV�©�URPDQHVTXHV�ª��
SRXU� UHSUHQGUH� O
H[SUHVVLRQ� GH� /DXUHQW� 0DLOKRW� �0DLOKRW��
������ S�� �����(Q�DIILFKDQW�RXYHUWHPHQW�VRQ� UHIXV� G 
XQH� UUDGLWLRQ� OLWWpUDLUH�
TXpEpFRLVH�� $TXLQ� HQJDJH� VXU� XQ� DXWUH� SODQ� VRQ� FKRF� DYHF� O
LQVWLWXWLRQ�
OLUUpUDLUH� �� OH� FDUDFWqUH� H[RJqQH� GH�VD� UpIpUHQWLDOLWp� GpQRUH� FHUWDLQHPHQW� XQH�
YRORQWp�GH� UHQRXYHOHU� OH� URPDQ�TXpEpFRLV�SDU�XQ�DSSRUW�H[WpULHXU�� DORUV�TXH�
SHQGDQW� WDQW�G
DQQpHV�XQH�FHUWDLQH� LGpRORJLH�GH�FRQVHUYDWLRQ�D� UHFKHUFKp� OH�
FKHI�G
°XYUH�GDQV�O
LQWpJUDWLRQ�GH�OD� WUDGLWLRQ�HW�GH�O
KLVWRLUH�� 'DQV�3URFKDLQ�
pSLVRGH�� FH� SURMHW� GH� UpIRUPHU� OH� URPDQ� TXpEpFRLV� YD� DXVVL� GH� SDLU�
DYHF� XQ� UH9,UHPHQW� GDQV� OD� FDUULqUH� G
+XEHUW� $TXLQ�� FH� TXL� GHYLHQW�
VLJQLILDQW� GDQV� OD� PHVXUH� R�� OH� URPDQ� DVVXPH� VD� GLPHQVLRQ�
DX�WRELRJUDSKLT�XH��

3URFKDLQ�pSLVRGH��DX�FRQIOXHQW�G
XQ�SDUFRXUV�GLDOHFWLTXH�

$X� PRPHQW� GH� SXEOLHU�3URFKDLQ� pSLVRGH�� $TXLQ� HVW� ELHQ� FRQQX� DX�
4XpEHF� WDQW� SDU� VRQ� PLOLWDQWLVPH� DX� VHLQ� GX� 5�,�1�� TXH� SDU� VHV� DQQpHV�
SDVVpHV� j� 5DGLR�&DQDGD� HW� j� O
2�1 �)�� $XVVL�� QRWRQV� TX
$TXLQ� HVW� UHFRQQX�
FRPPH�XQ� EULOODQW�HVVD\LVWH�� LO� pFULW� QRWDPPHQW�GDQV�/LEHUWp�HW� GDQV�3DUWL�
SULV�� ,O� HVW� DLQVL� FRQVLGpUp� FRPPH� XQ� LQWHOOHFWXHO� HQ� YXH� GqV� OH� GpEXW� GHV�
DQQpHV� ������ 6RQ� LQVFULSWLRQ� GDQV� OH� FKDPS� OLWWpUDLUH� VH� IDLW� G
DERUG� SDU� OH�
UUXFKHPHQW� GH� O
HVVDL��FH� TXL� DXUD� GHV� UpSHUFXVVLRQV� VXU� OD� UpFHSWLRQ�GH� VRQ�
SUHPLHU� URPDQ�� FRPPH� QRXV� OH� YHUURQV�� $TXLQ� DYDLW� G 
DERUG� UHIXVp�
LGpRORJLTXHPHQW�� FRPPH� HQ� WpPRLJQH� XQ� UHWHQWLVVDQW� DUWLFOH� SXEOLp� GDQV�
3DUWL�SULV�HQ� ������G
rWUH�DVVLPLOp� j�XQH�FRQGLWLRQ�G 
pFULYDLQ��

$X� IRQG�� MH� UHIXVH� G 
pFULUH� GHV�¯XYUHV�G 
DUU�� DSUqV� GHV� DQQpHV� G H� FRQGLWLR QQHPHQW�
GDQV� FF� VFQV�� SDUFH� TXH� MH� UHIXVH� OD� VLJQ LILFDWLRQ� TXH� SUHQG� O
DUU� GDQV� XQ� PRQGH�
pT XLYRTXH�� $UULVWF�� MF� MRXHUDLV� OH� U{N�TXH� O
RQ� P
D�DWWULEXp��FHOXL� GX�GRPLQp�TXL� D�
GX� UD OHQU�� 2U�� MH� UHIXVH� FH� UDLHQW �� FRQIXVpPHQW� SHXW�rUUH�� SDUFH� TXH� MH� UHIXVH�
JOREDOHPHQW�PD�GRPLQDULRQ�� �$TX LQ �� ����� �������M��S�� �����

(Q� FH� VHQV�� 3URFKDLQ� pSLVRGH� PDUTXH� XQH� UXSWXUH� GDQV� OH� FKHPLQHPHQW�
LQWHOOHFWXHO�G 
$TXLQ�� 'pMj�� SDU�VRQ� WLWUH�� OH� URPDQ�DQQRQFH�TXHOTXH�FKRVH�j�
YHQLU�� OH� VHXLO� G 
XQH�DXUUH� pWDSH�j� IUDQFKLU�� �¬� OD� OLPLWH�� DYRXH� O
DXWHXU�GDQV�

,O� V�� OJ LO� O!H�,O,&2O OS� SOXV� F,
XQH� pFUL OXUH� �OOO DFKp
F� ���O
HQFLUH� FRPSOH� FLH� SKpQRPqQHV�
SV\FKR ORJLTXHV�� VHQOLPHQODX[�HW�VRFLD X[�G�PV� XQH�QDUU�OOLRQ� OH QO ��,��� GH� UHSUpVHQOH U� ,O
�U�
FO� TXH�
F,
XQ� ?
pULWDKOH� ,/O Y��L O��
 XU�E� IRUOOOH� FW� OH� FRGF
� O
8P�OQFVTXH��
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XQH�HQWUHYXH� UpDOLVpH� GHX[� DQV�DSUqV� OD� SDUXWLRQ�GX� URPDQ��3URFKDLQ� pSLVRGH�
Q
H[LVWH� SDV�� &
HVW�FH� TXL� YLHQW�DSUqV� TXL� H[LVWHª� �%RXWKLOOHWWH�� ����� >����@��
S�� ����� (W� FH� TXL� YLHQW� DSUqV�� FH�IRLUH� j�YHQLU�� F
HVW� ©FH�TXL� >OH@� GpWHUPLQHª��
SRXUVXLW�LO��$LQVL��VD� SULVH�GH�SRVLWLRQ� LQLWLDOH�DYHF�OD� SXEOLFDWLRQ�GH�3URFKDLQ�
pSLVRGH� VLJQDOH� XQ� SURMHW�j�YHQLU�� FHOXL� GH� O
°XYUH� j�pFULUH� HW�G
XQH� QRXYHOOH�
FDUULqUH� �� ©-
DFFHSWH� PDLQWHQDQW� G
rWUH� pFULYDLQ�� -H� QH� YRXODLV� SDV� rWUH�
O
KRPPH� G 
 XQ� VHXO� OLYUHª� ������ >����@�� S�� ����� 4XDQW� DX�
FRQWH[WH�TXL� D� PHQp� j� O
pFULWXUH�GX� URPDQ�� O
KLVWRLUH� HVW� ELHQ� FRQQXH�� HW� OH�
P\WKH� ELHQ� HQWUHWHQX� �� OH� �� MXLOOHW� ������ DSUqV� V
rWUH� HQJDJp� GDQV� O
DFWLRQ�
UpYROXWLRQQDLUH�FODQGHVWLQH�� ©�O
2UJDQLVDWLRQ�VSpFLDOHª��� $TXLQ�HVW�DUUrWp�
SRXU� SRUW� G
DUPH� LOOpJDOH� HW� YRO� GH� YRLWXUH�� FH� TXL� O
DPqQH� j� SDVVHU� GL[�
VHPDLQHV� GDQV� XQ� LQVWLWXW� SV\FKLDWULTXH�� &
HVW� j� FHW� HQGURLW� TX
LO� pFULW� OH�
PDQXVFULW� GH� 3URFKDLQ� pSLVRGH�� /D� SULVH� GH� SRVLWLRQ� IRQGDPHQWDOH�� HW�
DPELYDOHQWH�� GX� URPDQ� VH� FRQVWLWXH� GRQF� SDU� RSSRVLWLRQ� j� XQH� SpULRGH�
HQJDJpH� HW� PLOLWDQWH� GH� VRQ� pFULWXUH�� ,O� QH� IDXW� SDV� QRQ� SOXV� RXEOLHU� TXH�
O
pGXFDWLRQ� OLWWpUDLUH�G 
$TXLQ�� DYDQW�G 
HQ� DUULYHU�j� O
HVVDL� HW� DX�PLOLWDQWLVPH��
DYDLW�pWp�IRUWHPHQW� LQIOXHQFpH�SDU�OH� WKpkWUH��

6L� M
DL� pUp� LQLULp� j� OD� OLUUpUDUXUH�� F
HVU� TXDQG� PrPH� SDU� OH� UKpkUUH� FU� M
DL� pUp� DVVH]�
SUpRFFXSp�SDU�FHOD�� HU� FH�TXH�M
DL� IDLU� DX�GpEXU��FF� VRQU�GHV� WH[WHV� GUDPDULTXHV�� SRXU�
OD� WpOpYLVLRQ�� HU� OD� UDGLR�� �%RXFKHU�� ������S�� �����

&HW� LQWpUrW�SRXU�OH� WKpkWUH�� LO� OH� PHWWUD�j�FRQWULEXWLRQ�� j�VRQ� UHWRXU�GH� 3DULV�
HQ� ������GDQV� OD� VSKqUH�GH�JUDQGH�SURGXFWLRQ�TXH�FRQVWLWXHQW� OD� UDGLR�HW� OD�
WpOpYLVLRQ�� DORUV� TX
$TXLQ� HQWUHSUHQG� XQH� FDUULqUH� j� 5DGLR�&DQDGD�� &H�
SDVVDJH�SDU�OH� WKpkWUH�IDLW� DLQVL�GH�3URFKDLQ�pSLVRGH�XQ�GRXEOH�UHYLUHPHQW�GDQV�
OD� FDUULqUH�GH� O
pFULYDLQ��

/H� SDUFRXUV� OLWWpUDLUH� G 
$TXLQ� SHXW� DLQVL� VH� OLUH� FRPPH� XQH�
GLDOHFWLTXH�� GH� VHV� GpEXWV�DX� WKpkWUH�� j� OD� UDGLR� HW�j� OD� WpOpYLVLRQ� �JHQUHV� HW�
PpGLDV�TX
RQ�DVVLPLOH�SOXV� IDFLOHPHQW�j�XQ�DUW�GH�FRQVRPPDWLRQ��� LO� SDVVH�j�
O
HVVDL� �JHQUH�TXL� VH� UpFODPH� ODUJHPHQW�� j� FHWWH�pSRTXH��GH�O
DUU�HQJDJp��� SXLV�
DX� URPDQ� �GDQV� OHTXHO� LO� WHQWH�GH�VH� OLEpUHU�GHV� FRQWUDLQWHV�GH� O
HQJDJHPHQW�
HQ� RSpUDQW� OLWWpUDLUHPHQW� XQ� UHQRXYHOOHPHQW� IRUPHO��� 6L� FHWWH� SURSRVLWLRQ�
G
LQWHUSUpWDWLRQ�D� OH� PpULWH�GH� WUDFHU�FODLUHPHQW� OH� SDUFRXUV�GH� O
DXWHXU�GDQV�
OH� FKDPS� OLWWpUDLUH�� GDQV� OH� SDUDUH[WH�� VRQ� FKHPLQHPHQW�HVW� QHWWHPHQW� SOXV�
DPELJX�� 1RXV� SRXYRQV� FHUWDLQHPHQW� QRXV� LQWHUURJHU�� HQWUH� DXWUHV�� VXU� OH�
P\WKH�TX
HQWUHWLHQW�$TXLQ�DXWRXU�GH�OD� ©�UpYpODWLRQ� OLWWpUDLUH�ª�TX
HVW�SRXU�OXL�
OH� URPDQ�� 6L� O
DXWHXU� UHQG� j� IDLUH� FURLUH� TXH�3URFKDLQ� pSLVRGH�HVW� OH� IDLW� G
XQ�
UHWRXUQHPHQW�LQWHOOHFWXHO�HW�G
XQH�pYROXWLRQ�GDQV�VRQ�SDUFRXUV�� OD� OHFWXUH�GH�



,,,�2-&OPS� OLWWpUDLUH�HO�SDUDGR[H�GH�OD�1pO
ROXOLX O�� ,PO�TXLOOH�

VRQ� MRXUQDO� QRXV� UpYqOH� TXH�� GqV� ������ OH� SURMHW� GX� URPDQ� HVW� HQ� EUDQOH��
$TXLQ� DQQRQFH� DORUV� VRQ� GpVLU� G 
pFULUH� XQ� URPDQ� DX� VXMHW� G
XQ� pFULYDLQ�
DXWHXU� GH� URPDQV� SROLFLHUV���1RWRQV� DXVVL� TX
LO� DYDLW� SXEOLp�� HQ� ������ VRQ�
SUHPLHU� URPDQ� �TXL� VH� UpYqOH� GDYDQWDJH� XQH� ORQJXH� QRXYHOOH��� /HV�
5pGHPSWHXUV�VDQV� WRXWHIRLV� DWWLUHU� O
DWWHQWLRQ�� 6
LO� \D�XQ� UHQYHUVHPHQW� GDQV�
VD� FDUULqUH�� LO� IDXW�GRQF�O
DWWULEXHU�j� O
KRPPH�SXEOLF�� O
pFULYDLQ�� OXL�� FKHPLQH�
GHSXLV� OHV� DQQpHV�G
pWXGHV�j�3DULV�� j� OD� ILQ� GHV�DQQpHV� ������

$PHQp�j�GpILQLU�VD� GpPDUFKH�G
pFULWXUH��$TXLQ� HQWUHWLHQW� SOXVLHXUV�
FRQWUDGLFWLRQV��FH�TXL� WpPRLJQH�GH� O
DPELJXwWp�GH�VD� SRVLWLRQ�GDQV� OH� FKDPS�
OLWWpUDLUH��'
DERUG��GDQV�OD�GpILQLWLRQ�GH�O
pFULWXUH�TXH�SURSRVH�$TXLQ��OH�SODQ�
IRUPHO� SULPH�OH�IRQG��©/D� OLWWpUDWXUH�HVW�XQH�VRUWH�GH�IRUPDOLVPH�GDQV�OHTXHO�
OH� FRQWHQX� HVW� VHFRQGDLUH�� /
LGpH� G
pFULUH� XQ� URPDQ� PH� YLHQW� SOXV� SDU� OD�
IRUPH� TXH� SDU� OH� FRQWHQX�ª� �%RXWKLOOHQH�� ����� >����@�� S�� ����� 'DQV� FHWWH�
SHUVSHFWLYH�� QRXV� SRXYRQV� DLVpPHQW� VLWXHU� OD� GpPDUFKH� G
$TXLQ� GDQV� GH� FH�
TXH� %RXUGLHX� DSSHOOH� �GD� VSKqUH� GH� SURGXFWLRQ� UHVWUHLQWH�ª�� (Q� DGPHWWDQW�
V
DWWDUGHU�G
DERUG� j� OD� IRUPH�� OH� URPDQFLHU�PDQLIHVWH� VRQ� GpVLU�G
RULHQWHU� OH�
MXJHPHQW� GH� VRQ� °XYUH� XQLTXHPHQW� YHUV� GHV� FRQVLGpUDWLRQV� HV WKpWLTXHV��
7RXWHIRLV��VD� SRVLWLRQ�Q
HVW�SDV�DXWRQRPH�GX�SROLWLTXH��SXLVTX
LO�V
HVW�G 
DERUG�
IDLW� FRQQDvWUH�SDU�VRQ�PLOLWDQWLVPH�HW�VHV�HVVDLV�� 6L� HOOH�D� OLHX�GDQV�OH� SDUFRXUV�
G
$TXLQ� ORUVTXH� FHOXL�FL� SXEOLH� 3URFKDLQ� pSLVRGH�� OD� UXSWXUH� Q
HV W� SDV�
QpFHVVDLUHPHQW�FRQVLGpUpH�FRPPH�WHOOH� SDU�OH� PLOLHX�OLWWpUDLUH�� FRPPH�HQ�
WpPRLJQH� OD� UpFHSWLRQ� GX� URPDQ� ��� UHFRQGXLVDQW� XQH� FRKpUHQFH�
LQGpSDVVDEOH� HQWUH� OD� SHQVpH�GX�PLOLWDQW�HW�VD� QRXYHOOH�FRQGLWLRQ�G
pFULYDLQ�
SXEOLF�� ¬� XQ� PRPHQW�� O
DXWHXU� FURLW� PrPH� HVVHQWLHO� G
D+OUPHU� TXH� VRQ�
°XYUH� URPDQHVTXH� Q
HV W� SDV� HQJDJpH��©6XU� OH� SODQ� DUWLVWLTXH�� MH� VXLV� QRQ�
HQJDJp�� '
DLOOHXUV��3URFKDLQ� pSLVRGH�HVW� XQ� WpPRLJQDJH�� XQH�FRQIHVVLRQ�� QRQ�
XQ� URPDQ�HQJDJp�DX� VHQV�pWURL�W�GX� WHUPH�� F
HVW�j�GLUH� XQH�SULVH� GH� SRVLWLRQ�
SROLWLTXH�ª������� >�����@�� S�� �����

4XRL� TX
LO� HQ� GLVH�� OD� SRVLWLRQ� G 
$TXLQ� GDQV� OH� FKDPS� OLWWpUDLUH�
Q
DSSDUDvW� SDV� XQLYRTXH�� PDLV�GRLW�rWUH� SOXW{W�YXH�FRPPH�XQH�FRQMRQFWLRQ�
GH� GLYHUVHV� WHQGDQFHV� IRUPDQW� XQH� GLDOHFWLTXH�� 7RXW�FRPPH� FHW� H[WUDLW� GH�
3URFKDLQ� pSLVRGH� OH� PRQWUH��$TXLQ� VHPEOH� j� SUHPLqUH� YXH� VH� VLWXHU� GX� F{Wp�
G
XQH�OLWWpUDWXUH�DXWRQRPH�TXL�VH� UpSRQG�j�HOOH�PrPH��

��-H� UO
YH� GH� U�LUH� XQ� U2,����,�� SROLFLHU� �,�HO
� XQ� F�OHY�UO� +�� HW� HQFRUH��©�-H� FURLV� TXH� MO
�
WLHQV� O��� Q� 0OMHW� HQ� WHQ�QW� ,OORQ� pFUL YD LQ� ��XWHXU�GH� URP�OO�V� SROLFLHUV����� pFULW� $TXLQ� ��QV�VRQ�
MRXUQ�U�� �$TXLQ�� ������ S�� �������
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-H� PH� VXLV� HQIHUPp� GDQV� XQ� V\VWqPH� FRQVWHOODLUH� TXL� P
HPSULVRQOOH� VXU� XQ� SODQ�
VW UL FWHPHQW� OLQpUDLUH�� j� WHO� SRLQU� G 
DLOOHXUV� TXH� °QH� VpTXHVWUDWLRQ� VW\OLVWLTXF� PH�
SDUDvW� FRQILUPHU� OD� V\PEROLTXH� TXH� M
DL� XULOLVpF� GqV� OH� GpEXW�� OD� SORQJpH� �$TXLQ��
����� >������ S�� �����

&HW� ©�HPSULVRQQHPHQW� OLWWpUDLUH�ª� UpSRQG� SUHFLVHPHQW� DX� FDUDFWqUH�
DXWRWpOLTXH�GX�SULQFLSH�GH�O
DUW�SRXU�O
DUW ��$XVV L�� $TXLQ��TXH�SOXVLHXUV�GH�VHV�
SURFKHV� Q
KpVLWHQW� SDV� j� TXDOLILHU� G
�©�pOLWLVWH��� �� DYRXH� OXL�PrPH� V
DGUHVVHU�
GDYDQWDJH�j�XQH�FODVVH� LQWHOOHFWXHOOH�HW� KDXWHPHQW�FXOWLYpH�GH� OHFWHXUV��

-H� VDLV�TXH� M
pFULV�SRXU� SDV�JUDQG� PRQGH���SRXU�FHOXL� TXL ��PH�OLVDQW�� YD� VH� PHWWUH�j�
VH� WUDQVIRUPHU�� /D� PDMRULWp� GHV� JHQV� QH� FRPSUHQQHQW� SDV�� QH� UHFRQQDLVVHQW� SDV��
0DLV� FFX[� TXL� UHFRQQDLVVHQW�� F
HVW� WHOOHPHQW� LPSRUWDQW�� FH�VRQW� HX[� TXL� FRPSWHQW�
OH� SOXV� GDQV� OD�VRFLpWp�� (W� GX� FR XS�� F
HV W� H[ WUDRUGLQDLUH� VL� OH� SURGXLW� WUDQVIR UPH� OH�
FRQVRPPDWHXU� PrPH�VL� OHV�FRQVRPPDWHXUV� QH�VRQW�SDV� QRPEUHX[�� �'RVWLH�� ������
S�� ��� &W� ����

&HW�H[ WUDLW�UpYqOH�pJDOHPHQW�XQH�DXWUH�FRQFHSWLRQ�UpFXUUHQWH�FKH]�$TXLQ��TXL�
V
DYqUH� HQ� FRQWUDGLFWLRQ� DYHF� XQH� SRVLWLRQ� XQLTXHPHQW� OLpH� j� OD� VSKqUH� GH�
SURGXFWLRQ� UHVWUHLQWH� �� HQ� V
DSSURSULDQW� XQH� WHUPLQRORJLH� W\SLTXHPHQW�
PDUFKDQGH��OH�©�FRQVRPPDWHXUª�� OH� ©�SURGXLW�ª��� $TXLQ� UDUUDFKH�VD�GpPDUFKH�
j� GHV� SULQFLSHV� pFRQRPLTXHV�� FRPPH� V
LO� DFFRUGDLW� XQH� LPSRUWDQFH� j� VRQ�
°XYUH� XQLTXHPHQW� GDQV� OD� PHVXUH� R�� HOOH� SURGXLW� XQ� HIIHW� VXU� OH�
FRQVRPPDWHXU�TXL� O
DXUDLW�DFKHWpH�� 0DOKHXUHXVHPHQW��VHPEOH�O
�LO� QRXV�GLUH��
SHX�GH�JHQV�SHXYHQW�VH�©�SD\HUª� LQWHOOHFWXHOOHPHQW�OD� WUDQVIRUPDWLRQ� UpVXOWDQW�
GH� OD� FRPSUpKHQVLRQ� GH� VRQ� °XYUH� URPDQHVTXH��$XVVL�� HQ� SOXV� G
DGKpUHU� j�
XQH� LQWHUSUpWDWLRQ� pFRQRPLTXH� GX� UDSSRUW� HQWUH� DXWHXU� �SURGXFWHXU�� HW�
OHFWHXU� �FRQVRPPDWHXU��� OH� URPDQFLHU� DFFRUGH� DX� SODLVLU�� DX� GLYHUWLVVHPHQW��
XQH� IRQFWLRQ� IRQGDPHQWDOH��

,O� HVW� LPSHQVDEOH�� VHORQ�PRL�� G 
HQVHLJQHU� OD� OLWWpUDWXUH�VDQV�DYRLU� UHFRXUV�j� OD� Q2OLRQ�
GH�SODLVLU� SURGXLW�HW� UHoX��VLQRQ�RQ� SDVVH� j�F{Wp�GH�FH� TXL�FRQFHUQH� OD� VSpFLILFLWp�GH�
WRXWH� HQWUHSULVH� OLWWpUDLUH�� /D� OLWWpUDWXUH� Q
H[ LVWH� SDV� HQ� VRL� DYDQW� G 
r WUH� OXH�� 7RXUH�
°�XYUH� LPSOLTXH� XQH�VLWXDWLRQ� GLDOHFW LTXH� GH� WUDQVDFWLRQ�� /H� OLYUH� Q
D� UDQJ� G 
REMHW�
TXH�V
LO� HVW� FRQVRPPp�� �$TXLQ�� ����� >����5@�� S�� �����

$TXLQ� VH� VLWXH� GRQF� j� OD� MRQFWLRQ� G
XQH� SRVLWLRQ� TXL� UHOqYH� GH� O
DUW� GH�
FRQVRPPDWLRQ�HW�GH�O
DUW�SXU�� &H�SRLQW�GH�MRQFWLRQ�FDUDFWpULVWLTXH�GH�OD� SULVH�
GH�SRVLWLRQ�GX� URPDQFLHU�HVW� SDUIDLWHPHQW�DVVXPp�GDQV� OD� IRUPH� PrPH�TXH�

9RLU� �/�FH� VX MHW� L�/� VFqQH� 9� FLH� �ā�/FWF� ,9� GH� O
RX
7�/JH� GH� )UDQ��RLVH� -? O�OFF�/KpH� ,TKD O��
I�HV��MLO�^���R���2�R�-L�L���PM-KLH�GH�,,O�O-HUO� ��O O � OOLO�� �-?āO�/&&OOOpF�,TO [ W� �� ������ �� -� S�O��



&KDPS�OLWWpUDLUH�HO�SXUXGX�\&
�GH�OD�1�
XXOOOOLXO�� OUDO�TXLOOO�� ,O��
��

SUHQG�3URFKDLQ� pSLVRGH�� DORUV�TXH�OH� URPDQ�pWRQQH�SDU�VD�UHFKHUFKH�IRUPHOOH��
SDU� OH� WpOHVFRSDJH�GHV� SODQV� QDUUDULIV� HW�GHV� FDGUHV� UpIpUHQULHOV�� TXL�FRQIqUHQW�
j� O
°XYUH� XQH� GLIILFXOWp� GH� OHFWXUH� FHUWD LQH� � TXRLTX
LO� QH� V
DJLVVH� SDV� GX�
URPDQ� OH� SOXV� LQDFFHVVLEOH� G
$TXLQ� � FHWWH� FRQVWUXFWLRQ� IRUPHOOH� HVW�
pODERUpH�j�SDUWLU�GH�FHOOH� GX� URPDQ�G
HVSLRQQDJH�� XQ�JHQUH�DVVRFLp�j�O
DUW�GH�
FRQVRPPDWORQ��

$XVVL�� PDLV� GDQV� XQH� PRLQGUH� PHVXUH�� 3URFKDLQ� pSLVRGH� HVU� OLp� DX[�
SRVLWLRQV� GH� O
DUW� GX� VRFLDO�� VDQV� TXH� OH� URPDQ� VRLW�� j� SURSUHPHQU� SDUOHU��
HQJDJp� RX� TX
LO� PDQLIHVWF� XQH� VROLGDULWp� HQYHUV� XQH� TXHOFRQTXH� FODVVH�
G
RSSULPpV�� OHV� UpIpUHQUV�DX[TXHOV�UHQYRLHQU�GHV�V\PEROHV�IRIWV�� GRQU�FHOXL�GH�
OD� ©�UpYROXULRQ�ª�� DSSHOOHQW� QpFHVVDLUHPHQW� OHV� TXHVWLRQV� GH� O
HQJDJHPHQU��
$TXLQ�� GDQV� XQH�HQWUHYXH�DYHF�0LFKqOH�)DYUHDX�� VLJQDOH�TXH�OD� UpFHSWLRQ�GH�
3URFKDLQ� pSLVRGH�� IRQGpH� VXU�©�OH� SODQ� SROLWLTXH�� VXU� OH� SODQ� GH� O
HQJDJHPHQW�
SHUVRQQHO�� >O
@DXUDLW�PLV��KRUV�OLWWpUDWXUH�ª� �)DYUHDX�� ������S�� ,O���7RXWHIRLV��
HQ� DVVXPDQW�OD� GLPHQVLRQ�DXWRELRJUDSKLTXH�GX� URPDQ�HW�HQ�DGPHWWDQW�TXH�
O
°XYUH� HVW� OLEUH� GH� WRXWH� RULHQUDWLRQ� SROLWLTXH�� $TXLQ� HQWUHWLHQW� XQ�
SDUDGR[H�� /H� ©MFª� GX� WH[WH� GHYLHQW� FKDUJp� GX� UpIpUHQW� ©+XEHUW� $TXLQª��
OHTXHO�� MXVWFPHQW� SDU�VRQ� FDUDFWqUH� ©�KRUV� OLWWpUDWXUH�ª�� OLH� QpFHVVDLUHPHQW� OD�
OHFWXUH�DX�FRQWH[WH�G
pQRQFLDWLRQ�GX�URPDQ��'RXEOp�GX�WHUPH©�UpYROXWLRQ�ª��
YpULWDEOH� OHLWPRWLY� GH� O
°XYUH�� OH� UpIpUHQW� ©+XEHUW� $TXLQ�ª� QH� SHXU� TXH�
UDSSHOHU� O
HQJDJHPHQU� SROLULTXH� GH� O
DXWHXU�� FH� TXH� QH� PDQTXHQU� SDV� GH�
VLJQDOHU� OHV� FULWLTXHV�� 'H� SOXV�� OH� GHUQLHU� SDUDJUDSKH� GX� URPDQ� HVW� VDQV�
pTXLYRTXH�� FH� SURFKDLQ� pSLVRGH� VHUD� FHOXL� GH� OD� UpYROXWLRQ� DFFRPSOLH�� 6L�
O
°XYUH�HVW� VLPSOHPFQW�XQ�©�WpPRLJQDJH�ª�� FRPPH�OH� VXJJqUH�$TXLQ�� LO� V
DJLW�
G
XQ�WpPRLJQDJH�TXL�DSSHOOH�XQH�DFWLRQ�j�YHQLU��FH�TXL�UHFRXYUH�FHUWDLQHPHQW�
XQH�GLPHQVLRQ�PRELOLVDWULFH��

3URFKDLQ� pSLVRGH� DSSDUDvW� GRQF� FRPPH� XQH� V\QUKqVH� GHV� SRVLWLRQV�
G
+XEHUW� $TXLQ� GDQV� OH� FKDPS� OLWWpUDLUH�� FH� TXL� HQUUDvQH� DXVVL� XQH�
LQWpJUDWLRQ� GH� GLIIpUHQWV� GLVFRXUV� TXL� FDUDFWpULVDLHQW� VD� SURGXFWLRQ�
DQUpULHXUH�� &
HVW�GDQV� FHWWH� SHUVSHFWLYH�TXH�GRLU�rUUH�FRPSULV� O
HQJRXHPHQU�
LPPpGLDU�TX
D�VXVFLUp� OH� URPDQ��HQ� VH� IRQGDQU� VXU�XQH�SOXUDOLUp�GH�GLVFRXUV�
TXL� UHMRLJQHQW� GHV� FRQVLGpUDWLRQV� WDQU� SROLWLTXHV�� DXWRELRJUDSKLTXHV� TXH�
OLWWpUDLUHV�� 3URFKDLQ� pSLVRGH� VH� SUpVHQWH� FRPPH� OD� V\QUKqVF� GHV�
TXHVWLRQQHPHQWV� TXL� DQLPHQW� WRXWH� XQH� JpQpUDWLRQ� GH� �UH�SHQVHXUV� GH� OD�
VRFLpUp�TXpEpFRLVH��



���� 'RPLO�LF�0DUHL��

/H�SDUDGLJPH�JpQpUDWLRQQHO�

,GHQWLILHU� OHV� FDUDFWpULVWLTXHV� SURSUHV� j� XQH� JHQHUDWLRQ� Q
HVW� MDPDLV�
XQH� HQWUHSULVH� VLPSOH�� SXLVTXH� QRXV� HQ� YHQRQV� QpFHVVDLUHPHQW� j� HIIDFHU�
FHUWDLQHV� GLYHUJHQFHV� HW� LQFRQJUXLWpV�� ,O� V
DJLW� DORUV� G
LGHQWLILHU�GHV� UXSWXUHV�
VRFLDOHV�� OLWWpUDLUHV� RX� DXWUHV� j� XQ� JURXSH� SDQLFXOLHU� G
LQGLYLGXV� D\DQW�
VHQVLEOHPHQW� OH� PrPH�SDUFRXUV�� OH� PrPH�SURMHW���$XWRXU�GHV� UHYXHV� /LEHUWp�
HW�3DUWL�SULV�� DX� VHLQ� GHV� PRXYHPHQWV� LQGpSHQGDQWLVWHV�� GHV� V\QGLFDWV�� GHV�
SRqWHV�� G
XQ� FHUWDLQ� FLQpPD� HQJDJp� �*LOOHV� *URXO[�� SDU� H[HPSOH�� V
DUWLFXOH�
WRXW�XQ�TXHVWLRQQHPHQW�VXU�OH� UHQRXYHOOHPHQW�GH� O
LGHQWLWp�FROOHFWLYH�� GH� OD�
QDWLRQ��GX�SD\V�� 4XHOTXHV�XQV�pWDQW�LQIOXHQFpV�SDU�O
LGpRORJLH�SRVW�FRORQLDOH�
HW� OH� PDU[LVPH�� RQ� SDUOH� VDQV� GpWRXUV� GH� ©�UpYROXWLRQ��� GH� ©�OLEpUDWLRQ�ª�� RQ�
VHPEOH� SUHQGUH� FRQVFLHQFH� GH� OD� QpFHVVLWp� G
XQH� DIILUPDWLRQ� FROOHFWLYH� TXL�
MHWWHUDLW� OHV� EDVHV� G
XQH� QRXYHOOH� VRFLpWp� TXpEpFRLVH�� %LHQ� V�U�� GDQV� WRXW� FH�
EUDQOH�EDV� LGpRORJLTXH�� +XEHUW� $TXLQ� Q
HVW� SDV� HQ� UHVWH�� 6HV� HVVDLV� OH�
SRVLWLRQQHQW� FRPPH� XQ� SHQVHXU� HQ� YXH�� XQ� SLOLHU� GH� FHWWH� JpQpUDWLRQ�
G
LQWHOOHFWXHOV� SUrWV� j� SDVVHU� j� O
DFWLRQ�� FH� TXH� UpVXPH� G
HQWUpH� GH� MHX� <YHV�
3UpIRQWDLQH�GDQV� XQH�©FULWLTXH����GH�3URFKDLQ� pSLVRGH��

&HUWHV�XQ� QRXYHDX� URPDQFLHU�� 0DLV� LO� QH� IDXGUDLW� SDV�RXEOLHU�� TX
RXWUH�VHV� DFWLYLWpV�
SURIHVVLRQQHOOHV� DJLWpHV�� +XEHUW� $TXLQ� HVW� VDQV� GRXWH� O
XQ� GHV� LQWHOOHFWXHOV�
FDQDGLHQV�IUDQoDLV�GH� QRWUH�JpQpUDWLRQ� TXL�� GDQV� VHV� DUWLFOHV� pSLVRGLTXHV�� D�GH� SOXV�
SUqV� FHUQp� O
HVVHQFH� GH� O
pGXFDWLRQ� TXpEpFRLVH�� O
XQ� GH� FHX[� TXL�� GH� SDU� OH�
UDIILQHPHQW�GH� VD� FXOWXUH� SKLORVRSKLTXH�� OLWWpUDLUH� HW� DQWKURSRORJLTXH�pWDLW� OH� SOXV�
DSWH� j� MHWHU� OHV� EDVFV� G
XQF� SKpQRPpQRORJLF� GH� OD� VRFLpWp� FDQDGLHQQH�IUDQoDLVH��
�3UpIRQWDLQH �� ������ S�� �����

'DQV� FHWWH� SHUVSHFWLYH�� SHXW�RQ� V
pWRQQHU� TXH� 3URFKDLQ� pSLVRGH� DLW� pWp� OX�
FRPPH� XQH�°XYUH� HPEOpPDWLTXH� G
XQ� TXHVWLRQQHPHQW� JpQpUDWLRQQHO"� &H�
W\SH� GH� OHFWXUH� RULHQWpH� HVW� FHUWDLQHPHQW� V\PSWRPDWLTXH� GHV� SRVLWLRQV�
OLWWpUDLUHV� DQWpULHXUHV� RFFXSpHV� SDU�$TXLQ�� PDLV� VXUWRXW� GH� VRQ� LQVFULSWLRQ�
GDQV� XQ�YDVWH� UpVHDX� G
LQWHOOHFWXHOV� HQJDJpV� OLp� DX� FKDPS�SROLWLTXH�� 'DQV� OH�
URPDQ� HQ� WDQW� TXH� WHO�� OHV� WKpPDWLTXHV� VRQW� IRUW� pORTXHQWHV� HQ� FH� TX
HOOHV�
UHMRLJQHQW� SUpFLVpPHQW� OH� TXHVWLRQQHPHQW�VRFLDO�� LGHQWLWDLUH� HW� SROLWLTXH�GH�

1RXV� QRXV� EDVRQV� LFL� VXU� /,� SUpVHQWDWLRQ� GHV� JpQpU�OWLRQV� OLWWpUDLUHV� TXH� IDLW� /XFLH�
O^REHUW� �� �6L� -
RQ� SH8O� S�UUOHU�FL H� JpQpUDWLRQV� OLWWpUD LUHV��F
HVW� FODQV� OD� PHVXUH� ROW� XQH� IRUPDW�LRQ ��
XQ� HP
LURQQHPHQU�� XQ�SURMHW� UpXQLVVHQW� XQ� HQVHPEOH� FLH� SHUVRQQHV� OH� SOXV�V2OO?
HQW� GX�PrPH�

4XRLTX
GLH� WHQGH� ���JRPPHU� OHV� RSSRVLWLRQV�� OHV� F�L?
HUJFQFHV �� OHV� GLIIpUHQFHV�� OD� QRWLRQ�
GH�JpQpU�UWLRQ�HVW� S�,,
IRLV�QpFHVVDLUH� S2OLU�UHQGUH�FRPSWH�G
XQH� UXSWXUH�RX�G
XQH�PXWDWLRQ�KLV�
WRULTXH� LPSRUWDQWH�� DXWUHPHQW�GLIILFLOH� 2U� VDLVLU�ª� �5REHUW�� ��+��� S�� ��
���

�� <YHV� O
UpIRQW�ULQH� DYRXH� OXL �PrPH� 
�� /U� ILQ� GH� VRQ� DUWLFOH� TX
LO� QH� SHXO� FULWLTXHU�
O
URFKD�,O� 
����VRGH� 6�,OO6� RULHQWHU�VRQ� SURSRV� YHUV� O
LGpRORJLH� TX
LO� VRXV�WHQG�HW� DYHF� ODTXHOOH� LO�
V\PSDWKLVH��



&KDOLOS�,LOIpUDLUH�HO�SDUDGR[H�GH��X� +pOL2�O,OLROO� ,OZ�TO�LOOH� �����

FHWWH�©JpQpUDWLRQ�G
pFRUFKpVª�� FRPPH�VH� SODvW�j� OD� GpILQLU�<YHV� 3UpIRQWDLQH��
3URFKDLQ� pSLVRGH�PHW�HQ� VFqQH� XQ�DQWL�KpURV�TXL� VH� FKHUFKH�� ILQDOHPHQW�� XQH�
LGHQWLWp�� &HOOH�FL� SDVVH�j�WUDYHUV� OD� ©�UpYROXWLRQ�ª�j�YHQLU�� OH� SURFKDLQ�pSLVRGH��
HW� O
DPRXU�GH�OD� IHPPH�� .�� (Q�VH� GpILQLVVDQW� OXL�PrPH�HQ� VLWXDWLRQ�� OH� WH[WH�
DSSHOOH� QpFHVVDLUHPHQW�j�GH� WHOV� W\SHV� GH� OHFWXUH�� FRPSUpKHQVLEOHV�HQ� UHJDUG�
GX�FRQWH[WH�VRFLDO� HW�KLVWRULTXH�GX�4XpEHF��

eYpQHPHQW� QX�� PRQ� OLYUH� P
pFULW� HW� Q
H+� DFFHVVLEOH� j� OD� FRPSUpKHPLRQ� TX
j�
FRQGLWLRQ� GH� Q
rWUH� SDV� GpWDFKp�GH� OD� WUDPH� KL�URULTXH�GDQV� ODTXHOOH� LO� �
 LQ�L�UH� WDQW�
ELHQ� TXH�PDO�� 9RLOj�VRXGDLQ� TXH�MH� UrYH� TXH�PRQ� pSRSpH�GpUpDOLVDQUH�V
LQVFULYH� DX�
FDOHQG ULHU�QDW LRQDO�G 
XQ� SHXSOH�VDQV�KLVWRLUH�� �$TXLQ�� ���� ��S�� ����

'H� WHOOHV� LQFXUVLRQV� GH� O
DXWHXU�QDUUDWHXU� GDQV� O
°XYUH� HQ� FRXUV� G
pFULWXUH�
JXLGHQW�FHUWDLQHPHQW� OH� OHFWHXU�YHUV� XQH� LQWHUSUpWDWLRQ� LPSOLTXDQW� WRXW� XQ�
FRQWH[WH� UpIpUHQWLHO� VLJQLILDQW�� &H� FRQWH[WH� HVW� FHOXL� G
+XEHUW� $TXLQ� OH�
©�UpYROXWLRQQDLUH�ª�� PDLV� DXVVL� FHOXL� GHV� ERXOHYHUVHPHQWV� HW� GHV� UHPLVHV� HQ�
TXHVWLRQ�GHV�DQQpHV� ������/H� SRUWUDLW�GX�4XpEHF�TXL� SULPH�DORUV�SRXU�FHWWH�
JpQpUDWLRQ� G
LQWHOOHFWXHOV� HVW� FHOXL� G 
XQ� SD\V� FRQWUDLQW� HW� FRQGLWLRQQp� DX�
UHSOL� VXU� VRL� SHUSpWXp� SDU� ���� DQV� GH� GRPLQDWLRQ� DQJOR�VD[RQQH� HW�
G
LGpRORJLH� FOpULFDOH�� &�HVW� GDQV� FHWWH� SHUVSHFWLYH� TXH� SUHQG� WRXW� VRQ� VHQV�
O
HQIHUPHPHQW� GX� QDUUDWHXU� GH� 3URFKDLQ� pSLVRGH�� IRUFp� j� V
pYDGHU� GH� VRQ�
LVROHPHQW� LQVWLWXWLRQQHO� SDU� O
LPDJLQDLUH�� 1RXV� SRXUULRQV� FHUWDLQHPHQW�
UDSSURFKHU�OD�VLWXDWLRQ�GH�O
pFULYDLQ�QDUUDWHXU�GH�OD� WKqVH�GpIHQGXH�SDU�$TXLQ�
GDQV� ©�3URIHVVLRQ� �� pFULYDLQ�ª�� DUWLFOH� GDQV� OHTXHO� LO� DVVLPLOH� O
LPDJLQDLUH�
DUWLVWLTXH� TXpEpFRLV� j� XQH�VLWXDWLRQ� GH� GRPLQp O2� $LQVL�� VL� 3URFKDLQ� pSLVRGH��

LQWqJUH�GHV�SRVLWLRQV�DQWpULHXUHV�G
+XEHUW�$TXLQ�TX
RQ�SRXUUDLW�MXJHU�©� KRUV�
OLWWpUDWXUH� ª�� OH� URPDQ� UpXQLW� pJDOHPHQW� XQ� HQVHPEOH� GH� GLVFRXUV�
UDVVHPEODQW� XQ� TXHVWLRQQHPHQW� JpQpUDWLRQQHO� DXWRXU� G 
XQH� IDoRQ� GH�
UHSHQVHU�OHV� DVVLVHV�GH�OD� VRFLpWp�TXpEpFRLVH�� eYLGHPPHQW�� XQ�UHJDUG�VXU�OD�
UpFHSWLRQ� QRXV�OH� FRQILUPHUD����OD� OHFWXUH�GX� URPDQ�QH�VHUD�SDV�pSXLVpH�SDU�
VD� VHXOH�GLPHQVLRQ�FRQWH[WXHOOH��

8QH� UpFHSWLRQ�PLWLJpH�

1RXV� VDYRQV� OD� FRQVpFUDWLRQ� LPPpGLDWH� TX
D� FRQQXH� 3URFKDLQ�
pSLVRGH�GqV�VD� SDUXWLRQ��/HV�DUWLFOHV�pORJLHX[�GH�*LOOHV�0DUFRWWH�GDQV�/D�3UHVVH�

��� ��/D� G2-O�LQ�O,LRQ�G
XQ�JURXSH�KXPDLQ�VXU�XQ�DXWUH�VXUYDORULVH� OHV�IRUFHV� LQRIIHQVLYHV�
GX�JURXSH� LQIpUL HXU��VH[H�� SURSHQVLRQ� �OO;� 
 ,U,6�� ��UOHOOOV� QD�XUHOV� SRXU�OD� PXVLTXH� ���� ���� FUpD�
WLRQ�����+�� pQL�� $TXLQ� GDQV��3URIHVVLRQ��FāFULYDLQ���� �$TXLQ �� ���
��� S�� �I8��



���� 'RP�LOOLH�0DUFLW�

HW�� VXUUR8��� GH� -HDQ�eWKLHU� %ODLV� GDQV� /H� 'HYRLU� DQQRQFHQU� FODLUHPHQU� OD�
YHQXH� G
XQ� JUDQG� pFULYDLQ� GDQV� OH� SD\VDJH� OLWWpUDLUH� TXpEpFRLV��� 6L� OHV�
LQVWDQFHV� GH� UpFHSWLRQ� SDUOHQU� VDQV� GHPL�PHVXUH� GH� ©ERPEH� OLWWpUDLUHª��
QpDQPRLQV��HOOHV�VH�JDUGHQW�ELHQ�G
DERUGHU�3URFKDLQ�pSLVRGH�SDU�OH�UHYLUHPHQW�
GX� FRGH� URPDQHVTXH� TXpEpFRLV� TX
LO� SURSRVH�� RQ� QRWH� O
RULJLQDOLWp� GH� OD�
IRUPH�� PDLV� OHV� UpIpUHQWV� SRXU� O
H[SOLFLWHU� VHPEOHQW� PDQTXHU�� 3DU� FRQWUH��
OD� UpFHSWLRQ�HVW�JpQpUHXVH�VXU�OD� UHPLVH�HQ�TXHVWLRQ� LGHQWLWDLUH�TXH�OH� URPDQ�
WUDGXLW��<YHV� 3UpIRQWDLQH�SDUOH�G
XQ�URPDQ�TXL�©�PHW�GHV�SKUDVHV�LQRXwHV�ª�VXU�
OD� ©TXpEpFLWXGH�ª� �3UpIRQWDLQH�� ������ S�� ������ 0RQLTXH� %RVFR�� G 
XQH�
pFULWXUH�TXL�SRLQWH�OH� ©PDO�GX�VLqFOH�ª��%RVFR�� ������S�� �����HW�0LUHLOOH�%LJUDV�
DYRXH� TX
HOOH�\� D� UHFRQQX� ©FH�TXpEpFRLV� >VLF@� j� OD� UHFKHUFKH�GH�VRQ� LGHQWLWp��
FH� TXpEpFRLV� >VLF@� VDQV� UDFLQHV�� LVVX� GH� URXV�� LVVX� GH� ULHQ�� VDQV� QRP� HW�
SHUVRQQH�SRXU�OH� QRPPHU� >��� OOH�OLYUH�PH�VHPEOH�rWUH� XQH�SURMHFWLRQ�pFULUH�
G
XQ� GUDPH� SHUVRQQHO� j� FKDFXQ� GH� QRXV�� G
XQ� GUDPH� QDWLRQDOª� �%LJUDV��
������S�� ������-HDQ�eWKLHU�%ODLV�� OXL�� FURLW�YRLU�GDQV�3URFKDLQ� pSLVRGH�©FH�TXH�
QRXV� YRXGULRQV� WRXV� rWUH� OH� QREOH� pWUDQJHU� j� SDUWLFXOH�� OH�
FRQWUH�UpYROXWLRQQDLUH�� O
KRPPH� G
DSUqV� OD� 5pYROXWLRQ�� FHOXL� TXL� GpIHQG� j�
MXVWH� WLWUH� OHV� LQWpUrWV� DVVLV� GH� O
XQLYHUV�ª� �%ODLV�� ������ S�� ����� ,O� IDXGUD�
DWWHQGUH�GHX[�DQQpHV�DSUqV� OD� SXEOLFDWLRQ�GX� URPDQ�SRXU�TXH�OD� WKpPDWLTXH�
GH� O
LGHQWLWp� QDWLRQDOH� VRLW� GpSDVVpH� GDQV� OD� UpFHSWLRQ� SDU� GHV� DQDO\VHV� SOXV�
PLQXWLHXVHV� GX� FRGH� QDUUDWLI�� /HV� SUHPLqUHV� pWXGHV� VFLHQWLILTXHV� GX� URPDQ�
YLHQQHQW�GqV� ����� ��1RWRQV�DXVVL� DX� SDVVDJH�TXH�GqV� ����� O
LPSRUWDQFH�GH�
3URFKDLQ� pSLVRGH� GDQV� O
KLVURLUH� OLWWpUDLUH� HVW� UHFRQQXH�� FRPPH�HQ� WpPRLJQH�
VRQ� HQWUpH� GDQV� XQ� RXYUDJH� G
KLVWRLUH� OLWWpUDL UH O�O� HW� VD� UppGLWLRQ� SRXU� XQ�
SXEOLF�VFRODLUH 
����4XDQW�j� OD�VXLWH�GH�OD� UpFHSWLRQ��TXHOTXH�����pWXGHV� ��HVVDLV�
RX� FKDSLWUHV� GH� OLYUHV� FRQVDFUpV� DX� URPDQ� WpPRLJQHQW� IRUWHPHQW� GH� VD�
UHFRQQDLVVDQFH� LQVWLWXWLRQQHOOH��
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DX O,�V� SOXV� ��� OH�
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,O� 8Q� SUHPLHU� PpPR LUH� VXU� O
URFKDL��� pM-LVXGH� �TXL� SR UWH� VXU� OHV� O HPSV�
FKUR QRORJLTXHV�� HVW� GpSRVp� HQ� ����� ���O
8QLYHUVLWp� /D?
�O��� �GR UV�TXH� GHV� DUWLHOHV� RQW� pWp� UpGLJp
V�
FODQV� FOHV� UHYO,FV� FRPOOO&� IOOOO��HV� GH� ,LOO�
 UD�XUH� ^,8�
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&KDPS�OLWWpUDLUH�HW�S^�PGX�?�H�GH�OX� 5pO
XOXWLROO� WUDOOTOOLOOH� �����

¬�O
pWUDQJHU�� OD� UpFHSWLRQ�GH�3URFKDLQ�pSLVRGH�HVW�WRXW�j�O
LQYHUVH�GH�VD�
FRQVpFUDWLRQ� DX� 4XpEHF�� (Q� ������ XQH� pGLWLRQ� IUDQoDLVH� GX� URPDQ� SDUDvW�
FKH]� 5REHUW� /DWWRQW�� 7RXWHIRLV�� DORUV� TXH� OD� FULWLTXH� IUDQoDLVH� QH� WDULW� SDV�
G
pORJHV� VXU� 5pMHDQ� 'XFKDUPH� HW� 0DULH�&ODLUH� %ODLV�� HOOH� GpFULW� O
pFULWXUH�
G
$TXLQ� FRPPH� GH� OD� PDXYDLVH� FRSLH� GH� URPDQV� IUDQoDLV�� G
XQ� VW\OH�
DODPELTXp� HW� FRQIXV�
��&H�VFKLVPH� HQWUH� OD� FULWLTXH�TXpEpFRLVH� HW� IUDQoDLVH��
ORLQ�G
DWWpQXHU�OH�VXFFqV�GH�3URFKDLQ�pSLVRGH��VXSSRVH��SRXUUDLW�RQ�FURLUH��XQH�
FRQGLWLRQ�DXWRQRPH�GH�OD� OLWWpUDWXUH�TXpEpFRLVH��SXLVTXH�VD� OpJLWLPDWLRQ�V
HVW�
IDLWH� j�SDUWLU�G
XQ�FHQWUH�TXpEpFRLV�VDQV� OH� FRQFRXUV�GH� OD� )UDQFH�� &H�SRLQW�
GH�YXH�HVW� SDUWDJp� SDU�5pMHDQ� 5RELGRX[�� SRXU�TXL� OH� URPDQ�G
$TXLQ�HVW� HQ�
TXHOTXH� VRUWH� O
HPEOqPH� G
XQH� OLWWpUDWXUH� TXpEpFRLVH� DIIUDQFKLH� GX� MRXJ�
FXOWXUHO� IUDQoDLV� �� ©�4XH� OH� OLYUH� VRLW� DFFXHLOOL� DYHF� HQWKRXVLDVPH�� DYHF�
LQGLIIpUHQFH� RX�DYHF� GpGDLQ�� TXDQG� LO� VHUD� UppGLWp�HW�GLIIXVp�HQ� (XURSH�� FHOD�
QH�FKDQJHUD�ULHQ�j�VD�YDOHXU�LQWHUQH�QL� j�O
LPSRUWDQFH�TX
LO�D�SRXU�QRXV�j�WRXV�
OHV� QLYHDX[� GH� VD� VLJQLILFDWLRQª� �5RELGRX[�� ������ S�� ����� pFULW�LO� HQ� ������
1pDQPRLQV�� QRXV�VDYRQV�TXH�VL� OD� FULWLTXH��GDQV� XQ�SUHPLHU� WHPSV�� D�YRXOX�
DKRUGHU�O
°XYUH� SDU� OH� TXHVWLRQQHPHQW�LGHQWLWDLUH��VRFLDO� HW�SROLWLTXH�TX
HOOH�
VRXV�WHQG�� HOOH� HVW� UHVWpH� WUqV� pYDVLYH� VXU� O
DSSURSULDWLRQ� GH� FRGHV�
URPDQHVTXHV�HW�IRUPHOV�pWUDQJHUV��7RXW�VH� SDVVH�FRPPH�VL� OD� UpIpUHQWLDOLWp�GX�
GLVFRXUV�QDWLRQDO�pWDLW� LQFRQFLOLDEOH�DYHF� O
DSSRUW�H[RJqQH�GH�OD� FRQVWUXFWLRQ�
GH�3URFKDLQ� pSLVRGH�� HW�PrPH�� OH� VXEOLPDLW��

/D� WUDMHFWRLUH�G
+XEHUW�$TXLQ�VHPEOH�GHVVLQpH�j� O
LPDJH�G 
XQH�SLVWH�
GH� FRXUVH� DXWRPRELOH�� VSRUW�TXH� O
DXWHXU� DIIHFWLRQQDLW� SDUWLFXOLqUHPHQW�� OHV�
FRXUEHV�VHUUpHV�� OHV� YLUDJHV�j� ������LO� OHV� D�SULV�VRXYHQW�j�SOHLQH�YLWHVVH�� OXL� TXL�
GLVDLW� TXH� OD� VHXOH� YpULWDEOH� UpYROXWLRQ� HVW� F\OLQGUpH� �� 'DQV� VRQ� RXYUDJH�
FULWLTXH� VXU�$TXLQ�� $QWKRQ\� ��URQ� XWLOLVH� OHV� WHUPHV� ©�UpYROWH� LPSRVVLEOHª�
SRXU�TXDOLILHU�OH� SDUFRXUV�GH�O
DXWHXU����URQ��������� (Q�HIIHW�� OD� UXSWXUH�TXH�
FRQVWLWXH� 3URFKDLQ� pSLVRGH� DYHF� VRQ� PLOLWDQWLVPH� VHPEOH� XQH� UpVLJQDWLRQ�
G
$TXLQ�j� VXLYUH� OD� WUDMHFWRLUH� IRUJpH� SDU�VRQ�PLOLHX�� TXL� O
RULHQWH�IRUWHPHQW�
YHUV� O
 pFULWXUH�� /D� ©�UpYROWH�ª�TX
LO�DYDLW� WHQWp�GH�SURYRTXHU�SDU�OH� WUXFKHPHQW�
GH� O
HVVDL� D� ILQDOHPHQW�FX� UDLVRQ�GH�OXL��VRQ�SDVVDJH�j�O
� ^�� DFULRQ�FODQGHVWLQHª�
PRQWUH�FRPPHQW�VD� WHQWDWLYH�G
DOOHU�OH�SOXV�ORLQ�SRVVLEOH�GDQV�VRQ�DFWLRQ�V
HVW�
VROGpH� SDU� XQ� pFKHF�� 0DLV�� PLV� HQ� °XYUH� GDQV� 3URFKDLQ� pSLVRGH�� GDQV�

O
�� <YHV� %HUJHU� FURLW� TX,�
� ,/
� VXFFqV� TXpEpFRLV� GX� URP�OQ� WLHQW� EHDXFRXS� SOXV� G�OQV�
O
�OSSUp
F L�OWLRQ� GH� O
KRPPH� SXKOLF� TXH� GRPV� OH� URPDQ� HQ� 8QW� TXH� WHO� ��/HXUV� OE� FULWLTXH�
T8O�KpFRLVO��
O� MXJHPHQWV� VH� UpO
pUO��
U�OL HOOW� 
��OD� VWULFWH� OLWOF�U�OWOOO
H�� /,�
� P�
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UH� HVW� ��?���'OO� OD� FULWLTXH�
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8�� GX� GpM�O� OX� HW�GH� OwQ�OFKHO 
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O
LPSRVVLELOLWp�GX�QDUUDWHXU�G
DJLU�DXWUHPHQW�TXH�SDU�OD� ILFWLRQ�� FHW�pFKHF�HVW�
UHQYHUVp��HW�GHYLHQW�XQ�pOpPHQW�HVVHQWLHO�GH�OD� V\QWKqVH�TXH�FRQVWLWXH�OD� SULVH�
GH� SRVLWLRQ�SDU�OH� URPDQ��$XVVL�� VD� UpFHSWLRQ� WpPRLJQH�G 
XQ�PDODLVH� OLp� j�OD�
FRQIURQWDWLRQ� DYHF� O
LQVWLWXWLRQ� OLWWpUDLUH� HW� j� O
LQWpJUDWLRQ� G 
XQ� GLVFRXUV�
SURSUH� j� OD� 5pYROXWLRQ� WUDQTXLOOH�� /HV� OHFWXUHV� VXFFHVVLYHV� GX� URPDQ� O
RQW�
SRUWp�� TXDUDQWH� DQV� DSUqV� VD� SDUXWLRQ�� DX� QLYHDX� GH� FKHI�G
�°XYUH� GH� OD�
OLWWpUDWXUH� TXpEpFRLVH�� 1pDQPRLQV�� HQWUH� ����� HW� ������ OH� GLVFRXUV�
QDWLRQDOLVWH�D� ODLVVp�GH�SOXV�HQ�SOXV�GH�SODFH�� GDQV� OD� FULWLTXH�GX� URPDQ��j�OD�
FRQVWUXFWLRQ�IRUPHOOH�� /
LQVWLWXWLRQ�OLWWpUDLUH�V
HVW�DLQVL�YXH�PpWDPRUSKRVpH�j�
OD�VXLWH�GH� OD� © UpYROXWLRQ� URPDQHVTXHª�GHV� DQQpHV� ������/H�FDV� GH�3URFKDLQ�
pSLVRGH� HVW�� GDQV� FHWWH� SHUVSHFWLYH�� IRUW� pORTXHQW� TXDQW� DX� TXHVWLRQQHPHQW�
TX
D� HX� j� LQWpJUHU� O
 LQVWLWXWLRQ� OLWWpUDLUH� �� OH� URPDQ� DUULYH� VL� ELHQ� j�
V\QWKpW LVHU� OHV� GLVFRXUV� QDWLRQDOLVWH�� OLWWpUDLUH� HW� DXWRELRJUDSKLTXH� TX
RQ� VH�
GHPDQGH�FH�TX
LO� LQWHUURJH�DX�MXVWH�� WRXW�FRPPH�OH�QRXYHDX�VWDWXW�DXWRQRPH�
GH� OD� OLWWpUDWXUH� TXpEpFRLVH� V
 LQWHUURJHDLW� VXU� VHV� DVVLVHV� DX� WRXUQDQW� GH� OD�
5pYROXWLRQ� WUDQTXLOOH��



����&KDPS�OLW��LQ�LUH�HO�M-DUDGR[H�GH�OD�1pO ORLOO
LRO��
O
DO�TXLOOH�

%LEOLRJUDSKLH�

$TXLQ�� +XEHUW�� ������ 3URFKDLQ� pSLVRGH�� 0RQWUpDO�� eGLWLRQV� GX� UHQRXYHDX�
SpGDJRJLTXH�� FROO�� ©�/HFWXUH�4XpEHF���� ���� S��

��������� >����@�� ©3URIHVVLRQ� ��pFULYDLQ�ª��3DUWL�SULV�� YRO�� O�� QR���� MDQYLHU�
������ UHSULV� GDQV�3RLQW�GH�IXLWH��0RQWUpDO�� %LEOLRWKqTXH�TXpEpFRLVH�� S�� ���
����

��������� >����@�� 3URFKDLQ� pSLVRGH�� 0RQWUpDO� �� %LEOLRWKqTXH�TXpEpFRLVH��
���� S��

� �������� >����� SRXU� OD� FRQIpUHQFH@�� ©4XHOOH� SDUW� GRLW�RQ� UpVHUYHU� j� OD�
OLWUpUDWXUH� TXpEpFRLVH� GDQV� O
HQVHLJQHPHQW� GH� OD� OLWWpUDWXUH"�ª�� 0pODQJHV�
/LWWpUDLUHV����0RQWUpDO��%LEOLRWKqTXH�TXpEpFRLVH�� S�� ���������

����������-RXUQDO������������0RQWUpDO��%LEOLRWKqTXH�TXpEpFRLVH������S��

%HUJHU�� <YHV�� ������ ©+XEHUW� $TXLQ� �� UHWURXYHU� OH� SDVVpª�� /H� 0RQGH��
��� DYULO� ��� S�� ,9��

%LJUDV�� 0LUHLOOH�� ������ ©�3URFKDLQ� pSLVRGH�� 3UHPLHU� URPDQ� G
+XEHUW�$TXLQ��
���ª��/LEHUWp�� YRO�� ��� QR����S�� �����

%HVVHWUH�� *pUDUG�� /XFLHQ� *HVOLQ� HW� &KDUOHV� 3DUHQW�� ������ +LVWRLUH� GH� OD�
OLWWpUDWXUH� FDQDGLHQQH�IUDQoDLVH�� 0RQWUpDO�� &HQWUH� pGXFDWLI� HW� FXOWXUHO��
����S��

%ODLV�� MHDQ�eWKLHU�� ������ ©�8Q�URPDQ�G
+XEHUW�$TXLQ�� �3URFKDLQ�pSLVRGH�ª��
/H�'HYRLU�� ���� QRYHPEUH��� S�� ,O��

%RVFR�� 0RQLTXH�� ������ ©��eFULUH� HVW� XQ� JUDQG� DPRXU������ª �� /H� PDJD]LQH�
0DF/HDQ��YRO�� ��� QR� O��S�� ����

%RXFKHU�� <YRQ�� ������ ©$TXLQ� SDU� $TXLQª�� /H� 4XpEHF� /LWWpUDLUH� ��� +XEHUW�
$TXLQ��0RQWUpDO��*XpULQ�� S�� ���������

%RXUGLHX��3LHUUH�� ����� >����@��/HV�UqJOHV�GH�O
DUW��*HQqVH�HW�VWUXFWXUH�GX�FKDPS�
/LWWpUDLUH�� 3DULV��6HXLO�� ����S��

%RXWKLHOOHUUH�� -HDQ�� ����� >�����@�� ©�5RPDQFLHU� IDXWH� G
rWUH� EDQTXLHU�ª ��
UHSURGXLW�GDQV�3RLQW�GH�IXLWH��0RQWUpDO��%LEOLRWKqTXH�TXpEpFRLVH�� S�� ������

&DFFLD�� )XOYLR�� ������ ©�/
pFOHFWLVPH� HW� O
H[RWLTXH�� QDLVVDQFH� HW� PRUW� GH� OD�
OLWUpUDWXUHª ��/H� WUDLW�� 5HYXH�GH�OLWWUpUDWXUH�� QRV������ S�� �������
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&ORXWLHU�� 1RUPDQG�� ������ ©-DPHV� %RQG� �� %DO]DF� �� 6WHUOLQJ�0RVV� �� ����
+XEHUW�$TXLQª��/H�0DJD]LQH�0DFOHDQ�� YRO�� ��� QR���� S�� ����������������

'RVWLH�� *DsWDQ�� ������ ©�+XEHUW� $TXLQ�� VpGXFWHXU� SUHVVp� HW� SUHVVDQWª�� /H�
MRXU�� ����PDL��� S�� ���HW� ����

'XERLV�� -DFTXHV�� ������ /
LQVWLWXWLRQ� GH� OD� OLWWpUDWXUH�� %UX[HOOHV� eGLWLRQV�
/DERU�� ���� S��

)DYUHDX�� 0LFKqOH�� ������ ©�+XEHUW� $TXLQ� SURSRV� UHFXHLOOLV� VDQV�
PDJQpWRSKRQHª��/D�3UHVVH�� ����DYULO��� S�� ,O��

)ROFK��-DFTXHV�� ������©(QWUHWLHQV�DYHF� GHX[� URPDQFLHUVª�� /LEHUWp�� YRO�� ��� QR�
���S�� ���������

*DJQRQ��$QQH�� ������©�+XEHUW�$TXLQ�HW�OH� MHX�GH� O
pFULPUHª�� 9RL[� HW�LPDJHV��
YRO�� ��� QR� ��� S�� ������

*RGERXW�� -DFTXHV� >UpDOLVDWLRQ@�� ������ 'HX[� pSLVRGHV� GDQV� OD� YLH� G
+XEHUW�
$TXLQ��0RQWUpDO��2�1�)��� ���PLQ��

*RGLQ�� *pUDOG�� ������ © �$OOH]�� DOOH]�� VR\H]� SHLQWUHV�� VR\H]� pFULYDLQV������ª�� /H�
0DJD]LQH�0DFIHDQ�� YRO�� ��� QR� ��� S�� ����

-DXVV�� +DQV� 5REHUW�� ������ 3RXU� XQH� HVWKpWLTXH� GH� ID� UpFHSWLRQ�� 3DULV�
*DOOLPDUG��FROO�� ©�%LEOLRWKqTXH�GHV� LGpHV�ª������S��

0DFFDEpH�,TEDO�� )UDQoRLVH�� ������ 'HVDILQDGR�� 2WRELRJUDSKLH� GH� +XEHUW�
$TXLQ��0RQWUpDO��9/%� pGLWHXU������ S��

0DLOKRW�� /DXUHQW�� ������ /D� OLWWpUDWXUH� TXpEpFRLVH�� 0RQWUpDO� 7\SR�� FROO��
©�(VVDLVª�� ���� S��

0DUFRWWH��*LOOHV�� ������ ©�8QH� ERPEH�� �3URFKDLQ� pSLVRGH�ª�� /D� 3UHVVH�� ����
QRYHPEUH��� S�� ���

0DUWHO�� -DFLQWKH� HW� 0DQRQ� 'XPDLV�� ������ 5pSHUWRLUH� +XEH�W� $TXLQ��
%LEOLRJUDSKLH� DQDO\WLTXH� ����������� 0RQWUpDO�� GpSDUWHPH,+� G
(PGHV� OLW�
WpUDLUHV�GH� O
84$0������ S��

0DQLQ��&ODXGH�� ������&HV�OLYUHV�TXH�YRXV�DYH]�DLPpV��OHV� EHVW�VH/OHUV�DX�4XpEHF�
GH� �����j�DXMRXUG
KXL��0RQWUpDO��1XLW�%ODQFKH�pGLWHXU�� ���� S��

3RQWRQ�� 5pP\�� ������ ©�&KDPS� OLWWpUDLUHª�� GDQV�'LFWLRQQDLUH� GX� OLWWpUDLUH��
VRXV� OD� GLU�� GH� 3DXO�$URQ�� 'HQLV�6DLQW�-DFTXHV�HW�$ODLQ�9LDOD�� 3DULV�� 3UHVVHV�
8QLYHUVLWDLUHV�GH�)UDQFH�� S�� �������



&KROOOS�OLOOL�UDLUH�HO�>+�PF�X[H�GH� OD� ,K�O
ROO�OLRO�� IUDO�TO�L��H� ? ��?�

3UpIRQWDLQH�� <YHV�� ������ ©�3URFKLOLQ� pSLVRGH�� 3UHPLHU� URPDQ� GH� +XEH,
��
$TXLQª��/LEHUWp�� YRO�� ��� QR� ��� S�� �����

5REHUW�� /XFLH�� ������ /
LQVWLWXWLRQ� GX� OLWWpUDLUH� DX� 4XpEHF�� 6DLQWH�)R\�
�4XpEHF�� ��3UHVVHV� GH� O
8QLYHUVLWp� /DYDO�� FROO�� ©�9LH�GHV� OHWWUHV� TXpEpFRLVHV�ª��
����S��

5RELGRX[�� 5pMHDQ�� ������ ©�/
DXWRPQH� OLWWpUDLUH�� QRWUH� KpULWDJH�ª�� /H�'HYRLU��
���� PDUV��� S�� ����

�� HW� $QGUp� 5HQDXG�� ������ ©�9HUV� OH� URPDQ�SRqPH� G
DXMRXUG
KXLª�� /H�
URPDQ�FDQDGLHQ�IUDQoDLV�GX� YLQJWLqPH�VLqFOH��2WWDZD��eGLWLRQV�GH�O
8QLYHUVLWp�
G
2WWDZD��S�� ���������

6RURQ�� $QWKRQ\�� ������ +XEHUW�$TXLQ� RX� OD� UpYROWH� LPSRVVLEOH�� 0RQWUpDO�
/
+DUPDWWDQ��FROO�� ©�&ULWLTXHV� OLWWpUDLUHV�ª�� ���� S��
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1p�HQ� )UDQFH�HQ� ������3LHUUH�0LFKRQ�pWXGLH�HQ�/HWWUHV�
j� O
8QLYHUVLWp�&OHUPRQW�)HUUDQW�R�� LO� WHUPLQH� XQH�PDvWULVH�VXU�
OH� WKpkWUH� G
$QWRQLQ� $UWDXG�� 6RQ� SUHPLHU� URPDQ�� 9LHV�
PLQXVFXOHV�� SDUDvW� HQ� ����� HW� PDUTXH� OH� GpEXW� G
XQH� °XYUH�
VRXYHQW� TXDOLILpH� GH� PDMHXUH� HW� G
HVVHQULHOOH�� 0LFKRQ� VHUD�
UpFRPSHQVp�� SRXU�FHW�RXYUDJH��GX�3UL[� )UDQFH�&XOWXUH��/DXUpDW�
GH�SOXVLHXUV�GLVWLQFWLRQV�� LO� UHoRLW�pJDOHPHQW��HQ� ������OH�3UL[�GH�
OD� YLOOH� GH� 3DULV� SRXU� O
HQVHPEOH� GH� VRQ� °XYUH�� OH� 3UL[� /RXLV�
*XLOORX[�� HQ� ������ SRXU�/H� *UDQG�%HXQH�� HW� OH�3UL[� 'pFHPEUH�
�����SRXU�VHV� RXYUDJHV�$EEpV� HW�&RUSV� GX� URL��

%LEOLRJUDSKLH�

9LHV� PLQXVFXOHV��������
9LH�GH�-RVHSK� 5RXOLQ� ��������
/
HPSHUHXU�G
2FFLGHQW�� �������
0DvWUHV�HW�VHUYLWHXUV���������
5LPEDXG�OH�ILOV� ��������
/H�URL�GX� ERLV� �������
/D�JUDQGH�%HXQH���������
7URLV� DXWHXUV���������
0\WKRORJLHV�G
KLYHU���������
&RUSV�GX� URL� ��������
$EEpV���������
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GDQV�9LHV� PLQXVFXOHV�GH�3LHUUH�0LFKRQ�

'DYLG� )DXVW�

(QWUH� RXUUDJH� HW� SDUGRQ� GLYDJXHQW� OHV� PRWV�� j� WUDYHUV� GHV� YLHV� GH� ULHQ�� RQ�
HQUHQG� OD� SDUU� LQDXGLEOH� "� SDUIRLV� LJQREOH� "� GH� O
KXPDLQ�� WDQGLV� TX
RQ�
VXUSUHQG�O
LQVLVWDQWH�PpORGLH�GHV� ERQKHXUV� WHQWpV�HW�GHV� GLJQLWpV� FRQTXLVHV��

$UOHWWH�)DUJH�� /H�JR�W�GH� O
DUFKLYH�� �����

$-X� OHQGHPDLQ� GHV� ERXOHYHUVHPHQWV� TXL� RQW� PDUTXp� OH� ;;
� VLqFOH��
O
pFODWHPHQW� GHV� JHQUHV� OLWWpUDLUHV� WpPRLJQH� VDQV� GRXWH� GH�

DWRPLVDWLRQ� GHV� YDOHXUV� FRQWHPSRUDLQHV�� /D� ELRJUDSKLH� Q
D� SDV�

pFKDSSp�j�OD� YDJXH� SRVWLQGXVXLHOOH�RX�SRVWPRGHUQH�TXL�D�RXYHUW�OD�YRLH�DX[�
V\QFUpW LVPHV�HW�j� OD� SHUPpDELOLWp�GHV� JHQUHV��/HV� OLJQHV� TXL�VXLYHQW�VH�YHXOHQW�
XQH� UpIOH[LRQ� VXU� 9LHV� PLQXVFXOHV�GH� @
pFULYDLQ� IUDQoD LV� 3LHUUH� 0LFKRQ �� WH[WH�
SDUX� HQ� ����� HW� TXL� FRQVWLWXH� XQH� °XYUH� OLPLWH�� DX� JHQUH� K\EULGH� HQWUH�
DXWRELRJUDSKLH� HW� ELRJUDSKLH�� /HV� 9LHV� GH� 0LFKRQ� PHWWHQW� HQ� VFqQH� KXLW�
SHUVRQQDJHV� TXL� RQW� SHXSOp� OH� WHUULWRLUH� JpQpDORJLTXH� RX� SV\FKLTXH� GX�
QDUUDWHXU�� ELRJUDSKLHV� PL�UpHOOHV�� PL�IDQWDVPpHV� GRQW� QRXV� WkFKHURQV�
G 
H[SOLFLWHU� FHUWDLQV� SDUDPqWUHV�� XWLOLVDW LRQ� GH� O
DUFKLYH�� SUREOpPDWLTXH� GX�
JHQUH�� WKpPDWLTXH� GH� O
DEVHQFH� GX� SqUH� HW� GH� O
pFULWXUH� UpGHPSWULFH�� 'H� OD�
©�9LH� G 
$QGUp� 'XIRXUQHDX�ª� j� OD� ©�9LH� GH� OD� SHWLWH� PRUWH�ª�� OH� QDUUDWHXU�
UDFRQWH� GHV� SHUVRQQDJHV� ©�PLQXVFXOHVª� SRXU� OD� SOXSDUW� LVVXV� GH� VD� & UHXVH�
��QDWDOH�HW�� SDU� OH� IDLW� PrPH�� VH� UDFRQWH�HW�VH� FKHUFKH�j� WUDYHUV� O
pFULWXUH��

SIOR��VWX�UFV�� ,O���� GR�!�!LW
U� 8QW
I�,O8UW���XLKLW�R��
�� SULQWHPSV������



���� 8UO�LG�M�LLO�VO�

9LHV�PLQXVFXOHV�HW�OD� TXHVWLRQ� GH� O
DUFKLYH�

/H� WH[WH�GH�0LFKRQ�Q
HV W�SDV� XQH�ELRJUDSKLH�DX� VHQV� WUDGLWLRQQHO�GX�
WHUPH�� ,O� V
DJLW� SHXW�rWUH� GDYDQWDJH� G 
XQH� DXWRELRJUDSKLH� GpJXLVpH� GDQV� OHV�
KDELWV�VRPSWXDLUHV� GH� OD� ELRJUDSKLH�DSRORJpWLTXH� LQVSLUpH�GHV� KDJLRJUDSKLHV�
PpGLpYDOHV�� 4XRL� TX
LO� HQ� VRLW�� ELRJUDSKLH� HW� DXWRELRJUDSKLH� V
DSSXLHQW�
QpFHVVDLUHPHQW�VXU�XQ�PDWpULDX�DUFKLYLVWLTXH� SRXU�PHWWUH�HQ� UpFLW� XQH�H[LVWHQFH�
LQGLYLGXHOOH� �RX�� FRPPH� GDQV� OH� FDV� GHV� SWRVRSRJUDSKLHV�� SRXU� PHWWUH� HQ�
SDUDOOqOH� OD� YLH� G
LQGLYLGXV� TXL� RQW�YpFX� j� OD� PrPH� pSRTXH� DILQ� G 
RIIULU� DX�
OHFWHXU�FRQVHQWDQW�XQH�YLVLRQ�GH�FH�TXH�SRXYDLW�rWUH�DORUV�� SDU�H[HPSOH�� OD� YLH�
GDQV� OHV� FDPSDJQHV� DX� ;9,,, 
� VLqFOH� �� /H� FDV� TXL� QRXV� RFFXSH� HVW� IRUW�
FRPSOH[H�� (Q� HIIHW�� OD� GLVVROXWLRQ� GHV� IURQWLqUHV� JpQpULTXHV� GDQV� 9LHV�
PLQXVFXOHV� VHPEOH� Q
DYRLU� G
pJDOH� TXH� FHOOH� GHV� VRXUFHV� j� SDUWLU� GHVTXHOOHV�
FRPSRVH� OH� QDUUDWHXU��$X�VXMHW�GH� @
DUFKLYH� FKH]�0LFKRQ�� 'RPLQLTXH�9LDQ�
pFULW��

3DV� GH� QRWHV� LQIUDSDJLQDOHV� PDLV� WRXW� XQ� PDWpULHO� GRFXPHQWDL UH� VRXV� MDFHQW �� TXL�
QRXUULW�YpULWDEOHPHQW�OH� UpFLW� HW�VHV� SHUSOH[LWpV�� WH[WHV�� °XYUHV� FULWLTXHV�� JORVH� GH�OD�
©YXOJDWH�� ULPEDOGLHQQH�� GRFXPHQWV� KLVWRULTXFV� VXU� OHV� 3RVWHV� HW� OD� 3HLQWXUH� DX�
WHPSV� GH�9DQ� *RJK� FW� GH� 5RXOLQ �� SKRWRJUDSKLHV�� DUFKLYHV� G 
pSRTXF ���� ,,� \D�Oj� OH�
PDWpULHO� QpFHVVDLUH� j� OD� PLVF� HQ� °XYUH� GH� FH� ©WUDYDLO� GH� UHVWLWXWLRQ��� DXTXHO� GpMj�
V
pWDLW� DWWHOp�&ODXGH�6LPRQ�j�SURSRV�GF�VD� SURSUH� IDPLO OH�GDQV�/HV� *pRUJLTXHV�RX� j�
FH� TXH�O
RQ�D�DSSHOp� OHV� ©URPDQV��RX�©UpFLWV�ª�G 
D UFKLYHV �� �9LDQ�� ������ S�� �����

'DQV� OHV� 9LHV�� FH� IDWUDV� G
DUFKLYHV� TXH� UHOqYH� 9LDUW� DSSDUDvW� DX� KDVDUG� GHV�
SDJHV� HW�GHV� H[LJHQFHV�GX�PRPHQW�GH� O
pFULWXUH�� 'pMj��GDQV� OD� ©9LH�G 
$QGUp�
'XIRXUQFDX�+�� OH� QDUUDWHXU� SRVH� O
XQH� GHV� QRPEUHXVHV� GLFKRWRPLHV� TXL�
IRQGHQW� HQ� SDUWLH� O
pGLILFH� GH� VRQ� °XYUH�� FRPPH� VL� O
pFULWXUH� REpLVVDLW�� WHO�
'XIRXUQHDX� OXL�PrPH�� ©�DX� GLHX� VRPPDLUH� HW� KDXWDLQ� GX� �WRXW� RX�
ULHQ��� �0LFKRQ �� ������S�� ��� �� ,O� V
DJLW�HQ� IDLW� GH�OD� FRQWUDGLFWLRQ�TXL� VFLQGH�
HQ�GHX[� SDUWLHV� �LQpJDOHV"�� OD� WRWDOLWp�GX� UpHO�� G 
XQH�SDUW�� OH�PRQGH�VHQVLEOH�
GHPHXUH�FH� OL HX�R��GHV�GHVWLQV�VH� WUDPHQW�GDQV�OH�VLOHQFH�GX�YHUEH�HW��G 
DXWUH�
SDUW�� LO� \� D� FHWWH� pFULWXUH�� FHWWH� SDUROH� UpGHPSWULFH� DX� PR\HQ� GH� ODTXHOOH� OH�
VFULEH� EHVRJQHX[�V
HPSORLH� j� PHWWUH�GH� O
RUGUH�GDQV� OH� FKDRV� GH� O
H[LVWHQFH��
GDQV� O
 LPSUpYLVLEL OLWp�HW�O
LQVLJQLILDQFH�G 
XQH�YLH�� LO� \�D�� HQ�VRPPH��O
KXPDLQ�
MHWp�GDQV�OH� PRQGH�VHQVLEOH�HW��HQ�SDUDOOqOH��O
pFULYDLQ�FRQILQp�DX�FRQWLQHQW�GH�
OD� PpPRLUH��

MH� QH� VDYDLV� SDV� TXH� O
pFULWXUH� pWDLW� XQ� FRQWLQHQW� SOXV� DJX LFKHXU�HW� SOXV� WpQpEUHX[�
TXH� O
$IULTXH�� O
pFULYDLQ� XQH� HVSqFH� SOXV� DYLGH� GH� VH� SHUGUH� TXH� O
H[SOR UDWHXU �� HW��
TXRLTX
 LO� H[SORUkW� OD� PpPRLUH�FW� OHV� ELEOLRWKqTXHV� PpPRULHXVHV� HQ� OLHX�FLH� GXQHV�HW�
IRUrWV�� TX
HQ� UHYHQLU�FRXVX� GH� PR WV�FRPPH� G 
DXUUHV� OH� 62QW� G 
RU�RX� \�PRXULU� SOXV�



����$UFKLXH�� KLX�VPSKLH�� HO�XO,OXKLX�VUXSKLH�RK�OH�,,,��

SDXYUH� TXH� GHYDQW� � HQ� PRXULU� � pWDLW� O
DOWHUQDWLYH� RIIHUWH� DXVVL� DX� VFULEH��
�0LFKRQ���������� S�� ����

4XRL�TXH� O
pFULYDLQ� H[SORUH�� VHV� SpUpJULQDWLRQV�VH� IRQW�GX�F{Wp�GH� OD�
PpPRLUH� 2OW� O
HQFUH� V
HVW� VXEVWLWXpH� DX� VDQJ� TXL� EDW� GDQV� OH� F°XU� GHV�
PDQDQWV�� /D� FRQVFLHQFH�GH�OD� PRUW��TXL�DSSDUDvW�GDQV�OD� FLWDWLRQ�SUpFpGHQWH��
HVW� DX� FHQWUH� GHV� 9LHV� PLQXVFXOHV� FRPPH� HOOH� HVW� SHXU�rWUH� pJDOHPHQW� DX�
FHQWUH�GH� WRXWH�HQWUHSULVH�DXWRELRJUDSKLTXH�� 'H�TXHOTXH� QDWXUH�TXH�VRLHQW�
OHV� DUFKLYHV�GRQW�LO� IDLW� XVDJH�� OH� QDUUDWHXU�PLFKRQLHQ�V
LQVFULW�G
HPEOpH�GDQV�
OH�FKDPS�GH�OD�PpPRLUH��&HOOH�FL�HVW��DX�VHQV�ODUJH��VD�ELEOLRWKqTXH�RX�VD�VDOOH�
G
DUFKLYHV�� HOOH� SORQJH� VHV� UDFLQHV� GDQV� OHV� VRXYHQLUV� GH� WRXWH� SHUVRQQH�
YLYDQWH�FRPPH�GDQV� OHV� DUUpIDFWV� ODLVVpV� SDU�OHV� GpIXQWV��

3DU� DUUpIDFW�� QRXV� Q
HQWHQGRQV� SDV� VHXOHPHQW� OHV� NLORPqWUHV�
G
DUFKLYHV� pFULWHV� GRQW� SDUOH� QRWDPPHQW� $UOHWWH� )DUJH� GDQV� /H� JR�W� GH�
O
DUFKLYH��PDLV� WRXW�SURGXLW�KXPDLQ�� ,O� SHXU�V
DJLU�� FRPPH�OH� VRXOLJQH�9LDUU��
j�OD� IRLV� GH�SKRWRJUDSKLHV��GH� UHSUpVHQWDWLRQV�SLFWXUDOHV��FRPPH�GH�JORVHV�RX�
GH� WH[WHV� FULWLTXHV� OpJXpV� SDU�GHV� VFULEHV�G
pSRTXHV�DQWpULHXUHV�� '
DLOOHXUV�� OH�
QDUUDWHXU� PLFKRQLHQ� VH� SRVH� WRXMRXUV� SDU� UDSSRUW� DX� UpVHDX� GH� WH[WHV� TXL�
FRQVWLWXH�FH�©�FRUSV�GX�URLª� �0LFKRQ������E��TX
HVW�OD� OLWWpUDWXUH�� LO� IDLW�VDQV�
FHVVH� UpIpUHQFH�DX[�DXWHXUV�GRQW�LO� VH�VHQW�VROLGDLUH�RX�DYHF� OHVTXHOV�LO�VRXKDLWH�
pWDEOLU� XQH� ILOLDWLRQ� OLWWpUDLUH�� TXH� FH� VRLW� 5LPEDXG� �ILJXUH� FHQWUDOH� GDQV�
O
°XYUH� GH�0LFKRQ��� +EOGHUOLQ�� *RPEURZLF]�� )DXONQHU�RX�0DOODUPp�� ©HW�
M
LPDJLQH� VD� UDJH� VHFUqWH�� ORUVTX
LO� GpELWDLW� VHV� SRPSHX[� VHUPRQV� j� GHV�
SD\VDQV� UHVSHFWXHX[�TXL� Q
\�FRPSUHQDLHQW�JRXWWH�HW�GHV� SD\VDQQHV�VpGXLWHV��
FRPPH�XQ� SDXYUH�0DOODUPp� IDVFLQDQW� O
DXGLWRLUH�G
XQ�PHHWLQJ�SUROpWDULHQ��
�0LFKRQ�� ������S�� ������

3RXU�GpILQLU�O
DUFKLYH��$UOHWWH�)DUJH�� FLWDQW�-��$QGUp�� pFULW��
(QVHPEOH� GH� GRFXPHQWV�� TXHOV� TXH� VRLHQW� OHXUV� IRUPHV� RX� OHXU� VXSSRUW� PDWpULHO��
GRQW� O
DFFURLVVHPHQW� V
HVW� HIIHFWXp� G 
XQH� PDQLqUH� RUJDQLTXH�� DXWRPDWLTXH�� GDQV�
O
H[HUFLFH� GHV� DFWLYLWpV�G 
XQH� SHUVRQQH� SK\VLTXH�RX� PRUDOH�� SULYpH� RX� SXEOLTXH�� HW�
GRQW� OD� FRQVHUYDWLRQ� UHVSHFWH� FHW� DFFURLVVHPHQW�VDQV� MDPDLV� OH� GpPHPEUHU�� �)DUJH��
������ S�� ,O��

¬� OD� OHFWXUH� GH� FHWWH� GpILQLWLRQ� ©�VFLHQWLILTXH���� QRXV� FRPSUHQRQV� TXH�
O
DUFKLYH�QH�VDXUDLW�rWUH� UpGXLWH�j�GH�O
pFULW�� (W� O
XQ�GHV�SURFpGpV�RULJLQDX[�GH�
0LFKRQ�FRQVLVWH��PrPH�GDQV� 9LHV� PLQXVFXOHV��TXL� HVW�SHXW�rWUH�VRQ�°XYUH�OD�
SOXV� LQWLPLVWH� HW� OD� SOXV� SHUVRQQHOOH�� HQ� FH� TX
LO� QH� GpGDLJQH� SDV� G
XWLOLVHU�
WRXWHV� OHV� IRUPHV� G
DUFKLYHV� TXL� OXL� VRQW� DFFHVVLEOHV� SRXU� PHWWUH� HQ� UpFLW�
O
H[LVWHQFH�GH�VHV� SHUVRQQDJHV��



���� 'P�LG�)DOOV��

' 
DERUG�� HQ� FH� TXL� D� WUDLW� j� OD� ©9LH� G 
$QGUp� 'XIRXUQHDX�ª��
PHQWLRQQRQV� O
H[LVWHQFH� GH� OHWWUHV� HQYR\pHV� SDU� OH� YR\DJHXU� j� eOLVH�� OD�
JUDQG�PqUH�PDWHUQHOOH�GX�QDUUDWHXU�� ©'
DXWUHV� OHWWUHV�YLQUHQW�� DQQXHOOHV�RX�
ELVDQQXHOOHV �� UHWUDoDQW� G 
XQH� YLH� FH� TX
HQ� YRXODLW� GLUH� VRQ� SURWDJRQLVWH�� HW�
TXH�VDQV�GRXWH� LO� FUR\DLW�DYRLU�YpFX�� LO� DYDLW�pWp� HPSOR\p� IRUHVWL HU�� �FRXSHXU�
GH�ERLV���SODQWHXU�HQILQ�� LO� pWDLW�ULFKH�ª��0LFKRQ�� ������S�� �����1RXV�SRXYRQV�
YRLU� LFL� O
XQ� GHV� SURFpGpV� VSpFLILTXHV� GX� QDUUDWHXU� TXL� FRQVLVWH� j� QRPPHU�
O
DUFKLYH� G 
DERUG�� SRXU�HQVXLWH� OD� GpFRUWLTXHU� DX� JUp� GH� VHV� UrYHULHV�� GH� VHV�
K\SRWKqVHV� GH� OHFWXUH� HW�GHV� EHVRLQV� GH� O
°XYUH�HQ�FRXUV�� ©-H� SHQVH� DXVVL� j�
FH�TX
 LO� QH�GLVDLW�SDV��TXHOTXH�LQVLJQLILDQW�VHFUHW�MDPDLV�GpYRLOp� >�����@�TXHOTXH�
GpEDXFKH�GH� O
HVSULW�DXWRXU�G
XQ�GpULVRLUH�DSSDUHLO��XQH�GpOHFWDWLRQ�KRQWHXVH�
HQ� WRXW�FH�TXL� OXL� PDQTXDLW�ª�������� S�� ��������

&H� W\SH� G 
 LQWHUYHQWLRQ� GX� QDUUDWHXU� GDQV� VRQ� °XYUH� Q
HV W� SDV� VDQV�
UDSSHOHU� OH� WURLVLqPH� SDUDGLJPH� ELRJUDSKLTXH� PHQWLRQQp� SDU� 'DQLHO�
0DGHOpQDW� �������� j�VDYRLU� OH� SDUDGLJPH�PRGHUQH�GDQV� OHTXHO� OH� ELRJUDSKH�
FRPPHQFH�j�V
 LPSOLTXHU�� j�SUHQGUH� OD� SDUROH�� )ODXEHUW�YRXODLW�TXH� O
pFULYDLQ�
VRLW� j�VRQ�°XYUH�FH�TXH�'LHX�HV W�DX�PRQGH���XQ�GpPLXUJH�RPQLVFLHQW�� 'DQV�
OHV� 9LHV� PLQXVFXOHV�� LO� IDXGUDLW� SDUOHU� G 
XQ� GLHX� PRGHV WH�� FRQVFLHQW� GH� VHV�
OLPLWHV�� OHV� H[DJpUDQW�PrPH� MXVTX
DX�SDWKRV�HW�DX�VHQWLPHQW�G 
 LPSXLVVDQFH��
PDLV� V
 LPSOLTXDQW� FRUSV� HW� kPH� GDQV� VRQ� SURFHVVXV� G 
pFULWXUH�� &
HVW� GDQV�
FHWWH�SHUVSHFWLYH�G 
D LOOHXUV�TXH�9LDUW� QRWH�DYHF�DFXLWp��

0LFKRQ�HVW� XQ� pF UL YD LQ� TXL� IDLW� HQUFQG UF� O
LQVWDQFH�pQRQFLDW LYH��VRQ� ° XYUH� HVW� XQ�
WKpkW UH� GRQW� RQ� PRQWUH� OHV� FR XOL VVHV�� 7RPHV� OHV� IRQ FWLRQV� QDUUDWLYHV�
V
\� H[KLEHQW� �� TX 
 LO� V
DJLVVH� GH� OD� IRQFWLRQ� GH� � UpJLH ª� TXL� RUJDQLVH� OH� UpFLW�� GH� OD�
IR QFWLRQ� ��LGpRORJLT XHª� TXL� HQ� FRPPHQWH� O
 pWKLTXH� HW� O
D[ LRORJLH�� GH� OD� IRQFWLRQ�
� PpWDOLUUpUDLUH ª�TXL� GLVFXWH�GH� OD� PLVH� HQ� IRUPH� SRpWLTXH�� � QDUUDWLYHª� TXL� H[KLEH�
VHV� SURFpGXUHV� G 
pQRQFLDWLRQ� RX� HQFR UH� GH� OD� IRQFWLRQ� GH� FRPPXQLFDWLRQ� TXL�
LQWHUSHOOH� OH� OHFWHXU�� URXW� FF� TXH� OHV� DQDO\VHV� FDQRQLTXHV� GH� OD� QDUUDURORJLF�
G LVW LQJXHQW� HVW� LFL� H[HPSODLUHPHQW� PDQLIHVWp� SDU� OH� WH[WH�� �9LDQ�� ������ S�� �����

¬� FHV� IRQFWL RQV� TXH� UpSHUWRULH� 'RPLQLTXH�9LDUW�� QRXV� SRXUULRQV� DMRXWHU� OD�
IRQFWLRQ� GH� ©� UrYHULHª� RX� GH� ©�IDQWDVPHª�O�� VXU� ODTXHOOH� QRXV�
UHYLHQGURQV�HW�TXL� HVW� VDQV� GRXWH�FHOOH� TXL� FRQGLWLRQQH� LFL� WRXWHV� OHV� DXWUHV��
4XRL� TX
LO� HQ� VRLW�� FH� TXL� QRXV� LQWpUHVVH�� F
HVW� GH� FRQVWDWHU� FRPPHQW� OHV�
DUFKLYHV� pSLVWRODLUHV� �QRXV� SDUOLRQV� SOXV� KDXW� GHV� OHWWUHV� GH� 'XIRXUQHDX��
FRQVWLWXHQW�XQH�VRUWH�GH�©�ILO� G 
RUª� DX� VHQV� G
<YDQ�/DPRQGH���HW�FRPPHQW��

9RLU� ���VXMHW� *�OVWRQ� UEFKHEUG �� ,���� O�� O���3��
�Ô�,,/
� GH�D� UrO
&
ULH�� O
�OULV� �� O
/:�� FROO��
��,? LKOLR WKq
TXO
�GH�SKLORVR��KLH� FRQWHPSRUDLQH��� ���?� S ��



����$UFKLX(
�� KLRS�UDSKL&
�� H
W� DXWRKLRJUDSKLH�RKOLTXH
�

SDU� FRQVpTXHQW�� HX� pJDUG� j� OD� UDUHWp� GH� FHV� DUFKLYHV�� OH� QDUUDWHXU� GRLW� VDQV�
FHVVH��
HQ�UHPHWWUH�DX�©�ILO� EODQF���� F
HVW�j�GLUH�j�VD� SURSUH�FDSDFLWp�j�IRUPXOHU�
GHV� K\SRWKqVHV� DILQ� GH� FDOIHXWUHU� OHV� ILVVXUHV� DUFKLYLVWLTXHV� SRXU� FRQIpUHU� j�
VRQ� UpFLW�� FRPPH�j�O
H[LVWHQFH�TX
LO�GpSHLQW�� XQH�XQLWp�GH� WRQ��GH�VW\OH��
HW�SHXW�rWUH�DXVVL� GH�VHQV��

,O� HQ� YD� GH� PrPH� SRXU� OHV� DXWUHV� W\SHV� G
DUFKLYHV�� 3HQVRQV� j� OD�
SKRWRJUDSKLH�� TXL� DSSDUDvW� IUpTXHPPHQW� GDQV� OH� WH[WH� FRPPH� VXSSRUW� DX�
WUDYDLO� VFULSWXUDLUH�� 6L� OHV� DUFKLYHV� pFULWHV� GX� QDUUDWHXU� VRQW� UDULVVLPHV� �
SKpQRPqQH�LPSXWDEOH�HQWUH�DXWUHV� j� OD� SDXYUHWp�GX�YHUEH�GH�VHV� DQFrWUHV�� j�
ODTXHOOH� LO� UHQYRLH� VDQV� FHVVH� FRPPH� j� XQH� PDOpGLFWLRQ� TXH� VRQ� WUDYDLO�
FKHUFKH� MXVWHPHQW� j� FRQMXUHU� ��� OH� ©� PXVpH� IDPLOLDO�� FRPSWH� ELHQ�
TXHOTXHV�SKRWRJUDSKLHV�TX
LO�SRXUUD� IDLUH� SDUOHU� ��

/RFFDVLRQ�HVW�EHOOH� >QRWRQV�OD� VXERUGLQDWLRQ�DX�SUpVHQW�GH�O
pFULWXUH@� SRXU�WUDFHU�GH�
OXL� >'XIRXUQHDX@� OH� SRUWUDLW� SK\VLTXH� TXH� M
DL� GLIIpUp�� OH� PXVpH� IDPLOLDO� HQ� -�
FRQVHUYp�8OO�� R�� LO� HVW� SKRURJUDSKLp�HQ� SLHG��GDQV�OH�EOHX� KRUL]RQ�GH�O
LQIDQWHUL H��OHV�
EDQGHV�PROOHWLqUHV�TXL� OH� JXrWUHQW�P
RQW�SHUPLV� WRXW�j�O
KHXUH�GH�O
LPDJLQHU�HQ� EDV�
/RXLV�;9� >�����-�� $OORQV�� F
HVW�ELHQ�j�XQ� pFULYDLQ�TX
LO� UHVVHPEOH�� LO� H[LVWH�8OO� SRUWUDLW�
GX�MHXQH�)DXONQHU��TXL�FRPPH�OXL� pWDLW�SHWLW��R��MH�UHFRQQDLV�FHW�DLU�KDXWDLQ�j�OD� IRLV�
HW�HQVRPPHLOOp����� �0LFKRQ�� ������ S�� ����

'DQV� FH� SDVVDJH�� QRXV� YR\RQV� ELHQ� FRPPHQW� GHV� WUDLWV� GH� FDUDFWqUH� GX�
SHUVRQQDJH� QDLVVHQW� GH� OD� PLVH� HQ� SDUDOOqOH� G
XQH� SKRWRJUDSKLH� XQLTXH� GH�
FHOXL�FL� HW� G
XQ� SRUWUDLW� GH� )DXONQHU� GRQW� OH� QDUUDWHXU� VH� VRXYLHQW�� OD�
IRQFWLRQ� GH� ©�UrYHULH�� PHQWLRQQpH� SOXV� KDXW�GHYLHQW� PDQLIHVWH�� 6DQV� OH� ©�ILO�
EODQFª�GH�OD� UrYHULH�RX�GX�IDQWDVPH�� LO� Q
\�D�TX
XQ�GDJXHUUpRW\SH�ILJXUDQW�XQ�
SHUVRQQDJH� RUGLQDLUH�� 2U�� GDQV� OH� SUpVHQW� GH� O
pFULWXUH� pPHUJH� XQH�
FRPSDUDLVRQ� DYHF� O
pFULYDLQ� DPpULFDLQ�� 3DU� FRQVpTXHQW�� OH� VHQV� DWWULEXp� DX�
SRUWUDLW�GH� O
DQFrWUH�� GH� PrPH�TX
XQH�YpULWp� GH� O
DQFrWUH� OXL�PrPH�� VH� IRQW�
MRXU�HW� VH� IL[HQW�� VH� FULVWDOOLVHQW� GDQV� O
pFULWXUH� SRXU� UHVWLWXHU� OH� SHUVRQQDJH�
PLQXVFXOH� j� OD� PpPRLUH� GHV� KRPPHV�� ©�TXL�� VL� MH� Q
HQ� SUHQDLV� LFL� DFWH�� VH�
VRXYLHQGUDLW�G
$QGUp�'XIRXUQHDX��IDX[� QREOH�HW�SD\VDQ�SHUYHUWL���"� �0LFKRQ��
������ S�� �������

'H�OD�ELRJUDSKLH�j�O
DXWRELRJUDSKLH�REOLTXH�

6L� OHV� DUFKLYHV� SKRWRJUDSKLTXHV� � QRWDPPHQW� FHOOHV� R�� ILJXUH� OH�
SqUH�DEVHQW�GX�QDUUDWHXU�� GHPHXUHQW�HQ�SDUWLH�OH� PDWpULDX�GX�QDUUDWHXU�� OD�

<YDOO� /O,OORQFLH� OH� GLO� G
RU�� FLH� OD� ELRJU�OSKLF�� TXL� SURFqGH� G
DUFKLYHV�
LQHVSpUpHV�� �H[WUDRUFOLQ�OLUHV��� GX� ©ILO� KODQF��� K<-�RWKpWLTXH�� TXH� OH� ELRJUDSKH� XWLOLVH� SRXU�
FDOIHXWUHU� OHV� WURXV� DUFKLYLVWLTXHV� �/D�O�RQFOH�� ����
?���



���� 'WO�LLG)DXV��

WUDQVLWLRQ�VH� IDLW�GH�SOXV�HQ�SOXV�VHQWLU��DX� ILO� GH�O
pFULWXUH��YHUV� XQ�JHQUH�SOXV�
DXWRELRJUDSKLTXH�� '
DLOOHXUV�� OH� QDUUDWHXU� PLFKRQLHQ� Q
D� SDV� FHV� DUFKLYHV�
VRXV� OHV� \HX[� DX� PRPHQW�2O�� LO� HQ�DFFRPSOLW� O
RUFKHVWUDWLRQ� VFULSWXUDLUH�� (Q�
IDLW�� LO� WUDYDLOOH� j� SDUWLU� GH� VD� SURSUH� PpPRLUH�� GH� VHV� VRXYHQLUV� GHV�
SKRWRJUDSKLHV�� GHV� OHWWUHV�� GHV� FROLILFKHWV� HW� GHV� SDODEUHV� GH� VD� JUDQG�PqUH��
'DQV�FHWWH�SHUVSHFWLYH�� OD� GpIRUPDWLRQ� IDQWDVPDWLTXH� HW�SKpQRPpQRORJLTXH�
GX�UpHO�V
HQ� WURXYH�K\SHUWURSKLpH��7RXWHIRLV��FRPPH�O
°XYUH�GH�0LFKRQ�©HVW�
XQ� WKpkWUH�GRQW�RQ�PRQWUH� OHV� FRXOLVVHVª� �9LDUW�� ������ S�� ������ FH� FDUDFWqUH�
K\SRWKpWLTXH�GH� O
LQWHUSUpWDWLRQ�VFULSWXUDLUH�HVW� WRXMRXUV� PHQWLRQQp�GDQV� OH�
WH[WH��

7RXW�FRPPH�O
DUFKLYH�TXL�HVW�PRQWUpH�� OH�IDQWDVPH�HW�O
LPDJLQDWLRQ��
OH� ©�ILO� EODQF�ª�HW�OD� SDUW�GH� ILFWLRQ� VRQW�H[SUHVVpPHQW�DVVXPpV�� ©,,� IDXW� DORUV�
LPDJLQHU�TX
XQ�MRXU��7RXVVDLQW�SHUoXW�GDQV� OH� ILOV� >��� @�TXHOTXH�FKRVH�� JHVWH��
SDUROH� RX� SOXV� YUDLVHPEODEOHPHQW� VLOHQFH�� TXL� OXL� GpSOXWª� �0LFKRQ�� ������
S�� ����� 'DQV�FHW� H[WUDLW�� OH� QDUUDWHXU�DIILUPH� LPDJLQHU�OD� VFqQH�� 3OXV� ORLQ�� LO�
DGPHW� IUDQFKLU� OD� IURQWLqUH�� XQH� WUDYHUVpH� TX
$UOHWWH� )DUJH� LQWHUGLW� j�
O
KLVWRULHQ O�

�� ©>
REVHUYDWHXU� ILFWLI�� pSDUV� DYHF� OH� VRLU� GDQV� O
RGHXU� GX� JUDQG�
VXUHDX� IDFH� j� OD� SRUWH�� OHV� YRLW� HQWUHU�� PrPH�VLOKRXHWWH� HW� FDVTXHWWH� HQVXpH��
QXTXHV� PrPHPHQW� EU�OpHV�� YDJXHPHQW� P\WKRORJLTXHV� FRPPH� WRXMRXUV�
OH�VRQW�SqUH�HW�ILOV�� GRXEOH�WHPSV�VH�FKHYDXFKDQW�GDQV�O
HVSDFH�LFL�EDV�ª��������
S�� ����� 6L� OHV� GHX[� SUHPLqUHV� ©�9LHV�ª�GRQQDLHQW� OLHX� j� XQH� QDUUDWLRQ� SOXW{W�
ELRJUDSKLTXH��j�SDUWLU�GHV� ©�9LHV� G 
(XJqQH�HW�GH�&ODUDª� O
pFULWXUH�V
LPSUqJQH�
GDYDQWDJH�GX�JHQUH�DXWRELRJUDSKLTXH�� (Q�IDLW�� VL� FKDTXH�©9LHª� FRQVWLWXH�XQ�
V\VWqPH� DXWRWpOLTXH� HW� SHXW� rWUH� OXH� LQGpSHQGDPPHQW�� HOOH� IDLW� VXUWRXW�
SDUWLH� G
XQH� FRPSRVLWLRQ� G
HQVHPEOH� TXL� HVW� G
XQH� WUqV� IRUFH� FRKpVLRQ�
LQWHUQH��

/XQ�GHV� DVSHFWV� HVWKpWLTXHV� GH� >
°XYUH�FRQVLVWH� HQ� XQH� SURJUHVVLRQ�
PDQLIHVWH� GH� OD� ELRJUDSKLH�� DXVVL� URPDQFpH� VRLW�HOOH�� YHUV� O
DXWRELRJUDSKLH��
3RXU�HQWDPHU�OD� SUHPLqUH� ©�9LH�ª�� FHOOH�� GpMj� pYRTXpH�� G
$QGUp� 'XIRXUQHDX��
OH� QDUUDWHXU� pFULW�� ©$YDQoRQV� GDQV� OD� JHQqVH� GH� PHV� SUpWHQWLRQV�ª� ,O� VH�
GHPDQGH� DXVVLW{W�� ©$L�MH� TXHOTXH� DVFHQGDQW� TXL� IXW� EHDX� FDSLWDLQH�� MHXQH�
HQVHLJQH� LQVROHQW� RX� QpJULHU� IDURXFKHPHQW� WDFLWXUQH"ª� �0LFKRQ�� ������
S�� ���� &LQFLSLW� OqYH� DORUV� OH� ULGHDX� VXU� FH� TXL� VHUD� G
DERUG� XQ� WUDYDLO�
G
DUFKpRORJLH� IDPLOLDOH�� $SUqV� DYRLU� FRPSRVp� OD� ELRJUDSKLH� GH� 'XIRXUQHDX��

��(Q� KLVWRLUH�� OHV� Y LHV� QH� VRQW� S�2,6� GHV� URPDQV��H>� SRXU�FHX[�TXL�RQW�FKR LVL� O 
ROUFKLYH�
FRPPH� OLFX� D O�� SHXW�V
pFULUH� OH� SDVVp�� O
HQMHX� Q 
FVW� SDV� FODQV� OD� ILFWLRQ��� �)DUJH�� ��+��� S�� ����



�����$UFKLYH�� �-L������ U&OSKLH��HO�&O8ORKLR���UDSKLH�RKOLTXH
�

TXL�G
DLOOHXUV�QH� IXW�SDV�VRQ�DQFrWUH�ELRORJLTXH��OH� SHUVRQQDJH�IXW�DGRSWp�SDU�
VHV� DUULqUH�JUDQGV�SDUHQWV� PDWHUQHOV��� OH� QDUUDWHXU� UHPRQWH� OHV� JpQpUDWLRQV�
MXVTX
j� $QWRLQH� 3HOXFKHW�� 3DU� OD� VXLWH�� LO� UHYLHQW� j� GHV� rWUHV� TX
LO� D�
OXL �PrPH�F{WR\pV�SRXU�IDLUH� OD� UHODWLRQ� GHV�©9LHV�G
(XJqQH�HW�GH�&ODUD���� VHV�
JUDQGV�SDUHQWV� SDWHUQHOV��

&
HVW�GDQV� FHWWH�VHFWLRQ�TXH�VHUD� UpYpOpH� OD� IDLOOH� SDWHUQHOOH�� ©�GpIDXW�
DXWRELRJUDSKLTXH��ª� IDQWDVPp�FRPPH�OD� FDXVH�G 
XQ�DIIHFW�GH�QRQ�rWUH�DXTXHO�
VHXOH� O
pFULWXUH�SRXUUD�SRUWHU�VHFRXUV��¬�GpIDXW�G
DYRLU�FRQQX�FH� SqUH�DEVHQW��
OH� QDUUDWHXU� GRLW� V
HQ� UHPHWWUH� j� VHV� JUDQGV�SDUHQWV� �� ©�¬� PRQ� SqUH��
LQDFFHVVLEOH� HW� FDFKp� FRPPH� XQ� GLHX�� MH� QH� VDXUDLV� GLUHFWHPHQW� SHQVHU��
&RPPH�j�XQ� ILGqOH� >���� @�� LO� PH� IDXW� OH� VHFRXUV�GH�VHV� WUXFKHPHQWV��DQJHV� RX�
FOHUJp��HW�PH�YLHQW�G
DERUG�j�O
HVSULW�OD�YLVLWH�DQQXHOOH� >���� @�TXH�PH�UHQGDLHQW��
HQIDQW�� PHV� JUDQGV�SDUHQWV� SDWHUQHOV�ª��0LFKRQ�� ������ S�� ����� &H�SURFpGp��
TXL�FRQVLVWH�j�IDLUH� OD� ELRJUDSKLH�GHV�JUDQGV�SDUHQWV�SRXU�GpFRXYULU�OH� YLVDJH�
FDFKp� GH� VRQ� SqUH�� LPPHUJH� OH� OHFWHXU� GDQV� FH� TXH� *HQHYLqYH�
1RLUD\�� UHSUHQDQW�O
H[SUHVVLRQ� LQWURGXLWH�SDU�-HDQ�3LHUUH�5LFKDUG�GDQV�XQ�
DUWLFOH� FRQVDFUp� j� 3LHUUH� 0LFKRQ
� � DSSHOOH� OD� ©� SRpWLTXH� REOLTXH� GH� OD�
QRXYHOOH�DXWRELRJUDSKLTXH� ª� ��

'DQV� FHWWH� HQWUHSULVH� DX[� PDUJHV� GH� OD� QRXYHOOH� HW� GH�
O
DXWRELRJUDSKLH�� 0LFKRQ� VH� VDLVLW� FW�VF� FRQVWUXLW� GH� ELDLV�� LO� PXOWLSOLH� OHV� PLURLUV�
SRXU� SHLQGUH�VRQ� LQILUPLWp�j�pFULUH� HW� VH� SRVWH� j�O
REOLTXH�GHV� WUDGLWLRQV�� SHXW�rWUH�
SDU� DQJRLVVH� GH� V
\� FRQIURQWHU�� SDU� LQGLIIpUHQFH� j� GHV� IRUPHV� pWDEOLHV�� SDU� EHVRLQ�
FRQJpQLWDO� GH� O
D UUDFKHPHQW�� ,O�HVW� j� O
REOLTXH� GH� OD� WUDGLWLRQ� GHV� 9LHV� SDUFH� TX
 LO�
FKRLVLW�GHV� YLHV� PLQXVFXOHV�HW� QRQ�GHV� YLHV� G
KRPPHV� LOOXVWUHV ��FHSHQGDQW�LO� Q
RSqUH�
QL� SDURGLH�� QL� GpULVLRQ�� QL� UpGXFWLRQ� GH� FH� JHQUH� DSRORJpWLTXH�� LO� PRQWUH� DX�
FRQWUDLUH�OD� JORLUH�GH�O
KXPEOH�HW�GX� SUHVTXH�ULHQ�� �1RLUD\�� ������S�� �����

3RXU�VF� WURXYHU�©�GH�ELDLV�ª�� OH� QDUUDWHXU��TXL�SHXW�DXVVL� ELHQ�rWUH�OH� GRXEOH�GH�
O
DXWHXU�� FH�TXL� QH�SHXW�rWUH�GpEDWWX�LFL�� GRLW�� WRXW�j�OD� IRLV�� GpFRXYULU�HW�FUpHU�
VHV� DQFrWUHV��6HORQ�OD� SV\FKDQDO\VH��OH�VXMHW�QH�SHXW�VH� IRUPHU�TXH�SDU�GHV�MHX[�
G 
 LGHQWLILFDWLRQ��2U��GDQV�OH� FDV�GHV� 9LHV� PLQXVFX/HV�� OH� SUREOqPH�YLHQW�GX�IDLW�
TXH� FHV� UHSUpVHQWDWLRQV� 62QW�� D� SULRUL�� VRLW� GpIDLOODQWHV�� VRLW�
FDUUpPHQW�DEVHQWHV�� 3RXU�VH�FRQVWUXLUH�� OH�QDUUDWHXU�GRLW�G
DERUG�pODERUHU�FHV�
UHSUpVHQWDWLRQV� LGHQWLILFDWRLUHV�� (W�� SRXU� SRXUVXLYUH� OD� PpWDSKRUH� GH�
O
REOLTXH�� DILQ� GH� UHVWLWXHU� SDU� O
pFULWXUH� OD� ILJXUH� SDWHUQHOOH� YDFDQWH�� LO� HVW�

12/,6�FQ�SUXQORQV� O
H[SUHVVLRQ� DX� VRXV�WLWUH� �-XQ� FLO
� 6LQORQ� +DUHO����� 
pFULWXUH��
�
,�H�G-MWOOO��XOOORELRS�PM-E�M
,H� �-����M���

�� 9RLU�� 
 �� FH�VXMHO��-HDQ�3LHUUH� O^LFK�PO�� �F������� S�� ���� ��� ��



���� '&�^OLG�)&�OOV��

IRUFp� GH� V
HQ� UHPHWWUH� DX� VRXYHQLU�GH� VHV� JUDQGV�SDUHQWV�� *HQHYLqYH� 1RLUD\�
HVW� WUqV� MXVWH� ORUVTX
HOOH� DOOqJXH� TXH� OH� QDUUDWHXU� GHV� 9vHV� ©�PXOWLSOLH� OHV�
PLURLUVª�� FH� TXL� GRQQH� j� O
HQVHPEOH� GH� O
°XYUH� O
DSSDUHQFH� G
XQ� WDEOHDX�
SHLQW�HQ�FODLU�REVFXU��

3RXU� UpVXPHU� FH� SURFpGp� IRQGDPHQWDO� GH� 9LHV� PLQXVFX/HV�� QRXV�
GLULRQV�VLPSOHPHQW�TXH�OD�©�SRpWLTXH�GH�O
DXWRELRJUDSKLH�REOLTXHª�FRQVLVWH�j�
IDLUH� OD� ELRJUDSKLH� GHV� DXWUHV� SRXU�HQ� YHQLU� j� SDUOHU�GH� VRL�� 1RXV�DYRQV� GLW�
TXH�� GDQV� OHV� pSLVRGHV� SUpFpGHQWV�� OH� QDUUDWHXU� V
HQ� UHPHWWDLW� j� GHV� VRXUFHV�
H[WpULHXUHV�� ELHQ�TX
HQ�IDLW�� OHV�VRXYHQLUV�G
eOLVH�HW�OHV� DUFKLYHV�YDULpHV�TXL� OXL�
IRXUQLVVHQW� PDWLqUH�j� QDUUDWLYLVDWLRQ� VRQW�FHX[� TXL� pPHUJHQW�GDQV�VD� SURSUH�
FRQVFLHQFH�DX� PRPHQW�PrPH�GH�O
pFULWXUH�HW�VHORQ� OHV� H[LJHQFHV� GH� FHOOH�FL��
'DQV� OHV� ©9LHV� G
(XJqQH� HW�GH�&ODUDª�� OH� QDUUDWHXU� WUDYDLOOH� SOXV� OLEUHPHQW��
VL� O
RQ� SHXW�GLUH�� LO� VH� GpJDJH� GH� SOXV� HQ� SOXV� GX� ©�PXVpH� IDPLOLDOª� SRXU�VH�
PHWWUH�j�O
pFRXWH�GH�VD�SURSUH�PpPRLUH��&
HVW�HQ�FHOD�VDQV�GRXWH�TX
LO� WURTXH�
SURJUHVVLYHPHQW�VHV� RULSHDX[�GH�ELRJUDSKH�SRXU�FHX[�� SOXV�K\SRWKpWLTXHV�HW�
PRLQV� V�UV� �ELHQ� TXH�� QRXV� O
DYRQV� YX�� OHV� SUpFpGHQWV� QH� O
pWDLHQW� SDV� ELHQ�
GDYDQWDJH�� GH� O
DXWRELRJUDSKH�� 3RXU� rWUH� IUDQFKL�� FH� SDVVDJH� GHPDQGH� j� FH�
TX
XQH� SDUW� GH� ILFWLRQ�� YRLUH� GH� IDQWDVPH�� GH� SOXV� HQ� SOXV� LPSRUWDQWH� VRLW�
DVVXPpH� DX� ILO� GH� O
pFULWXUH�� YRLOj� HQ�TXRL� LO� V
DJLW� YUDLVHPEODEOHPHQW� G
XQH�
WUDYHUVpH�SURJUHVVLYH� GHV� JHQUHV��

'DQV�/D� ELRJUDSKLH�� j�OD� VXLWH�G
XQH�UpIOH[LRQ� WHUPLQRORJLTXH�VXU�OD�
QDWXUH�GX�JHQUH��'DQLHO�0DGHOpQDW�HQ�SURSRVH�OD�GpILQLWLRQ�VXLYDQWH��©�5pFLW�
pFULW� RX� RUDO�� HQ� SURVH�� TX
XQ� QDUUDWHXU� IDLW� GH� OD� YLH� G
XQ� SHUVRQQDJH�
KLVWRULTXH� �HQ� PHWWDQW�O
DFFHQW�VXU�OD�VLQJXODULWp�G
XQH�H[LVWHQFH�LQGLYLGXHOOH�
HW� OD� FRQWLQXLWp�G
XQH�SHUVRQQDOLWp��� �0DGHOpQDW�� ������ S�� ����� 0LFKRQ� VH�
VLWXH�©�j�O
REOLTXH�GHV� WUDGLWLRQVª� �1RLUD\�� ������S�� ������j�/
REOLTXH�GRQF�GH�
OD� GpILQLWLRQ� GH� 0DGHOpQDW�� (Q� HIIHW�� PrPH� GDQV� OHV� SUHPLqUHV� ©9LHVª�� VL�
O
DFFHQW�SRUWH�SOXW{W�VXU�©�OD� VLQJXODULWp�G
XQH�H[LVWHQFH�LQGLYLGXHOOH�ª�� ULHQ� QH�
SHUPHW� G
HQ� YRLU� XQH� ©FRQWLQXLWp ª�DX� VHQV� FDQRQLTXH�� GpMj�� OHV� 9LHV� VRQW�
IDEULTXpHV�GH�PDQLqUH�DW\SLTXH�� QRQ�OLQpDLUH�� 'DQV�OHV� ©�9LHV�G 
(XJqQH�HW�GH�
&ODUDª�� OD� UXSWXUH� HVW� GpILQLWLYH�� DX� VXUSOXV�� OHV� KpURV� QDUUDWLYLVpV� VRQW�
SHXW�rWUH�PRLQV�FHX[�TX
DQQRQFH�OH�WLWUH�TXH�OH�SqUH�GX�QDUUDWHXU�� IDQW{PH�SDUPL�
OHV� RPEUHV� ©�PRL�PrPH� HQILQ�� JRGLFKH� LQWHUORTXp�� TXL� Q
RVDLV�
P
HQTXpULU� GH� O
LGHQWLWp� GX� GLVSDUX� HW� FKHUFKDLV� OH� FDGDYUH� GDQV� OHV� RPEUHV�
PRQWDQWHV�� GDQV� OHV� \HX[� QRVWDOJLTXHV� GH�PD�PqUH�� GDQV� PRQ�SURSUH�FRUSV� DX[�
JHQRX[� URXJHV� GH� IURLGª� �0LFKRQ�� ������ S�� �������� 3OXV� ORLQ�� SDU� XQ� MHX� GH�
FRUUHVSRQGDQFHV� SKRWRJUDSKLTXHV�� OH� OHFWHXU�FRQVWDWH�TXH� O
REMHW� YpULWDEOH�GH�VD�
TXrWH�Q
HVW�DXWUH�TXH� OXL�PrPH� ��



$UFKLYH�� KLRS�`�DSKLH�� HO��IOO�RKLRS�PSKLH�RK�LO��H� ,��Q�

/D�PDLVRQ�pWDLW�FH�TXH�M
DL�GLW��VXU�XQ�PHXEOH��XQ�FDGUH�FRQWHQDLW�GHV�SKRURV�GH�PRL�
j� GLIIpUHQWV� kJHV� �� HW� &ODUD� PH� GLW� TXH� PRQ� SqUH� SOHXUDLW� HQ� OHV� YR\DQW�� M
HQ�
UHJDUGDLV� XQ� DXWUH�� V\PpWULTXH�� R�� pWDLHQW� GHV� SKRURV� G
$LPp�� 8Q� DEVHQW� HQ�
SOHXUDLW� XQ� DXWUH� GDQV� FHWWH� PDLVRQ� G
DEVHQFHV�� GHV� GLVSDUXV� FRPPXQLTXDLHQW�
FRPPH� GHV� PpGLXPV� SDU� GHV� SRUWUDLWV� >���� @�� HW� VDQV� GRXWH�� ORLQ� GH� FH� E�FF�j�IDFF�
URXFKDQW�&W�VLQLVWUH�� QRXV�YLYLRQV�O
XQ�&W�O
DXWUH��PDLV�QRXV�YLYLRQV�j�MDPDLV�VpSDUpV��
HW� Q2WUH� UpXQLRQ� VSHFWUDOH� G 
 LFL� �������QRXV� UDSSHODLW� R�� TXH� QRXV� IXVV LRQV� TXH�
FKDFXQ� GH� QRXV� SRUWDLW� HQ� OXL� OH� VSHFWUH� GH� O
DXWUH�� HW� S2XW� O
DXWUH� pWDLW� VSHF WUH�
�0LFKRQ �� ������ S����������

(Q� IDLVDQW� OD� ELRJUDSKLH�GH�VHV�JUDQGV�SDUHQWV�� OH� QDUUDWHXU�HQWUHYRLW�O
RPEUH�
VSHFWUDOH� GH� VRQ� SqUH� HQIXL� HW�� HQ� UDFRQWDQW� O
KLVWRLUH� GH� FHOXL�FL�� F
HVW� VD�
SURSUH�H[LVWHQFH�TX
LO� V
HIIRUFH�GH�FRXOHU�GDQV� OH� EURQ]H�GH� O
pFULW��

/HV� ©9LHV� G
(XJqQH� HW� GH� &ODUD
�� VRQW� VXLYLHV� GH� FHOOHV� GHV� IUqUHV�
%DNURRU�� FRPSDJQRQV� GH� O\FpH� GX� QDUUDWHXU�� 3HXW�rWUH� HVW�FH� LFL� TXH�
V
DUWLFXOH�OH�SDVVDJH�GX�F{Wp�GH� O
DXWRELRJUDSKLH��GDQV� OD� PHVXUH�2/,� O
HQIDQFH�
GX� VFULEH� GHYLHQW� OH� VXMHW� SULQFLSDO�� (W� OD� SRpWLTXH�REOLTXH�VH� SRXUVXLW�GDQV�
XQH� PLVH� HQ� UpFLW� GH� SOXV� HQ� SOXV� VXEMHFWLYH� TXL� ELHQW{W� Q
REpLUD� SOXV��
VHPEOH�W�LO �� TX
DX[� H[LJHQFHV� GX� IDQWDVPH�� (Q� O
RFFXUUHQFH�� OH� QDUUDWHXU� VH�
FDFKH�� GDQV� OH� VHQV� TXH�*HQHYLqYH�1RLUD\� O
HQWHQG�� GHUULqUH� VHV� ELRJUDSKpV��
IUqUHV� j� OD� ERXLOOH� EDWDYH� GH� 6DLQW�3ULHVW�3DOXV�� /H� MHX� GH� FRUUHVSRQGDQFHV�
FRQWLQXH�HW�� FHWWH� IRLV�� OH� OHFWHXU�VH� WURXYH� LQYLWp� GDQV� XQ� QRXYHDX� UHSOL� GHV�
FRXOLVVHV� PLFKRQLHQQHV�� (Q� HIIHW�� HQ� SDUODQW� GH� 5RODQG� %DNURRW� �
DGROHVFHQW� WLPLGH��GpJLQJDQGp�HW�ERXGHXU��PDOPHQp�SDU�VRQ� IUqUH� FDGHW�� TXL�
D� WURXYp�GDQV� OH� SHUVRQQDJH�G 
$FKLOOH�� YLHX[� SURIHVVHXU�OHWWUp�HW�FRPLTXH��XQ�
VXEVWLWXW�GH� SqUH� � �� OH� QDUUDWHXU�pFULW��©� 'qV� ORUV �� VD� YLH� V
pWDLW� IRXUYR\pH�
GDQV� OHV� SDVVpV� VLPSOHV� � MH� OH� VDLV�� SRXU� rWUH� OXL�ª� �0LFKRQ��
������ S�� ������

/LGHQWLILFDWLRQ� j� 5RODQG� %DNO
2RW�� TXL� VXFFqGH� j� O
LGHQWLILFDWLRQ� DX� SqUH�
pYRTXpH� SOXV� KDXW�� IRXUQLW� OD� FOp� GH� O
XQ� GHV� SURFpGpV� IRQGDPHQWDX[� GH� O
HQX
HSULVH�
VFULSWXUDLUH� GHV� 9LHV�� SURFpGp� TXH� QRXV� SRXUULRQV� TXDOLILHU� GH� FRQVWUXFWLRQ�
DXWRELRJUDSKLTXH�HQ�,7DJPHQWV�GH�PLURLU�� 6L�VRQ�GHVVHLQ�HVW�GH�UHPpGLHU�DX[�D+qFWV�GH�
QRQ�rWUH� TX
LO� LPSXWH� SULQFLSDOHPHQW� j� O
DEVHQFH� GX� SqUH� HW� j� OD� ©GpIjLOODQFH� GHV�
EUDQFKHV� PkOHVª� �0LFKRQ�� ������ S�� ����� F
HVW� GDQV� OH� PLURLU� GH� O
pFULUXUH� TXH� OH�
QDUUDWHXU�HQWHQG�GpFRXYULU� OHV� WUDLWV�GH�VRQ�YLV���JH��¬�PHVXUH�TXH�OH� UpFLW�DYDQFH��FHWWH�
QpFHVVLWp� G
pFULUH� VH� IDLW� GH� SOXV� HQ� SOXV� LQVLVWDQWH�� YRLUH� ODQFLQDQWH�� MXVTX
j� GHYHQLU�
LQVXSSRWWDEOH���©-H�ILV� HQ� WUDLQ�XQ�YR\DJH�WHUULILp�� LO�DOODLW�IDOORLU�pFULUH��HW�MH�QH�OH�SRXUUDLV�
SDV��MH�P
pWDLV�PLV�DX�SLHG�GX�PXU��HW�Q
pWDLV�SDV�PDoRQ�ª��������S�� �����3XLV��SOXV�ORLQ��
©GDQV�O
DEVHQFH�GH�O
eFULW��MH�QH�YRXODLV�SOXV�YLYUH��RX�VHXOHPHQW JDYp��VRPQROHQW�HW�QLDLVª�
�������S�� ������
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&pFULWXUH�� TXL� IDLW� YUDLVHPEODEOHPHQW� O
REMHW� G
XQH� GpLILFDWLRQ�� HVW�
LQYRTXpH�FRPPH�OD� FRORQQH�YHUWpEUDOH�TXL�SHUPHW�GH�VH� WHQLU�GHERXW��G
rWUH�
HQ�YLH�� VRXWHQX�SDU� OHV� IRQGDWLRQV� GX� ODQJDJH�VDQV� OHTXHO�� FRPPH� OD� SODQWH�
JULPSDQWH� GRQW� RQ� UHWLUH� EUXVTXHPHQW� OH� WXWHXU�� OD� PRQDGH� V
DIIDLVVH� SRXU�
Q
rWUH�SOXV�TXH�FKDLU�LQVLJQLILDQWH��©�3DV�GH�MRXU�SOXV�LQVXSSRUWDEOHPHQW�IRUW�
TXH� FHOXL�FL� GDQV� PD� PpPRLUH�� M
\� H[SpULPHQWDLV� TXH� OHV� PRWV� SHXYHQW�
V
pYDQRXLU�HW�TXHOOH� IODTXH� VDQJODQWH�� ERXUGRQQDQWH�GH�PRXFKHV�HW�KDUFHOpH��
LOV� ODLVVHQW�G
XQ�FRUSV�GRQW�LOV� VH� VRQW�UHWLUpV�� HX[�SDUWLV�� UHVWHQW�O
LGLRWLH�HW�OH�
KXUOHPHQWª� �0LFKRQ�� ������ S�� ������ 6L� O
pFULWXUH� GRLW� rWUH� OH� PLURLU� GDQV�
OHTXHO� OH� QDUUDWHXU�DSSDUDvWUD��R��LO� VH�YHUUD�HQILQ�JRQIOp�GH�PRWV�HW�VRXWHQX�
SDU� O
pGLILFH� GX� ODQJDJH�� OD� FRPSRVLWLRQ� GHV� 9LHV� LQGLTXH� FRPPHQW� LO� HVW� D�
SULRUL�IUDJPHQWp�� (Q�HIIHW�� SRXU�VH� WURXYHU�� OH� QDUUDWHXU�FRQVWUXLW�G
DERUG�KXLW�
YLHV� TXL� FRUUHVSRQGHQW� j� DXWDQW� GH� PRUFHDX[�GLVSHUVpV� GH� OXL�PrPH�� 9RLOj�
DXVVL�VDQV�GRXWH�OH� SULQFLSH�TXL�IRQGH� OD� FRKpVLRQ�HW�O
XQLWp�GH� O
HQVHPEOH��

'HSXLV� OD� IXLWH� RULJLQHOOH� pQRQFpH� GDQV� OHV� SUHPLqUHV� ©�9LHVª�� OH�
QDUUDWHXU� D� SULV� FRQVFLHQFH�� SDU� OH� WUXFKHPHQW� GHV� ©9LHV� G
(XJqQH� HW� GH�
&ODUDª�� GH� O
DEVHQFH� SDWHUQHOOH�� TXL� FRQVWLWXH� OD� SLHUUH� DQJXODLUH� GH� VRQ�
HQWUHSULVH�� &
HVW� DORUV� TXH� VH� IDLW� MRXU� OH� EHVRLQ� IRUFHQp� G
pFULUH� DILQ� GH�
WUDQVIRUPHU� HQ� YHUEH� LPPRUWHO� OHV� FKDLUV� SXWUpILpHV� GH� VHV� DQFrWUHV� HW� GH�
IUHLQHU� OD� FKXWH�GH�FHOOHV�� HQFRUH�YLYDQWHV� � PDLV� SRXU�FRPELHQ�GH� WHPSV"�
� GDQV�VD�PpPRLUH��GHV�rWUHV�TXL�RQW�WUDYHUVp�VD�GpURXWH�� ,O� Q
\�D�SDV� OLHX� LFL�
GH� GpWDLOOHU� OHV� SURFHVVXV� LGHQWLILFDWRLUHV� TXL� LQWHUYLHQQHQW� GDQV� FHWWH�
FRQVWUXFWLRQ� HQ� IUDJPHQWV� GH� PLURLU�� 1RXV� QRXV� FRQWHQWHURQV� GRQF�� SRXU�
WHUPLQHU�� GH� SUpVHQWHU� OHV� GHUQLqUHV� ©�9LHVª� HQ� LQGLTXDQW�FRPPHQW�� SDU� XQ�
MHX� GH� FRUUHVSRQGDQFHV� HW� G
pFKRV� PXOWLSOHV�� V
DSSURIRQGLW� OD� SRpWLTXH� GH�
@
DXWRELRJUDSKLH� REOLTXH�� MXVTX
j� FH� TXH� VH� GLVWLQJXH� XQH� UpFRQFLOLDWLRQ�
JOREDOH�2O�� OHV� PRUFHDX[�GX�FDVVH�WrWH�PpPRULHO�GX�QDUUDWHXU��TX
LOV� UHOqYHQW�
GX� JHQUH�� GHV� SURFpGpV� IRUPHOV� RX�GH� OD� WKpPDWLTXH�GH� O
°XYUH�� VH� IRQGHQW�
GDQV� XQH�VRUWH�GH�V\QWKqVH�ILQDOH�2O�� LOV� UHFRXYUHQW� OHXU�XQLWp��

/D� ©�9LH� GX� SqUH� )RXFDXOW�ª� LQWURGXLW� OD� TXHVWLRQ� GX� ODQJDJH� HW� GH�
O
pFULWXUH�� $XVVL� OH� QDUUDWHXU� GHYLHQW�LO� OH� SULQFLSDO� SURWDJRQLVWH� GH� FHWWH�
FLQTXLqPH�SDUWLH� ���� SDJHV� DXWRELRJUDSKLTXHV�DYDQW�G
LQWURGXLUH�)RXFDXOW��
GRQW�OH� UpFLW�VHUD�FRQWHQX�HQ� ,O�SDJHV��� /H� SqUH�)RXFDXOW�HVW�OH� YLHLO� KRPPH�
GRQW�OH� QDUUDWHXU�IDLW� OD� UHQFRQWUH�j�O
K{SLWDO�R�� LO� HVW�HQ�FRQYDOHVFHQFH�DSUqV�
V
rWUH� IDL�W� WDEDVVHU�� /D� V\PpWULH� HQWUH� OHV� GHX[� SDUWLHV� GH� FHWWH� ©�9LH�ª� HVW�
VDLVLVVDQWH�� OH�SqUH�)RXFDXOW�IDLW�VRQ�DSSDULWLRQ�DX�EHDX�PLOLHX�GX�UpFLW��j�XQH�
SDJH� SUqV�� 'DQV� OD� SUHPLqUH� SDUWLH�� OH� QDUUDWHXU� UDFRQWH� XQH� QXLW� G
 LYUHVVH�
SDVVpH� HQ�FRPSDJQLH�GH�0DULDQQH�GDQV� OHV� EDUV� GH�&OHUPRQW�)HUUDQG��¬� OD�
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QpFHVVLWp� G
pFULUH� VH� MRLQW� DORUV�� FRPPH� XQ� REVWDFOH� LQVXUPRQWDEOH�� OH�
IDQWDVPH� G
LOOHWWULVPH�� YRLUH� G
DSKRQLH�� ©�1RXV� PDUFKkPHV� GH� EDU� HQ� EDU��
PRQ� FRXUURX[� JUDQGLVVDQW� DYHF� O
HPSrFKHPHQW� GH� PRQ� YHUEH�� GH� SOXV� HQ�
SOXV� SRLVVHX[�� QR\p�G
RPEUHV�� VRQRUH��-H� �VLF��PH�YRXDLV� DX[�JpPRQLHV�� PD�
ODQJXH�QH�SRXYDLW�SOXV�PrPH�PDvWULVHU�OHV�PRWV��FRPPHQW�SRXUUDLV�MH�MDPDLV�
OHV� pFULUH"ª� �0LFKRQ�� ������S�� �����

$EvPp�GDQV�VRQ�©�LPSRXYRLUª�j�OD�%UDVVHULH�GH�6WUDVERXUJ��LO� DSHUoRLW�
XQ�EHDX�SDUOHXU�DIIDLUp�j�VpGXLUH�GHX[�JULVHWWHV��FH�©�GRQ�-XDQ�DYLOLª� �0LFKR�Q��
������ S�� ����� SHUPHWWUD�j�VD� UDJH�GH�VH� GpWRXUQHU�GH� OXL�PrPH�SRXU�DOOHU�VH�
©�ILFKHU�HQ�XQH�DXWUH�FLEOHª� �������S�� ������ /D� UDJH�GX�QDUUDWHXU��TXL�SURFqGH�
GX� IDQWDVPH� G
LOOHWWULVPH� PHQWLRQQp� SOXV� KDXW�� V
H[FLWH� j� OD� YXH� GH� FH�
©�PDWDPRUH�ª�TXL� D� VXU� OH� VFULEH� PDVRFKLVWH� O
DYDQWDJH� GH� QH� SDV� VH� VHQWLU�
pFUDVp� SDU� OD� SDXYUHWp� GH� VRQ� YHUEH�� &HWWH�FRQILDQFH� EpDWH� HVW� SUpFLVpPHQW�
FHOOH�TXL� IDLW� GpIDXW�DX�QDUUDWHXU�HW�TXL� O
HPSrFKH�G
pFULUH�� WRXW�DFFDEOp�TX
L��
HVW� SDU� XQH� ©�DQ[LpWp� GH� O
LQIOXHQFHª� �%ORRP�� ������ IDLWH� GH� UHSUpVHQWDWLRQV�
VXUPRwTXHV�GH� ©�*UDQGV�$XWHXUV�HW� >GH@� OHFWHXUV� 'LIILFLOHV�ª��0LFKRQ�� ������
S�� ������ 3RXU�SUpVHUYHU�O
L OOXVLRQ�GH�VD�VXSpULRULWp�LQWHOOHFWXHOOH�� TX
 LO� SD\H�
SDU�DLOOHXUV� G
XQH�VWXSHXU�GpSUHVVLYH����LO� FKHUFKH�j�PRQWUHU�DX� ©�EHOOkWUH�ª�
©�O
LPSXLVVDQFH� GH� VRQ� YHUEHª� ������� S�� ������ FH� TXL� OXL� YDXW� OH� VpMRXU� j�
O
K{SLWDO� R�� LO� UHQFRQWUH� OH� SqUH� )RXFDXOW�� )DVFLQp� SDU�OD� UpVHUYH� GX�YLHX[�� LO�
HQ� GpFRXYUH� ELHQW{W� OD� FDXVH� �� ©�DYHF� OH� PrPH� PRXYHPHQW� GH� WRXWHV� OHV�
pSDXOHV� TX
LO� DYDLW� SHXW�rWUH�SRXU�VH� GpFKDUJHU�G
XQ�VDF�GH� IDULQH�� LO� GLW�G
XQ�
WRQ�QDYUp�PDLV�G
XQH�YRL[�VL� pWUDQJHPHQW�FODLUH�TXH� WRXWH�OD� VDOOH� O
HQWHQGLW��
�-H� VXLV� LOOHWWUp���ª� ������� S�� ����� 3DU� VD� UpDOLWp� WUDJLTXH�� OH� SqUH� )RXFDXOW�
LQFDUQH�OH�V\PSW{PH�GX�QDUUDWHXU��©�/H�SqUH�)RXFDXOW�pWDLW�SOXV�pFULYDLQ�TXH�
PRL��j� O
DEVHQFH�GH� OD� OHWWUH�� LO� SUpIpUDLW�OD�PRUW�ª�������� S�� ������

'DQV� OD� ©�9LH� GH� *HRUJH� %DQG\ª��� HQ� VpMRXU� GDQV� XQ� K{SLWDO�
SV\FKLDWULTXH�� OH� QDUUDWHXU� UHQFRQWUH� O
KRPPH� TXL� IXW� MDGLV� XQ� DEEp�
GRQMXDQHVTXH�DX�YHUEH�pWLQFHODQW��%DQG\�Q
HVW� SOXV�TX
XQH�ORTXH�VpQLOH�TXL��
GH� QRXYHDX�� VHUYLUD� GH� VXSSRUW� DX[� UpPLQLVFHQFHV� GX� QDUUDWHXU�� ¬�
O
DQDOSKDEqWH�GH� OD� ELRJUDSKLH�SUpFpGHQWH� UpSRQG� XQ� MHXQH� WKpRORJLHQ� WURS�
SUROL[H� �� © OHV� V\OODEHV� VRXV� VD� ODQJXH� VH� GpFXSODLHQW�� OHV� PRWV� FODTXDLHQW�
FRPPH�GHV� IRXHWV� VRPPDQW�OH� PRQGH�GH� VH� UHQGUH� DX�9HUEH�� O
DPSOHXU�GHV�
ILQDOHV� >��� @� pWDLW� XQH� EDVVH� LQVLGLHXVH� GH� WDP�WDP� IDVFLQDQW� O
HQQHPL��
OH� QRPEUHX[�� OH� SURIXV�� OH� FUppª� �0LFKR�Q�� ������ S�� ���������� &H� SURFpGp�
DQWLWKpWLTXH� PRQWUH� HQ� TXRL� 0LFKRQ� ©�PXOWLSOLH� OHV� PLURLUV�ª� �� OHV� GHX[�
SHUVRQQDJHV� pYRTXpV� FL�GHVVXV� LQFDUQHQW� QHWWHPHQW� GHV� DVSHFWV�
FRQWUDGLFWRLUHV� GXQDUUDWHXU� TXL�� GH� ELDLV�� QH� SRXUVXLW� TXH� OXL�PrPH��
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(Q� PHWWDQW� HQ� UH&OW� OHXU� H[LVWHQFH� PLQXVFXOH�� LO� UHSURGXLW� DX� JUp� G
XQH�
QpFHVVLWp� SV\FKLTXH� GHX[� IUDJPHQWV� GH� PLURLU� TXL� OXL� SHUPHWWHQW� GH�
V
DSSURFKHU�GH�VD�TXrWH�DXWRELRJUDSKLTXH��

,O� QRXV� IDXGUDLW� SRXVVHU� WURS� ORLQ� O
DQDO\VH� SRXU�GpFRXYULU� HQ� TXRL�
&ODXGHWWH�� TXL� HVW� O
REMHW� GH� O
DYDQW��GHUQLqUH� ©9LHª� GH� O
°XYUH�� SHX�W�
FRQVWLWXHU�XQ�IUDJPHQW�GH� O
DXWRELRJUDSKH��&RQWHQWRQV�QRXV�G
LQGLTXHU�TXH�
FH� Q
HVW� SDV� XQ� KDVDUG� VL� FHW� pSLVRGH� HVW� OH� SOXV� FRXUW� GH� O
°XYUH�� QRXV� QH�
SRXYRQV�\�YRLU�HQ� IDLW� TX
XQ�OLHX�GH� WUDQVLWLRQ�YHUV� OD� UpVROXWLRQ� UHODWpH�GDQV�
OD� GHUQLqUH� ©9LH�ª�� 'DQV� FHWWH� ©9LHª� WUDQVLWRLUH�� OH� QDUUDWHXU� pFULW� ��
©-
pFKDSSDL� SRXUWDQW�� VDXYp� GHV� IDVWHV� GH� OD� FDSLWDOH� SDU�XQ�DYHXJOHPHQW�GH�
IHPPH�� TXL�PH�SULW�SRXU�XQ�DXWHXUª� �0LFKRQ�� ������ S�� ������ (Q� LQWpJUDQW�
&ODXGHWWH� j� VRQ� PLURLU� VFULSWXUDLUH�� OH� QDUUDWHXU� FRQVWUXLW� OH� SRQW� TXL� OXL�
SHUPHWWUD� G
DFFpGHU� j� O
pFULWXUH� UpGHPSWULFH� TXL�� FRPPH� OD� IRXGUH� DQLPH�
)UDQNHQVWHLQ�� LQVXIIOHUD� OD� YLH� j�VHV� ELRJUDSKpV�HW�� SDU�FRQVpTXHQW�� OH� UHQGUD�
j�OXL�PrPH��/HV� 9LHV� PLQXVFXOHV�VH� WHUPLQHQW�VXU�OD� ©9LH�GH�OD�SHWLWH�PRUWH�ª��
V°XU�DvQpH�GX�QDUUDWHXU�GRQW�OD� GLVSDULWLRQ�SUpFRFH�IDLW� SHXW�rWUH�GH�FHOXL�FL�
XQ� ©HQIDQW� GH� UHPSODFHPHQW�
�ª�� &
HVW� DSUqV� OD� UHPpPRUDWLRQ� GH� OD� SHWLWH�
PRUWH� TXH� OH� PLUDFOH� WDQW� DWWHQGX� V
DFFRPSOLUD�� /H� QDUUDWHXU�� TXL�� GDQV� OD�
©9LH� GH� *HRUJHV� %DQG\ª�� HVSpUDLW� HQFRUH� ©XQ� FKHPLQ� GH� 'DPDV� RX� OD�
GpFRXYHUWH� SURXVWLHQQH� GH� )UDQoRLV� OH� &KDPSL� GDQV� OD� ELEOLRWKqTXH� GHV�
*XHUPDQWHVª� ������� S�� ���������� YLW� HQILQ� VRQ� pSLVRGH� GH� OD� PDGHOHLQH
��
'DQV� OH� MDUGLQ� GH� 3DODLVHDX�� HOOH� DSSDUDvW� DX� QDUUDWHXU��
FRQFUpWLVDQW� DLQVL� OH� PLUDFOH� LQYRTXp� �� ©&
pWDLW� ELHQ� HOOH�� �OD� SHWLWH� PRUWH��
GHUULqUH�OHV� URVLHUV��� (OOH�pWDLW�Oj�� GHYDQW�PRL�� ������� S�� ������ /eFULWXUH��TXL�
MXVTX
DORUV� DWWHQGDLW� OD� *UkFH� SRXU� V
DFFRPSOLU�� FRPSUHQG� SHXW�rWUH� TX
LO�
Q
HQ� UHYLHQW�TX
j�HOOH�G
HQJHQGUHU�GHV�PLUDFOHV��

-H� FURLV� TXH� OHV� GRX[� WLOOHXOV� EODQFV�GH�QHLJH�VH� VRQW�SHQFKpV�GDQV� OH� GHUQLHU� UHJDUG�
GX�YLHX[� )RXFDXOW�SOXV�TXH�PXHW��MH�OH�FURLV�HW�SHXW�rWUH�LO� OH�YHXW��4X
j�0DUVDF�XQH�
HQIDQW� WRXMRXUV� QDLVVH�� 4XH� OD� PRUW� GH� 'XIRXUQHDX� VRLW� PRLQV� GpILQLWLYH� SDUFH�
TX
eOLVH�V
HQ�VRXYLQW�RX�O
LQYHQWD��HW�TXH�FHOOH�G
eOLVH�VRLW�DOOpJpH�SDU�FHV� OLJQHV��4XH�
GDQV� PHV� pW�� ILFWLIV�� OHXU� KLYHU� KpVLWH�� 4XH�GDQV� OH� FRQFODYH� DLOp� TXL� VH� ULHQW� DX[�
&DUGV�VXU�OHV� UXLQHV�GH�FH�TXL� DXUDLW� SX�rWUH�� LOV� VRLHQW�� ������� S�� �����

©,O� IDXW� HQ� ILQLU�ª�� pFULW� OH� QDUUDWHXU� HQ� FRPPHQoDQW� OD� GHUQLqUH�
©�9LH�ª�� $LQVL� GRLW�LO� HQ� rWUH�GH� FHV� OLJQHV�� /
°XYUH� GH� 3LHUUH�0LFKRQ�VHPEOH�
DEROLU� OD� OLPLWH�TXL� VpSDUH� ILFWLRQ� HW� UpDOLWp�� 1RXV�DYRQV�YX�TXH� OH� QDUUDWHXU�
QH� GpGDLJQDLW� SDV� G
DVVXPHU� O
LPSHUIHFWLRQ� GH� VD� PpPRLUH� HW� GHV� DUFKLYHV�

1RXV� SHQVRQV� ���XQ� WH[WH� GH�6\OYLH� %R\HU����������
1RWRQV�TXH�E� SHWLWH� V°XU�GX� QDUUDWHXU� SRUWDLW� OH� SUpQRP� GH�0DGHOHLQH���
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TX
HOOH�FRQWLHQW�DX� SURILW�G
XQ� SDVVDJH�GH� SOXV�HQ� SOXV�PDUTXp�YHUV� XQ� W\SH�
GH� ELRJUDSKLH� ILFWLYH�� 'DQV� O
DUWLFOH�GpMj� FLWp��9LDUW� UDSSRUWH�TXH�0LFKRQ�VH�
GLW� ©�UKpWRULFLHQ� GH� O
KpVLWDWLRQ���� $X� OHQGHPDLQ� GH� O
qUH� GX� VRXSoRQ��
O
pFULYDLQ�pODERUH�XQH�YpULWDEOH�SRpWLTXH�GH�O
LQFHUWLWXGH�SRQFWXpH�GH�©�MH�GRXWH�
TXH�ª�� GH� © M
LJQRUH�VL�ª�� GH�©�VDQV�GRXWH�ª�� HWF�� &RPPH�OHV� $QFLHQV�� LO� VDLW�TXH�
©�WRXWH�FKRVH�HVW�PXDEOH�HW�SURFKH�GH�O
LQFHUWDLQ%���� 6
LO� FKHUFKH�XQH�YpULWp�� LO�
GRXWH�GH� SRXYRLU�OD� WURXYHU�DLOOHXUV� TXH�GDQV� O
HQFHLQWH�GH� OD� OLWWpUDWXUH�TXL�
HVW�� FRPPH�OH� GLW� .XQGHUD� HQ� SDUODQW�GX� URPDQ�� © VDJHVVH� GH� O
LQFHUWLWXGH�ª�
�.XQGHUD�� ������ S�� ��� �� /DLVVRQV�GRQF�j�0DGHOpQDW� OH� VRLQ� GH�FRQFOXUH�SDU�
OD� ERXFKH�G
XQ�$QFLHQ��©�/H�VFHSWLFLVPH�PRGHUQH�GRLW� LFL� UHMRLQGUH�O
DQWLTXH�
VDJHVVH� GH�;pQRSKDQH�� �/D�YpULWp� FHUWDLQH�� SHUVRQQH� QH� OD� FRQQXW�QL� QH� OD�
FRQQDvWUD�MDPDLV�>�����-��4XHOTX
XQ�SRXUUDLW�ELHQ��SDU�KDVDUG ��SURIpUHU�OD� YpULWp�
XOWLPH�� LO� Q
HQ�VDXUDLW�ULHQ� OXL�PrPH��(Q� WRXWHV�FKRVHV� UqJQH�OD� FRQMHFWXUH��ª�
�0DGHOpQDW�� ������ S�� �����

&HOOH�,ÔUWOOOOOH�UHYLHQO� GH�PDQLqUO
� OLXQLTOOH�GDQV�,�-� OURLVLqP/
�SDUWLH�� U$�-�Q
�
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���EO��
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%LEOLRJUDSKLH�

%ORRP�� +DUROG�� ����� >����@�� 7KH�$Q[LHW\�RI,QIOXHQFH�� 1HZ�<RUN�� 2[IRUG�
8QLYHUVLW\�3UHVV�� ���� S��

%R\HU��6\OYLH�� ������©'H�OD�1DLVVDQFH�SRVWKXPH�RX�O
$XWRELRJUDSKLH�HQ�WDQW�
TXH��0pPRULDO� GHV� OLPEHV��ª�� GDQV� /H� FDELQHW�G
DXWR�ILFWLRQV�� VRXV� OD� GLU�� GH�
6LPRQ�+DUH���$OH[DQGUH�-DFTXHV�HW�6WpSKDQLH�6W�$PDQW��0RQWUpDO��&DKLHUV�
GX�&pODW�� S���������

&DVWLJOLRQH�� $JQqV� �GLU���� ������ 3LHUUH� 0LFKR�Q�� O
pFULWXUH� DEVROXH�� $FWHV� GX�
SUHPLH,� FROORTXH� LQWHUQDWLRQDO� 3LHUUH� 0LFKRQ�� 0XVpH� G
DUU� PRGHUQH� GH�
6DLQW�(WLHQQH����� ��� ���PDUV������� ����S��

)DUJH��$UOHWWH�� ������ /H�JR�W�GH� O
DUFKLYH�� 3DULV�� eGLWLRQV�GX�6HXLO�� FROO�� ©/D�
OLEUDLULH�GX�;;
�VLqFOH�ª�� ����S��

+DUHO��6LPRQ�� ������/
pFULWXUH�UpSDUDWULFH�� /H�GpIRXW�DXWRELRJUDSKLTXH� �/HLULV��
&UHYHO�� $UWDXG���0RQWUpDO��;<=��FROO�� ©7KpRULH�HW� OLWWpUDWXUH�ª�� ���� S��

.XQGHUD��0LODQ�� ������/
DUW�GX� URPDQ�� 3DULV��*DOOLPDUG��FROO�� ©)ROLR�HVVDLV�ª��
���� S��

/HMHXQH��3KLOLSSH��������/H�SDFWH�DXWRELRJUDSKLTXH��3DULV��eGLWLRQV�GX�6HXLO��
FROO�� ©3RpWLTXH�ª�� ����S��

0DGHOpQDW��'DQLHO�� ������/D�%LRJUDSKLH��3DULV��3UHVVHV�8QLYHUVLWDLUHV�)UDQFH��
FROO�� ©/LWWpUDWXUHV�PRGHUQHV�ª�� ����S��

0LFKRQ�� 3LHUUH�� ������ 9LHV� PLQXVFXOHV�� 3DULV� �� *DOOLPDUG�� FROO�� ©)ROLR�ª��
���� S��

���������� 9LH� GH�-RVHSK� 5RXOLQ�� /DJUDVVH��9HUGLHU�� ���S��

����������5LPEDXG�OH�ILOV�� 3DULV��*DOOLPDUG�� FROO�� ©)ROLR�ª�� �����S��

��������D��$EEpV�� /DJUDVVH��9HUGLHU�� ���S��

� �������E��&RUSV� GX� URL�� /DJUDVVH��9HUGLHU�� ���� S��

0LUDX[�� -HDQ�3KLOLSSH�� ������ /
DXWRELXJ�U�]SKLH�� eFULWXUH� GH� VRL� HW� VLQFpULWp��
3DULV��1DWKDQ��FROO�� ©�8QLYHUVLWp�ª�� ����S��

1H\UDXW��0���@��%�� 3RQWDOLV�� 3KLOLSSH�/HMHXQH�HW�DO�� ������ /
DXWRELRJUDSKLH��
9,���UHQFRQWUHV� SV\FKDQDO\WLTXHV� G
$L[�HQ�3URYHQFH�� ������ 3DULV� �� /HV� %HOOHV�
/HWWUHV�� FROO�� ©�&RQIOXHQWV�SV\FKDQDO\WLTXHV�ª�� ����S��
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1RLUD\�� *HQHYLqYH�� ������ ©�9LHV� PLQXVFXOHV� �� XQH� SRpWLTXH� REOLTXH� GH� OD�
QRXYHOOH� DXWRELRJUDSKLTXH�ª�� GDQV� ID� QRXYHIIH� GH� ODQJXH� IUDQoDLVH� DX[�
IURQWLqUHV� GHV� DXWUHV�JHQUHV� GX�0R\HQ� $JH�j�QRV�MRXUV�� VRXV� OD� GLU�� GH�9LQFHQW�
(QJHO� HW�0LFKHO�*XLVVDUG��$FWHV�GX�FROORTXH�GH�0HW]�� S�� ���������

5LFKDUG��-HDQ�3LHUUH�� ������ ©�3RXU� OLUH�5LPEDXG�OH�ILOVª�� GDQV�&RPSDJQLHV�GH�
3LHUUH�0LFKRQ��2UOpDQV��/DJUDVVH��7KpRGRUH�%DOPRUDO�9HUGLHU�� S�� ���������

9LDQ�� 'RPLQLTXH�� ������ ©�/HV��ILFWLRQV� FULWLTXHV��GH�3LHUUH�0LFKRQ�ª�� GDQV�
3LHUUH�0LFKRQ�� OsFULWXUH�DEVROXH�� VRXV� OD� GLU�� GH�$JQqV�&DVWLJOLRQH��$FWHV� GX�
SUHPLH`
� FROORTXH� LQWHUQDWLRQDO� 3LHUUH� 0LFKRQ�� 0XVpH� G
DUU� PRGHUQH� GH�
6DLQW�(WLHQQH����� ��� ��� PDUV������� S�� ���������
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5RPDQFLHU� HU� GUDPDWXUJH� G
RULJLQH� LYRLULHQQH��
$KPDGRX�.RXURXPD�HVU� FHUWDLQHPHQW�O
XQ�GHV� DXWHXUV� OHV� SOXV�
UHFRQQXV�GDQV� OH� GRPDLQH�GH� OD� OLWWpUDWXUH�GLWH�©�IUDQFRSKRQHª��
'qV� OD� SDUXULRQ� GH� VRQ� SUHPLHU� URPDQ�� /HV� VROHLOV� GHV�
LQGpSHQGDQFHV� ����������� .RXURXPD� REWLHQU� XQH�
UHFRQQDLVVDQFH� LQWHUQDULRQDOH��$SSRUWDQW�XQ�©VRXIIOH�QRXYHDX�ª�
j� OD� OLWWpUDWXUH� DIULFDLQH�� SULQFLSDOHPHQW� SDU� VHV� WKpPDWLTXHV�
FRQWHPSRUDLQHV� HW� VRQ� UUDLUHPHQU� GH� OD� ODQJXH� IUDQoDLVH�� /HV�
VROHLOV�GHV� LQGpSHQGDQFHV�GHYLHQU�XQH�°XYUH�LQFRQWRXUQDEOH�GDQV�
OH� PLOLHX� GHV� pWXGHV� OLWWpUDLUHV� IUDQFRSKRQHV�� ,O� VHUD� VXLYL�� GL[�
SOXV�WDUG��GH�OD� SDUXWLRQ�G
XQ�GHX[LqPH�URPDQ��0RQQq�� RXWUDJHV�
HW� GpILV� �������� pJDOHPHQW� pOHYp� DX� UDQJ� GH� ©�FODVVLTXHª� GH� OD�
OLWWpUDWXUH�DIULFDLQH�� (Q� SOXV�G
XQH�SLqFH�GH�WKpkWUH��/H�GLVHX�U�GH�
YpULWp� �������� HW� GH� TXHOTXHV� OLYUHV� SRXU� HQIDQWV�� .RXURXPD�
SXEOLHUD�(Q� DWWHQGDQW�OH� YRWH�GHV� ErWHV�VDXYDJHV�HQ� �����HW�$OODK�
Q
HVW�SDV�REOLJp�HQ� ������ SRXU� OHTXHO� LO� JDJQH� OH� 3UL[�5HQDXGRW��
$KPDGRX�.RXURXPD�V
pWHLQW�OH� ,O�GpFHPEUH�������

%LEOLRJUDSKLH��

/H�VROHLO�GHV� LQGpSHQGDQFHV������������
0RQQq�� RXWUDJHV�HW�GpILV� ��������
(Q�DWWHQGDQW�OH� YRWH�GHV� ErWHV�VDX�YDJHV� ��������
/H�GLVHXU�GH� YpULWp���������
$OODK�Q
HVW�SDV�REOLJp���������
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(Q� DWWHQGDQW�OH�YRWH�GHV� ErWHV�VDXYDJHV�G
$KPDGRX�.RXURXPD��

*HQHYLqYH�/HPRLQH�

/ 
°XYUH�G
$KPDGRX�.RXURXPD�V
DYqUH�VDQV�FRQWHVWH�G
XQH� WUqV� JUDQGH�
LPSRUWDQFH� GDQV� OH� PLOLHX� OLWWpUDLUH� IUDQFRSKRQH�� 0DOJUp� XQ� FRUSXV�
SOXW{W� UHVWUHLQW� �TXDWUH� URPDQV� HW� XQH� SLqFH� GH� WKpkWUH��� GH�

QRPEUHXVHV� pWXGHV� V
DWWDUGHQW� DX[� GLIIpUHQWHV� LQQRYDWLRQV�� WDQW� VW\OLVWLTXHV�
TXH� WKpPDWLTXHV�� SURSRVpHV� SDU� .RXURXPD�� $ERUGDQW� SULQFLSDOHPHQW� /HV�
VR�HLOV� GHV� LQGpSHQGDQFHV� DLQVL� TXH�0RQQq�� RXWUDJHV� HW� GpILV�� OD� PDMRULWp� GHV�
DQDO\VHV�pFODLUHQW�XQH�YRORQWp�GH� WUDQVIRUPDWLRQ�IRUPHOOH�HW�ODQJDJLqUH�� 6L� RQ�
\� UHOqYH� HQWUH� DXWUHV� O
LPSRUWDQFH� GH� O
K\EULGDWLRQ� V\QWD[LTXH� HQWUH� OH�
IUDQoDLV�HW�OH�PDOLQNp�FRPPH�WUDFH�GH�O
RUDOLWp��'DEOD�� ������*DVVDPD�� ������
DLQVL� TXH� OD� FRPSOH[LWp� GH� O
pFULWXUH� FRPPH� UHSUpVHQWDWLRQ� GH� OD� UpDOLWp�
DIULFDLQH� �.RQp�� ������ %RUJRPDQR�� ������ ������� RQ� RXEOLH� VRXYHQW� OD�
VXEYHUVLRQ� LQVFULWH� DX� VHLQ� GH� OD� QDUUDWLRQ�� ODTXHOOH� TXHVWLRQQH� OD� GpILQLWLRQ�
PrPH� GH� JHQUH� URPDQHVTXH�� %LHQ� TXH�SHX�G
pWXGHV� VRLHQW� FRQVDFUpHV� j� (Q�
DWWHQGDQW� �H� YRWH� GHV� ErWHV� VDXYDJHV�� QRXV� FRQVLGpURQV� FH� URPDQ� FRPPH�
O
H[HPSOH� OH� SOXV� SUREDQW� GHV� WUDQVIRUPDWLRQV� IRUPHOOHV� YLVpHV� SDU�
.RXURXPD�� 5HWHQDQW� SRXU� SRLQWV� GH� GpSDUW� XQH� DQD O\VH� GHV� 6R�HLOV� pWDEOLH��

SDU�6FKLNRUD��������PHWWDQW�HQ� UHOLHIOH�GLVFRXUV�SRO\SKRQLTXH�GX�QDUUDWHXU��

,9Or OQH� VL�� QROUH� �+��-O--L��� ROO�UDJH�ā��HO� �K��L
�
�� FRQVWLWXp
� /,OO� ,Qp OLVVDJH� K H� OOOFRXS�
SOXV�68KOLO� HW� UpXVVL� HQWUH�GLYHUV� O\SHV�GH�QDQ
PLRQV�� UHQG�OO�W� DLQVL� ,RXO H� OD� KHDXWp� GX�JHQUH�
UROOXOOHV
O/LH� ���/
,O� D�OHOOGDOOO� OH� O 
XOH� GHV� ErOHV� VDO�O
O�OJHV� SHUOOOHW�� SDU� /,� WUDQVSDUHQFH� GH� VD�
FRQVWUXFWLRQ� QDUU�OWLYH�� XQ� GpFRXSDJH� SOXV� H[SOLFLWH�� 'DQV� VRQ� pWXGH� QHV� K2OO�PXV� ���� ULHV�
ErOHV� OHH�OLUH� WLF� (Q� DWWHQGDQW� OH� YRWH� FOHV� KrWHV� VD89�OJHV� .2OOU*,,,,:�� 0��
%XUJROOO��O��� ������� QRWH� F,
DLOOHXUV� FHWWH� ?RORQWp� H[SOLFLWH�GH� W/OO�V� 
RQQDW LROO� IRUPHOOH��
S?
�VWXUFV ��,O� �O�� GRVVLHU� /LX�P WXUW
�TX�EpFR�W�� SULO+O
OOOS6� �����
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DLQVL� TX
XQH� pWXGH� GH�0RQQq�� RXWUDJHV� HW� GpILV� SDU� +DXVHU� ������� pODERUpH�
DXWRXU�GH�OD� FRPSOH[LWp�GH�OD� QDUUDWLRQ�HW�GH�O
pQRQFLDWLRQ�� QRXV�DERUGHURQV�
(Q�DWWHQGDQW�OH� YRWH�GHV� ErWHV�VDXYDJHV�VHORQ�FHV� PrPHV�SUREOpPDWLTXHV��1RXV�
YHUURQV� DLQVL� FRPPHQW� O
pFULWXUH� GH� .RXURXPD� UHYRLW� VLQJXOLqUHPHQW�� SDU�
VRQ� HVWKpWLTXH� SDUWLFXOLqUH�� OH� JHQUH� URPDQHVTXH�� &HWWH� DQDO\VH� SUHQG�
RXYHUWHPHQW�OD�YRLH�GHV�pWXGHV�QDUUDWRULDOHV�HW�pQRQFLDWLYHV��SDU�FRQVpTXHQW��
OHV� WUDYDX[� FKHUFKDQW� j� O
LQWpULHXU� GHV� WH[WHV� GH� .RXURXPD� GHV� HPSUHLQWHV�
VRFLDOHV�� FXOWXUHOOHV�� SROLWLTXHV� RX� LGHQWLWDLUHV� VRQW� ODLVVpV� SRXU� FRPSWH�� /D�
ULFKHVVH� IRUPHOOH� G
(Q� DWWHQGDQW� OH� YRWH� GHV� ErWHV� VDXYDJHV� GHPHXUH� HQFRUH�
LQH[SORUpH�� DYDQW� G
HQ� DSSURIRQGLU� OD� FRPSRVLWLRQ�� LO� VHPEOH� LPSRUWDQW�GH�
UpVXPHU�� TXRLTXH�GH� IDoRQ� LQFRPSOqWH��FH� YDVWH� URPDQ��

(Q� DWWHQGDQW�OH� YRWH� GHV� ErWHV� VDXYDJHV�PHW� HQ� VFqQH� XQH� FpUpPRQLH�
SXULILFDWRLUH� SDUWLFXOLqUH�� FHOOH� GX� SUpVLGHQW� GH� OD� 5pSXEOLTXH� GX�*ROIH�� OH�
JpQpUDO� .R\DJD�� LVVX� GH� OD� WULEX� GHV� KRPPHV� QXV� �OHV� SDOpRV�� HW� GLULJHDQW� OD�
5pSXEOLTXH�G
XQH�PDLQ�VDQJODQWH�GHSXLV�WUHQWH�DQV��$\DQW�DFFpGp�DX�SRXYRLU�
HW� V
\� pWDQW� PDLQWHQX� SDU� OD� IRUFH� G 
XQH� PpWpRULWH� HW� G
XQ� &RUDQ� VDFUpV��
.R\DJD� SHUG�� DSUqV� WUHQWH�DQQpHV� GH� GLNWDW�� VHV� SURWHFWLRQV�PDJLTXHV� HW� IDLW�
IDFH� j�O
pFKHF�� 3RXU�VXUSDVVHU�FHWWH�pSUHXYH�� LO� GRLW�UHWURXYHU�VHV� WDOLVPDQV�TXL�
QH� UpDSSDUDvWURQW� TXH� V
LO� DFFHSWH� GH� VH� IDLUH� UpFLWHU� VRQ� GRQVRPDQD�
�FpUpPRQLH�SXULILFDWRLUH�D\DQW�XQ�SRXYRLU�FDWKDUWLTXH���VRLW�O
KLVWRLUH�HQWLqUH�
GH�VD�YLH�� UHODWDQW�H[SORLWV�FRPPH�PpSULVHV��

&HWWH�JHVWH�TXH�FRQVWLWXH�OH�GRQVRPDQD�GRLW�rWUH� UpFLWpH� SDU�XQ�VRUD��
XQ� JULRW� PXVLFLHQ� FKDQWDQW� OHV� H[SORLWV� GHV� FKDVVHXUV�� DFFRPSDJQp� G
XQ�
VDOWLPEDQTXH� TX
RQ� DSSHOOH� ©UpSRQGHXU� FRUGRXD���� OH� VHXO� D\DQW� OH� GURLW� GH�
WRXW�GLUH�DX�GHVWLQDWDLUH�GX�GRQVRPDQD�HW�DXTXHO�PrPH�O
LQVXOWH�HVW�SHUPLVH��
/H� GRQVRPDQD� GH� .R\DJD� V
pWHQG� VXU�VL[� YHLOOpHV� DX� FRXUV� GHVTXHOOHV� OH� VRUD�
UHWUDFH� QRQ� VHXOHPHQW� O
KLVWRLUH� GX� JpQpUDO�� PDLV� DXVVL� OHV� UpFLWV� GH� WRXV� OHV�
JHQV� TXL� O
RQW� HQWRXUp�� DLQVL� VRQW� UDFRQWpHV� O
KLVWRLUH� GH� VRQ� SqUH� �D\DQW�
GRQQp� DX[� HWKQRORJXHV� OD� SUHXYH� TXH� OHV� SDOpRV�� MXVTX
DORUV� LJQRUpV� GHV�
FRORQLVDWHXUV��FRQVWLWXDLHQW�XQ�SHXSOH�SRXYDQW�rWUH�DVVLPLOp�HW�H[SORLWp���FHOOH�
GH� 0DFOpGLR� �PLQLVWUH� GH� O
2ULHQWDWLRQ�� GRQW� O
KLVWRLUH� RFFXSH� WRXWH� OD�
WURLVLqPH� YHLOOpH��� FHOOH� GH� VD� PqUH� �GpWHQWULFH� GH� OD� PpWpRULWH��� FHOOH� GX�
PDUDERXW��SRVVHVVHXU�GX�&RUDQ�� HW�FHOOHV� GH�SOXVLHXUV�GLULJHDQWV�DIULFDLQV��

/H� UpFLW� SXULILFDWRLUH� VH� GpYHORSSH� DLQVL� HQ� IRQFWLRQ� G
XQH� FHUWDLQH�
FKURQRORJLH� �GLULJpH� SDU� OD� YLH� GH� .R\DJD��� ODLVVDQW� QpDQPRLQV� SODFH� j�
PDLQWHV� DQDOHSVHV� GpVRUGRQQpHV� HW� LPSUpFLVHV� �� OHV� UpFLWV� GH� OD� YLH� G
DXWUHV�
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SHUVRQQDJHV� V
HQWUHPrOHQW� j� O
KLVWRLUH� GH� .R\DJD�� SURFpGp� QpFHVVDLUH� j�
O
HIILFDFLWp� GX� GRQVRPDQD�� (Q� SOXV� G
XQH� FKURQRORJLH� LQFHUWDLQH�� OHV�
QDUUDWHXUV� VH� FRQIRQGHQW� �VRUD�� UpSRQGHXU�� QDUUDWHXU� H[WHUQH��
0DFOpGLR�HW�PrPH�.R\DJD�� SRXU�OLYUHU�XQH�YLVLRQ�PXOWLSOH��SDUIRLV�LURQLTXH��
PDLV� WRXMRXUV� LQFRPSOqWH�� VXU� OH� UqJQH� GX� ©SUpVLGHQW�ª�� /RLQ� GH�VH� FORUH�� OH�
UpFLW� SXULILFDWRLUH� VHPEOH� ILQDOHPHQW� LQHIILFDFH� HW� LPSRVH� XQ� FRQWLQXHO�
UHFRPPHQFHPHQW�� MXVTX
j� FH� TXH� OH� GRQVRPDQD� SHUPHWWH� GH� UHWURXYHU� OD�
PpWpRULWH�HW� OH�&RUDQ�VDFUpV��

'HX[�DVSHFWV�GH�O
pFULWXUH�GH�.RXURXPD�RQW�SDUWLFXOLqUHPHQW�UHWHQX�
QRWUH�LQWpUrW�� QRXV�QRXV�DUUrWHURQV��GDQV�FHWWH�SUHPLqUH�SDUWLH�G
DQDO\VH��DX[�
SURFpGpV� G
HQFKkVVHPHQWV� V\QWD[LTXHV� DLQVL� TX
DX� FDUDFWqUH� SURWpLIRUPH�GX�
UpFLW�� $XVVL�� FRQVLGpUDQW� O
DPSOLWXGH�GX� URPDQ�� SUpFLVRQV� TXH� OHV� H[HPSOHV�
TXL�HQ�VHURQW�WLUpV�LOOXVWUHQW�GH�IDoRQ�SRQFWXHOOH�XQH�FRQVWUXFWLRQ�QpDQPRLQV�
UpSpWL�WLYH��

3UREOqPHV�V\QWD[LTXHV�HW�JpQpULTXHV�

/H� UpFLW� GH� .RXURXPD� H[SRVH� RXYHUWHPHQW� XQH� K\EULGDWLRQ�
JpQpULTXH��6
pODERUDQW�VHORQ� OD� IRUPH�©WUDGLWLRQQHOOHª�GX�GRQVRPDQD�� OH� UpFLW�
HPSUXQWH� pJDOHPHQW� �FRPPH� LO� HVW� QRWp� HQ� TXDWULqPH� GH� FRXYHUWXUH�� DX�
FRQWH�IDQWDVWLTXH�� j�OD� FKURQLTXH�KLVWRULTXH�HW�j�O
pSRSpH�� ELHQ�TX
DSSDUDLVVH�
VXU�OD� SDJH�GH�WLWUH�OD�GpQRPLQDWLRQ�GH�URPDQ��/D�FRQIXVLRQ� �YRORQWDLUH�� TXH�
SURSRVH�OD� GHVFULSWLRQ�G
(Q�DWWHQGDQW�OH� YRWH�GHV� ErWHV�VDXYDJHV�PpULWH�TXH�O
RQ�
V
DUUrWH�j� OD� SUREOpPDWLTXH�JpQpULTXH�SRVpH�SDU�O
pFULWXUH�GH�.RXURXPD��

/LpV� j� OD� GLVWLQFWLRQ� SODWRQLFLHQQH� HQWUH� GLIIpUHQWHV� VLWXDWLRQV�
G
pQRQFLDWLRQ�� VRLW� OD� PLPpVLV� �O
LPLWDWLRQ�� RX� OD� GLpJqVLV� �OD� QDUUDWLRQ��
�*HQHWWH�� ������ S�� ����� OHV� WHPSV� GHV� YHUEHV� HPSUXQWHQW� OHV� IRUPHV� GX�
SUpVHQW� �GLVFRXUV�� RX� GX� SDVVp� �UpFLW��� &HWWH� GLVWLQFWLRQ� GRLW� SHUPHWWUH� DX�
OHFWHXU�GH� VLWXHU�DGpTXDWHPHQW� OD� VSKqUH� WHPSRUHOOH�2O�� VH� GpURXOH� O
DFWLRQ
���
$ORUV�TXH� OHV� IRUPHV� GX�SDVVp� VLPSOH�V
DSSDUHQWHQW�HQWUH�DXWUHV�DX� FRQWH�RX�
j� O
pSRSpH�� GX� PRLQV� j� XQ� UpFLW� FORV�� OHV� IRUPHV� GX� SUpVHQW� FDUDFWpULVHQW�
GDYDQWDJH� OHV� VLWXDWLRQV� GLDORJLTXHV�� WHOOHV� TXH� OH� JHQUH� WKpkWUDO� RX� OD�
FKURQLTXH�� ROW� OHV� DFWLRQV� VRQW� HQ� SURJUHVVLRQ �� 7RXV� OHV� WHPSV� YHUEDX[�

12/,6�Q2/, V� U�SS�U/R QV� LFL� �,OO��GLOIpU��
 QW V�&2,O &��
SW6�G p? 
H OR�SSpV� VXU� OH� W��
PSV�GOO� UpFLW�
,;OU� ' �� ,?�/LLQJX��
 Q��
�OX� G 2OO�V� ^K
 �,, HQ�V�GH� M �R�OU�OH� OH�?
�O
��LO�/
PLUH��������� S��



���� *HLOHO
Lq�OH�/HPRLQH�

VXSSRUWDQW� FHV� IRUPHV� FRPSRVHQW�� GH� IDoRQ� pTXLYRTXH�� OH� URPDQ� GH�
.RXURXPD��

/D� QDUUDWLRQ�LQLWLDOH��SURSRVpH�SDU�OH�VRUD�� XVH�GHV� IRUPHV�GX�SUpVHQW��
LPSOLTXDQW� DLQVL� OH� QDUUD�WDLUH� GDQV� XQH� VLWXDWLRQ� GH� GLDORJXH�� VLQRQ� GH�
FRQWHPSRUDQpLWp� ��©�1RXV�YRLOj�GRQF� WRXV�VRXV� O
DSDWDPH�GX�MDUGLQ�GH�YRWUH�
UpVLGHQFH�� 7RXW� HVW� GRQF� SUrW�� WRXW� OH� PRQGH� HVW� HQ� SODFH�� -H� GLUDL� OH� UpFLW�
SXULILFDWRLUH� GH� YRWUH� YLH� GH� PDvWUH� FKDVVHXU� HW� GH� GLFWDWHXU�ª� �.RXURXPD��
������ S�� ���� &pQRQFLDWLRQ�HVW� FHOOH� G
XQ� SHUVRQQDJH� UpFLWDQW� XQH� KLVWRLUH�j�
G
DXWUHV� SHUVRQQDJHV� �HW�� SDU� H[WHQVLRQ�� DX� OHFWHXU�� �� FH� W\SH� GH� QDUUDWLRQ�
�GLDORJLTXH�� FRQVWLWXH� OH� IRQGHPHQW� GX� UpFLU�
�� 6
DMRXWH� j� FHWWH� SUHPLqUH�
QDUUDWLRQ� FHOOH� GX� UpFLW� GH� .R\DJD�� XQ� UpFLW� GLW� ©�SXULILFDWRLUHª� SUHQDQW� OD�
IRUPH� pSLTXH� �PHWWDQW� HQ� VFqQH� XQ� KpURV� HW� VHV� WULEXODWLRQV�� HW�� j� FHUWDLQV�
HQGURLWV�� OD� IRUPH�GH� OD� FKURQLTXH� KLVWRULTXH�� (QFKkVVpH� GDQV� FHOOH� GX�VRUD��
FHWWH� QDUUDWLRQ� HVW� GRQQpH�� VDQV� GLVWLQFWLRQ�� VRLW� DX� SDVVp� VLPSOH�� VRLW� DX�
SUpVHQW� GLW� ©DRULVWLTXHª�
��� 3DU� H[HPSOH�� OH� UpFLW� GHV� pYpQHPHQWV� GH� OD� YLH� GH�
.R\DJD�� j� O
LQWpULHXU� G
XQH� PrPH� SDJH�� YRLUH� G
XQ� PrPH� SDUDJUDSKH�� VH�
GpURXOH� j� OD� IRLV� DX� SDVVp� VLPSOH� HW� DX� SUpVHQW�� FRPPH� VL� FHV� GHX[� WHPSV�
pWDLHQW� LQWHUFKDQJHDEOHV��

4XDQG�OHV� WUDFWV�VRUWLUHQW�GH� O
LQFRQQX�HW�MRQFKqUHQW�OHV� WURWWRLUV��TXDQG�OHV� PXUV�VH�
FRXYULUHQW�GH�JUDIILWLV��VH�SURGXLVLUHQW�GHV�FROOLVLRQV�HQWUH�OHV�GpVFRODULVpV�HW�OHV� IRUFHV�
GH� O
RUGUH�� >����@� /HV� DUPHV� HQ� EDQGRXOLqUH�� OHV� VHDX[� GH� SHLQWXUH� j� OD� PDLQ�� OHV�
IDURXFKHV� FRPPDQGRV� SDUDV�� OHV� O\FDRQV� GX� 3UpVLGHQW� EDGLJHRQQHQW� OHV� PXUV� >�������
'qV� TX
LOV� WRXUQHQW�OH�GRV�� GHV� GpVFRODULVpV�IRQFHQW�VXU�OHV� PXUV� �.RXURXPD�� ������
S����� 
�

7RXWHIRLV�� FRQWUDLUHPHQW� DX� SDVVp� VLPSOH�� TXL� VRXV�HQWHQG� TXH� O
DFWLRQ� HVW�
DFFRPSOLH�� OH� SUpVHQW�DRULVWLTXH�©�H[FOXW�WRXWH�YDOHXU�GXUDWLYH�HW�WRXW�UHSpUDJH�
SDU� UDSSRUW� DX� PRPHQW� GH� O
pQRQFLDWLRQ�� >�����@� FH� SUpVHQW� QH� UHPSODFH� SDV�
SXUHPHQW�HW�VLPSOHPHQW� OH� SDVVp� VLPSOH�� LO� OH� VXSSOpH�ORFDOHPHQW� j�GHV� ILQV�
VW\OLVWLTXHV� ELHQ�GpWHUPLQpHV�ª� �0DLQJXHQHDX�� ������S�� ����

3DU� FRQVpTXHQW�� ORUVTXH� .RXURXPD� XWLOLVH� LQGLVWLQFWHPHQW� OH�
SUpVHQW� DRULVWLTXH� HW� OH� SDVVp� VLPSOH�� LO� PHW� HQ� SODFH� XQH� pQRQFLDWLRQ�

&HUUH� QDUUDWLRQ�GLDORJLTXH�SHXW� pJDOHPHQW� H[SOLTXHU��GX�PRLQV�HQ� SDQLH�� O
HIIHW� GH�
WLOp�WWUDOLVDWLRQ� TXH� O
RQ� SHXW� QRWHU�GDQV����,� �O,�FOLGDOOOOF�O
ROH�GHV� >`�
,HV� 6^^,,,
�^��&6��
�� 3RXU� SOXV� GH� SUpFLVLROO� VXU� OH� SUpVHQW� ��WRUEWLTXH��� ?
RLU�0DLQJXHQHDX�� ������ S�� �����

&
HVW� Q2/,V� TXL� VRXOLJQRQV��



����+�
KULGLWF!� HO�^-8�O�-�- XOOL�
�&8,,�,,���� U �
GpM�OOLIL�����GOO�J&OOUF� ��2O,ZO,�
VTOOH�

SUREOpPDWLTXH��LPSOLTXDQW�TXH�FHUWDLQHV�DFWLRQV�QH�VRQW�SDV� WHPSRUHOOHPHQW�
GpILQLHV�HW�TX
HOOHV�VH� UpSqWHQW�HQFRUH�DX�PRPHQW�GH�OD� QDUUDWLRQ��$LQVL�� XQH�
FRQIXVLRQ�HQWUH�OD� UQLUQpVLV�HW� OD� GLpJqVLV�HVW�YRORQWDLUHPHQW�FUppH�� UDSSRUWDQW�
OH� SDVVp�HW�OH� SUpVHQW�HQ�XQ�OLHX�FRPPXQ��MRLJQDQW�OH� UpFLW�HW�OH� GLVFRXUV�GDQV�
XQ� PrPH� HQVHPEOp�� 7RXV� OHV� JHQUHV� SRVVLEOHV� VXSSRUWpV� SDU� OHV� WHPSV�
YHUEDX[� �SDU� H[HPSOH� OH� FRQWH�� O
pSRSpH�� OH� WKpkWUH�� OD� FKURQLTXH�� VRQW�
IXVLRQQpV�� (W� j� FHW� DPDOJDPH�GH� JHQUHV� V
DMRXWHQW�GHV� K\PQHV� �.RXURXPD��
������ S�� ������GHV� FKDQWV� WUDGLWLRQQHOV� ������� S�� �����HW�GHV� SULqUHV� ����� ��
S�������

(QWUHODFV�V\QWD[LTXHV�

/HV� HQWUHODFV� V\QWD[LTXHV� G
(Q� DWWHQGDQW� OH� YRWH� GHV� ErWHV� VDXYDJHV�
PHWWHQW�pJDOHPHQW�HQ� UHOLHI�O
K\EULGLWp�GX� URPDQ�� 8Q�GHV� SURFpGpV�PDMHXUV�
XWLOLVpV� SDU� .RXURXPD� HQ� FH� VHQV� HVW� OD� UpSpWLWLRQ�� $WWDUGRQV�QRXV� G 
DERUG�
DX[� WLWUHV� GHV� FKDSLWUHV�� OHVTXHOV� GLYLVHQW� OHV� VL[� YHLOOpHV� GX� GRQVRUQDQD��
&KDFXQ� GH� FHV� WLWUHV�HVW� XQ� SURYHUEH� WLUp� GHV� FRQFOXVLRQV�GX�VRUD�� pQRQFpHV�
DX� FKDSLWUH�SUpFpGHQW�� 3DU�H[HPSOH�� OH� FKDSLWUH� ��*�VH� WHUPLQH�SDU��

/H� GDQVHXU�GH� WHPSV�HQ� WHPSV�V
 LQWHUURPSW� SRXU�pFRXWHU� OD� FKDQWHXVH�� e&28O2QV�
QRXV�DXVVL�TXHOTXHV� UpIOH[ LRQV�VXU�OH�SRXYRLU��/H�WDPERXU�TXL�QH�SXQLW�SDV�OL�Q�FULPH�
HVW� XQ� FUXFKRQ�IqOp��8Q� URL� �DVVLHG�PU�VRQ� WU{QH�SHQGDQW�TX
XQ�DXWUH�VH�IDLW� WDLOOHU� �H�
VLHQ����� Q
\� D� SDV� GH� PDXYDLV� URL� PU�LV� GH� PDXYDLV� FRXUWLVDQV�� �.RXURXPD�� ������
S������

(W� OH� FKDSLWUH� ��� HVW� WLWUp�� ©�/H� WDPERXU�TXL� QH� SXQLW�SDV� XQ� FULPH� HVW� XQ�
FUXFKRQ�IrOp����&H�VFKpPD�� UpSpWLWLI��VHUD�OH�PrPH�SRXU�O
HQVHPEOH�GX�URPDQ��
VRLW� OD� UHSULVH� GX� SUHPLHU� SURYHUEH� FRQFOXDQW� XQ� FKDSLWUH� SRXU� WLWUHU� OH�
VXLYDQW�� 0DUTXDQW� pYLGHPPHQW� XQH� YRORQWp� GH� FRQWLQXLWp� j� O
LQWpULHXU� GX�
UpFLW��� FHWWH� UHSULVH� UpYqOH� DXVVL� XQ� GpVLU� G 
HQWUHODFHU� OHV� GLIIpUHQWV� W\SHV�
V\QWD[LTXHV�HQ�VXEVWLWXDQW�j� O
KDELUXF��pQRQFp�SURVDwTXH� �WLUUH�� XQ�SURYHUEH��
3DU� DLOOHXUV�� OD� MX[WDSRVLWLRQ� G 
XQ� SURYHUEH� HW� G 
XQ� pQRQFp� TXHOFRQTXH� j�
O
LQWpULHXU�GX� UpFLW� LOOXVWUH�HQFRUH�SOXV�FODLUHPHQW�FHV� HQWUHODFV� V\QWD[LTXHV��

,O� V
DVVXUD� G
XQH� IDoRQ� QpJOLJHQWH�� V�U� GH� VD� PDQLJDQFH�� TXH� .R\DJD� DYD LW� pWp�
H[SpGLp�� DEDUUX�� /
DQFLHQ� VRXV�RIILFLHU� G
,QGRFKLQH� JLVDLW� LQDQLPp� GDQV� OH� VDQJ�� LO�
GHPL� FRXYHU��SDU�GHX[�FDGDYUHV����/D� SHWLWH�YLHLOO H�TXL� Q
HV W�SDV� PpWLFXOHXVH�UDPDVVH�
GDQV�VHV� KDLOORQV� OD� FHQGUH�FRQWHQDQW� OD� EUDLVH�� �.RXURX�PD �� ������ S�� ����� �����

2Q� SHXW� &2O�VXOWHU� �
� FH� 68MOāW� M
DUWLFOH� GH� �-�� %L�������QVZD� ������� DO�RUG


OW� /,�
GHV� WHPSV� ?
O
UKDX [� G
WOOO� SRLQW� GH� <OLH� VRF LRS/OJOOODWLTXH��

0DGHOHLQH� ,?RUJROOODQR� ������� pFOD LUH� GH� LQW ��UHVVD QWH� /,� FRPSRVLWLRQ�
VSLU�OL LO-XH� �HW� QRQ�F LUF OOELUH��GX� �
����
�����



���� *HQHO 
LqO
H�/HOO�RLQH�

'DQV� XQH� HQWUHYXH� UpDOLVpH� SDU� <YHV� &KHPOD� �������� .RXURXPD� VRXOLJQH�
DYRLU� EHDXFRXS� WUDYDLOOp� OD� IRUPH�� ©'DQV� OH� GRQVRPDQD�� OHV� JHQV� GLVHQW� XQ�
RX� GHX[� SURYHUEHV�� 0RL� M
HQ� DL� IDLW� XQ� SURFpGp� V\VWpPDWLTXHª� �&KHPOD��
������ S�� ����� ,O� QRWH� pJDOHPHQW� TXH� SOXVLHXUV� SKUDVHV� VH� UpSqWHQW�� OLDQW� HW�
LQWpJUDQW� FKDTXH� SDUWLH� j� OD� VWUXFWXUH� JpQpUDOH� GX� URPDQ� G
XQH� IDoRQ�
EHDXFRXS� SOXV� VHUUpH� TXH� GDQV� VHV� URPDQV� SUpFpGHQWV�� &HV� UpSpWLWLRQV� VH�
UHWURXYHQW� QRQ� VHXOHPHQW� GDQV� OD� UpFXUUHQFH� G
pQRQFpV� SUpFLV� �FRQWHQDQW�
WRXWHIRLV� TXHOTXHV� PRGXODWLRQV�� � SDU� H[HPSOH� DYHF� OD� SKUDVH� ©0HUFL��
HQFRUH� PHUFL�� WRXMRXUV� PHUFL�� .R\DJD� >�����Oª� �.RXURXPD�� ������ S�� ���� ����
���� ���PDLV� DXVVL� GDQV� OD� IRUPH� GRQQpH� DX� UpFLW�� QRWDPPHQW� SDU�
O
LQWURGXFWLRQ� GH� FKDFXQ� GHV� FKDSLWUHV� �GpEXWDQW� SUHVTXH� WRXV� SDU� ©$K��
7LpFRXUD�ª�� DLQVL� TXH� SDU� OHXU� FRQFOXVLRQ� �GHVFULSWLRQ� H[WUDGLpJpWLTXH�� SDU�
H[HPSOH� ©/H� VRUD� DUUrWH� GH� FRQWHU� >�����O�ª�� VXLYLH� GH� WURLV� SURYHUEHV��� &HWWH�
IRUPH�JpQpUDOH�UpSpWLWLYH�TXL�VHPEOH�pYRTXHU�XQH�UpGXSOLFDWLRQ��j�O
LPDJH�GHV�
FODVVLILFDWLRQV�JpQpULTXHV� �6FKDHIIHU�� ������S�� ������PHW�HQ� UHOLHI�OD� QpFHVVLWp�
G
XQH� pYROXWLRQ� TXDQG� GLIIpUHQWV� SURFpGpV� G
pFULWXUH� YLHQQHQW� SDUDVLWHU� OD�
IRUPH� LQLWLDOH�� 3HQVRQV�HQWUH�DXWUHV�DX[�DSRVWURSKHV�GX�VRUD� LQWURGXLVDQW�OHV�
FKDSLWUHV����OHV�GHVWLQDWDLUHV��VXEWLOHPHQW�FKDQJpV�DX�GpEXW�GHV�FKDSLWUHV���HW�
��� DOWHUQHQW�j�SDUWLU�GH� OD�YHLOOpH�9�� OH� VRUD� LQWHUSHOODQW�.R\DJD��0DFOpGLR�RX�
7LpFRXUD�� VDQV� GLVWLQFWLRQ�� /
KDELWXHO� ©$K�� 7LpFRXUDª� LQWURGXFWLI� HVW�
UHPSODFp� SDU� H[HPSOH� SDU� ©$K�� .R\DJDª� �.RXURXPD�� ������ S�� ������
GpQRWDQW� XQH�YRORQWp� G
RXYHUWXUH�� YRLUH� G
pFODWHPHQW� GH� OD� IRUPH�� 1RWRQV�
SDU� DLOOHXUV� TXH� OH� GHUQLHU� FKDSLWUH� V
RXYUH� VXU� ©$K�� 0DFOpGLR�ª�� ODLVVDQW�
O
LQWHUSUpWDWLRQ�GHV�GLUHV�GX�VRUD�j�XQH�DXWUH�SHUVRQQH�TXH�FHOOH�H[SOLFLWHPHQW�
YLVpH� SDU�OH�GRQVRPDQD�� /
pFODWHPHQW�GH�FHWWH�IRUPH� UpSpWLWLYH�SRXUUDLW�DLQVL�
UpYpOHU�XQH�LPSRVVLEOH�UpGXSOLFDWLRQ�HW��PpWDSKRULTXHPHQW��OD� QpFHVVLWp�G
XQ�
UHQRXYHOOHPHQW�GX�VW\OH� �YRLUH�GX�JHQUH�� SDU� OD� VLQJXODULWp�GHV�pFULWV��

3RO\SKRQLH�QDUUDWLYH�

/HV� GLIIpUHQWHV�YRL[� LQVFULWHV�GDQV� OD� QDUUDWLRQ�G
(Q�DWWHQGDQW�OH� YRWH�
GHV� ErWHV� VDXYDJHV� SDUWLFLSHQW�HOOHV� DXVVL� DX� FDUDFWqUH� SURWpLIRUPH�GH�FH� UpFLW��
&RPPH� QRXV� O
DYRQV� QRWp� GDQV� O
LQWURGXFWLRQ�� OD� UpIOH[LRQ� VXU� FHWWH�
SUREOpPDWLTXH�V
LQVSLUH�GH�GHX[�DUWLFOHV� SRUWDQW�VXU� OD� SRO\SKRQLH�DLQVL� TXH�
VXU� OHV� WUDQVIRUPDWLRQV� QDUUDWLYHV� HW� pQRQFLDWLYHV� GDQV� OHV� URPDQV� GH�

.2OOV� QH�Q2/,V�DUUr WHURQV� UDV�DOO[� FLO�ULWUHV�2OW� OHV�GHVWLQDWDLUHV�QH� VRQW� SDV�p+OTXpV��
FRQVLGqU�QW� TOOwOV� FRQVWLWXHQW�GHV� H[FHSWLRQV� �.RXURXOOX�� ������ U�� �� �� ���� pW� ������



����+,
KULGLOp�HO�S2�OSKROOLH�FRPPH�UHGpM�OOLOLROO�GX�JHO�UH� URPDOOHVTXH�

.RXURXPD���©�1DUUDWLYH�YRLFH� LQ�.RXURXPD
V�/HV�VROHLOV�GHV� LQGpSHQGDQFHVª�GH�
5�� 6FKLNRUD� ������� HW� ©0RQQq�� RXWUDJHV� HW� GpILV� j� OD� QDUUDWLRQ"ª� GH� 0��
+DXVHU� �,������ /
DFFHQW�VHUD� PLV� VXU� WURLV� SURFpGpV�� pJDOHPHQW� UHOHYpV� GDQV�
FHV� GHX[� DUWLFOHV�� OD� SUpVHQFH� VLPXOWDQpH�G
XQH�QDUUDWLRQ�H[WUDGLpJpWLTXH�HW�
G
XQH� QDUUDWLRQ� LQWUDGLpJpWLTXH�� OD� IUDJPHQWDWLRQ� GH� OD� SDUROH� HW�
O
RPQLSUpVHQFH�GX�GLVFRXUV� LQGLUHFW� OLEUH��

1DUUDWLRQ�
�SHUVSHFWLYHV�

©9RUUH� QRP� �� .R\DJD�� 9RWUH� WRWHP� �� IDXFRQ�� 9RXV� rWHV� VROGDW� HW�
SUpVLGHQW�� >�����@� 9RXV�� .R\DJD�� WU{QH]� GDQV� OH� IDXUHXLO� DX� FHQWUH� GX� FHUFOH��
0DFOpGLR�� YRWUH� PLQLVWUH� GH� O
2ULHQWDWLRQ�� HVW� LQVWDOOp� j� YRWUH� GURLWH�� 0RL��
%LQJR�� MH� VXLV� OH� VDUD�ª� �.RXURXPD�� ������ S�� ��� 'qV� OHV� SUHPLqUHV� OLJQHV�GX�
URPDQ�� OD� VLWXDWLRQ�G
pQRQFLDWLRQ�V
RXYUH�VXU�XQ�©�MH�ª�QDUUDWHXU�V
DGUHVVDQW�j�
XQ� GHVWLQDWDLUH� SUpFLV�� ©YRXV�� .R\DJDª�� /H� QDUUDWHXU�� UHODWDQW� XQH� KLVWRLUH�
GRQW�LO� IDLW� SDUWLH��HVW�LQ�WUDGLpJpWLTXH�� /D� SHUVSHFWLYH�V
pWDEOLW�DLQVL� j� SDUWLU�GX�
PRQGH� G
XQ� GHV� SHUVRQQDJHV�� OH� OHFWHXU� VXSSRVH� TXH� WRXW� VHUD� D[p� DXWRXU�
G
XQ� © MH�ª� LQLWLDO�� LPSOLTXDQW� XQ� ©YRXVª� DXGLWRLUH� RX� GX� PRLQV� XQ� ©�WX�ª�
GHVWLQDWDLUH�� %LHQW{W�� LO� SHUoRLW� XQH� PRGXODWLRQ� GH� FHWWH� SHUVSHFWLYH�� OD�
QDUUDWLRQ� VH� GpSODFH� G
XQH� SHUVSHFWLYH� LQWHUQH� YHUV� XQ� SRLQW� GH� YXH�
RPQLVFLHQW�� ©7LpFRXUD�� WRXU� OH� PRQGH�HVW� UpXQL��7RXW�HVW� GLW�� >$MRXWH�YRWUH�
JUDLQ� GH� VH/@ª� ������� S�� ���� &H�TXH� QRXV� SODoRQV� HQWUH� FURFKHWV� GpPRQWUH�
OD� SUpVHQFH�G
XQ�QDUUDWHXU�DXWUH��FRQVLGpUDQW�pYLGHPPHQW�TXH�OH� JUDLQ�GH�VHO�
VHUDLW� OH�VDUD�� /D� ELSDUWLWLRQ�QDUUDWLYH�� WHOOH�TX
HOOH�DSSDUDvW�GDQV�FHW�H[HPSOH��
HVW� UpFXUUHQWH� QRWDPPHQW�GDQV� GHV� ILQV� GH� FKDSLWUH�� ©� ,QWHUURPSRQV�QRXV��
QRXV� DXVVL�� XQ� FRXUW� LQVWDQW� SRXU�PDUTXHU� XQH� SDXVH�� >$QQRQFH� OH� VRUD�@�ª�
������� S�� ���� &HWWH� GHUQLqUH� SKUDVH�� TXH� QRXV� SODoRQV� WRXMRXUV� HQWUH�
FURFKHWV�� QH�SHXW�rWUH�pQRQFpH�TXH�SDU�XQ� QDUUDWHXU�H[WUDGLpJpWLTXH���

$XVVL� pPHUJH� IUpTXHPPHQW� GDQV� OH� UpFLW� GX� VDUD� XQH� SHUVSHFWLYH�
RPQLVFLHQWH�� OD� QDUUDWLRQ�VH� GpSODFH�G
XQH�pQRQFLDWLRQ�GLDORJLTXH� �HQWUH� OH�
VDUD�HW�XQ�GHV�SHUVRQQDJHV�� JpQpUDOHPHQW�.R\DJD�� YHUV� XQH�pQRQFLDWLRQ�VDQV�
GHVWLQDWDLUH�SUpFLV�� R��OH� SHUVRQQDJH�MXVTX
LFL�SUpVHQWp�DX� OHFWHXU�FRPPH�XQ�
© W8 ª�RX� XQ�©�YRXVª� GHYLHQW�XQ�©�LO�ª�� 3UHQRQV�FHV� pQRQFpV�MX[WDSRVpV��©�/RLQ�
G
HOOH�TXDQG�LOV� QH�62QW�SDV�GDQV�OD�PrPH�YLOOH��.R\DJD� WpOpSKRQH�j�OD�PDPDQ�

1RXV� SR�XUULRQV� DMRXUHU� TXH� OHV� LQUUXVLRQV� GH� FHOOH� ,;OUROH� H[WpULHXUH� UDSSHOOHQO� OD�
GLGDVFGLF�� S�OOWLFLS�O,�W� DLQVL� ��� ��HI7HU� GH� UKH KU�GLV� O?LRQ� V2OOO LJQp� GDQV� 
�� SUHP�LqUH� SDQLH� GH� &H�
,U�O?āDLO��



���� *HQH�OLqRH�/HOOO2LOOH�

DX� PRLQV� GHX[� IRLV� SDU� MRXU�� HQ� WLQ� GH� PDWLQpH� HW� OH� VRLU� DX� FRXFKHU��/HV�
UHODWLRQV�HQWUH�YRXV�.R\DJD�HW�YRWUH�PDPDQ�VRQW�WURS�pWURLWHV�ª� �.RXURXPD��
������ S�� ����� /D� QDUUDWLRQ� VH� FRPSOH[LILH�� UHODWDQW� DX� VHLQ� G
XQH� PrPH�
pQRQFLDWLRQ�XQH�SHUVSHFWLYH�j�OD� IRLV� LQWUDGLpJpWLTXH�HW�H[WUDGLpJpWLTXH��&HWWH�
IXVLRQ� GH� GHX[� SHUVSHFWLYHV� RSSRVpHV� Q
HVW� SDV� VDQV� UDSSHOHU� FHOOH� GHV� WHPSV�
YHUEDX[�GpYHORSSpH�SOXV�KDXW��0DLV� OHV� LQQRYDWLRQV�QDUUDWLYHV�GH�.RXURXPD�
QH� V
DUUrWHQW�SDV� j�FHWWH� MX[WDSRVLWLRQ�GHV� QDUUDWLRQV� LQWHUQHV�RX�H[WHUQHV� DX�
UpFLW�� (OOHV�V
pWHQGHQW�j� OD� IUDJPHQWDWLRQ�PrPH�GH� OD� SDUROH�pQRQFLDWULFH��

KDJPHQWDWLRQ�GH�OD�SDUROH�

/D� SDUROH�GX�VDUD�� RXWUH�OHV� LQWUXVLRQV�GX�QDUUDWHXU�H[WpULHXU��VH�YRLW�
DXVVL� HQWUHFRXSpH�SDU�G
DXWUHV�YRL[�� /D� SUpVHQFH�GH�FHV�YRL[�� GLDORJXDQW�DYHF�
FHOOH� GX� VDUD�� HVW� QRWpH� GH� GHX[� IDoRQV� j� O
LQWpULHXU� GX� UpFLW� �� VRLW� SDU� OD�
SUpVHQFH� GH� WLUHWV�� LQGLTXDQW�TXH� OD� SDUROH� SURYLHQW� G
XQ� QDUUDWHXU� VHFRQG��
VRLW� SDU� OHV� LQWHUYHQWLRQV�GX� QDUUDWHXU�H[WpULHXU�� DQQRQoDQW� �WRXMRXUV�SDU�OD�
VXLWH�� TXL� HVW� OH� VXMHW� pQRQFLDWHXU�� $ORUV� TXH� OD� SUpVHQFH� GX� WLUHW� LQGLTXH�
FODLUHPHQW� O
H[LVWHQFH�G
XQ�GLDORJLVPH�� OHV� LQWHUYHQWLRQV� SRQFWXHOOHV� HW� QRQ�
DQQRQFpHV�G
DXWUHV�QDUUDWHXUV�SURGXLVHQW�XQ�HIIHW�G
LPSUpFLVLRQ��3UHQRQV�SDU�
H[HPSOH�FHW�H[WUDLW��

$K�� 7LpFRXUD�� &H�Q
HVW� SDV� WRXMRXUV� YUDL� TXH� WRXV� OHV�JUDQGV� pYpQHPHQWV�VH� OLVHQW�
GDQV� OHV� DXURUHV� GHV� MRXUV� TXL� OHV� SRUWHURQ/���� /H� PDULQ� GX� MRXU� R�� VH� WLQW� OD�
FRQIpUHQFH� GH� OD� WDEOH� URQGH� GH� OD� UpFRQFLOLDWLRQ� IXW� DXVVL� SODW� TXH� OH� GRV� G
XQH�
pSRXVH�TX
RQ�D�FHVVp�G
DLPHU�� 3UpFLVH�OH� UpSRQGHXU�� �.RXURXPD�� ������S�� ���������

$ORUV� TXH� OH� VRUD� DPRUFH� OH� FKDSLWUH�� VRQ� GLVFRXUV�� LQLWLDOHPHQW� DX� SUpVHQW��
JOLVVH� YHUV� OH� SDVVp� VLPSOH�� &H� Q
HVW� TX
DSUqV� OH� FRPPHQFHPHQW�GH�FH� TX
RQ�
FURLW�rWUH�OH� UpFLW�TXH�OH� QDUUDWHXU�H[WHUQH�LQIRUPH�OH� OHFWHXU�GH�OD� SURYHQDQFH�
GH� O
pQRQFp�� /H� QDUUDWHXU� GH� O
DYDQW�GHUQLqUH� SKUDVH� HVW� GRQF� 7LpFRXUD��
SHUVRQQDJH� DXTXHO� OH� UpFLW� VHPEODLW� MXVTXH�Oj� GHVWLQp�� (Q� SOXV� G
rWUH�
UpSpWLWLI��FH�W\SH�G
HQFKDvQHPHQW�FRPSOH[LILH�JUDQGHPHQW�OD� OHFWXUH��SXLVTXH�
OH� VHXO� SRLQW�GH� UHSqUH�GDQV� OH� UpFLW�GRXEOHPHQW�QDUUp� Q
HVW� SOXV� OD� QDUUDWLRQ�
GX� VRUD�� PDLV� ELHQ� FHOOH� GX� QDUUDWHXU� H[WUDGLpJpWLTXH�� OHTXHO� Q
DSSDUDvW�
WRXMRXUV�TX
j�UHERXUV�GH� O
pQRQFp 
R��

'DQV� OH� PrPH�RUGUH�G
LGpHV�� FHUWDLQV� QDUUDWHXUV� LQWHUYLHQQHQW�GDQV�
OH� UpFLW� GX� VRUD� SDU� OHV� WLUHWV�� PDLV� LOV� GHPHXUHQW� LQFRQQXV�� .RXURXPD� IDLW�

,O� SRXUUDLW� rWUH� LQWpUHVVDQW� G 
pWDEOLU� LF L� XQ� SDUDOOqOH� HQWUH� OD� SDUR OH� GX� QDUUDWHXU�
RPQLVFLHQW��VRXYHQW�DX� SDVVp�VLPSOH ��� SDUROH�&MXL� HVW� WR XMR XUV�j� UHERXUV�SDU�UDSSR UW�DX[�DXWUHV�
QDUUDWLRQV�� OHV&MXHOOHV� HPSUXQWHQW� XQH� IRUPH� GLDORJLTXH� �DX� SUpVHQW���

,,,�



����I�M�
KULGLOp�HO�S8�M
3KROOLH�F2OO�O,�H�O
HGpILOOL�LROO�GX�JHOOO
H�URPDOOHVTOOH
�

SDUOHU�� ORUV� GX�GpILOp�VRXOLJQDQW�OH� ��
� DQQLYHUVDLUH�GH� O
DUULYpH�GH�.R\DJD� DX�
SRXYRLU�� SOXV� GH� WURLV� QDUUDWHXUV�� OH� SUHPLHU� pQRQFLDWHXU� Q
pWDQW� SDV�
LGHQWLILp��

&
HV W�HQ�YDLQ��YRXV� UHVWH]�XQ�URF���/HV�HQJLQV�GH�JXHUUH�� GH�PRUW ��LPHUPLQDEOHPHQW�
VH�VXLYHQU��� 9RXV�FRQVDFULH]� WURS�G 
DUJHP�j�O
DUPHPHP��EHDXFRXS�SOXV�G
DUJHP�
j�OD� 'pIHQVH�TX
DX[�PLQLVWqUHV� GH� OD�6DOOOp�HW�GH�O
eGXFDWLRQ� UpXQLV�O� &
HVW�IDX[��
FH� VXQW� GHV� MRXUQDOLVWHV� PDOLQWHQWLRQQpV� HW� PHQWHXUV� TXL� IRQW� FLUFXOHU� GH� WHOO HV�
IDXVVHV� QRXYHOOHV ��5pSRQG�0DFO pGLR�� �.RXURXPD�� ������ S�� �����

&HW�pQRQFp�SRXUUDLW�YUDLVHPEODEOHPHQW�VH� UDSSRUWHU�j�7LpFRXUD��OH�VHXO�D\DQW�
OH� GURLW� G
LQVXOWHU�.R\DJD��� PDLV� LO� SHXW� pJDOHPHQW� rWUH� OH� GLVFRXUV� G
DXWUHV�
SHUVRQQDJHV� SUpVHQWV� ORUV�GX� UpFLW� SXULILFDWRLUH����� &RPSWH� WHQX�GH� O
DEVHQFH�
G
LQGLFDWLRQV�� O
DPELJXwWp�GHPHXUH��

)LQDOHPHQW�� OD� SDUROH� GX� VRUD� VH� GLYLVH� HOOH�PrPH� HQ� GHX[� 92,;�
GLVWLQFWHV� PDLV� FRPSOpPHQWDLUHV�� 8QH� SUHPLqUH� YRL[� V
DGUHVVH� j� .R\DJD��
VRXYHQW�DX�©�MH�ª��SDUIRLV�DX� ©�QRXV�ª����/H�GDQNXQ�QRXV� UpXQLW� >YRXV�FKDVVHXUV�
HW�QRXV��JULRWV�GH�FKDVVHXUV@�ª��.RXURXPD�� ������S�� ��������HQ�V
LQFOXDQW�GDQV�
OH� UpFLW� FRPPH� SDUWLH� LQWpJUDQWH� GX� PRQGH� GH� .R\DJD�� /D� VHFRQGH��
LPSHUVRQQHOOH�� V
DGUHVVH� j� XQ� DXGLWRLUH� DILQ� GH� O
LQVWUXLUH� VXU� GLIIpUHQWHV�
SUDWLTXHV�PDOLQNp�RX�SRXU� WUDGXLUH��

-H� GLUDL� OH� UpFLW� SXULIL FDWRLUH� GH�YRWUH� YLH� GH� PDvWUH� FKDVVHXU� HW� GLFWDWHXU�� /F� UpFLW�
SXULIO FDZ LUH�HVW�DSSHOp�HQ�PDOLQNp�XQ�G2OOVRUQI�QUO��&
HV W�XQH�JHVWH�� ,O� HVW�GLW�SDU�XQ�
VRUD� DFFRPSDJQp� SDU� XQ� UpSRQGHXU� FRUGRXHO�� 8Q� FXUGRXD� HVW� 8OO� LQLWp� HQ� SKDVH�
SXULILFDW2LUH��HQ� SKDVH�FDWKDUWLTXF�� ������� S�� ����

2X�HQFRUH��©�6DOXRQV�OH�WUqV�EDV�� FH� WLHUV�� FHW� LQWUXV�� XQ�VRUD�QH�SDUOH�G
XQ�
KpURV�TX
DSUqV�OXL�DYRLU�UHQGX�XQ�KRPPDJH�DSSX\p��6DOXW�j�YRXV�>�����@�TXL�rWHV�
GH�OD� UDFH�TX
RQ�SHXW�WXHU�VDQV�DPRLQGULU�QL� VXSSULPHU�ª� ������� S�� �����2Q�
FRPSUHQG� IDFLOHPHQW� TXH� VL� OH� FHUFOH� GHV� JULRWV� HVW� FRQVWLWXp� XQLTXHPHQW�
G
$IULFDLQV�� FHWWH� YRL[� HVW� GLULJpH� YHUV� O
H[WpULHXU�� F
HVW�j�GLUH� YHUV� OH� OHFWHXU��
$LQVL�� OH� UpFLW�SXULILFDWRLUH�Q
HVW�SDV� UpDOLVp�HQ�YDVH�FORV��PDLV�HVW�RXYHUW�j�XQH�
SHUFHSWLRQ� HW� j� XQH� LQWHUSUpWDWLRQ� H[WpULHXUH� �OH� OHFWHXU��� LPSOLTXDQW� j�
SOXVLHXUV� HQGURLWV�TXH�OH�GHVWLQDWDLUH� Q
HVW� SDV� GH� FXOWXUH�PDOLQNp��

/H�GLVFRXUV� LQGLUHFW�OLEW
H�

/H� GLVFRXUV� LQGLUHFW� OLEUH�� FHWWH�IDoRQ� GH�UDSSRUWHU�OHV� GLUHV�G 
DXWUXL�
GDQV� VRQ� SURSUH� GLVFRXUV� DYHF� OD� WRQDOLWp� GX� QDUUDWHXU� SUHPLHU�� HVW� XQ�
SURFpGp�RPQLSUpVHQW�GDQV�(Q�DWWHQGDQW�OH� YRWH�GHV� ErWHV�VDXYDJHV�� 3HUPHWWDQW�



���� *HQHYLqYH�/HPRLQH�

G
DPDOJDPHU�OD� SDUROH�G
DXWUXL�j�OD� VLHQQH�� OH� GLVFRXUV� LQGLUHFW� OLEUH�VXJJqUH�
� j� O
LQVWDU� GHV� DXWUHV� SURFpGpV� QDUUDWLIV� GpFULWV� SOXV� KDXWV� � XQH�
SRO\SKRQLH� QDUUDWLYH�� IUDJPHQWDQW� HQFRUH� SOXV� ILQHPHQW� OD� SDUROH� GX�
QDUUDWHXU��&H�W\SH�GH�GLVFRXUV�pPHUJH�j�PDLQWV�HQGURLWV�GDQV�OH� UpFLW�GX�VRUD��
GRQQRQV�HQ�TXHOTXHV�H[HPSOHV�j�GpIDXW�GH�SRXYRLU�WRXV� OHV� QRPPHU��

/HV� ERQV� SqUHV�� KXPDLQHPHQW�HW� FKUpWLHQQHPHQW�� FUR\DLHQW� DYRLU� DLQVL� ORJp� OHXUV�
1RLUV�FRQIRUPpPHQW�j�OHXUV�FRXWXPHV�� ,OV� DWWHQGDLHQW�XQH�FKDXGH�UHFRQQDLVVDQFH�
ORUVTXH� O
LQFUR\DEOH� QRXYHOOH� pFODWD�� &HV� LQJUDWV� GH� VDXYDJHV� LQGLJqQHV� GX�*UDQG�
)OHXYH� UpFODPDLHQW� O
LQGpSHQGDQFH�U����'H�YUDLV� IRXV�� �.RXURXPG�� ������ S�� �����

2X� HQFRUH�� GH� PDQLqUH� SOXV� VXEWLOH�� OH� QDUUDWHXU� UDSSRUWDQW� OH� GLVFRXUV� GH�
.R\DJD� ��©�'DQV�OH�YLOODJH�VXLYDQW��RQ�YRXV�HQ�RIIUH� WURLV�� SXLV�FH�VRQW�FLQT�HW�
PrPH�VHSW�ILOOHV� TX
RQ�YRXV�RIIUH�HQ�PDULDJH��&
HVW�WURS�ª� �������S�� ����� /H�
GLVFRXUV� LQGLUHFW�OLEUH�SHXW��FRPPH�GDQV�FHW�H[HPSOH�� rWUH�GLIILFLOH�j�VDLVLU�HW�
PHQHU�j�SOXVLHXUV�LQWHUSUpWDWLRQV��*OREDOHPHQW��FH� W\SH�GH�GLVFRXUV�XWLOLVp�GH�
PDQLqUH� UpFXUUHQWH� FRQVWLWXH� XQ�GHV� WUDLWV� FDUDFWpULVWLTXHV�G
(Q�DWWHQGDQW�OH�
YRWH�GHV� ErWHV�VDXYDJHV�HW�VLQJXODULVH�DLQVL� O
pFULWXUH�GH�.RXURXPD�SDU�UDSSRUW�
DX� JHQUH� URPDQHVTXH�� /H� GLVFRXUV� LQGLUHFW� OLEUH� GRQQH�� GDQV� OH� UpFLW� PrPH�
GX� VRUD�� OD� WRQDOLWp� GHV� GLVFRXUV� G
DXWUXL�� FRPPH� VL� FH� QDUUDWHXU� FHQWUDO�
IDLVDLW� ILJXUH� GH� FDUUHIRXU�SRXU�OHV� YRL[� VLQJXOLqUHV� GHV� SHUVRQQDJHV�� WRXW�HQ�
pWDQW� OXL�PrPH� JpUp� �RX� JpQpUp�� SDU� XQ� QDUUDWHXU� RPQLVFLHQW� TXL�
O
HQJOREHUDLW���

/HV� SHUVSHFWLYHV� DGRSWpHV� SDU� OHV� PXOWLSOHV� QDUUDWHXUV�� OD�
IUDJPHQWDWLRQ� GH� OD� SDUROH� DLQVL� TXH�OH� GLVFRXUV� LQGLUHFW� OLEUH�GpQRWHQW�VDQV�
FRQWUHGLW� XQH� SRO\SKRQLH� QDUUDWLYH�� &HWWH� SRO\SKRQLH� SRXUUDLW� SHXW�rWUH�
VXJJpUHU� TXH�� FRPPH� OH� QRWH� 0�� %RUJRPDQR�� ©>F@HV� YRL[� PXOWLSOHV� HW�
IOXFWXDQWHV� >�����@� WUDQVSRVHQW� DX� QLYHDX�PrPH�GH�OD� QDUUDWLRQ�FHWWH�SULPDXWp�
GX� FROOHFWLI�� GX� VRFLDO�� VL� FDUDFWpULVWLTXH� GH� O
$IULTXH� WUDGLWLRQQHOOH�ª�
�%RUJRPDQR�� ������ S�� ����� 1pDQPRLQV�� QRXV� SUpIpURQV� HQ� UHVWHU� j� O
LGpH�
TX
DYDQW� GH� UHSUpVHQWHU�� FHV� YRL[� WUDQVIRUPHQW�� (OOHV� PRGLILHQW� OH� JHQUH�
URPDQHVTXH�HQ�GpILDQW�OHV� OLPLWHV�GH�OD� QDUUDWLRQ�HW�GX�GLDORJXH��HQWUH�DXWUHV�
SDUFH� TX
HOOHV� UHPHWWHQW� HQ� TXHVWLRQ� OD� GpILQLWLRQ� PrPH� GH�
©�FRPPXQLFDWLRQ�ª��

/D� 9HLOOpH� 9� GX� URPDQ� HVW� JUDQGHPHQW� UpYpODWULFH�� HQ� FH� TX
HOOH� H[SRVH� FLH� IDoRQ��
UpFXUUHQWH� HW� H[SOLFLWH� ERQ� QRPEUH�GHV� SURFpGpV�QDUUDWLIV�YLVDQW� OD� SRO\SKRQLH��



����+YKULGLWp�HW�SRO��SKRQLH�FRUQLOOH�UHGpILQLWLROO�GX�JHQUH�URO�ODOOHVTOOH�

/H�GRQVRPDQD�HW�OD� YRORQWp�FRPPXQLFDWLRQQHOOH�

/H� GRQVRPDQD�� FRPPH� O
H[SOLTXH� OH� VRUD�� FRQVWLWXH� XQH� JHVWH��
F
HVW�j�GLUH�XQ�UpFLW�pSLTXH��/H� UpFLW�pSLTXH�� WHO� TX
pWXGLp�SDU�*�� /XNkFV�GDQV�
/D� WKpRULH�GX� URPDQ� ������� LPSOLTXH�TXH� OHV� DFWLRQV� GX� KpURV� V
pWDEOLVVHQW�
GDQV� XQ� XQLYHUV� FORV� HW� XQLWDLUH��¬� O
LQYHUVH�� OD� TXrWH�GX� KpURV� URPDQHVTXH�
VHUDLW� FHOOH� G
XQH� UHFKHUFKH� G
XQLWp� H[LVWHQWLHOOH� j� O
LQWpULHXU� G
XQ� PRQGH�
IUDJPHQ�Wp�� (Q�DWWHQGDQW�OH�YRWH�GHV�ErWHV�VDXYDJHV�V
DSSDUHQWH�GDYDQWDJH�j�FHWWH�
GHX[LqPH�GpILQLWLRQ��PHWWDQW�HQ�VFqQH�XQ�KpURV�GpFKX��GHYDQW�UHWURXYHU�VRQ�
XQLWp� �SDU� OD� SXULILFDWLRQ�� DLQVL� TXH� SDU� OD� UHFKHUFKH� GH� OD� PpWpRULWH� HW� GX�
&RUDQ�VDFUp��� &H�TXL� QRXV� LQWpUHVVH� GDYDQWDJH�� F
HVW� FH� PRQGH�R��pYROXH� OH�
KpURV� TXL�� ORLQ� G
rWUH� FORV�� HVW� SOXW{W� SHUPpDEOH�DX[� GLVFRXUV� GHV� QDUUDWHXUV�
PXOWLSOHV�� DPHQDQW� XQH� SOpWKRUH� GH� SHUVSHFWLYHV�� $LQVL�� j� O
LQVWDU�GX� JHQUH�
URPDQHVTXH� SRXU�/XNkFV�� O
XQLYHUV� GH�.R\DJD� HVW� IUDJPHQWp�� LQGpILQLVVDEOH�
HW� SURIRQGpPHQW� G\VIRQFWLRQQHO���� &HW� XQLYHUV� G\VIRQFULRQQHO� HVW� GRQQp��

G
XQH�SDUU�SDU�OD� FLUFXODULWp�GX�GRQVRPDQD��OHTXHO�GHYUDLW�SXULILHU�OH� KpURV�
HW� QRQ� HQ� IDLUH� O
REMHW� G
XQ� pWHUQHO� UHFRPPHQFHPHQW� ���7DQW� TXH� .R\DJD�
Q
DXUD�SDV�UpFXSpUp�OH�&RUDQ�HW�OD�PpWpRULWH��FRPPHQoRQV�RX�UHFRPPHQoRQV�
QRXV� DXVVL� OH� GRQVRPDQD� SXULILFDWRLUHª� �.RXURXPD�� ������ S�� ������ ���
G
DXWUH�SDUW� SDU� OHV� PXOWLSOHV� IUDJPHQWDWLRQV� TXH� OH� UpFLW� VXELW�� QRWDPPHQW�
HQ�FH� TXL�FRQFHUQH�OD� QDUUDWLRQ�O���

,O� VHUDLW� SRVVLEOH� GH� YRLU� GDQV� OH� GRQVRPDQD� OD� PpWDSKRUH� GH�
O
pFULWXUH�G
XQ� URPDQ��FRPSRVp�G
XQ�HQFKHYrWUHPHQW�G
LGpHV�HW� UpVXOWDQW�HQ�
XQ�PpWLVVDJH�R��OH� GpEXW�HW� OD� ILQ�VH� UHMRLJQHQW��(W�FHWWH�PrPH�PpWDSKRUH�GH�
O
pFULWXUH�� j� SOXV� JUDQGH� pFKHOOH�� SRXUUDLW� LOOXVWUHU� OH� SKpQRPqQH� GH� OD�
FRPPXQLFDWLRQ�� VRLW� XQ� PHVVDJH� �UpFLW��� VXSSRUWp� SDU� XQ� GHVWLQDWHXU�
�QDUUDWHXU�DXWHXU�� HW� DGUHVVp� j� XQ� GHVWLQDWDLUH� �.R\DJD�OHFWHXU���
FRPPXQLFDWLRQ�pYLGHPPHQW�G\VIRQFWLRQQHOOH�GDQV� OH� URPDQ�GH�.RXURXPD�
j� FDXVH� GH� O
LQVWDELOLWp� GX� GHVWLQDWHXU� HW� GH� OD� FRQWLQXHOOH� UpLWpUDWLRQ��
/D� QDUUDWLRQ�� SUpVHQWpH� GH� GLYHUV� SRLQWV� GH� YXH�� HVW� HQ�FH� VHQV� JUDQGHPHQW�
UHSUpVHQWDWLYH��&RPPH�QRXV�O
DYRQV�DERUGp�SUpFpGHPPHQW�� OH� QDUUDWHXU�YRLW�
VRQ� PHVVDJH� ©�SDUDVLWp�ª� SDU� G
DXWUHV� QDUUDWLRQV�� /HV� GLIIpUHQWHV� YRL[� TXL�

,O� VHUDLW� LQWpUHVVDQW� GH� YRL U�� FRQVLGpUDQW� O
LPSR UWDQFH�TXH� /XN�?FV� DFFRUGH�&L� OwURQLH��
FRPPW
QW� FW
WWW
� G\VIRQFWLRQ� GX� PRQGH� HQWRXUDQW� OH� KpURV� VH� OLH� �?� O 
HVWKpWLTXH� LURQLTXH� GX�
UROOODQ� GH� .RXURXP����

3RXU� GHV� UDLVRQV� G
HVSDFH�� QRXV� Q
DYRQV� SDV� DER UGp� GDQV� FHUUW
� DQDO\VH� OHV�
HQFKL
?VVHPHQWV�GH�GLYHUV�UpFL WV��SDU�H[HPSOH ��KL� 9HLOOpH� ,,,�TXL�SRUWH�VXU�O 
KLVWRLUH�GH��9ODFOpGLR���
/D� IUDJPHQWDWLRQ� JpQpUDOH� GX� UpF LW� TXH� QRXV� DERUGRQV� LFL� FRPI���UW H� pJD OHPHQW� FHW� DVSHFW��
PDOKHXUHXVHPHQW� D�[?QFORQQp��

���



���� *HQHO
LqO 
H�/HOOORLOOH�

V
DMRXWHQW�SURGXLVHQW�GHV� GLVWRUVLRQV�HW�EURXLOOHQW� OH� PHVVDJH�� PHQDQW�j� XQH�
HVVHQWLHOOH� UpSpWLWLRQ�� (Q� DWWHQGDQW�OH� YRWH� GHV� ErWHV� VDXYDJHV�� ORLQ� GH� VH� FORUH�
RX� GH� SURSRVHU� XQH� IOQ� SRVVLEOH� j� O
LPSDVVH� GH� .R\DJD�� GHPHXUH� XQ� UpFLW�
FRPSOqWHPHQW� RXYHUW�� LPSOLTXDQW� XQ� UHFRPPHQFHPHQW� MXVTX
j� FH� TXH� OH�
PHVVDJH� VRLW� HIIOFDFH�� 3RXU� VRUWLU� GH� FHWWH� FLUFXODULWp O

?� GDQV� OH� UpFLW� GH�
.RXURXPD� FRPPH� GDQV� O
DFWH� FRPPXQLFDWLRQQHO� HQ� JpQpUDO�� XQH�
LQWHUSUpWDWLRQ� HVW� SULPRUGLDOH� �LQWHUSUpWDWLRQ� TXL� Q
HVW� YLVLEOHPHQW� SDV�
HIIHFWXpH� SDU�.R\DJD� GDQV� OH� URPDQ��� (Q� DWWHQGDQW�OH� YRWH� GHV� ErWHV� VDXYDJHV�
LOOXVWUH�O
LPSRUWDQFH�GH�O
LQWHUSUpWDWLRQ�G
XQ�UpFLW�� LQWHUSUpWDWLRQ�QpFHVVDLUH�j�
OD� VXUYLH� GH� O
°XYUH� DILQ� TXH� FHOOH�FL� QH� V
HQIHUPH� SDV� GDQV� XQH�
FRPPXQLFDWLRQ� j� VHQV� XQLTXH�� 1RQ�VHXOHPHQW� OH� URPDQ� GRLW� rWUH� OX�� PDLV�
VRQ�PHVVDJH�GRLW�rWUH�pFODLUFL�� DIOQ�GH�GpSDVVHU� OHV� OLPLWHV�GH�VD� SURSUH�WUDPH��
3DU� O
pFULWXUH� GX� GRQVRPDQD�� .RXURXPD� PpWDSKRULVH� XQH� FRPPXQLFDWLRQ�
�RX�� GH�PDQLqUH�SOXV� UHVWUHLQWH�� XQ� UpFLW�� TXL� Q
HVW� SDV� LQWHUSUpWpH�HW�TXL�GRLW�
rWUH� UHFRPPHQFpH�SRXU�rWUH�HIIOFDFH�� YRLUH�SRXU�V
LQVFULUH� GDQV� O
KLVWRLUH�� (W�
OD�FRQFOXVLRQ�RXYHUWH�GH�O
°XYUH�LQYLWH�j�FHWWH�PrPH�LQWHUSUpWDWLRQ�GH�OD� SDUW�
GX� OHFWHXU�� DIOQ� TX
 LO� GpSDVVH�OHV� OLPLWHV�GX� URPDQ�� QH�VHUDLW�FH�TXH�FHOOHV� GX�
SDUDVLWDJH� QDUUDWLI�� %UHI�� OH� UpFLW� GH� .R\DJD�� VH� GpYHORSSDQW�GDQV� XQ� XQLYHUV�
IUDJPHQWp� HW� G\VIRQFWLRQQHO� �j� O
LPDJH� GH� VRQ� SHUVRQQDJH� SULQFLSDO���
QpFHVVLWH� XQH� LQWHUSUpWDWLRQ� SRXU� UHWURXYHU� VRQ� pTXLOLEUH�� LO� GRLW� V
RXYULU� HW�
GpSDVVHU� VHV� SURSUHV� OLPLWHV� �GRQW� FHOOH� GX� ©�JHQUHª� TXL� OXL� HVW� DWWULEXp�� OH�
URPDQ�� SRXU� YLVHU� j� XQH� UpFXSpUDWLRQ� HW� j� XQH� LQWHUSUpWDWLRQ� SDU� XQ�
GHVWLQDWDLUH�H[WpULHXU��

.RXURXPD�HW�OD�QRWLRQ�GH�©�JHQUH�URPDQHVTXHª�

(Q� DWWHQGDQW� WH� YRWH� GHV� ErWHV� VDXYDJHV� GH� .RXURXPD� GpPRQUUH�
FODLUHPHQW� O
LGpH� G
XQH� V\QWKpWLVDWLRQ� GHV� JHQUHV�� &HWWH� V\QUKpWLVDWLRQ� HVW�
VXSSRUWpH� SDU� OD� MX[WDSRVLWLRQ� GH� PXOWLSOHV� JHQUHV� �FRQWH�� IDEOH�� pSRSpH��
FKURQLTXH�� � HQJOREpV� VRXV� OH� WHUPH� GH� ©�URPDQ�ª� � HW� JpQpUpH� SDU�
O
LQGLVWLQFWLRQ� HQWUH� OHV� GLIIpUHQWV� WHPSV� YHUEDX[� DLQVL� TXH� SDU� OHV� HQWUHODFV�
V\QWD[LTXHV�HW�OD� UpSpWLWLRQ��7RXV�FHV�SURFpGpV�G
pFULWXUH�YLVHQW�XQ�pFODWHPHQW�
JpQpULTXH�� pJDOHPHQW�VRXWHQX�� GH� IDoRQ� HQFRUH�SOXV� pFODLUDQWH�� SDU� OHV�
QRPEUHXVHV� YRL[� QDUUDWLYHV� TXL�FRPSRVHQW� OH� UpFLW�� /H� JHQUH� URPDQHVTXH�� j�
WUDYHUV� O
pFULWXUH� GH� .RXURXPD�� VH� YRLW� DLQVL� RXYHUWHPHQW� TXHVWLRQQp� HW�
WUDQVIRUPp��

��� $X� VXLHO� GH� OD� F LUFXODULWp�G7,L��^�OHOOGWOOO�OH�O 
ROH�G HV�E���HV�6OOOOO
XJHV�� FRQ��XOL HU� L�-� QR WH
�
GH� OHFWXUH� VXL��O,OW� O 
HQWUHWLHQ� GH� &KF OO�OD� G 
,QV� �<�� �UH� �LKPLULH��QR� ����� S�� ������ ��LQVL� TXH�
O
p WXGH� GH� I�{� K2OO�O,�HV�2�O�GHV� �O�� �H�
��� OHH� OLUH�G(Q�DWWHQGDQW�OH� ?
R WH�G HV�
LOH� WO
V� 6&,8?
�-JFV�G�!OKOO�Z�U-O^�.�-�OUWOO,O,�OO �� ������ ��



����I�-�
KULGLOp�HO� FRPPH�UHF�XMLO�LOLRO�� GOO�JHO�UH�U2OOODO�HVTOOH�

3OXVLHXUV� WKpRULFLHQV� RQW� WHQWp� GH� GpILQLU� OHV� GLIIpUHQWV� ©JHQUHV�ª��
GpILQLWLRQ� TXL� SHUPHWWUDLW� G
pWDEOLU� XQH� FODVVLILFDWLRQ� GHV� °XYUHV� SOXV�
DGpTXDWH� TXH� OD� GLYLVLRQ� LQLWLDOH� � HW� FRQVLGpUDEOHPHQW� UHPDQLpH� �
SURSRVpH� SDU�$ULVWRWH� HW�3ODWRQ � ��&HUWDLQHV� UpIOH[LRQV� SRUWDQW�VXU� OD� QRWLRQ�
GH� JHQUH� OLWWpUDLUH� HQ� DUULYHQW� j� OD� FRQVLGpUHU� FRPPH� XQH� DSRULH�� @��0��
6FKDHIIHU�QRWH�G
DLOOHXUV�TXH�

OH� GpYHORSSHPHQW�GH� OD� FLUFXODWLRQ� OLWWpUDLUH� �G�� j�GHV�FDXVHV� WHFKQRORJLTXHV� DXVV L�
ELHQ� TXH� VRFLDOHV�� DX� FRXUV� GHV� GHUQLHUV� VLqFOHV� D� FRPPH� FRQVpTXHQFH� XQH�
PXOWLSOLFDWLRQ� H[WUrPH� GHV� PRGqOHV� JpQpULTXHV� SRWHQWLHOV�� HQ� VRUWH� TXH� O
DFWLYLUp�
JpQpULTXH� ������� WUqV� SRXVVpH� GHV� WH[ WHV�PRGHUQHV�DERXWLW�j� XQH� UHOLH� PXOWLSOLFDWLRQ�
Jp QpULTXH�TXH�OHV�FODVV LILFDWLRQ�VRQW�WUqV�GLIILFLOHV�j�pWDEOLU�� �6FKDHIIHU�� ������S�� �����

GDYDQWDJH� OH� WHUPH�GH�©JpQpULFLWpª�
�� � LPSOLTXDQW�XQH�HVVHQWLHOOH�
WUDQVIRUPDWLRQ�JpQpULTXH�� SOXW{W�TXH�FHOXL�GH�©�JHQUH�OLWWpUDLUH�ª�� 6FKDHIIHU�
VRXWLHQW� GDQV� FHWWH� PrPH� pWXGH� O
LGpH� TXH� OD� PXOWLSOLFLWp� GHV� WUDLWV�
JpQpULTXHV� HVW� OH� SURSUH� GHV� JUDQGHV� °XYUHV�� 3DUDOOqOHPHQW�� GDQV� /HV�JHQUHV�
OLWWpUDLUHV�� 'RPLQLTXH� &RPEH� SUpFLVH� GDYDQWDJH� OD� QRWLRQ� GH� JHQUH�
URPDQHVTXH� OD� UHOLDQW� DYHF� OD� FRQFHSWLRQ� GHV� URPDQWLTXHV� GH� �
 ©¯XYUH�
WRWDOH� ��ODTXHOOH�VRXOLJQH�O
LPSRUWDQFH�G
XQH� WUDQVJUHVVLRQ�HW�G
XQH�V\QWKqVH�
GHV� GLYLVLRQV� JpQpULTXHV� RULJLQHOOHV� �pSLTXH�� O\ULTXH� HW� GUDPDWLTXH���
)LQDOHPHQW �� FHUWDLQV� WKpRULFLHQV� VRXWLHQQHQW� OD� VXSpULRULWp� G
XQH�
V\QWKpULVDWLRQ�JpQpULTXH�� UHGLULJHDQW�DLQVL� OHV� GLVFRXUV�FORLVRQQDQW�OHV�JHQUHV�
YHUV� XQH�G\QDPLTXH�GHV� pFULWV� OLWWpUDLUHV O���

��

'DQV�©�'H� OD� OLWWpUDWXUH�FRPPH�UUDQVFXOWXUH�ª�� @��6HPXMDQJD� �������
FRQVLGqUH� TXH� OH� URPDQ� PHW� HQ� SODFH� GLIIpUHQWV� PpFDQLVPHV� G
pFULUXUH� HW�
VRXULHQW�TXH�FHOXL�FL� FRQWLHQW�XQ�GLVFRXUV�VXU�OH� SURFHVVXV�PrPH�GH�FUpDWLRQ�
OLUUpUDLUH�HW� SRVVqGH�DLQVL� GHV� HIIHWV� GLUHFWV�VXU� OD�GpILQLWLRQ�GH�JHQUH� �FH� TXL��
FRPPH� QRXV� O
DYRQV� SUpFpGHPPHQW� UHOHYp�� VH� UHWURXYH� GDQV� OH� URPDQ� GH�
.RXURXPD��� (Q� DQDO\VDQW� O
DUWLFXODWLRQ� HQWUH� O
°XYUH� �VD� VLQJXODULWp�� HW� OH�

1RXV� ELVRQV� HQWUH� DXWUHV� UpUpUHQFH� 
� &�� �,��+�ª� �� TXL� D� UHYX� O
RULJ LQHOO H�
,ULU�O UW LWLR Q� O
DXVVHPF QW� �,OWULEXpH� LO� $ULVWR WH� �pSLTXH�� O\ ULT XH�� GUDPDWLT XH� �� FRQVLG��OQW� OHV�
G LOIpUHQWV� GpO�
HORSSHOOOHQW V� 
�WU�,, 
H UV� OHV� pSRTXHV� HW� UURURVDQW� SDU� FRQVpTXHQW� XQH� ,OR OOO 
HO OH�
F/L VV LOLF�OO LRQ� GHV� JHQUH�
� OLWWpUDLUHV� IR QG�� 
� VXU� OHV� UHFRXSO
PHQWV� HQWUH� OHV� WKpPDWLTXHV�� OHV�
PRGHV� HW� OHV� M
RUPHV� DGRSWpHV� S �WU� OHV� pFULWV��
OL�� � ,,� <�D� JpQpULFLW p� GqV� TXH� /L� F2OOIURQWDWLRQ� G 
XQ� WH[WH� 
��VRQ� FRQWH[WH� OLWWpUDLUH� ��,8�
VHQV� VXUJLU�HQ� FFWWH� 6�2U�/2� GH� WUDWOO�H��� TXL� OLH� HQVW��
 OQKOH� XQH� WH[ WOOHOOH� HW�
S �OU� U� SS� ��� 
��,�WT XHOOH� OH� WH[ WH� HQ� TXHVWL R Q� V
pFULW� VR LW� TX
LO� GLVSDU�LVVH� ���VRQ� WRXU� F� �� @�V� /,�
��
�������
�� VRLW� TX
LO� /,� GL����ā�ORUGH� RX� /,� GHLOORQWH �� IRXMR�XUV� VRL W� V
\� LQOpJUDOOL�� ����RLW� VH�
O
LQ WqJU�OQ���� W�O� ��?��� 6F �� �OFINU�� S�� �� ���
�� 1RXV� Q2/,V� Up I&
 URQV� LFL� � G�HV� S�FOOUH�
ā�� G2OOV� OH� � ���--�DOO� FLH� -�

���
�������



���� &HQHO�
Lq�OH�/HPDLOOH�

JHQUH� URPDQHVTXH�� O
DXWHXU� DIILUPH� TXH� O
pFULWXUH�� j� WUDYHUV� VHV� PRWLIV�
UpFXUUHQWV��HVW� OH� OLHX�G
pQRQFLDWLRQ�GH�YDOHXUV�TXL�V
LQWqJUHQW�SOXV� ODUJHPHQW�
j� XQ� SURFqV� D[LRORJLTXH�� &HV� UHODWLRQV� WUDQVYHUVDOHV� HQWUH� OHV� GLIIpUHQWHV�
SURGXFWLRQV� FRQYHUJHQW� YHUV� FHW� DVSHFW� TXH� 6HPXMDQJD� QRPPH�
WUDQVFXOWXUDOLWp�� ODTXHOOH� UHGpILQLW� OH� JHQUH� FRPPH�XQH�YDULpWp� GH� PRWLIV� TXL�
UHQG� YDLQH� WRXWH� WHQWDWLYH� GH� V\VWpPLVDWLRQ�� /HV� DYDQFpHV� GH� 6HPXMDQJD�
UHMRLJQHQW� O
LGpH� G
XQH� pYROXWLRQ� JpQpULTXH� SURSRVpH� SDU� 6FKDHIIHU�� HQ�
VXJJpUDQW�TXH�OHV�JHQUHV� WH[WXHOV�VRQW�G\QDPLTXHV�GH�SDU�GLYHUVHV� LQIOXHQFHV��
WDQW� OLWWpUDLUHV� TXH� FXOWXUHOOHV�� WDQW� FKURQRORJLTXHV� TX
DQDFKURQLTXHV�� HW��
VRXV�MDFHQWH� j� FHWWH� G\QDPLTXH� JpQpULTXH�� O
LGpH� GH� ©�PDOOpDELOLWp���� GH�
©�WUDQVLQIOXHQFH������ GH� WRXWH�°XYUH�OLWWpUDLUH��

(Q� DWWHQGDQW� OH� YRWH� GHV� ErWHV� VDXYDJHV� LOOXVWUH� FHWWH� WHQWDWLYH� GH�
GpSDVVHPHQW�GHV� OLPLWHV�JpQpULTXHV�� QRQ� VHXOHPHQW�SDU� OD� PDQLSXODWLRQ� GH�
GLIIpUHQWV�JHQUHV�RX�SDU�OD� WUDQVIRUPDWLRQ� IUDJPHQWDLUH�GH�VD� QDUUDWLRQ��PDLV�
pJDOHPHQW�SDU�OH� GLVFRXUV�PpWDSKRULTXH�TXH�VXJJqUH�O
pFULWXUH�GX�GRQVRPDQD�
VXU� OD� FRQVWUXFWLRQ� URPDQHVTXH� FRPPH� WHOOH�� 3DU� XQ� VW\OH� FRPSRVLWH��
DPDOJDPDQW� SOXVLHXUV� W\SHV� GH� UpFLWV� PDLV� OHV� VXUSDVVDQW�� OH� URPDQ� GH�
.RXURXPD� VH� OLH� G
XQH� IDoRQ� SDUWLFXOLqUH� j� ©VRQ�� JHQUH� �UpSRQGDQW� G
XQH�
FHUWDLQH� PDQLqUH� j� OD� TXHVWLRQ� SRVpH� SDU� -��0�� 6FKDIIHU� ������� S�� �������
,OOXVWUDQW� OHV� GLIIpUHQWHV� DYDQFpHV� WKpRULTXHV� PHQWLRQQpHV� FL�KDXW��
(Q� DWWHQGDQW� OH� YRWH� GHV� ErWHV� VDXYDJHV� SRXUUDLW� V
DYpUHU� XQH� GHV� PXOWLSOHV�
UHSUpVHQWDWLRQV�GX� URPDQ� FRPPH� ©�PpWDJHQUHª�� F
HVW�j�GLUH�FRPPH� OLHX� GH�
©�SKDJRF\WDJH��� GH� WRXV� OHV� JHQUHV� HW� FRPPH� UHSUpVHQWDWLRQ� G\QDPLTXH� GH�
>
pFULWXUH� �6HPXMDQJD�� �������

3RXU�FRQFOXUH�

&HWWH� DQDO\VH� G
(Q� DWWHQGDQW� LH� YRWH� GHV� ErWHV� VDXYDJHV� YLVDLW�
IRQGDPHQWDOHPHQW�j�pFODLUHU�OH� FDUDFWqUH�K\EULGH�GH�FH� URPDQ�HW�j�OH� UHOLHU�j�
©�VRQª� JHQUH�� VRLW� OH� JHQUH� URPDQHVTXH�� 1RXV� DYRQV� SX� FRQVWDWHU�FRPPHQW�
O
pFULWXUH� VLQJXOLqUH� GH� .RXURXPD�� SDU� OHV� HQWUHODFV� V\QWD[LTXHV� HW� OD�
PXOWLSOLFLWp� GHV� IRUPHV� TX
HOOH� VRXWLHQW�� V
LQVFULW� GDQV� FHWWH� FRQFHSWLRQ� GX�
URPDQ�FRPPH�©�PpWDJHQUHª�� SDU�VRQ�K\EULGLWp�HW�VRQ�FDUDFWqUH�V\QWKpWLTXH��
/HV� GLIIpUHQWHV� SUREOpPDWLTXHV� LQVFULWHV� GDQV� O
pQRQFLDWLRQ �� WHOOHV� OD�
UpSpWLWLRQ� HW� O
XWLOLVDWLRQ� VLPXOWDQpH� GH� WHPSV� YHUEDX[� RSSRVpV�
,+� 1RXV� �O,OOHQRQV� LFL� FH� WHUPH�� HQ� WHQDQW� FRPSWH� GH� VRQ� XWLOLVDWLRQ� OLPLWpH�� SR XU�
VRXOLJQHU� OHV� GL YHUJHQFHV� FRQFHSWOO HOOHV� HQWUH� OHV� WKpRUL HV� GH� 6HPXMDQJD� HW� OHV� WKpRULHV� GH�
*HQHOOH�� ,O� HVW� ��� QRWHU�TXH�6FKDHIIHU�D@�RUFO�OLW� pJDOHPHQW�FHW� �,VSHFW� HQ�GpYHORSS�O,�W� OH�FRQFHSW�
FLH� ��PRGXODWLRQ� JpQpULTXH������



����+�
KULGLWp�HW�S2�-
SKXO�LH�FRPPH�UHGp�LO�LWLRO��GX��HO�UH�UROO�^�,�HVTXH�

�SDVVp�SUpVHQW���RQW�SHUPLV�G
LOOXVWUHU� O
pFODWHPHQW�GH� OD� QDUUDWLRQ��$XVVL�� HQ�
DSSURIRQGLVVDQW� FHW� pFODWHPHQW� QDUUDWLI� HW� JpQpULTXH� HQ� IRQFWLRQ� GHV�
PXOWLSOHV� YRL[� HW� SHUVSHFWLYHV� LQVFULWHV� GDQV� OD� QDUUDWLRQ� SULQFLSDOH�� QRXV�
DYRQV� GpPRQWUp� O
LPSRUWDQFH� GH� OD� SRO\SKRQLH� QDUUDWLYH� GX� URPDQ� GH�
.RXURXPD�HW�GX� ©�EURXLOODJHª� QDUUDWLI�TXL� HVW� FUpp�� 'H�FH� UDSSURFKHPHQW�D�
SX� pPHUJHU� OD� FRQVWDWDWLRQ� TXH�� WRXW� FRPPH� XQH� FRPPXQLFDWLRQ� HQWUH�
GHVWLQDWHXU� HW� GHVWLQDWDLUH� SDUDVLWpH� SDU� GLIIpUHQWHV� SHUVSHFWLYHV�� OH� VHQV� GX�
URPDQ�GH�.RXURXPD�H[LJH�XQH�LQWHUSUpWDWLRQ��$LQVL�� OD� SRO\SKRQLH�LPSOLTXH�
XQH� QpFHVVDLUH� RXYHUWXUH� GH� OD� VLJQLILFDWLRQ� GX� URPDQ� YHUV� @
H[WpULHXU��
LQYLWDQW� QpFHVVDLUHPHQW� OH� OHFWHXU� j� DMRXWHU� VD� YRL[� j� FHOOH� GHV� DXWUHV��
&LPSOLFDWLRQ� GH� FKDFXQ� GHV� OHFWHXUV� HW� OD� SRO\SKRQLH� QDUUDWLYH� GDQV� (Q�
DWWHQGDQW�OH� YRWH�GHV� ErWHV�VDXYDJHV�PqQHQW�GRQF�j�XQH�UHIRUPXODWLRQ�GX�JHQUH�
URPDQHVTXH�HQ� IRQFWLRQ� QRQ�SOXV�GH� OD� IRUPH�GX� URPDQ�� PDLV� GHV� SURFpGpV�
G
pFULWXUH�� YHUV� XQH� YLVLRQ� GDYDQWDJH� RXYHUWH� HW� G\QDPLTXH� GH� O
°XYUH�
URPDQHVTXH��



���� &HQHO
LqO
H�/HPRLO�H�

%LEOLRJUDSKLH�

%DNKWLQH�� 0LNKDwO�� ������(VWKpWLTXH� HW� WKpRULH� GX� URPDQ�� 3DULV�� *DOOLPDUG��
FROO�� ©7HO�ª�� ����S��

%LVDQVZD�� -XVWLQ� .�� ������ ©-HX[� GH� PLURLUV� .RXURXPD� O
 LQWHUSUqWH"��� ��
3UpVHQFH�IUDQFRSKRQH�� QR����� S�� ������

%RUJRPDQR�� 0DGHOHLQH�� ������ $KPDGRX� .RXURXPD�� /H� ©JXHUULHUª� JULRW��
3DULV�4XpEHF� ��/+DUPDWWDQ������S��

���������� 'HV� KRPPHV� RX� GHV� ErWHV�� /HFWXUH� GH� (Q� DWWHQGDQW� OH� YRWH� GHV�
ErWHV� VDXYDJHV�� 3DULV�� /+DUPDWWDQ������ S��

&KHPOD��<YHV��������©(Q�DWWHQGDQW�OH�YRWH�GHV�ErWHV�VDXYDJHV��RX�OH�GRQVRPDQD��
(QWUHWLHQ�DYHF�$KPDGRX�.RXURXPD�ª��1RWUH� OLEUDLULH�� QR� ����� S�� �������

&RPEH�� 'RPLQLTXH�� ������ /HV� JHQUHV� OLWWpUDLUHV�� 3DULV�� eGLWLRQV� +�DFKHWWH��
FROO�� ©�+DFKHWWH�VXSpULHXU�ª�� ���� S��

'DEOD�� 6pZDQRX�� ������ 1RXYHOOHV� pFULWXUHV� DIULFDLQHV� � 5RPDQFLHUV� GH� OD�
6HFRQGH�*pQpUDWLRQ��3DULV�� /+DUPDUWDQ������ S��

*HQHWWH��*pUDUG �� ������)LJXUHV� ,,,�� 3DULV��6HXLO�� FROO�� ©�3RpWLTXH�ª�� ���� S��

���������� �GQWURGXFWLRQ�j�O
DUFKLWH[WHª ��GDQV�*HQHWWH��*��HWDO�� 7KpRULHGHV�
JHQUHV�� 3DULV�� 6HXLO�� S�� ��������

+ DXVH U�� 0LFKHO�� ������ ©�0RQQq��RXWUDd�HV� HW�GpILV� j� OD� QDUUDWLRQ"�ª�� GDQV� 9RL[�
QRXYHOOHV� GX� URPDQ� DIULFDLQ�� VRXV� OD� FWLU�� GH� 'HOWHO�� '�� HW� '�� 'HODV� 3DULV��
5,70���S�� ��������

.RQp�� $PDGRX�� ������ ©/HIIHW� GH� UpHO� GDQV� OHV� URPDQV� GH� .RXURXPD ª��
eWXGHV�IUDQoDLVHV�� YRO�� ���� QR� ���S�� �������

,�RXURXOO�D�� $KPDGRX�� ������ (Q� DWWHQGDQW�OH� YRWH� GHV� ErWHV� VDXYDJHV�� 3DULV� ��
(GLWLRQV�GX�6HXLO ��FROO�� ©3RLQWV�ª�� ����S��

/XNjFV�� *HRUJHV�� ����� >����-�� /D� WKpRULH� GX� URPDQ�� 3DULV� eGLWLRQV�
*RPKLHU�� ���� S��

0DLQJXHQHDX�� 'RPLQLTXH�� ������ eOpPHQWV� GH� OLQJXLVWLTXH� SRXU� OH� WH[WH�
OLWWpUDLUH�� 3DULV��%RUGDV�� ����S��

6FKDHIIHU�� -HDQ�0DULH�� ������ ©'X� WH[UH� DX� JHQUH ª�� GDQV�*HQHWWH�� *�� HW�DO��
7KpRULH�GHV�JHQUHV�� 3DULV� ��6HXLO�� S�� ���������



����+\EULGLWp�H��SROYSKROOLH�F2,
QPH� UHGpILQL�LRO��GOO�JHQUH�URPDO�HVTOOH�

6FKLNRUD�� 5RVHPDU\�*�� ������©�1DUUDWLYH�9RLFH� LQ�.RXURXPD
V�/HV�6ROHLOV�GHV�
LQGpSHQGDQFHV�ª�� 7KH�)UHQFK�5HYLHZ��YRO�� ���� QR���� S�� ���������

6HPXMDQJD��-RVLDV�� ������'\QDPLTXH�GHV�JHQUHV�GDQV� OH� URPDQ�DIULFDLQ��3DULV��
/
+DUPDWWDQ�� ����S��
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,VUDsO�'HVURVLHUV�
,VUDsO� 'HVURVLHUV� SRXUVXLW�GHV� pWXGHV�GH�GHX[LqPH�F\FOH� HQ�pWXGHV�

OLWWpUDLUHV� j� O
84$0�� 2O�� LO� D� pJDOHPHQW� REWHQX� VRQ� EDFFDODXUpDW�� 6HV�
UHFKHUFKHV�V
LQWpUHVVHQW�DX[�WKpRULHV�VpPLRWLTXHV�GH�3HLUFH��HW�F
HVW�GDQV�FHWWH�
RSWLTXH� TX
LO� pODERUH� XQ� PpPRLUH� GH� PDvWULVH� LQWLWXOp� 9LH� HW� PRUW� GH�
O
KRPPH�VLJQH�GDQV�/D�SRUQRJUDSKLH�GH�:LWROG�*RPEURZLF]�HW�/H�QDXIUDJp�GH�
7KRPDV�%HUQKDUG�VRXV� OD� GLUHFWLRQ�GH�-HDQ� )LVHWWH��

'DYLG�)DXVW�
$SUqV� O
REWHQWLRQ�G
XQ�EDFFDODXUpDW�HQ�eWXGHV�IUDQoDLVHV� GH�O
8QLYHUVLWp�GH�

0RQWUpDO�� 'DYLG� )DXVW� SRXUVXLW�DFWXHOOHPHQW�VHV� pWXGHV�GH� GHX[LqPH�F\FOH�
j� O
84$0�� ,O� WUDYDLOOH� j� OD� SUpSDUDWLRQ� G
XQ� PpPRLUH� GH� PDvWULVH� LQWLWXOp�
$EVHQFH�GX�SqUH�HW�pFULWXUH�UpGHPSWULFH�GDQV�9LHV� PLQXVFXOHV�GH�3LHUUH�0LFKRQ�
VRXV� OD� GLUHFWLRQ�GH�6LPRQ�+DUH���

&\QWKLD�)RUWLQ�
&\QWKLD�)RUWLQ�YLHQW� WRXW�MXVWH�GH�FRPSOpWHU�VHV�pWXGHV�GH�GHX[LqPH�

F\FOH� j�O
84$0��(OOH� D� UpFHPPHQW�GpSRVp�XQ�PpPRLUH�GH�PDvWULVH� LQWLWXOp�
$X�GHOj�GX�VLOHQFH�� /D� YRL[�UpLQYHQWpH�GHV� pFULYDLQHV�PLJUDQWHV�DX�4XpEHF�� VRXV�
OD� GLUHFWLRQ� GH� /RUL� 6DLQW�0DUWLQ�� $VVLVWDQWH� GH� UHFKHUFKH� SRXU� OH� SURMHW�
G
pYDOXDWLRQ� GX� EDFFDODXUpDW�� HOOH� RFFXSH� GHSXLV� GHX[� DQV� OH� SRVWH� GH�
GLUHFWULFH�GH� OD� UHYXH�GH�FULWLTXH�OLWWpUDLUH�3RVWXUHV��

(YHO\QH�*DJQRQ�
'pWHQWULFH� G
XQ� EDFFDODXUpDW� HQ� OLWWpUDWXUH� GH� O
8QLYHUVLWp� /DYDO��

(YHO\QH� *DJQRQ� WUDYDLOOH� j� O
pODERUDWLRQ� G
XQ� PpPRLUH� GH� PDvWULVH� j�
O
84$0� LQWLWXOp�5HOHFWXUH�GH� 6DLQW�'HQ\V�*DUQHDX��XQH�SRpWLTXH�GX� YHUWLJH�
VRXV� OD� GLUHFWLRQ� GH� /RXLVH� 'XSUp�� (OOH� EpQpILFLH�� SRXU�VHV� UHFKHUFKHV�� GX�
3URJUDPPH� LQVWLWXWLRQQHO� GH� ERXUVHV� SRXU� OHV� pWXGLDQWV� GH� PDvWULVH� HW�
RFFXSH�pJDOHPHQW� OH� SRVWH�G
DVVLVWDQWH� GH� UHFKHUFKH� SRXU� OH� SURMHW� ©$WHOLHU�
GH�O
pFULYDLQª��

-RQDWKDQ�/DP\�
-RQDWKDQ�/DP\�SRXUVXLW�XQH�PDvWULVH�HQ�pWXGHV�OLWWpUDLUHV�j�O
84$0��

VRXV� OD� GLUHFWLRQ� GH� 6LPRQ� +DUH��� 6RQ� PpPRLUH� SRUWH� OH� WLWUH��-H� HVW� XQ�
DXWRFKWRQH�� /
HQVDXYDJHPHQW� GDQV� OHV� SRqPHV� GH� 'HQLV� 9DQLHU�� 3DXO�0DULH�
/DSRLQWH�HW�3DWULFN�6WUDUDP�� 3RqWH�HW�FKURQLTXHXU��-RQDWKDQ�/DP\�D�SDUWLFLSp�



j� GLIIpUHQWV� FROORTXHV� HW� D� SXEOLp� GDQV� (VWXDLUH�� ([LW�� 0°ELXV�� )LJXUD�� PDLV�
DXVVL� GDQV�/DSVXV�TX
HQ�RXWUH�LO� FRRUGRQQH�� 6RQ�SUHPLHU�UHFXHLO� HVW� j�SDUDvWUH�
DX[�eGLWLRQV�GX�1RURvW��

*HQHYLqYH�/HPRLQH�
7LWXODLUH�G
XQ�EDFFDODXUpDW�HQ�pWXGHV�OLWWpUDLUHV�GH�O
84$0��*HQHYLqYH�

/HPRLQH�SRXUVXLW�DFWXHOOHPHQW�GHV� pWXGHV�GH�GHX[LqPH�F\FOH�VRXV�OD� GLUHFWLRQ�
G
,VDDF� %D]Lp�� 5pGDFWULFH�HQ�FKHI�GH� OD� UHYXH� G
pWXGHV� OLWWpUDLUHV�0DLQ�%ODQFKH�
HQ������������HOOH�RFFXSH�SUpVHQWHPHQW�XQ�SRVWH�G
DVVLVWDQWH�GH�UHFKHUFKH�2O��
HOOH�pWXGLH�OD� UpFHSWLRQ�GHV�OLWWpUDWXUHV�IUDQFRSKRQHV�GDQV�OD� SUHVVH�TXpEpFRLVH��
6RQ� LQWpUrW� S2XW� OHV� OLWWpUDWXUHV� IUDQFRSKRQHV� HW� OHXUV� SUREOpPDWLTXHV�PRWLYH�
SDU� DLOOHXUV� O
pODERUDWLRQ� G
XQ� PpPRLUH� SRUWDQW� VXU� O
pFULWXUH� SRO\SKRQLTXH�
GHV� URPDQV� 0RQQq�� RXWUDJHV� HW� GpILV� G
$KPDGRX� .RXURXPD� HW� 7H[DFR� GH�
3DWULFN�&KDPRLVHDX��SURMHW�TX
HOOH�D�HQWUHSULV�DYHF�OH� VRXWLHQ�G
XQH�ERXUVH�GX�
)456&��

'RPLQLF�0DUFLO�
'RPLQLF� 0DUFLO� DPRUFH� GHV� pWXGHV� GH� GHX[LqPH� F\FOH� HQ� pWXGHV�

OLWWpUDLUHV� j� O
84$0� HW� V
LQWpUHVVH� DX[� VWUDWpJLHV� GH� OpJLWLPDWLRQ� GDQV� OHV�
3DPSKOHWV� GH� 9DOGRPEUH�� 6RQ� PpPRLUH� HVW� GLULJp� FRQMRLQWHPHQW� SDU� /XFLH�
5REHUW�HW�'DQLHO�&KDUWLHU�� 5pGDFWHXU�HQ�FKHI�GH�OD� UHYXH�GHV� pWXGHV�OLWWpUDLUHV�
0DLQ� %ODQFKH��'RPLQLF�0DUFLO� IDLW� pJDOHPHQW�SDUWLH�GX�FRPLWp�GH� OHFWXUH�GH�
OD� UHYXH� GH� FUpDWLRQ� /DSVXV�� ,O� WUDYDLOOH� j� WLWUH� G
DVVLVWDQW� GH� UHFKHUFKH� SRXU�OH�
©�/DERUDWRLUH� LQWHUQDWLRQDO� G
pWXGH� PXOWLGLVFLSOLQDLUH� FRPSDUpH� GHV�
UHSUpVHQWDWLRQV�GX�1RUGª� DLQVL�TXH�SRXU�OH� SURMHW�FROOHFWLI�GH�©�,���KLVWRLUH�GH�OD�
YLH� OLWWpUDLUH�DX�4XpEHF��� SDUUDLQp�SDU�OH� &5,/&4��

$PpOLH�1DGHDX�
7LWXODLUH� G
XQ� EDFFDODXUpDW� HQ� DGPLQLVWUDWLRQ� GHV� DIIDLUHV� GH� +(&�

0RQWUpDO�� $PpOLH� 1DGHDX� HIIHFWXH� DFWXHOOHPHQW� GHV� UHFKHUFKHV� UHODWLYHV� DX[�
UHSUpVHQWDWLRQV� GX� 1RUG� GDQV� OHV� OLWWpUDWXUHV� TXpEpFRLVH� HW� VXpGRLVH�� DX�
UDSSURFKHPHQW�HQWUH� OD� OLWWpUDWXUH�HW� OD� PXVLTXH�HW�DX� UDSSRUW�HQWUH�OH� UrYH� HW�
OD� UpDOLWp��$�FHW� HIIHW�� HOOH� FRPSOqWH�� VRXV� OD� GLUHFWLRQ� GH� 'DQLHO� &KDUWLHU�� XQ�
PpPRLUH�GH�PDvWULVH� LQWLWXOp�/
XQLYHUV�PXVLFDO�HW�OH�SDVVDJH�GH� OD� UpDOLWp�DX� UrYH�
GDQV� OHV�&KURQLTXHV�GX�3ODWHDX�0RQW�5R\DO�GH�0LFKHO�7UHPEOD\�HW�,���2UDWRULR�
GH�1RsO� GH� &RUDQ� 7XQVWURP�� 0RQLWULFH�DX� FHUWLILFDW� HQ� IUDQoDLV� pFULW� SRXU� OHV�
QRQ�IUDQFRSKRQHV� j� O
84$0�� HOOH� RFFXSH� pJDOHPHQW� OH� SRVWH� GH�
FRRUGRQQDWULFH� GX� ©�/DERUDURLUH� LQWHUQDWLRQDO� G
pWXGH� PXOWLGLVFLSOLQDLUH�
FRPSDUpH�GHV� UHSUpVHQWDWLRQV�GX�1RUG����



O*2�

0LFKHO�1DUHDX�
0LFKHO� 1DUHDX� V
HQJDJH� GDQV� GHV� pWXGHV� GH� WURLVLqPH� F\FOH� VRXV� OD�

GLUHFWLRQ� GH� -HDQ�)UDQoRLV� &KDVVD\� j� O
84$0�� 6HV� WUDYDX[� FKHUFKHQW� j�
FHUQHU� OHV� HQMHX[� GH� O
DSSURSULDWLRQ� GX� EDVHEDOO� GDQV� OD� OLUWpUDWXUH� GHV�
$PpULTXFV�� (Q� SOXV� GH� SDUWLFLSHU� j� ERQ� QRPEUH� GH� FROORTXHV�� LO� D� SXEOLp�
UpFHPPHQW� XQ� DUWLFOH� LQWLWXOp� ©/
DSSURSULDWLRQ� GDQV�0RQVLHXU�0HOYLOOH� GH�
9LFWRU�/pY\� %HDXOLHX�� 0RGDOLWpV�� HQMHX[� HW� VLJQLILFDWLRQVª� GDQV� O
RXYUDJH�
9LFWRU�/pY\� %HDXOLHX�� 8Q� FRQWLQHQW�j� H[SORUHU�SDUX� FKH]�1RWD� %HQH� ��������
'HSXLV������� LO� RFFXSH�OH� SRVWH�GH�UHVSRQVDEOH�GX�FRPLWp�GH� UpGDFWLRQ�GH� OD�
UHYXH�3RVWXUHV��

'RPLQLTXH�3ODQWH�
)LQLVVDQW�j�OD� PDvWULVH� HQ� pWXGHV� OLUWpUDLUHV�� 'RPLQLTXH�3ODQWH� UpGLJH�

XQ�PpPRLUF�LQWLWXOp�+HQUL�$QWRLQH�0p]LqUH�HW�/L?EHLOOH�&DQDGLHQQH��-RXUQDO�
GH� OLWWpUDWXUH� HW� VFLH'FHV� ������������ �� YHUV� O
pUXGLWLRQ� OLWWpUDLUH� DX� 4XpEHF�
VRXV� OD� GLUHFWLRQ� GH� %HUQDUG� $QGUqV�� $VVLVWDQW�FKHUFKHXU� j� O
$/$4�
�$UFKpRORJLH�GX� OLWWpUDLUH� DX� 4XpEHF�� GHSXLV� ������ LO� SDUWLFLSH�HQ� RXWUH�DX�
SURMHW� ,50$��LQLWLDWLYH� LQWHUXQLYHUVLWDLUH�GH� UHFKHUFKH�VXU�OHV� PDQXVFULWV�HW�
OHV� DUFKLYHV� OLWWpUDLUHV�� GXTXHO� LO� HVW�� HQWUH�DXWUHV�� OH�ZHEPHVWUH��&RIRQGDWHXU�
HW�PHPEUH�GX�FRPLWp�GH� UpGDFWLRQ�GX�%XOOHWLQ�$5&+,%$/'� �EXOOHWLQ�GHV�
MHXQHV�FKHUFKHXUV�VXU�OHV� PDQXVFULWV�HW�OHV� DUFKLYHV�OLWWpUDLUHV�� ILQDQFp� SDU�OH�
UFJURXSHPHQW�,50$��'RPLQLTXH�3ODQWH�D�pJDOHPHQW�FRGLULJp�GXUDQW�GHX[�
DQV� OH� FRQFRXUV�HW�OH� UHFXHLO� GH�QRXYHOOHV� OLWWpUDLUHV�1RXYHOOHV�IUDvFKHV��

&DWKHULQH�9DXGU\�
eWXGLDQWH� j� OD� PDvWULVH� HQ� pWXGHV� OLWWpUDLUHV� j� O
84$0�� R�� HOOH� D�

pJDOHPFQW� REWHQX� VRQ� EDFFDODXUpDW�� &DWKHULQH� 9DXGU\� FRPSOqWH�
SUpVHQWHPHQW� XQ� PpPRLUH� GH� PDvWULVH� VRXV� OD� GLUHFWLRQ� GH� -HDQ�)UDQoRLV�
&KDVVD\�� 6HV� WUDYDX[�� SRXU�OHVTXHOV� HOOH� EpQpILFLH�G
XQH� ERXUVH�GX� )456&��
SRUWHQW� VXU� OD� UHFKHUFKH� GX� VHQV� HW� GX� VDFUp� GDQV� OD� OLWWpUDWXUH� TXpEpFRLVH�
FRQWHPSRUDLQH��SOXV�SUpFLVpPHQW�FKH]�-HDQ�3LHUUH�*LUDUG��6HUJH�/DPRWKH�HW�
*HQHYLqYH� /HWDUWH�� 0HPEUH� GX� FRPLWp� H[pFXWLI� GH� *OREH�� 5HYXH�
LQWHUQDWLRQDOH�G
pWXGHV� TXpEpFRLVHV�� HOOH� RFFXSH�HQ�RXWUH� OH� SRVWH�G
DGMRLQWH�j�
OD� GLUHFWLRQ� GHV� SURJUDPPHV� GH� SUHPLHU� F\FOH� HQ� pWXGHV� OLWWpUDLUHV� j�
O
84$0��
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